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Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:
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Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

886 838 972

Aksjeselskap
COMBISAFE NORGE AS
Solbréveien 23

1383 ASKER

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Martin Forster
19.04.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020
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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 13 864 889 21 807 258
Sum inntekter 13 864 889 21 807 258
K ostnader

V arekostnad 10 235 458 16 453 923
L gnnskostnad 3 1245540 1138 325
Annen driftskostnad 793 276 1025 327
Sum kostnader 12 274 274 18 617 575
Driftsresultat 1590 615 3189683

Finansinntekter og finanskostnader

Annen renteinntekt 79 975 172 939
Sum finansinntekter 79 975 172 939
Annen rentekostnad 16 132
Sum finanskostnader 16 132
Netto finans 79 975 156 807
Ordineert resultat far skattekostnad 1670590 3346 490
Skattekostnad pa ordinaat resultat 4 367 600 742 871
Ordineert resultat etter skattekostnad 1302 990 2603619
Arsresultat 1302 990 2603619

Overfaringer og disponeringer
Overfaring til/fra annen egenkapital 8 1302 990 2603619
Sum overfaringer og disponeringer 8 1302 990 2603619
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Sum immaterielle eiendeler 0

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 2069 479 1642 400
Andre fordringer 1169

Konsernfordringer 5 22990 376 23793 088
Sum fordringer 25061 024 25435 488
Bankinnskudd, kontanter og lignende 6

Sum omlgpsmidler 25061 024 25435 488
SUM EIENDELER 25061 024 25 435 488

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 7,8 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 8 23112 029 21809039
Sum opptjent egenkapital 23112 029 21809 039
Sum egenkapital 23212029 21909 039
Gjeld
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Balanse

Belgp i: NOK Note 2020 2019
Langsiktig gjeld

Utsatt skatt 4 7929
Sum avsetninger for forpliktelser 7929

Annen langsiktig gjeld

Sum langsiktig gjeld 0 7929

K ortsiktig gjeld

Leverandergjeld 5 543 187 1769582
Betalbar skatt 4 375981 747 716
Skyldige offentlige avgifter 793 344 783 277
Annen kortsiktig gjeld 136 483 217 945
Sum kortsiktig gjeld 1848 995 3518520
Sum gjeld 1848 995 3526 449
SUM EGENKAPITAL OG GJELD 25061 024 25435 488
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2021 251480

886 838 972
Aksjeselskap
COMBISAFE NORGE AS
Solbraveien 23

1383 ASKER

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Martin Forster
19.04.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 02.06.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

12.08.2022 kl 17:15
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Organisasjonznr: 886 838 972
COMBISAFE NORGE AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 13 864 B89 21 807 258
Sum inntekter 13 864 889 21 807 258
Kostnader

Varekostnad 10 235 458 16 453 923
Lennskostnad 3 1l 245 540 1 138 325
Annen driftskostnad 793 276 1 025 327
Sum kostnader 12 274 274 18 617 575
Driftsresultat 1 590 615 3 189 683

Finansinntekter og

finanskostnader

Annen renteinntekt 79 975 172 93¢
Sum finansinntekter 79 975 172 939
Annen rentekostnad 16 132
Sum finanskostnader 16 132
Netto finans 79 975 156 807

Ordinzrt resultat feor

skattekostnad 1 670 590 3 346 490
Skattekostnad pa ordinart

resultat 4 367 600 742 871
Ordinert resultat etter

skattekostnad 1 302 990 2 603 619
Araresultat 1 302 990 2 603 619

Overferinger og

disponeringer

Overfering til/fra annen

egenkapital 8 1l 302 290 2 603 619

Sum overferinger og

disponeringer 8 1 302 990 2 603 619
Utskriftedato 02.06.2021 Organisasjonsny 886 838 972 Side 1 av 3
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Organisasjonznr: 886 838 972
COMBISAFE NORGE AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Sum immaterielle eiendeler 0

Sum anleggsmidler 0 o]
Omlepsmidler

Varer

Fordringer

Kundefordringer 2 069 479 1 642 400
Andre fordringer 1 169

Konsernfordringer 5 22 990 376 23 793 088
Sum fordringer 25 061 024 25 435 488
Bankinnskudd, kontanter

og lignende 6

Sum omlepsmidler 25 061 024 25 435 488
SUM EIENDELER 25 061 024 25 435 488

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 7,8 100 000 100 000

Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 8 23 112 029 21 B09 039

Sum opptjent egenkapital 23 112 029 21 809 039

Sum egenkapital 23 212 029 21 9209 039

Gjeld

Langsiktig gjeld

Utsatt skatt 4 7 929

Sum avsetninger for

forpliktelser 7 929

Annen langsiktig gjeld

Sum langsiktig gjeld 0 7 929

Kortsiktig gjeld

Leverandergjeld 5 543 187 1 769 582

Betalbar skatt 4 375 981 747 716
Utskriftedato 02.06.2021 Organisasjonsny 886 838 972 Side 2 av 3
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Skyldige offentlige

avgifter 793 344 783 277
Annen kortsiktig gjeld 136 483 217 945
Sum kortsiktig gjeld 1 848 995 3 518 520
Sum gjeld 1 848 995 3 526 449
SUM EGENKAPITAL OG GJELD 25 061 024 25 435 488
Utskriftsdato 02.06.2021 Organisasjonsny 886 838 972 8ide 3 av 3
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Organisasjonznr: 886 838 972
COMBISAFE NORGE AS
NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
sma foretak er fulgt.

Nete
7,8

Antall aksjer og aksjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinere aksjer 100.00 1000.00 100000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Combisafe International AB 100.00 100.00% Ordinary
shares
Sum Sum antall Sum ejerandel
100.00 100.00%

Nete

3

Lenn og yvtelser

Lenn Arvets Fijordrets
922567.00 899187.00
Arbeidsgiveravgift Arvets Fiordrets
135826.00 57253.00
Pensjonskosthnader Arvets Fiordrets
159516 .00 160701.00
Andre vtelser Arvets Fijordrets
27631.00 21184.00
Sum legnnskostnader Arets Fiordrets

1245540.00 1138325.00

Necte

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei
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Ytelzer til daglig leder

Ytelser Lenn Pensj. forpl. Andre godtgj.

Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
1.00

Necte

Lan og sikkerhetsstillelse til ledende personer og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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@

- Saksbehandler Deres dafo Var dato
Skatted1rektoratet Torstein Kinden Helleland 27.01.2017 07.02.2017
Telefon Deres referanse Var referanse
22078139 Henrik Mollerin 2017/88679
ERNST & YOUNG AS
Postboks 8016
8015 BODO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

— Vi viser til deres brev av 27. januar 2017 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for folgende selskaper.

Honeywell AS org. nr. 923 821 570
Honeywell Hearing Technologies AS org. nr. 971 199 636
Honeywell Life Safety AS org. nr. 981 336 305
ADI-Alarmsystem Norge AS org. nr. 936 523 730
Combisafe Norge AS org. nr. 886 838 972
ITC Intermec Technologies Corporation AS org. nr. 910 252 186

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapene inngdr i et internasjonalt konsern der det amerikanske selskapet Honeywell Inc er
konsernspiss. Konsernet er ledende innen teknologi og produksjon og betjener kunder over hele
verden med produkter og tjenester innen luft- og romfart, kontrollteknologi for bygninger,
privathjem og industri, bilindustrien, turboladere og spesialmaterialer. Arbeidsspraket er engelsk.
Alle sentrale akterer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En
norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprikkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... vare pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pa et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt folgende om

Postadresse Beseksadresse: Sentraibord
Postboks 9200 Grenland Se www.skattestaten.no 800 80 000
0134 Gslo Org.nr: 996250318 Telefaks

E-post: skaftectaten.no/sendepost 22 17 8 60
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@

2017/88679 Side2av2

regnskapslovens formal, jf. pkt. 1.1:

»Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil 0gsé gjore det vanskeligere for markedsdeliakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelr informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene inngdr i
et utenlandsk konsern. Eierkretsen er begrenset. Videre er det vektlagt at alle sentrale akterer og
samarbeidsparinere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer
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- Deloitte AS
e o I e Dronning Eufemias gate 14
[ ] Postboks 221 Sentrum
NO-0103 Oslo
Norway

Tel: +47 23 2790 00
Fax: +47 23279001
www.deloitte.no

To the General Meeting of Combisafe Norge AS

INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Combisafe Norge AS showing a profit of NOK 1 302 990. The financial

statements comprise the balance sheet as at 31 December 2020, the income statement for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our apinion, the accompanying financial statements are prepared in accordance with law and regulations and give
a true and fair view of the financial paosition of the Company as at 31 December 2020, and its financial performance
for the year then ended in accardance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Narway, including International Standards on Auditing (ISAs). Our respansibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repart.
We are independent of the Company as required by laws and regulations, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management} are responsible for the preparation in accordance
with law and regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Penneo Dokumeninokkel: 1GTDX-PIOEL-Q3277-ETMOW-N4VO8-KB6 0]

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
laws, regulations, and auditing standards and practices generally accepted in Norway, including ISAs will always
detect a material misstatement when it exists. Misstatemenits can arise from fraud or errar and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the econamic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including ISAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited {(“DTTL™), its global network of member firms, and their related entities Registrert i Foretaksregisteret
(collectively, the “Deloitte organization”). DTTL (also referred to as "Deloitte Global™) and each of its member firms and related entities are Medlemmer av Den norske Revisorforening
legally separate and independent entities, which cannct obligate or bind each other in respect of third parties. DTTL and each DTTL member Organisasjensnummer: 980 211 282

firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients.
Please see www.delcitte.nc to leam more.

© Deloitte AS
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3 Page 2
DeIOItte. Ina(;g:pendent Auditor’s Report - -

Combisafe Norge AS

+ identify and assess the risks of material misstatement af the financial statements, whether due to fraud or errar.
We design and perform audit procedures responsive to those risks, and abtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ane resulting from error, as fraud may involve collusion, faorgery, intentional
omissions, misrepresentations, or the override of internal control.

* obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal contral.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based an
the audit evidence obtained up to the date of our auditor’s report. However, future evenits or conditions may
cause the Company to cease to continue as a gaing concern.

*  evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements
Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accordance with the International Standard on Assurance Engagements (ISAE) 3000, Assurance
Engagements Other than Audits or Reviews of Historical Financial information, it is our opinion that management has
fulfilled its duty to produce a proper and clearly set out registration and documentation of the Company’s
accounting information in accordance with the law and bookkeeping standards and practices generally accepted in
Norway.

Penneo Dokumeninokkel: 1GTDX-PIOEL-Q3277-ETMOW-N4VO8-KB6 0]

Oslo, 19 April 2021
Deloitte AS

Mats Nordal
State Authorised Public Accountant (Norway)
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PROTOKOLL FRA EKSTRAORDINAR GENERALFORSAMLING

MINUTES OF THE EXTRAORDINARY GENERAL MEETING

I/OF

COMBISAFE NORGE AS

(Org.nr. 886 838 972)

Den 17/03/2021 ble det avholdt ekstraordinzer
generalforsamling i Combisafe Norge AS
("Selskapet™) skriftlig ved sirkulasjon, jf.
aksjeloven § 5-7, da det var avklart at saken
kunne behandles p3 en betryggende méite.

Selskapets aksjonaer er gjort kjent med retten til
3 kreve at saken skal forelegges
generalforsamlingen i fysisk mgte, og
aksjonaeren har ikke motsatt seg forenklet
generalforsamlings-behandling, jf. aksjeloven §

5-7.

Styremedlemmene og revisor er gitt anledning til
8 uttale seg om sakene som skulle behandles, og
til & kreve at saken skulle fremlegges i fysisk
mgte.

Folgende deltok:

o Combisafe International AB, org.nr.
556263-0664 innehaver av 100% av
aksjene.

Dermed var stemmer

representert.

samtlige aksjer og

Original protokoll oppbevares av selskapet, og en
kopi sendes til Selskapets aksjonser og
Selskapets revisor.

0On 17/03/2021, an extraordinary general meeting
was held by Combisafe Norge AS (the "Company”)
in writing by circulation, of the Companies Act
section 5-7, as it was found that the matters could
be transacted in a satisfactory manner.

The Company’s shareholder is informed of its right
to demand the matter presented to the General
Meeting in physical meeting and the shareholder
did not oppose to the general meeting being held
by simplified treatment, cf. the Companies Act
section 5-7.

The board members and the auditor has been
given the opportunity to comment upon the
matters to be dealt with and to require that the
matters should be dealt with in person.

The following participated:

» Combisafe International AB, org. no. 556263-
0664 holder of 100% of the shares.

Thus, all of the shares and votes were
represented.

Original minutes are kept by the company, and a
copy will be sent to the Company’s shareholder
and to the Company’s auditor.

Til behandling foreld:

1. Valg av styre

Daniel Vernuccio har trukket seg som styreleder
for selskapet med virkning fra og med 25.
november 2020.

Selskapets eneaksjonaer foreslo for
generalforsamlingen at felgende personer velges
til styret:

¢ Styreleder: Martin Forster
o Styremedlem: Christian Jensen
o Styremedlem: Geir Myhre

o Styremedlem: Jonathan David Stephens

Agenda for the meeting:

1. Election of board of directors

Daniel Vernuccio has resigned as chairman of the
board of the company effective from 25 November
2020.

The company's sole shareholder proposed to the
General Meeting that the following persons are
elected to the board:

e Chairman of the board: Martin Forster
e Board member: Christian Jensen
o Board member: Geir Myhre

o Board member: Jonathan David Stephens
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Generalforsamlingen traff fglgende vedtak: The general meeting passed the following
resolution:

«Selskapets styre skal best§ av styrets leder | "The Company’s Board shall consist of the
Martin Forster og Styremedlemmer: Geir Myhre, | Chairman of the board Martin Forster and Board
Christian Jensen, Jonathan David Stephens.» members: Geir Myhre, Christian Jensen,
Jonathan David Stephens.”

b S I L O

Alle beslutninger var enstemmige. Det foreld ikke | All resolutions were unanimous. There were no
flere saker til behandling. further issues on the agenda.

DocuSigned by
Martin Fordur
Martin Forster
Styreleder / Chairman of the board
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Combisafe Norge AS

Financial Statements
1.1.2020 - 31.12.2020
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Combisafe Norge AS
INCOME STATEMENT

01.01-31.12

Notes 2020 2019

NOK NOK
REVENUE
Revenue 13,864,889 21,807,258
Revenue 13,864,889 21,807,258
OPERATING EXPENSES
Cost of goods sold -10,235,458 -16,453,923
Payroll expenses 3 -1,245,540 -1,138,325
Other operating expenses -793,276 -1,025,327
Total operating expenses -12,274,274 -18,617,575
OPERATING PROFIT 1,590,615 3,189,683
FINANCIAL INCOME AND EXPENSES
Interest income 79,975 172,939
Interest expenses 0 -16,132
Net financial income 79,975 156,807
PROFIT BEFORE INCOME TAX 1,670,590 3,346,490
Tax expense 4 -367,600 -742,871
NET PROFIT 1,302,990 2,603,619
Allocation of profit:
Transferred to/from other equity 8 1,302,990 2,603,619
Page 2
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Combisafe Norge AS
BALANCE SHEET 31.12

Assets Notes 2020 2019
NOK NOK

CURRENT ASSETS

Receivables

Accounts receivable 2,069,479 1,642,400

Deferred tax asset 1,169 0

Intercompany receivables 5 22.990.376 23,793,088

Total receivables 25,061,024 25,435,488

Cash and cash equivalents 6 0 0

Total current assets 25,061,024 25,435,488

TOTAL ASSETS 25,061,024 25,435,488

Page 3
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Combisafe Norge AS
BALANCE SHEET 31.12

Equity and liabilities Notes 2020 2019
NOK NOK

EQUITY

Paid in capital

Share capital {1,000 shares at NOK 100) 7,8 100,000 100,000

Total paid in capital 100,000 100,000

Retained earnings

Other Equity 8 23,112,029 21,809,039

Total retained earnings 23,112,029 21,809,039

Total Equity 23.212.029 21,909,039

LIABILITIES

Long-term provisions
Deferred tax liability 4 0 7,929
Total long-term provisions 0 7,929

Current liabilities

Accounts payable 5 543,187 1,769,582
Income taxes payable 4 375,981 747,716
Public duties payable 793,344 783,277
Other current liabilities 136,483 217,945
Total current liabilities 1,848,995 3,518,520
Total liabilities 1,848,995 3,526,449
TOTAL EQUITY AND LIABILITIES 25,061,024 25,435,488
Asker [ 19/ April / 2021]

The Board of Combisafe Norge AS

DecuSigned by: DocuSigned by: DocuSigned by:

Martin. Fordor Qyoradper Lipfers Jons (loridiam, Jumsun.
£§27421661421404 AE10A3540A5TADE == e
Martin Forster Jonathan Stephens Jens Christian Jensen
Chairman of the Board Member of the Board Member of the Board
DocuSigned by:
7AAB68930F A4DE
Geir Myhre

Member of the Board
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12.08.2022 kl 17:15 Brgnngysundregistrene Side 20 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 886838972

Combisafe Norge AS
NOTES TO THE ACCOUNTS 2020

Note 1 Accounting Principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles for small enterprises.

Sales revenue/ long-term construction contracts

Sales revenues are recognized upon delivery. Revenues from services are recognized as performed. Revenues from
the sale of services and long-term manufacturing projects are recorded in the balance sheet as deferred income upon
sale, and are recognized according to the percentage of completion method.

Revenues from the sale of services and long-term manufacturing projects are recognized in the income statement
according to the project's level of completion. Progress is measured as the percentage of incurred costs compared to
the total costs. The total costs are continuously assessed. The total estimated loss on a contract is expensed and will
be recognized in the income statement during the period the loss is identified.

Balance sheet classification

Fixed assets are comprised of assets intended for long-term ownership and use. Other assets are classified as
current assets. Receivables due within one year are current assets. The classification of a liability as short-term or
long-term depends on the equivalent criteria.

Balance sheet valuations in general

Fixed assets are valued at cost. Fixed assets are written down to recoverable amount when decreases in value are
expected to be permanent. Fixed assets with limited economical life are depreciated according to a schedule.

Current assets are valued at the lower of cost value and fair value. Short-term liabilities are recognized at nominal
amount received at the time of creation.

Foreign currency
Monetary items are translated using the exchange rates at the balance sheet date. Foreign exchange gains and
losses are offset against sales revenue or acquisition cost.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a provision for
doubtful accounts. Provision for doubtful accounts is determined on the basis of an assessment of individual
receivables. For receivables of lower value, an unspecified provision is made to cover estimated losses. The group
bank accounts are included in receivables and these accounts are liable for any negative deposits that any group

Bank deposits, cash etc.
Bank deposits, cash etc. includes cash, bank deposits and other payments with a due date less than three months
from procurement.

Pension liabilities

The costs arising on the Group’s defined contribution schemes are recognised in the Income Statement in the period
in which the related service is provided. The Group has no legal or constructive obligation to pay further contributions
in the event that these plans do not hold sufficient assets to provide retirement benefits.

Expenses

Costs are recognized as a rule during the same period of the belonging income. In those cases where there is a clear
correlation between expenditure and revenue, the distribution is made by discretionary criteria. Other exceptions to
the matching principle is specified where relevant.

Page 5

12.08.2022 kl 17:15 Brgnngysundregistrene

Side 21 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 886838972

Combisafe Norge AS
NOTES TO THE ACCOUNTS 2020

Taxes

The income tax expense includes both current tax payable, and changes in deferred tax. Deferred tax is determined
on the basis of existing temporary differences between accounting value and tax, calculated at 22%. Temporary
differences, both positive and negative, which will be or are likely to be reversed in the same period, are recorded as a
net amount. The company recognized a deferred tax asset on negative temporary differences and tax loss carry-
forwards as it expects future income. Deferred tax liabilities and deferred tax assets are recorded as a net amount in
the balance sheet.

Page 6
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Combisafe Norge AS
NOTES TO THE ACCOUNTS 2020

Note 2 Revenue

Payroll expenses 2020 2019
Revenue 13,864,889 21,807,258
Total 13,864,889 21,807,258

The Sales for 2020 was NOK 13,864,889 compared to NOK 21,807,258 for 2019.The result for 2020 represents profit
of NOK 1,670,590 compared to profit of NOK 3,346,490 for 2019. Decline in sales and profit is mainly due to impact of

Covid 19 pandemic.

Note 3 Payroll expenses, number of employees, compensation etc.

Payroll expenses 2020 2019
Salaries 922,567 899,187
Social security taxes 135,826 57,253
Pension costs 159,516 160,701
Other benefits 27,631 21,184
Total 1,245,540 1,138,325

2020 2019

Average fulltime employees

1

1

No remuneration was paid to the Board of Directors in 2020.

The company is obliged to have a pension scheme in accordance with the Norwegian Act of Mandatory Occupation

Pension.
Auditor's fee 2020 2019
Statutory audit fee 31,327 32,976
Totzl fee to auditor 31,327 32,976
Note 4 Income Taxes
Calculation of deferred tax liabilities (assets} and changes in deferred tax liabilities (assets)
Temporary differences: Change 2020 2019
Receivables 41,353 -5,313 36,040
Net temporary differences 41,353 -5,313 36,040
Tax losses carried forward
Basis for deferred tax 41,353 -5,313 36,040
Deferred tax 9,098 -1,169 7,929
Basis for deferred tax asset
Deferred tax asset 9,098 -1,169 7,929
Deferred tax liability {(asset) 2020: 22% / 2019: 22% 9,098 -1,169 7,929
Current income tax expenses are calculated as follows:
Tax base calculation 2020 2019
Profit before income tax 1,670,590 3,346,490
Permanent differences 318 30,198
Basis for tax expenses 1,670,908 3,376,688
Changes in temporary differences 41,353 16,461
Page 7
12.08.2022 kl 17:15 Brgnngysundregistrene Side 23 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 886838972

Combisafe Norge AS
NOTES TO THE ACCOUNTS 2020

Note 4 Income Taxes {continued.)

Current income tax expenses is calculated as follows: 2020 2019
Taxable income 1,712,261 3,393,149
Basis for accrued income taxes (in balance sheet) 1,712,261 3,393,149
Tax payable 376,697 746,493
Total accrued income taxes 376,697 746,493
Tax expenses

22 % / 22 % of profit 376,697 746,493
Changes in deferred tax payables -9,098 -3,621
Tax expenses 367,600 742,871
Effective tax rate calculation 2,020 2,019
Calculated tax on income before taxes 367,530 736,228
Permanent differences 70 6,644
Tax expense at the effective tax rate of 22%/22% 367,600 742 871
Note 5 Intercompany balances

Intercompany Receivables 2020 2019
Honeywell A/S 22,990,376 23,793,088
Total 22,990,376 23,793,088

The company is part of a cash pool arrangement with Honeywell AS. Deposits to the cash pool arrangement is treated

as intercompany receivables.

Accounts Payable 2020 2019
Parent company Combisafe International AB 535,708 1,030,266
Other Group companies 197 359,514
Total 535,905 1,389,780

Total purchases from the parent company Combisafe International AB in 2020 is NOK 10,235,458.

Note & Restricted assets/ Bank deposits, cash etc.

The company has a bank guarantee of NOK 56,916 in 2020.
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12.08.2022 kl 17:15 Brgnngysundregistrene

Side 24 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 886838972

Combisafe Norge AS
NOTES TO THE ACCOUNTS 2020

Note 7 Share capital and shareholder information

The share capital of the company at 31.12.20

Number Par value Bock Amount
Stock 100 1,000 100,000
Total 100,000
Ownership Structure
Shareholders as of 31.12.20 was:
Stock Ownership Voting rights
Combisafe International AB 100 100% 100%

The share capital of NOK 100,000 consists of 100 shares at NOK 1,000. All shares have the same rights. All shares
are owned by Combisafe International AB.

The business address of the ultimate parent company is:

Honeywell International Inc.

251 Little Falls Drive, Wilmington DE 19808 , United States

The financial statements of the parent company as well as consolidated financial statements can be obtained by
contacting the parent company or retrieving it online: https://investor.honeywell.com/

Note 8 Equity
The changes in equity during the year.

Share capital Other equity Total
Equity 01.01. 100,000 21,809,039 21,909,039
Net profit 1,302,990 1,302,990
Equity 31.12 100,000 23,112,029 23,212,029

Note 9 Subsequent Events
There have been no significant changes in the company's financial situation since the end of the financial year.
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