== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

927 775 379

Norskreg. utenlandsk foretak
ACCELLERON NORDICS QY NUF
Larenfaret 1B

0585 0SLO

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Peter Emile Frank Delang
31.05.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 30.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 927775379

Resultatregnskap

Belgp i: EUR Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 41 193 767 27836 879
Annen driftsinntekt 558 863 362 732
Sum inntekter 41 752 630 28 199 611
K ostnader

Endring i beholdning av varer under tilvirkning og ferdig 1580 463 -4 007 882
tilvirkede varer

Varekostnad 9 25983 298 24084 890
Lgnnskostnad 10 4305972 3720105
Avskrivning 11 3828 258 3339023
Annen driftskostnad 6 613 640 4553548
Sum kostnader 42 311631 31689 684
Driftsresultat -559 001 -3490 073

Finansinntekter og finanskostnader

Annen finansinntekt 53329
Sum finansinntekter 53 329
Annen finanskostnad 45 907

Sum finanskostnader 45 907

Netto finans -45 907 53329
Ordinaert resultat far skattekostnad -604 908 -3436 744
Ordineert resultat etter skattekostnad -604 908 -3436 744
Arsresultat -604 908 -3436 744
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Balanse

Belgp i: EUR Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker o.l. 1 205727 161 684
Goodwill 1 14 934 578 18 615588
Sum immaterielle eilendeler 15 140 305 18777 272

Varigedriftsmidler

Maskiner og anlegg 2 357 855 395 700
Driftd gsare, inventar, verktay, kontormaskiner 2 409

Sum varigedriftsmidler 358 264 395 700
Sum anleggsmidler 15 498 569 19172972
Omlgpsmidler

Varer

Varer 2677180 4 257 642
Sum varer 2677180 4 257 642
Fordringer

Kundefordringer 6 456 786 7519 064
Andre fordringer 4 1104 842 1600 195
Konsernfordringer 3 5045 822 2447 328
Sum fordringer 12 607 450 11 566 587

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 9300 063 6 597 080
Sum bankinnskudd, kontanter og lignende 9300 063 6 597 080
Sum omlgpsmidler 24 584 693 22421 309
SUM EIENDELER 40 083 262 41 594 281

BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: EUR Note 2023 2022
Egenkapital

Innskutt egenkapital

Akgjekapital 8 22 845 000 22 845 000
Sum innskutt egenkapital 22 845000 22 845000

Opptjent egenkapital

Udekket tap 8 4721768 4116 861
Sum opptjent egenkapital -4721 768 -4 116 861
Sum egenkapital 18123232 18728139
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

@vrig langsiktig gjeld 271950
Sum annen langsiktig gjeld 271950
Sum langsiktig gjeld 0 271950

K ortsiktig gjeld

Leverandergjeld 785599 2033474
Betalbar skatt 5 17 846 819 16 377931
Annen kortsiktig gjeld 6,7 3327612 4182 789
Sum kortsiktig gjeld 21 960 030 22594 194
Sum gjeld 21960 030 22 866 144
SUM EGENKAPITAL OG GJELD 40 083 262 41 594 283
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Organisasjonsnr: 927 775 379
TURBO SYSTEMS FINLAND OY
NORWAY BRANCH

RESULTATREGNSKAP

Belep i: EUR Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 41 193 767 27 836 879
Annen driftsinntekt 558 B6&3 362 732
Sum inntekter 41 752 630 28 199 611
Kostnader

Endring i beholdning av
varer under tilvirkning

og ferdig tilvirkede varer 1 580 463 -4 007 882

Varekostnad 9 25 983 298 24 084 890

Lennskostnad 10 4 305 972 3 720 105

Avskrivning 11 3 828 258 3 339 023

Annen driftskostnad 6 613 640 4 553 548

Sum kostnader 42 311 631 31 689 684

Driftsresultat -5598 o001 -3 490 073

Finansinntekter og

finanskostnader

Annen finansinntekt 53 329

Sum finansinntekter 53 329

Annen finanskostnad 45 907

Sum finanskosztnader 45 907

Netto finans -45 907 53 329

Ordinsrt resultat fer

skattekostnad -604 908 -3 436 744

Ordinzrt resultat etter

skattekostnad -604 908 -3 436 744

Arsresultat -604 908 -3 436 744
Utskriftedato 15.08.2024 Organisasjonsny 927 775 379 Side 1 av 3
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Organisasjonsnr: 927 775 379
TURBO SYSTEMS FINLAND OY
NORWAY BRANCH

BALANSE

Belep i: EUR Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Konsesjoner, patenter,

lisenser, varemerker o.1. 1 205 727 161 684
Goodwill 1 14 934 578 18 615 588
Sum immaterielle eiendeler 15 140 305 18 777 272

Varige driftasmidler

Maskiner og anlegg 2 357 855 295 700
Driftslesere, inventar,
verktey, kontormaskiner 2 409
Sum varige driftsmidler 358 264 395 700
Sum anleggsmidler 15 498 569 19 172 972
Omlepsmidler
Varer
Varer 2 677 180 4 257 642
Sum varer 2 677 180 4 257 642
Fordringer
Kundefordringer 6 456 786 7 519 064
Andre fordringer 4 1 104 842 1 600 195
Konsernfordringer 3 5 045 822 2 447 328
Sum fordringer 12 607 450 11 566 587
Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter
og lignende 9 300 063 6 597 080
Sum bankinnskudd,
kontanter og lignende 9 300 063 6 597 080
Sum omlepsmidler 24 584 693 22 421 309
SUM EIENDELER 40 083 262 41 594 281
BALANSE - EGENKAPITAL OG
GJELD
Egenkapital
Innskutt egenkapital
Aksjekapital 8 22 845 000 22 845 000
Sum innskutt egenkapital 22 845 000 22 845 000
Oopptjent egenkapital

Utskriftedato 15.08.2024 Organisasjonsny 927 775 379 Side 2 av 3
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Udekket tap 8 4 721 768 4 116 861
Sum opptjent egenkapital -4 721 768 -4 116 861
Sum egenkapital 18 123 232 18 728 139
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

@vrig langsiktig gjeld 271 950
Sum annen langsiktig gjeld 271 950
Sum langsiktig gjeld 0 271 950
Kortsiktig gjeld

Leverandergjeld 785 599 2 033 474
Betalbar skatt 5 17 846 819 16 377 931
Annen kortsiktig gjeld 6,7 3 327 612 4 182 789
Sum korteiktig gjeld 21 960 030 22 594 1954
sum gjeld 21 960 030 22 866 144
SUM EGENKAPITAL OG GJELD 40 083 262 41 594 283

Utskriftedato 15.08.2024 Organisasjonsny 927 775 379 Side 3 av 3
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Organisasjonsnr: 927 775 379
TURBO SYSTEMS FINLAND OY
NORWAY BRANCH

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
sma foretak er fulgt.

Nete
8

Antall aksjer og aksjeeiere

Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Sum Sum antall Sum eierandel
Nete

10

Leznn og ytelser

Lenn Arvets Fiordrets
9628638.00
Arbeidsgiveravgift Arvets Fiordrets
2619969.00
Pengjonskosthader Arvets Fijordrets
577213.00
Andre vtelser Arets Fiordrets
247445.00
Sum legnnskostnader Arvets Fiordrets

13073265.00

Necte
10

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
13.00

Necte

30.07.2025 kI 18:49 Brgnngysundregistrene
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Lan og sikkerhetsstillelze til ledende personer og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer:

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf. undersk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring

Nei

30.07.2025 kI 18:49 Brgnngysundregistrene
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TILINTARKASTUSKERTOMUS

Turbo Systems Finland Oy:n yhtiskokoukselle
Tilinpééteksen tilintarkastus

Lausunto
Olemme tilintarkastaneet Turbo Systems Finland Oy:n {y-tunnus
3225654-5) tilinpaatsksen tilikaudelta 1.1. - 31.12.2023.

Tilinpa&tss sisaltdd taseen, tuloslaskelman ja litetiedot.

Lausuntonamme  esitimme, efté tilinpadldés antaa oikean ja
riitévan kuvan yhtién toiminnan tuloksesta ja taloudellisesta
asemasla Suomessa voimassa olevien tilinpéatéksen laatimista
koskevien mukaisesti  jo  taytaa

saannésten lakisadteiset

vaatimukset.

Lausunnon perustelut

Qlemme suarittaneet tilintarkastuksen Suomessa  noudatettavan
hyvan tilintarkastustavan Hyvan tilintarkastustavan
mukaisia kuvataan kohdassa
ii|inpi:'|("1’r6ksen filintarkastuksessa.

mukaisesti.
velvollisuuksiamme tarkemmin
Tilintarkastajan  velvollisuudet
Olemme riippumattomia yhtiéstd niiden Suomessa noudatettavien
eeftisten vaatimusten mukaisesti, jotka koskevat suoritamaamme
tilintarkastusta jo olemme tdyttdnest muut ndiden vaatimusten
mukaiset eeftiset velvallisuutemme. Késityksemme mukaan olemme
hankkineet  lausuntomme  perustaksi  farpeellisen  madréin

tarkoitukseen soveltuvaa tilintarkastusevidenssid.

Tilinpéiétoksen kaksikielisyys

Haluamme  kiinnittéé  huomiota  siihen, eftd filinpadtéksen
virallinen kieli on suomi. Mikdali suomen ja englanninkielisen
kédnndksen vdlilla on ristiritaa, suomen kieli on voimassa.
Tilintarkastustoimenpiteemme ovat toimeksiantomme mukaisesti
kohdistuneet vain suomenkieliseen sisaltddn ja siihen lityvaidn
numeeriseen informagtioon. Lausuntoamme ei ole mukautettu
tamén seikan osalta.

Tilinpaatdsta koskevat hallituksen velvollisuudet

Hallitus vastaa filinpd&tsksen laatimisesta siten, eftd se antaa
oikean ja
tilinpaatéksen laatimista koskevien sddnnésten mukaisesti ja
taytaa lakisddateiset vaatimukset. Hallitus vastaa myés sellaisesta
sisdisestd valvonnasta, jonka ne katsoval tarpeelliseksi
voidakseen laatia tilinpadtéksen, jossa ei ole vaarinkdyléksestd
tai virheestd johtuvaa olennaista virheellisyytta.

riittédvan  kuvan Suomessa  voimassa  olevien

Hallitus on filinpaatsstd laatiessaan velvollisia arvioimaan yhtién
kykyd jatkaa toimintaansa ja soveltuvissa tapauksissa esiftémédan
seikat, jotka liittyvét toiminnan jatkuvuuteen jo sithen, ettd
tilinpédtés on  laadittu jatkuvuuteen  perustuen.
Tilinp&&tss loaditaan toiminnan jatkuvuuteen perustuen, paitsi
jos yhtié aiotaan purkaa tai sen toiminta lakkauttaa tai ei ole
muuta realistista vaihtoehioa kuin tehdd niin.

toiminnan

Tilintarkastajan velvollisuudet tilinpaatoksen filintarkastuksessa

Tavoitteenamme on hankkia kohtuullinen varmuus siitd, onko
tilinpaatsksessa kokonaisuutena vadarinkéytéksesta tai virheestd
iohiuvou alennaista virhee”isyyﬂii, seka antaa
tilintarkastuskertomus, ioku sisaltdd lausuntomme. Kohtuullinen

varmuus on korkea varmuustasa, mutta se ei ole tae siitd, efta

1(2)

olennainen virheellisyys aina havaitaan hyvén tilintarkastustavan
mukaisesti suaritettavassa tilintarkastuksessa. Virheellisyyksia voi
aiheutua véﬁrink&y‘réksesfﬁ tai virheestd, ja niiden katsotaan
olevan olennaisia, jos niiden yksin tai yhdessd voisi kahtuudella
odottaa vaikuttavan taloudellisiin - pa&tsksiin, joita  kéyttajat
tekevét tilinpadtsksen perusteella.

Hyvén tilintarkastustavan mukaiseen tilintarkastukseen kuuluu,

ettd kiytdmme ammatillista harkintaa ja sdilytémme ammatillisen

skeptisyyden koko tilintarkastuksen ajan. Liséksi:

¢ Tunnistamme jo arvioimme vddrinkéytoksestd tai virheestd
johtuvat tilinpddtéksen virheellisyyden  riskit,
suunnittelemme ja suoritamme ndihin riskeihin vastaavia
tilintarkastustoimenpiteitd  ja  hankimme
perustaksi  tarpeellisen madrdn
tilintarkastusevidenssia. Riski siitd, eftd vadrinkaytoksestd
johtuva olennainen virheellisyys j&a havaitsematia, on
suurempi kuin riski siitd, ettd virheestd johtuva olennainen
virhee”isyys jaa havaitsematta, silla vﬁ&rink&iyiékseen voi
liittya tahallista
esitdmdatta  jattamistd tai virheellisten tietojen esittamistd

clennaisen

lausuntomme

tarkoitukseen soveltuvaa

yhieis‘roimin‘ruo, vidrentamistd, tietojen
taikka sisaisen valvonnan sivuuttamista.

késityksen

sisdisesta

tilintarkastuksen  kannalta
pystydksemme

asianmukaiset

o Muodostamme
relevantista valvonnasta

suunnittelemaan  olosuhteisiin - nahden
tilintarkastustoimenpiteet mutta emme siing tfarkoituksessa,
ettd  pystyisimme yhii('in sisdisen

valvannan tehokkuudesta.

antamaan IOUSUnnOn
e Arvicimme sovelletujen filinpadatéksen laatimisperiaatteiden
asianmukaisuutta sekd johdon tekemien kirjanpidollisten
arviciden ja niistd esitettdvien tietojen kohtuullisuutta.
* Teemme ioh‘rop&&i’réksen siitd,  onko  hallituksen ja
toimitusjohtajon  ollut  asianmukaista  laatia  tilinp&étss
perustuen oletukseen toiminnan jatkuvuudesta, ja feemme
hankkimamme tilintarkastusevidenssin perusteella
johtopadtésksen siitd, esiintyyké  sellaista tapahtumiin tai
olosuhteisiin liittyvdid olennaista epdvarmuutta, joka voi antaa
merkittdvad aihetta epdailla yhtion kykyd jotkaa teimintaansa.
Jos johtopdatsksemme on, ettd olennaista epévarmuutia
esiintyy, faytyy

tilintarkastuskertomuksessamme |U|<iiun

meidan kiinnittaa
huomiota
epdvarmuutta koskeviin tilinpdétsksessa esitettaviin tietoihin
tai, jos epdvarmuutta koskevat tiedot eivat ole riittavia,
mukauttaa  lausuntomme.  Johtopddétéksemme  perustuvat
antfamispdivédn
hankittuun filintarkastusevidenssiin. Vastaiset tapahtumat tai
olosuhteet voivat kuitenkin johtaa siihen, ettei yhtié pysty
jatkamaan toimintaansa.

tilintarkastusketomuksen mennessé

®  Arvicimme ’ri|inp6ijiéksen, kaikki ii|inpi:'|c"1‘r('iksessﬁ esitettavat
tiedot mukaan lukien, yleistd esittédmistapaa, rakennetta jo
sistltéd ja sitd, kuvastaako tilinp&aiés sen perustana olevia
liiketoimia jo tapahtumia siten, eftd se antaa oikean jao
riittévain kuvan.
Kommunikoimme  hallinioelinten  kanssa
tilintarkastuksen suunnitellusta  lagjuudesta ja ajoituksesta  seka
merkittavista tilintarkastushavainnoista, mukaan lukien mahdolliset
sisdisen valvonnan merkittavat puutteellisuudet, jotka tunnistamme
filintarkastuksen aikana.

muun muassa

NEON NeonAudit Oy

Lauri Korpisen katu 8 A, 01370 Vantaa

AUDIT 2875571-2
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Muut raporfointivelvoifteet

Muu infomaatio

Hallitus vastaa muusta informaatiosta. Muu  informaatio
kasittdd  toimintakerfomuksen.  Tilinpadtsstd  koskeva
lausuntomme ei kata muuta informaatiota.

Velvollisuutenamme on lukea muu informaatio filinpdétéksen
tilintarkastuksen yhteydessd ja tétd tehdessémme arvioida,
onko muu informaatio olennaisesti ristiriidassa tilinpédatéksen
tai tilintarkastusta sucritetiaessa  hankkimamme tietdmyksen
kanssa tai vaikuttaoke se muutoin clevan olennaisesti
virheellistd. Velvollisuutenamme on  lisdksi  arvicida, onko
toimintakertomus  laaditu  sen  laatimiseen  sovellettavien
sddnndsten mukaisesti.

Lausuntonamme  esitimme, eftd toimintakertomuksen ja
tilinpédtsksen tiedot ovat

yhdenmukaisia  jo  eftd toimintakerfomus on  laadittu
foimintakertomuksen laatimiseen sovelletiavien sddnndsten
mukaisesti. Jos feemme suoritamamme tyén  perusteella
johtopédtsksen, eftd toimintakertomuksessa on olennainen
virheellisyys, meidén on raportoitava fastd seikasta. Meillé ei
cle tdmdn asian suhteen raporfoitavaa.

Vantaalla 15.6.2024

NeonAudit Qy, tilintarkastusyhteisd

. ! _
el Lo /Lr/?&
Teemu Rantala, KHT

NEON
AUDIT

2{2)

NeonAudit Oy
Lauri Korpisen katu 8 A, 01370 Vantaa
2875571-2
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AUDITOR’S REPORT (Translation of the Finnish Original)
To the Annual General Meeting of Turbo Systems Finland Oy
Report on the Audit of the Financial Statements

Opinion

we have audited the financial statements of Turbo Systems Finland
Oy {business identity code 3225654-5) for the period 1.1.2023
— 31.12.2023. The financial statements comprise the balance
sheet, income statement and notes.

In our opinion, the financial statements give a true and fair view
of the company’s financial performance and financial position in
accordance with the laws and regulations governing the
preparation of financial statements in Finland and comply with
statutory requirements.

Busis for Opinion

We conducted our audit in accordance with good auditing
practice in Finland. Our responsibilities under good auditing
practice are further described in the Audlifor’s Responsibilities for
the Audit of Financial Statements section of our report. We are
independent of the company in accordance with the ethical
requirements that are applicable in Finland and are relevant to
our audit, and we have fulfilled our other ethical resporsibilities
in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

The language of the financial stalements

We would like to draw your aftention to the fact that the official
language of the financial statements is Finnish. If there is a conflict
between the Finnish and English translations, the Finnish
language shall prevail. In accordance with our engagement, our
audit procedures have focused only on Finnish-language content
and related numerical information. Qur statement has not been
modified on this point.

Responsibilities of the Board of Directors for the Financial
Statements

The Board of Directors is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the laws and regulations governing the
preparation of financial statements in Finland and comply with
statutory requirements. The Board of Directors is also
responsible for such internal control as they determine is
necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the company’s ability fo continue as
a going concern, disclosing, as

applicable, matters relating to going concemn and using the
going concern basis of accounting. The financial statements
are prepared using the going concern basis of accounting
unless there is an intention to liquidate the company or cease
operations, or there is no realistic alternative but to do so.

1(2)

Auditor’s Responsibilities for the Audit of Financial Statements
Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with good
auditing practice will always detect a material misstatement
when it exists. Misstaternents can arise from fraud or error and
are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial
statements.

As part of an audit in accordance with good auditing practice,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatemnent of
the financial statements, whether due to fraud or error,
design and perorm audit procedures responsive to
those risks, and obtain audit evidence that is sufficient
and appropriate o provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal
control.

¢  Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the company’s internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of the Board of
Directors’ and the Managing Director’s use of the going
concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists
related fo events or conditions that may cast significant
doubt on the company’s ability to continue as a going
concern. f we conclude that a material uncertainty
exists, we are required to draw atfention in our auditor’s
report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of cur auditor’s
report. However, future events or conditions may cause
the company to cease fo continue as a going concern.

¢  Evaluate the overdll presentation, structure and content
of the financial statements, including the disclosures,
and whether the financial statements represent the
underlying transactions and events so that the financial
statements give a true and fair view.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

NeonAudit Oy

NEON Lauri Korpisen katu 8 A, 01370 Vantaa,

AUDIT Finland

U— 2875571-2
30.07.2025 kI 18:49 Brgnngysundregistrene Side 12 av 27



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 927775379

2({2)

Other Reporting Requirements
Other Information
The Board of Directors is responsible for the other
information. The other information comprises the report of
the Board of Directors. Our opinion on the financial
statements does not cover the other information.
In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially
misstated. Qur responsibility also includes considering
whether the report of the Board of Directors has been
prepared in accordance with the applicable laws and
regulations.
In our opinion, the information in the report of the Board of
Directors is consistent with the information in the financial
statements and the report of the Board of Directors has been
prepared in accordance with the applicable laws and
regulations. lf, based on the work we have performed, we
conclude that there is a material
misstatement of the report of the Board of Directors, we are
required to report that
fact. We have nothing to report in this regard.
Vantaa 15.6.2024
NeonAudit Oy, Authorised Public Accountants
Teemu Rantala, APA

NeonAudit Oy
NEON Lauri Kerpisen katu 8 A, 01370 Vantaa,
AUDIT Finland
—— 2875571-2
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Acce//eron

ANNUAL REPORT 2023

Turbo Systems Finland Qy's operations

Turbo Systems Finiand Oy's business covers the distribution, maintenance and servicing of turbochargers and other
technical products and solutions. Turbo Systems Finland Qy is part of the international Accelleron Group, whose
parent company is Accelleron Industries located in Switzerland, which is listed on the Swiss Stock Exchange in Zurich.
Turbo Systems Finland Oy's direct parent company is Turbo Systems Switzerland Ltd. Turbo Systems Finland Oy was
established in summer 2021 and started its operations at the beginning of November 2021. The company acquired
the Turbocharger business from ABB Oy in autumn 2021. During 2022, Turbo Systems Finland Oy acquired more

Turbochorger businesses of ABB's local legal entities in Poland, Norway, Denmark and Sweden. They serve as
branches in each country.

Net sales and profit

Turbo Systems Finland Oy's revenue of EUR 41,194 thousand in 2023 wos good. The company's operating result was
considered satisfactory. Copital adequacy and liquidity figures are good.

Key figures for the financial year

Net sales EUR 41,194 thousand (EUR 27,837 thousand)
Operating profit EUR -804 thousand (EUR -3,490 thousand)
Operating profit % and return on equity were negative
equity ratio 44 percent (45 percent)

Average number of employees 47 (45)

¢ o o ¢ @

Comparative information for the first financial year is not presented because the financial year is not comparable in
terms of business or duration.

Research and development

The company does not have its own research and development activities.

Key risks and risk management

Turbo Systems Finland Oy strives to identity the key risks in its operating environment and manage them in such a
way that the achievement of the company's strategic and financial targets is ensured. The company's most
significant risks are related to the timely delivery of products and services, sufficient number of personnel and
competence, and the development of financiol administration. Administrative risks are managed with a management
system (AIMS). The units responsible for the business identify and manage business risks in accordance with the
instructions provided by the Accelleron Group. Turbo Systems Finland Oy's Financial Statements 31.12.2023 The main
financial risks are currency, material and credit risks, with the euro being the primary business currency, followed by
the Swiss franc, Norwegian krone, Danish krone ond Swedish krona, Foreign exchange positions are hedged in
accordance with the Group's hedging policy. Other material risks are also hedged in accordance with the Group's
instructions. Credit risks are managed by determining the customer's credit rating and actively monitoring all possible
rating changes. The trade receivable risk is reduced by active monitoring of unpaid payments.

Financing

Turbo Systems Finland Oy's operating result wos EUR -0.8 million, burdened by goodwill amortization of EUR 3.4
million. The company's cash position at the end of the year is strong at EUR 9.3 million, and the management believes
that cash flow will be positive in 2024.

30.07.2025 kI 18:49 Brgnngysundregistrene Side 14 av 27



= Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 927775379

Staft

During the review peried, the company employed an average of 11 people in Finland, and the company also has
gpproximately 40 employees in the NO, DK, SE and PL branches. Salaries and bonuses during the review period
amounted to EUR 3.7 million.

Safety and environmental issues

The company's operations were in accordance with the safety and environmental policy, environmental permits and
environmental management system. All employees participate in satety training in accordance with the company's
safety policy.

Foreign branches

The company has branches in Denmark, Norway, Sweden and Poland.

Denmark: Turbo Systems Denmark filial af Turbo Systems Finland Oy, Finland - Reg nr. 42676098

Norwoy: Turbo Systems Finland Oy Norway Branch - Reg nr. 927 775 379

Sweden: Turbo Systems Sweden filial - Reg nr. 516412-7739

Poland: TURBO SYSTEMS FINLAND QY SPOLKA Z OGRANICZONA ODPOWIEDZIALNCSCIA ODDZIAL W POLSCE - Reg
nr. 0000921777

Qutlook

Market expectations for the next few years are only slight growth, as the equipment base is not expected to change
much. Market demand is expected o remain at the current level, with only a modest increase to the aiready high
market share. Moderate business growth can be expected from improved market coverage.

Measures still need to be taken to improve the efficiency of the new legal unit in Finland and throughout the Northern
European hub, as well as to better integrate new operating models and third-party support service providers into
daily business. Only minor fine-tuning changes to the curent organization and operating model can be expected.

Significont events after the end of the financiai period

There have been no significant changes in the company's financial position since the financial statements were
completed. The company's solvency is good.

Governance:

In 2028, the following have served on the Board of Directors:

« Rolang Schwarz (Chair)
Maik Blumentritt

Paul Harmignie

Timo Selonen

No separate remuneration has been paid to the members of the Board of Directors.

Audit

The company's auditor is the firm of authorised public accountants NeonAudit Oy, with APA Teemu Rantala as the
auditor with principal responsibility.

Use of retained earnings

The loss for the financial year was -604,906.97. The Board of Directors proposes to the Annual General Meeting that
the loss for the financial year be transferred to retained earnings and that no dividend be paid.
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Turbo Systems Finland Oy

1.1.2023 - 31.12.2023

Tilinp&iitos
Financial statements

Tilinpaatéksen siséllys
Financiat statements includes

- Toimintakertomus
- Board report

- Tase

- Balance sheet

- Tuloslaskelma
- Profit and loss statement

- Liitetiedot
- Notes to the financial statements

- Allekirjoitukset ja tilinpa&tosmerkinta
- Signatures and the Auditor's note

Turbo Systems Finland Oy
Y-Tunnus / Company ID: 3225654-5
Lyhtytie 20, 00750 Helsinki
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Turbo Systems Finland Oy

Tase
Balance shest

VASTAAVAA
ASSETS

PYSYVAT VASTAAVAT
NON-CURRENT ASSETS

Aineettomat hyddykkeet
Intangible asseots
Lilkearvo
Goodwill
Muut aineettomnat hytdykkeet
Qther intangible assets

Aineelliset hybdykkeet
Tangible assels
Koneet ja kalusto
Machinery and equipment
Ennakkomaksut ja keskeneraiset hankinnat
Advance payments and work in progress

PYSYVAT VASTAAVAT YHTEENSA
NON-CURRENT ASSETS TOTAL

VAIHTUVAT VASTAAVAT
CURRENT ASSETS

Vaihto-omalsuus
mventories
Keskeneriiset tuotteet
Work in progress
Valmiit tuottest / tavarat
Finished products/Goods for resale

Pitkéaikaiset saamiset
Long-term receivables
Muut saamiset
Other recsivables

Lyhytaikaiset saamiset
Short-team receivablas
Myyntisaamiset
Trade receivahles
Saamiset saman konsernin yrityksittd
Intercompany receivablas
Muut saamiset
Other receivebles
Siinesaamiset
Prepaid expenses
Lyhytaikaiset saamiset yhteensd
Shori-term receivables total

Rahat ja pankkisaamiset
Cash and bank

VAIHTUVAT VASTAAVAT YHTEENSA
GURRENT ASSETS TOTAL

VASTAAVAA YHTEENSA
ASSETS TOTAL

31.12.2023 31122022
EUR EUR
1
14934 577,51 18 615 667,89
205 727,10 161664,37
15140 304 61 18777 272,26
2
35785526 395690,65
408,62 0,00
358 263,85 395 699,65
15498 568,49 19 172974,91
2064 768,73 3516210,00
612410,77 74143245
7677 179,50 425764245
73 138,60 87 392,55
6456 786,05 751906370
3 504582224 244732842
16224123 751 541,25
4 869 462,33 761261,15
1253431185 11479 194,61
9300 063,47 6 597 080,02
24 684 893,42 22421 309,63
40 083 261,91 41504 281,84
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Turbo Systems Finland Oy

Tase
Balance sheet

VASTATTAVAA
EQUITY AND LIABILITIES

OMA PAAOMA
EQUITY

Sijoitetun vapaan oman pagoman rahasto

Reserve for invested unrestricted equity

Edellisten tilikausien voitto (tappio)
Retained eamings

Tilikauden voitto (tappio)

Result for the period

OMA PAAOMA YHTEENSA
EQUITY TOTAL

TILINPAATOSSHRTOJEN KERTYMA
APPROPRIATIONS

Poistoero

Accelerated depreciation

PAKOLLISET VARAUKSET
PROVISIONS

VIERAS PAAOMA
LIABILITIES
Pitk&aikainen vieras pdsoma
Long-term liabilities
Velat saman konsemin yrityksille
Intercompany liabilities
Muut velat
Other liabilities
Lyhytaikainen vieras paaoma
Short-term liabilities
Saadut ennakot
Advances received
Ostovelat
Trade payables
Velat saman konsernin yrityksille
Intercompany liabilities
Muut velat
Other liabilities
Siirtovelat
Accrued expenses
VIERAS PAAOMA YHTEENSA
LIABILITIES TOTAL

VASTATTAVAA YHTEENSA
EQUITY AND LIABILITIES TOTAL

31.12.2023
EUR

22 845 000,00

-4 116 861,40

-604 906,97

18 123 231,63

365 799,19

7 345 417,07

0,00

0,00

158 632,90
785 598,56

5 17 846 819,22

632 540,11

6 1825 223,23

31.12.2022
EUR

22 845 000,00

-680 118,12

-3 436 743,28

18 728 138,60

611 296,52

398 874,70

190 364,74

81 584,92

32 969,24
2033 473,69

16 377 931,056

1194 765,33

1944 882,75

21248 814,02

40 083 261,91

21 855 971,72

41 594 281,54
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Turbo Systems Finland Oy

TULOSLASKELMA
PROFIT AND LOSS STATEMENT

LIIKEVAIHTO
NET SALES

valmiiden ja keskeneraisten tuotteiden varaston muutos
Variation in stocks of finished goads and in work in progress

Liiketoiminnan muut tuotot
Other operaling income

Materiaalit ja palvelut 9
Material and services

Henkiisstokulut 10
Personnel expenses

Poistot ja arvonalentumiset 11
Depreciations and amortizations

Liiketoiminnan muut kulut
Other operaling expenses

LIKEVOITTO (TAPPIO)
OPERATING PROFIT (LOSS)

Rahoitustuotot ja -kulut 12
Financial income and expenses

VOITTO (TAPPIO) ENNEN VEROJA
RESULT (LOSS) BEFORE TAXES

Tilinpéatdssiirrot
Appropriations
Poistoeron muutos

Change in accelerated depreciation

Tuloverot
Income taxes

TILIKAUDEN VOITTO (TAPPIO}

1.1.2023-31.12.2023

EUR

41 193 766,80

-1 580 462,64

558 862,65

-25 983 297,63

-4 305 972,10

-3 828 257,55

-6 859 137,20

-804 497,67

-45 906,63

-850 404,30

245 497,33

0,00

-604 906,97

RESULT (LOSS) FOR THE PERIOD

1.1.2022-31.12.2022

EUR

27 836 879,19

4 007 882,37

362732,22

-24 084 889,69

-3720 105,18

-3 339 023,18

-4 553 548,08

-3 490 072,36

53 329,07

-3436 743,28

0,00

0,00

-3 436 743,28
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Turbo Systems Finland Oy 6

TILINPAATOKSEN LITETIEDOT

NOTES TO THE FINANCIAL STATEMENTS

Konsernia koskevat liitetiedot
Group relations

Turbo Systems Finland Oy:n emoyhtis on Turbo Systems Switzerland Ltd.
Parent company of Turbo Systems Finland Oy is Turbo Systems Switzerland Ltd.

Turbo Systems Fintand Oy kuuluu Accelleran Konserniin,

Konsernin ylin emoyhtié on Accelieron Industries AG, Sveitsi.

Turbo Systems Finland Qy is part of Accelleron Group.

The ultimate parent of the Group is Accelereon Industries AG, Switzerland.

Jaliennds konsernitilinpaatoksests on saatavilla yhtidn kotisivuiita
https:Ilaccel!eron-industries.comﬁnvestorslfinancial-reportslannual-report-2023.
Group financial statements are available from the company's website
https:Ilaccelleron-industries.com/investorslﬁnancial—reportslannua!-report~2023.

| Tilinpddtoksen laadintaperiaatteet
Financial statements principles

Arvostusperlaatteet
Valuation principles

Pysyvien vastaavien arvostaminen
Valuation of fixed assets

Aineettomat ja aineelliset hyddykkest on merkitty taseeseen hankintamenoon vahennettyna
sunnitelman mukaisilla paistoilla. Suunnitelman mukaiset poistot on laskettu tasapoistoina
taloudellisen pitoajan perusteella. Poistoajat ovat:

Liikearvo 5-10 vuotta

Muut aineettomat hysdykkeet 5 vuotta

Koneet ja kalusto 3-10 vuotta
Intangibles and fixed assets have been booked at their direct acquisition cost, net of planned depreciations.
Planned depreciations has been calculated on a straight-line basis according to economic
lifetime. The annuzal depreciations rates are:

Goodwiil 5-10 years

Other intangible assets 5 years

Machinery and equipment 3-10 years

Valuuttamasraiset erat
Foreign currency items

Ulkomaanrahanmaaraiset saamiset ja velat on muutettu Euroopan keskuspankin
tilinp&atospaivan 31.12.2023 kurssiin.

Receivables and iiabilities in foreign currencies have been valuated based on European Centralbank's
exchange rates at 31 December 2023.
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Turbo Systems Finland Oy

Il Taseen liitetiedot
Notes to the balance sheet

1. Aineettomat hytdykkeet
Intangible assets
Liikearvo
Goodwilk
Hankintameno 1.1.
Acquisition cost 1 January
Lisaykset
Aditions
Vahennykset
Disposals
Hankintameno 31.12.
Acquisition cost 31 December

Kertyneet poistot 1.1.

Accumudated depreciations 1 January
Vahennysten kertyneet poistot
Disposals

Tilikkauden poistot

Depreciation for the period

Kertyneet poistot 31.12.
Accumulated depreciations 31 December

Kirjanpitoarvo 31.12.
Book value 31 December

Muut aineettomat hytdykkeet
Other intangible assets
Hankintameno 1.1.
Acqguisition cost 1 January
Lisaykset
Additions
Vahennykset
Disposzals
Hankintameno 31.12.
Acquisition cost 31 December

Kertyneet poistot 1.1.

Accumulated depreciations 1 January
Vahennysten kertyneet poistot
Disposals

Tilikauden poistot

Depreciation for the period

Kertyneet poistot 31.12.
Accumulated depreciations 31 December

Kirjanpitoarve 31.12.
Book value 31 December

31.12.2023

21932 108,17
0,00

-272 316,53

21659 791,64

-3 316 520,28

-4 869,49

-3403 824,36

-6 725 214,13

14 934 577,51

375 431,88
112 948,72

-2 069,39

486 311,21

-213 747,85
2 069,39

-68 905,55

-280 584,11

205727,10

31.12.2022

7 114 340,95

14 817 767,22

0,00

21932 108,17

-118 672,35
0,00

-3 197 947,93

-3 316 520,28

18 615 587,89

372 44217
2989,71

0,00

T 37543188

-145 666,69
0.00

-68 081,26

-213 747,95

161 683,93
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Turbo Systems Fintand Qy

Il Taseen liitetiedot

Notes to the balance sheet

2. Aineelliset hytdykkeet
Tangible assets
Koneet ja kalusto

Machinery and eguipment
Hankintameno 1.1.
Acquisition cost 1 Janyary
Lisaykset
Additions
Vahennykset
Disposals
Hankintameno 31.12.
Acquisition cost 31 December

Kertyneet poistot 1.1.

Accumulated depreciations 1 January
Vahennysten kertyneet poistot

Disposals

Tilikauden poistot
Depreciation for the period
Kertyneet poistot 31.12.

Accumulated depreciations 31 December

Kirjanpitoarvo 31.12.
Book value 31 December

Ennakkomaksut ja keskeneraiset hankinnat
Advance payments and work in progress

Hankintameno 1.1.
Acquisition cost 1 January
Lisaykset

Additions

Vahennykset

Disposals

Siirrot erien valillg
Transfer between items
Hankintameno 31.12.
Acquisition cost 31 December

Kirjanpitoarvo 31.12,
Book value 31 December

31.12.2023

1582 448,16
317 683,25

-637 319,47

1262 811,94

-1 186 749,55
637 320,51

-355 527,64

-904 956,68

357 855,26

0,00

408,62

0,00

0,00

408,62

408,62

31.12.2022

1187 567,77
394 880,39
0,00

1582 448,16

-1 113 497,69
0,00
-73 251,86

-1 186 749,55

395 698,61

0,00
0,00
0,00

0,00

0,00

!

0,00
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Turbo Systems Finland Oy

Il Taseen liitetiedot
Notes to the balance sheet

3. Saamiset saman konsernin yrityksilta
Intercompany receivables
Myyntisaamiset
Trade receivables
Siitosaamiset
Prepaid expenses

4, Siirtosaamiset
Prepaid expenses
Siirtosaamisiin sisaltyvit olennaiset erat
Material items inciuded in prepaid expenses
Tuloutusjaksotus
Accrued revenue
Tuloverot
Income taxes
Muut kulujaksotukset
Other accruals

5. Velat saman konsernin yrityksille
Intercompany liabilities
Long-term
Muut velat
Other liabilities

Short-term
Ostovelat
Trade payables
Muut veiat
Other liabilities
Siitovetat
Accrued expenses

6. Siirtovelat
Accrued expenses

Siirtovelkoihin sisaltyvat olennaiset erat

Material items included in actrued expenses
Tuloverot
Income taxes
Henkilostoon liittyvat jaksotukset
Accruals related to personnel
Tuloutusjaksotus
Deferred revenue
Muut kulujaksotukset
Other accruals

31.12.2023

663 665,99

4 382 156,25

5045822,24

744 278,73
60 049,16

65 134,44

869 462,33

0,00

573817793
9 247 618,24

2861023,05

17 846 819,22

0,00
826 685,47
393 866,45

604 671,31

1825 223,23

31.12.2022

1414 575,02

103275340

2447 328,42

658 460,54

0,00

102 800,61

T 761261,15

190 364,74

6 945 387,38
7 821177,30

1611 366,37

T 16377 931,05

22 650,35
963 564,88
425 989,85

532 677,67

T 194488275
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Turbo Systems Finland Oy

Il Taseen liitetiedot
Notes to the balance sheet

7. Pakolliset varaukset
Provisions
Takuuvaraukset
Warranty provision
Muut varaukset
Other provisions

8. Oma pasoma
Equity
Sijoitetun vapaan oman pagoman rahasto 1.1.
Reserve for invested unrestricted equity 1 January

Lisdys tilikaudella
Increase during the year

Sijoitetun vapaan cman pasoman rahasto 31.12.
Resarve for invested unrestricted equity 31 December

Edeliisten tilikausien voitto (tappio)
Retained sarnings

Tilikauden voitto (tappio)
Result for the period

Oma pddoma yhteensi
Equity tota!

Laskelma voitonjakokelpoisista varoista
Calculation of distributable assets

Sijoitetun vapaan oman pagoman rahasto
Reserve for invested unrestricted equity
Edellister tilikausien voitto (tappio}
Retained eamings

Tilikauden voitto (tappio)

Result for the period

31.12.2023

327 315,34

18 101,73

345 417,07

31.12.2023

22 845 000,00
0,00
22 845 000,00

-4 116 861,40

-604 906,97

18 123 231,63

22 845 000,00

-4 116 861,40

-604 906,97

18 123 231,63

10

31.12.2022

292 375,37

106 499,33

398 874,70

31.12.2022

22 845 000,00
0,00
22 845 000,00

-680 118,12

-3436 743,28

18 728 138,60

22 845 000,00
-680 118,12

-3 436 743,28

18 728 138,60
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Turbo Systerns Finland Oy 11

Il Tuloslaskelman liitetiadot
Notes to the profit and loss statement

1.1.2023-31.12.2023 1.1.2022-31.12.2022
9. Materiaalit ja palvelut
Material and services
Aineet, tarvikkeet ja tavarat
Material and supplies
Osfot tilikauden aikana -25 983 297,32 -24 079 978,47
Purchases for the period
Varaston lisays (+) tai véihennys {-) -0,31 -4 911,22
increase {+) or decraase (=) in inventory - -
-25 983 297,63 -24 084 889,69
10. Henkidstokulut
Personnel expenses
Palkat ja palkkiot -3 742 980,28 -3 194 951,43
Salaries
Eléakekulut -323 222,33 -262 464,64
Pension expenses
Muut henkildsivukulut -239 768,49 -262 689,11
Other personal expenses
-4 305 972,10 -3720 105,18
Henkilstén maaré tilikauden akana
Number of employees during the period
Keskimaarin 47 45
Cn average
Tilikauden pasttyessa 48 45
At the end of financial period
11. Poistot ja arvonalentumiset
Depraciations and amartizations
Suunnitelman mukaiset poistot
Depreciation according to plan
Liilkearvo -3 403 824,36 -3 197 947,93
Goodwil
Muut aineettomat hycdykkeet -68 905,55 -68 081,26
Cther intangible assets
Koneet ja kalusto -355 527,64 -72 693,99
Machinery and equipment
-3 828 257,55 -3 339 023,18
12. Rahoitustuotot ja -kulut
Financial income and expenses
Muut korko- ja rahoitustuotot
QOther interest income and other financial income
Saman konsernin yrityksilta 151 121,56 125 729,17
From group member companies
Muilta 1899 940,81 625 725,93
From others
2051 062,37 751 455,10
Korkokulut ja muut rahoituskulut
Interest and other financiaf expenses
Saman konsernin yrityksille -422 884,55 -82 872,36
To group mamber companies
Muille -1674 084,45 -615 253,67
To others
-2 096 969,00 -698 126,03
Rahoitustuotot ja -kulut yhteenséa -45 906,63 53 328,07

Financial income and expenses in total
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IV Vastuusitoumukset
Contingent liabiities

13. Leasing- ja vuokravastuut

Leasing and rental obligations

Leasingvastuut

Leasing obligations

Seuraavalla tilikaudella maksettavat
Due during the next year

Mythemmin maksettavat

Due later

Vuokravastuut

Rental obligations

Seuraavalla tilikaudella maksettavat
Due during the next year

Mychemmin maksettavat

Due later

12

31.12.2023 31.12.2022
114 686,76 53 878,70
103 628,51 79 984,25
218 315,27 133 862,95
469 291,61 41291265
890 235,28 667 572,61
1359526,89 108048526
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Proposal of the Board of Directors regarding the profit for the period

Hallitus esittaa, etta tilikauden tappio siirretéan edellisten tilikausien voittovaroihin
ja etta osinkoja ei jaeta.

The Board of Directors propose that loss for the pericd will be transferred to the retained eamings

and no dividend will be paid.

Tilinpiitoksen allekirjoitukset
Signatures

MS Teams, 29th April 2024

Paikka ja aika
Flace and date

i (o Gl

Roland Schwarz Timo Selonen
Hallituksen puheenjohtaja Hallituksen jésen
Chairman of the Board Member of the Board

ﬂ T Paul Harwtignie
7 e Paul Harmignie (May €, 2074'15:22 GMT+2)

Maik Blumentritt Paul Harmignie
Hallituksen jasen Hallituksen jasen
Member of the Board Member of the Board

Tilinpédtosmerkintd
The auditers note

Sucritetusta tilintarkastuksesta on annettu tAn&an kertomus.
Qur auditor’s report has been issued teday.

Vot ey (5 € 7024

Paikka ja aika
Place and date

El

a4 Zf///é ‘
Teemu Rantala -

KHT, APA _
NeonAudit Oy -+t el e 192
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