== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

929 030 435

Aksjeselskap

UOG HERMES AS

c/o NRP Business Management AS
Haakon Vlls gate 1

0161 OSLO

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens aminnelige regler

Nrp Business Management AS
16.04.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 25.05.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 929030435

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Operating income 2 103 880 620

Other income 368 844

Sum inntekter 2 104 249 464

K ostnader

Depreciation 7 18 342 596

Start-up expenses 3 209 037 82102
Administrative expenses 5 990 933 4673
Operating expenses 6 29 372 206

Sum kostnader 48914 772 86 775
Driftsresultat 55 334 692 -86 775
Finansinntekter og finanskostnader

Annen renteinntekt 1264 639

Currency gain 3382 849

Sum finansinntekter 4 647 488

Annen rentekostnad 9 11 888 379

Currency loss 9504 662

Other financial expenses 524 604

Sum finanskostnader 21917 645

Netto finans -17 270 157 4
Ordinaert resultat far skattekostnad 38 064 535 -86 771
Income tax expense 10 -21 952
Ordineert resultat etter skattekostnad 38 064 535 -64 819
Arsresultat 38 064 535 -64 819
Arsresultat etter minoritetsinter esser 38 064 535 -64 819
Totalresultat 38 064 535 -64 819

25.05.2025 kl 03:51 Brgnngysundregistrene Side 1 av 27



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 929030435

Resultatregnskap

Belgp i: NOK Note 2023 2022

Overfaringer og disponeringer

Ordinaat utbytte 19 449 057

Transferred to other equity 18615478 13010
Transferred from other equity -77 829
Sum overfaringer og disponeringer 8 38064 535 -64 819
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Machinery and plant 7
Vessels 7,11 206 698 159
Docking 7
Sum varige driftsmidler 7,11 206 698 159

Finansielle anleggsmidler

Other non-current receivables 3 435940
Sum finansielle anleggsmidler 435940
Sum anleggsmidler 206 698 159 435940
Omlgpsmidler

Varer

Inventories 1055598

Sum varer 1055 598

Fordringer

Accounts receivables 146 342

Other current receivables 16 380 18430
Konsernfordringer 19 449 057 99 781
Sum fordringer 19611779 118211

Bankinnskudd, kontanter og lignende

Bank deposit 22114 860 -157
Sum bankinnskudd, kontanter og lignende 22114 860 -157
Sum omlgpsmidler 42 782 237 118 054
SUM EIENDELER 249 480 396 553 994
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 100 000 30 000
Annen innskutt egenkapital 104 180 536

Sum innskutt egenkapital 8 104 280 536 30000

Opptjent egenkapital

Other equity 18 615478

Sum opptjent egenkapital 8 18 615 478

Sum egenkapital 8 122 896 014 30000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 9 11 103 694 540
Sum annen langsiktig gjeld 103 694 540
Sum langsiktig gjeld 103 694 540 0

Kortsiktig gjeld

Leverandergjeld 576 381 514 458
Utbytte 19 449 057

Kortsiktig konserngjeld 9536
Other current liabilities 2 864 404

Sum kortsiktig gjeld 22 889 842 523994
Sum gjeld 126 584 382 523994
SUM EGENKAPITAL OG GJELD 249 480 396 553994
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

2024 497330

929 030 435

Aksjeselskap

UOG HERMES AS

c/o NRP Business Management AS
Haakon VIIs gate 1

0161 OSLO

01.01.2023 - 31.12.2023
Nei

Ja

Regnskapslovens alminnelige regler

organ
Nrp Business Management AS
16.04.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Ar 2022:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.06.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

25.05.2025 kI 03:51

Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Organisasjonznr: 929 030 435

UOG HERMES AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022

RESULTATREGNSKAP

Inntekter

Operating income 2 103 880 620

Other income 368 B44

Sum inntekter 2 104 249 464

Kostnader

Depreciation 7 18 342 596

Start-up expenses 3 2092 037 82 102

Administrative expenses 5 990 933 4 673

Operating expenses 6 29 372 206

Sum kostnader 48 914 772 86 775

Driftsresultat 55 334 692 -86 775

Finansinntekter og

finanskostnader

Annen renteinntekt 1 264 639

Currency gain 3 382 849 4

Sum finansinntekter 4 647 488 4

Annen rentekostnad 9 11 888 379

Currency loss 9 504 662

Other financial expenses 524 604

Sum finanskostnader 21 917 645

Netto finans -17 270 157 4

Ordinzrt resultat fer

skattekostnad 38 064 535 -86 771

Income tax expense 10 -21 952

Ordinzrt resultat etter

skattekostnad 38 064 535 -64 819

Arsresultat 38 064 535 -64 819

Arsresultat etter

minoritetsinteresser 38 064 535 -64 819

Totalresultat 38 064 535 -64 819

overferinger og

disponeringer

Ordinert utbytte 19 449 057

Transferred to other equity 18 615 478 13 010

Transferred from other

equity -77 829

Sum overferinger og

disponeringer 8 38 064 535 -64 819
Utskriftedato 27.06.2024 Organisasjonsny 929 030 435 Side 1 av 4
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 929030435

Utskriftedato 27.06.2024 Organisasjonsny 929 030 435 Side 2 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Organisasjonznr: 929 030 435
UOG HERMES AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Machinery and plant 7

Vessgels 7, 11 206 698 159

Docking 7

Sum varige driftzmidler 7., 11 206 698 159

Finansielle anleggsmidler

Other non-current

receivables 3 435 940

Sum finansielle

anleggsmidler 435 940

Sum anleggsmidler 206 698 159 435 940

Omlepsmidler

Varer

Inventories 1 055 598

Sum varer 1l 055 598

Fordringer

Accounts receivables 146 342

Other current receivables 16 380 18 430

Konsernfordringer 19 449 057 29 781

Sum fordringer 19 611 779 118 211

Bankinnskudd, kontanter

og lignende

Bank deposit 22 114 860 -157

Sum bankinnskudd,

kontanter og lignende 22 114 860 -157

Sum omlepsmidler 42 782 237 118 054

SUM EIENDELER 249 480 396 553 994

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 100 000 30 000

Annen innskutt egenkapital 104 180 536

Sum innskutt egenkapital 8 104 280 536 30 000
Utskriftedato 27.06.2024 Organisasjonsny 929 030 435 Side 3 av 4

25.05.2025 kl 03:51 Brgnngysundregistrene Side 8 av 27



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Opptjent egenkapital

Other equity 18 615 478

Sum opptjent egenkapital 8 18 615 478

Sum egenkapital 8 122 896 014 30 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 9, 11 103 694 540

Sum annen langsiktig gjeld 103 694 540

Sum langsiktig gjeld 103 694 540 o]

Kortasiktig gjeld

Leverandergjeld 576 381 514 458

Utbytte 19 449 057

Kortsiktig konserngjeld 9 536

Other current liabilities 2 864 404

Sum kortsiktig gjeld 22 889 842 523 994

Sum gjeld 126 584 382 523 994

SUM EGENKAPITAL OG GJELD 249 480 396 553 994
Utskriftedato 27.06.2024 Organisasjonsny 929 030 435 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Organisasjonznr: 929 030 435
UOG HERMES AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

25.05.2025 kl 03:51 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

Financial Statements 2023
UOG Hermes AS

Org.no.: 929 030 435

Prepared by:
NRP Business Management

25.05.2025 kI 03:51 Brgnngysundregistrene Side 11 av 27



== Brenneysundregistrene Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Profit and loss account

Al figures In NOK

Nota 2023 2022

Operating Income and operating expenses

Operatingincome 2 103 880 620 (1]
Gther Income 368 844 0
OperatingIncome 2 104 249 454 0
Start-up expenses 3 208 037 82 102
Administrztive expenses 5 990933 4673
Operating expenses 6 29372 206 0
Depreciation 7 18342 595 0
Total expenses 43914772 86 775
Nat eperating profit / loss 55334 692 -86 775
Financlal income and expenses

Interest income from group companies 1027 031 )]
Other Interest income 237 608 0
Currency gain 3382 849 4
Financial Income 4647 488 4
Interest expenses 9 11888379 Q
Currency loss 9504 662 0
Other financlal expenses 524 604 1]
Financial expanses 21917 645 [
Net financlal profit / loss -17 270 157 4
Result before tax 38064535 868 771
Income tax axpense 10 0 -21 952
Net profit /loss after tax 38064 535 54 819
Net profit / loss 38064 535 -64 819
Attributable to

Ordinary dividend 19 449 057 0
Transferred ta other equity 18 615 478 13010
Transferred from other equity 0 -77 829
Tatal 8 38064535 -64 819
U0G Hermtas AS Org.na, 325030435 Financlal Stataments 2023

25.05.2025 kI 03:51
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Bronneysundregistrene

Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Balance sheet

Al flgures In NOK

Note 2023 2022

Assets

Non-cusrent assets

Tangible assets

Vessels 7,11 205698159 [
Total tangible assets 7,11 206698159 [
Financial assets

Other non-current recelvables 3 Q 435 940
‘Total financial agsets [ 435 940
Total nan-current assets 206 698 159 435 940
Current assets

Inventorles

Inventorles 1055593 0
Total Inventorles 1055598 0
Recelvables

Accounts recelvables 146342 i}
Recelvables group companles 19445057 99781
Other current receivables 16 380 18 430
Total recelvahbles 19611779 118 211
Bank daposit

Bank deposit 22 114 860 -157
Cash and ¢cash equivalents 22114 860 -157
Total current assets 42782237 118 054
Total assets 249 480 396 553 994
UOS Hermes AS D1g.00. 929 (30 335 Financlal Statements 2023

25.05.2025 kI 03:51
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Balance sheet

All figures in NOK

Note 2023 2022
Equity and liabilitles
Equity
Pald-in equity
Share capltal 100 000 30000
Shara premium 104 180 536 0
Total paid-in equity 8 104 280 536 30 000
Retained sarnings
Cther equity 1B 615 478 0
Total ratained earnings 8 1B 615478 0
Tota! equity 8 122 896 014 30000
Liabllities
Othar nan-current ifabilities
Liakilltles to financlal Institutions 9,11 103 £94 540 1]
Total other non-cutrent Habilitias 103 694530 o
Current liabillties
Accounts payable 5751381 514 458
Accaunts payable to group companles 0 9536
Dividend 19 449 057 b]
Other current llabllities 2864404 0
Total current liabilitles 22 889 842 523994
Total liabllitles 126 584 382 523994
Total equity and Nabllitfes 249 230 396 553 994
UOG Harmes AS Org.no. 929 030 435 Fnancla)Statements 2023

e
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- — Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Balance sheet

All figures in NOK
Note 2023 2022
20.03.2024 -
The board of UOG Hermes AS .
pd
Leanard John Vrondissts ndreas #annevik Tis Botonakis
thairman of the board mber of the board mber of the board
Loy
AU e,
Panagiotis Gatsos Lars Chr. Wiese
member of the board member of the board
UOG Hermas AS Orguno. 929 030 435 Financlal Statemants 2023
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anneysundregistrene Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Notes

Note 1 - Accounting principles

The financial statements hava been prepared in canfarmity with the Accounting Act and NRS 8 - Good
accounting practice for smail companies, The company was established on 14.3,2022.

Forelgn curvency
Monetary forelgn currency items are valued at the exchange rate on the balance sheet date,

Operating revenues
Salas revenhues are racognized upan delivery. Revenue from services are recogmized upon performance.

Balance sheeat classification

Current assets and short term llabllities consist of receivables and payables due within ane year, and ltems
related to the Inventary cycle, Other balance shaet items are classifled as fixed assets / long term Jiabilities.
Current assets ara valued at the lower of cost and falr value. Short term liabilities are recoghized at
nominal value.

Fixed assets are valued at cost, less depreclation and Impairment losses. Long term liabilities are
recognized at nominal value.

Fixed assets

Fixed assets are capitalised and depreciated over the aconomic lifetime of the asset. Diract malntenance of
an asset is axpensed under operating expenses as and when it Is Incurred. Additions or improvements are
added to the asset’s cost price and depreciated togéther with the asset. The split between maintenance
and additions/impravements Is calcutated in proportion to the asset's conditlon at the acquisition date.
Fixed essets are written down to a recoverable amount in the case of fall In vakue which Is axpected not ta
be temporary. The recoverable amount is the higher of the net sale vatue and valuetn use, Value in use Is
the present value of future cash flows related to the asset. Previous impairment charges are reversed in
{ater perlods If the conditlons causing the write-down are no fonger present,

Inventorles
Inventories are valued at the lower of acquisition cost and net sale value.

Racaivablas

Recetvables from customers and other recelvables are recognized at par value net of a provision for
expected losses. The provision for lasses is made on the hasls of an ndividual assessment of the respective
recelvables,

Note 2 - Income

2023 2022

Net charter hire 107931948 4]

Voyage expenses -48 887 0

Bunkers 368844 4]

Commisslon -4 002 441 0

Total 104 249 464 0
UQG Hermes AS Org.no, 929030 435 Flnancial Statemants 2023

n e e
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EE- Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 929030435

UOG Hermes AS

Notes

Note 3 - Start-up expenses

2023 2022
Aryangement fee 2072915 508732
Legal fees 289 557 Q
QOther start-up expenses 207 386 5310
Total 2569 868 518042
Whereof capltalized -2360 831 -435 940
Total 209 037 82102
Note 4 - Number of employees
The company has no employees.
Note 5 - Administrative expenses
2023 2022
Corporate management fee 208 987 4285
Andltor's remuneration 65 520 1]
Tonnage tax 108 990 1]
Other administrative expenses 607 436 388
Total 990 533 4673
Note € - Operating expenses
2023 2022
Vessel's operating expenses 26798 645 ¢]
Technical management fee 2573 561 (]
Total operating expenses 29372206 0
YOG Harmas AS Qrg.no. 929 030 435 Financial Stataments 2023
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Bronneysundregistrene

Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Notes

Note 7 - Tanglhle assets

Vessel Docking Total
Acqulsition cost 1,1,2023 0 0 0
Additions 221263418 3777336 225 040755
Disposals ] 0 0
Acquisition cost 31,12.2023 221263419 3777336 225 040 755
Acc, depreclation 31,12,2023 ~15 884 571 -2 457 625 =18 342 596
Net value 31,12,2023 205378443 1319711 206 698 159
Depreciation for the period 15 884 971, 2457625 183423508
Depreciation rate 830% 65,10%
Depreclation scheduje Linear Uinear
Estimated depreclatlon (years) a5 5
The company purchased the vessel MT LUOG Herimes on 18 January 2023,
Note 8 Equity capital
Share Share Other Total
capital pramium aquity equity
Equity as of 1.1.2023 30000 0 0 30000
Capital Increase 18.1.2023 70000 104180536 0 104250536
Dividend 0 0 -29449057 -19445057
Result for the period 1] O 38064535 38064535
Equity as of 31.12,2023 100000 104180536 18615478 122895014
UG Harmas AS Qrgne. 529 030 435 Financlal Stutamants 2023
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 929030435

U0G Hermes AS

Notes

Note 9 ~ Long term liabilitles

On 18 january 2023 UDG Hermes AS entared into a loan agreement of USD 13'800000 with Maritime &
Merchant Bank ASA to finance part of the acquisition cost of MT UQOG Hermes.

The marg!n on the mortgage laanis 425 basls points, and the interest is floating, based on SOFR. )

After three paid Instaliments, the repayment plan was adjusted as following: :
The loan Is repald with three quarterly Installments of USD 800 00D (pald in 2023}, one voluntary h
repayment of USD 1 000 00D {paid In 2023), five quarterly Installments for 729 825 and twelve quarterly '
installments of USD 173 333 together with a balloon Installment of USD 4 670 887 payable simultaneously
with the final instaliment in January 2028,

Princ¢ipal amount  Instalment Balance Balance .
Loan [usD) {UsSD} {UsSD) {NOK) |
Mortgage debt 13 800000 3400 000 10 400 000 105 792 960 £
Capltalized borrowing cost* -2 098 420
Net value 31.12.2023 13 800 DOO 8 460000 10 400 000 103 694 540

*The loan arrangement fee Is capltalized and amortized over the loan period. The amortization charge Is
Included n the other financial expenses In the accompanying profit and loss account,

The lender has a 1st priority mortgage agalnst the vesse! plus assignment of earnings and possible
insurance payments.

The fair value of the vessel shall at all times be at least 140% of the outstanding facility amount as long as
the vessel Is employed on the current charterparty with Exxon, and 150% thereafter,

The campany Is required to maintain 2 minimum cash balance of USD 300000, to maintain a balance on
the earnings account of a minimum of USD 100 000 and to deposit five quarterly instalments of

USD 250 000 te a dedicated dry dock reserve account towards the cost of the dry dock scheduled for
August 2024,

UOG Herimes AS Org-no. 929 030 435 Finanslal Stetemeants 2023
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- Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Notes

Note 10 - Tax
Tonnage tax
The company Is taxed in accordance with the Norweglan tonnage tax regime from 11,2023,

2023
Payable tax In the balance;
Payahte tax from financlal result ) 0
Total payable tax in the balanca 0
Financlal resuft:
Interest income 1264 639
Currency galnfloss -1035194
Interest deduction -2 453 868
Other financial expenses 0
Financial result 2224423
Payable tax 0 )
Nomal tax rate 2% i
1
Accumulated loss to be brought forward 2224423 :
Not inclyded In the deferred tax calculation -2224 423
Basis far calculation of deferred tax o

The tonnage tax for 2023 amounts to NOK 108 930, Tonnage taxis classified as an administrative expense
In the profit and loss account and as other current liablfities in the balance sheet.

Crdinary taxatlon:
The company were subject to ordinary taxation In 2022,
2022
Entered tax on ordinary profit/foss:
Payable tax 0
Changes In deferred tax assets -21952
Tax expense on ordinary profit/loss -21952
Taxable income:
Resut before tax 86771
Permanent differences -13 010
Recelved Intra-group contribution 99781
Taxable income 0
Payable tax In the balance:
Payable tax on this year's result 21952
Payable tax on received Group contribution 21952
Total payable tax in the balance 0
UQG Harmes AS Qvg.ne. 92% 030 435 Financial Statements 2023
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 929030435

UOG Hermes AS

Notes

Note 11 - Assets pledged as security and guarantee liabllitles

Baok value of pledged assets 2023 2022
Vessel 206 698 159 0
Total 206 698 159 (1]
Debt securad by pledges and guarantees 2023 2022
Long-term debt to credit Institutions 105 782 960 0
Total 105 752 960 g
U0@ Hermes AS Org.no, 929 030435 FInanclal Statements 2023
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NC-0103 Oslo
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+47 2327 9000
www.deloitte.no

To the General Meeting of UOG Hermes AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of UOG Hermes AS (the Company), which comprise the balance sheet as at
31 December 2023, the income statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting palicies.

In our apinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at 31
December 2023, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respansibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our repart. We are independent of the Company as required by relevant laws and regulations in Norway
and the International Ethics Standards Board for Accountants” International Code of Ethics for Professional
Accountants (including International Independence Standards} (IESBA Cade}, and we have fulfilled our other ethical
respansibilities in accardance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis far our apinion.

Responsibilities of the Management for the Financial Statements

The Board of Directors (management} is responsible for the preparation of financial statements that give a true and
fair view in accardance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern. The financial statements use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibiiities for the Audit of the Financial Statements

Our abjectives are to abtain reasanable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or errar, and to issue an auditor’s repart that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or errar and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the econamic
decisions of users taken anthe basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
errar. We design and perform audit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis far our apinion. The risk of naot detecting a material

Deloitte AS and Deloitte Advckatfirma AS are the Nerwegian affiliates of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK Registrert i Foretaksregisteret
private company limited by guarantee (“DTTL"). DTTL and each of its member firms are legally separate and inde pendent entities. DTTL and Delcitte NSE Medlemmer av Den norske Revisorforening
LLP do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms. Organisasjonsnummer: 980 211 282

Deloitte Norway conducts business through twoe legally separate and independent limited liability companies; Deloitte AS, providing audit, consulting,
financial advisory and risk management services, and Deloitte Advokatfirma AS, providing tax and legal services.
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misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

e evaluate the appropriateness aof accounting palicies used and the reasonableness of accounting estimates
and related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s repaort to the related
disclosures in the financial statements or, if such disclosures are inadequate, to madify our apinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s repart. However,
future events or conditions may cause the Company to cease to continue as a going cancern.

e evaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Oslo, 4 April 2024
Deloitte AS

Jens Bjgrner Owren Ugland
State Authorised Public Accountant
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Var dato Din/Deres dato Saksbehandler
03.03.2023 17.02.2023 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no ARS537608499 20833418
Org.nr Var referanse Postadresse
974761076 2023/5105569 Postboks 9200 Granland
0134 OSLO

UNITED OVERSEAS PRODUCTS Il AS
c/o NRP Procurator AS, Postboks 1358 Vika
0113 OSLO

Att. Elin Bg

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev mottatt 17. februar 2023 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for felgende selskaper:

United Overseas Products Il AS org.nr. 929 030 427
UOG Hermes AS org.nr. 929 030 435

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsioven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
UOG Hermes AS er et heleid datterselskap av United Overseas Products Il AS som er eid av norske og
utenlandske selskaper. Selskapene driver virksomhet innen internasjonal shipping.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapene har norske
og utenlandske eiere. Videre er det vektlagt at selskapene driver virksomhet i en internasjonal bransje der
alle sentrale akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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