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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 1 28228 582 7057 838
Other operating income 525 708

Sum inntekter 28 754 290 7057 838
K ostnader

Depreciation and amortisation expenses 2 14 651 003 4186 946
Other operating expenses 1 12759 117 2534 805
Sum kostnader 27 410 120 6721751
Driftsresultat 1344171 336 088

Finansinntekter og finanskostnader

Other financial income 30425
Sum finansinntekter 30425
Other financial expense 44 326 19020
Sum finanskostnader 44 326 19 020
Netto finans -44 326 11 405
Ordineert resultat far skattekostnad 1299 844 347 492
Tax on ordinary result 3 53706 313 060
Ordineert resultat etter skattekostnad 1246 138 34 432
Arsresultat 1246 138 34432
Arsresultat etter minoritetsinter esser 1246 138 34432

Overfaringer og disponeringer

Udekket tap 4 4484 34432
Tolfrom other equity 4 1241 655
Sum overfaringer og disponeringer 1246 138 34432
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Machinery and equipment 2 2049 364 16 748 663
Sum varige driftsmidler 2049 364 16 748 663
Sum anleggsmidler 2049 364 16 748 663
Omlgpsmidler

Varer

Fordringer

Accounts receivables group 1 1466 131 2039 384
Other short-term receivables 601 943 258 776
Konsernfordringer 1 1526 627 123682
Sum fordringer 3594 701 2421 842

Bankinnskudd, kontanter og lignende

Bank deposits, cash in hand, etc. 2504 584 32372
Sum bankinnskudd, kontanter og lignende 2504 584 32372
Sum omlgpsmidler 6 099 285 2454214
SUM EIENDELER 8148 649 19202 878

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 4 3759 3759
Sum innskutt egenkapital 3759 3759

Opptjent egenkapital
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Balanse

Belgp i: NOK Note 2021 2020
Other equity 4 1241 655

Udekket tap 4 4484
Sum opptjent egenkapital 1241 655 -4 434
Sum egenkapital 1245414 -725
Gjeld

Langsiktig gjeld

Utsatt skatt 3 366 766 313060
Sum avsetninger for forpliktelser 366 766 313 060

Annen langsiktig gjeld

Sum langsiktig gjeld 366 766 313060

Kortsiktig gjeld

Leverandaergjeld 1625

Kortsiktig konserngjeld 1 6 500 835 18 885 622
Other currents liabilities 34009 4921
Sum kortsiktig gjeld 6 536 469 18 890 543
Sum gjeld 6 903 235 19 203 603
SUM EGENKAPITAL OG GJELD 8148 649 19202 878
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummexr : 2022 689992

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

821 197 562

Aksjeselskap

BITDEER NORWAY AS

c/o Javelin Corporate Services AS
Fridtjof Nansens plass 7

0160 OSLO
Regnskapsar
Arsregnskapets pericde: 01.01.2021 - 31.12.2021
Konsern
Morselskap i konsern: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: Siv Karlsen Moa
Dato for fastsettelse av Arsregnskapet: 08.07.2022
Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsferer: Ja

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa& at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 23.07.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 821 197 562
BITDEER NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 1 28 228 582 7 057 838
Other operating income 525 708

Sum inntekter 28 754 290 7 057 838
Kostnader

Depreciation and

amortisation expenses 2 14 651 003 4 186 946

Other operating expenses 1 12 759 117 2 534 805

Sum kostnader 27 410 120 6 721 751

Driftsresultat 1 344 171 336 088

Finansinntekter og

finanskostnader

Other financial income 30 425

Sum finansinntekter 30 425

Other financial expense 44 326 19 020

Sum finanskostnader 44 326 19 020

Netto finans -44 326 11 405

Ordinert resultat fer

skattekostnad 1 299 844 347 492

Tax on ordinary result 3 53 706 313 060

Ordinert resultat etter

skattekostnad 1 246 138 34 432

Araresultat 1 246 138 34 432

Arsresultat etter

minoritetsinteresser 1 246 138 34 432

Overferinger og

disponeringer

Udekket tap 4 4 484 34 432

To/from other equity 4 1 241 &55

Sum overferinger og

disponeringer 1 246 138 34 432
Utskriftedato 23.07.2022 Organisasjonsny 821 197 562 Side 1 av 3
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Organisasjonznr: 821 197 562
BITDEER NORWAY AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler

Machinery and egquipment 2 2 049 364 16 748 663
Sum varige driftsmidler 2 049 364 16 748 663
Sum anleggsmidler 2 049 364 16 748 663
Omlepsmidler
Varer
Fordringer
Accounts receivables group 1 1 466 131 2 039 384
Other short-term
receivables 601 943 258 776
Konsernfordringer 1 1 526 627 123 882
Sum fordringer 3 594 701 2 421 842
Bankinnskudd, kontanter
og lignende
Bank deposits, cash in
hand, etc. 2 504 584 32 372
Sum bankinnskudd,
kontanter og lignende 2 504 584 32 372
Sum omlepsmidler 6 099 285 2 454 214
SUM EIENDELER 8 148 649 19 202 878
BALANSE - EGENKAPITAL OG
GJELD
Egenkapital
Innskutt egenkapital
Share capital 4 3 759 3 759
Sum innskutt egenkapital 3 759 3 759
Opptjent egenkapital
Other equity 4 1 241 655
Udekket tap 4 4 484
Sum opptjent egenkapital 1 241 655 -4 484
Sum egenkapital 1 245 414 -725
Gjeld
Langsiktig gjeld

Utskriftedato 23.07.2022 Organisasjonsny 821 197 562 Side 2 av 3
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Utsatt skatt 3 366 766 313 060

Sum avsetninger for

forpliktelser 366 766 313 060

Annen langsiktig gjeld

Sum langsiktig gjeld 366 766 313 060

Kortsiktig gjeld

Leverandergjeld 1 625

Kortsiktig konserngjeld 1 6 500 B35 18 885 622

Other currents liabilities 34 009 4 921

Sum kortsiktig gjeld 6 536 469 18 890 543

Sum gjeld 6 903 235 19 203 603

SUM EGENKAPITAL OG GJELD 8 148 649 19 202 878
Utskriftedato 23.07.2022 Organisasjonsny 821 197 562 Side 3 av 3
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Organisasjonznr: 821 197 562
BITDEER NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet selskap m.v. - fordringer og gjeld

Fordringer

Samlet belep - tilknyttet selskap Arets Fiorarets
Samlet belep - foretak i samme konsern Arvets Fiorarets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksijek.
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Necte

Lan og sikkerhetszstillelze til medlemmer
Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetzstillelse

Necte

Noteopplysninger ut over minimumskravene for smid foretak
Fullstendige noteopplysninger fremkommer av vedlagte PDF-dokument

03.08.2023 kI 21:31 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler

02.04.2019 20.03.2018 Torstein Kinden Helleland

800 80 000 Din/Deres referanse Telefon

Skatteetaten Skatteetaten.no D&7005959 700596 22078139
o]

Org.nr Var referanse Postadresse

974761076 201915555354 Postboks 9200 Granland
0134 OSLO

DELOITTE SERVICES AS
Postboks 221, Sentrum
0103 OSLO

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 20. mars 2019 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for felgende selskaper;

Bitmain Norway AS org.nr. 821 197 562
Norway Hash Technologies AS org.nr. 921 254 075

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon
fra kravet til & utarbeide &rsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Selskapene er datterselskaper til Bitmain Pte Ltd som er hjemmehgrende i Singapore. Selskapene vil i
fellesskap drive med utvinning og salg av kryptovaluta, ut fra en fordeling av ansvarsomréde / funksjon
mellom dem. Norway Hash Technologies AS vil grovt sett ivareta den tekniske siden med drift og utvinning
av kryptovaluta. Bitmain Norway AS vil veere en salgskanal med distribusjon, markedsfering, kundeservice
og leverandgr av «Hashing» tjenester. Kundene vil veere privatpersoner, institusjoner og investoreriinn- og
utland. Bransjen som selskapene opererer innenfor, med produksjon og salg av kryptovaluta, ansees
internasjonal. Konsernspraket er engelsk. Styrene bestar av en nordmann og en Kineser. Som falge av at
selskapene er eid av et utenlandsk selskap, foregar all rapportering og kommunikasjon pa engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementel kan ved ... enkellvedtak besfemme af arsregnskapet og/eller arsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side 1/2
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Regjeringen har som siktemal at regnskapsioven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av 8 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for af ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere def vanskeiigere for
markedsdelfakere & ta uf spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgéar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet {il
& utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pé at selskapene er eiet av et
utenlandsk selskap. Konsernets arbeidsspraket er engelsk. Videre er det vektlagt at bransjen som
selskapene opererer innenfor ansees 4 vaere internasjonal.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Inger Helene Iversen
seniorradgiver
Juridisk avdeling
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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BDO AS
Munkedamsveien 45

Postboks 1704 Vika

0121 Oslo
Independent Auditor’'s Report
To the General Meeting in Bitdeer Norway AS
Opinion
We have audited the financial statements of Bitdeer Norway AS.
The financial statements comprise: In our opinion:
o The balance sheet as at 31 December » The financial statements comply with
2021 applicable statutory requirements, and
s The income statement for 2021 + The financial statements give a true
o Notes to the financial statements, and fair view of the financial position
including a summary of significant of the Company as at 31 December
accounting policies 2021, and its financial performance for

the year then ended in accordance
with the Norwegian Accounting Act and
accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Qur
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations and International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
these requirements.We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel: FBUUL-L6A35-WUFY 1-USHKI-VOMCI-HFBVZ

The responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director {management) are responsible for the preparation
of financial statements that give a true and fair view in accordance with the Norwegian Accounting
Act and accounting standards and practices generally accepted in Norway, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side 1 av 2
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IBDO

misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: / /revisorforeningen.no/revisjonsberetninger

BDO AS

Frode Giling
State Authorised Public Accountant
{This document is signed electronically)

Penneo Dokumentnokkel: FBUUL-L6A35-WUFY 1-USHKI-VOMCI-HFBVZ

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 606 650 MVA. side 2 av 2
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Financial Statements 2021
for
Bitdeer Norway AS

Organization no. 821197562
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Bitdeer Norway AS

Income statement

Note 2021 (USD) 2020 (USD)
OPERATING REVENUE AND EXPENCES

Operating revenue

Revenue 1 28 228 582 7 057 838
Other operating income 525709 0
Total operating revenue 28 754 290 7 057 838
Operating expenses

Depreciation and amortisation expenses 2 14 651 003 4 186 946
Other operating expenses 1 12759 117 2534 805
Total operating expenses 27 410 120 6721751
OPERATING PROFIT OR LOSS 1344 171 336 088
FINANCIAL INCOME AND EXPENSES

Financial income

Other financial income 0 30425
Total financial income 0 30 425
Financial expenses

Other financial expense 44 326 19 020
Total financial expenses 44 326 19 020
NET FINANCIAL INCOME AND EXPENSES -44 326 11 408
ORDINARY RESULT BEFORE TAXES 1299 844 347 492
Tax on ordinary result 3 53 706 313 060
ORDINARY RESULT 1246 138 34 432
APPLICATION AND ALLOC.

Toffrom other equity 4 1241 655 0
Uncovered loss 4 4 484 34 432
TOTAL APPLICATION AND ALLOCATION 1246 138 34 432
| Financial Statements for Bitdeer Norway AS Organization no. 821197562 I
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Bitdeer Norway AS

Balance sheet pr. 31.12.2021

ASSETS

FIXED ASSETS

Tangible assets
Machinery and equipment
Total tangible assets

TOTAL FIXED ASSETS

CURRENT ASSETS

Receivables

Accounts receivables group
Receivables on group companies
Other short-term receivables
Total receivables

Bank deposits, cash in hand, etc.
TOTAL CURRENT ASSETS

TOTAL ASSETS

Note 31.12.2021

2 2049 364
2049 364

2049 364

1 1466 131
1 1526 627
601943

3594701

2504 584
6 099 285

8148 649

31.12.2020

16 748 663
16 748 663

16 748 663

2039384
123 682
258776

2421 842

32 373
2454 214

19 202 878

| Financial Statements for Bitdeer Norway AS

Organization no. 821197562 I
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Bitdeer Norway AS

Balance sheet pr. 31.12.2021

EQUITY AND LIABILITIES

EQUITY

Paid-in equity

Share capital

Total paid-in equity
Retained earnings
Other equity

Uncovered loss

Total retained earnings

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES
Provisions

Deferred tax

Total provisions

TOTAL NON-CURRENT LIABILITIES

CURRENT LIABILITIES
Accounts payable

Liabilities to group companies
Other currents liabilities

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

-

o e = N

N

Hans Gustav Clemetsen

Note

SN

Oslo, 30.06.2022

Managing director / Member of the board

31.12.2021 31.12.2020
3759 3759
3759 3759

1241 655 0
0 4 484

1241 655 -4 484
1245 414 725
366 766 313 060
366 766 313 060
366 766 313 060
1625 0

6 500 835 18 885 622
34 009 4921

6 536 469 18 890 543
6 903 235 19 203 603
8 148 649 19 202 878

Than W

Jihan Wu
Chairman of the board
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Notes 2021

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 -
Good accounting practice for small companies.

The functional currency of the company is USD.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to
income as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the
change in deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of
tax-reducing and tax-increasing temporary differences that exist between accounting and tax
values, and the tax loss carried forward at the end of the accounting year. Tax-increasing and
tax-reducing temporary differences that reverse or may reverse in the same period are set off
and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued
at acquisition cost. Property, plant and equipment are entered in the balance sheet and
depreciated over the asset's economic lifetime. Property, plant and equipment are written down
to a recoverable amount in the case of fall in value which is expected not to be temporary. The
recoverable amount is the higher of the net sale value and value in use. Value in use is the
present value of future cash flows related to the asset. Write-downs are reversed when the basis
for the write-down is not longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within
one year of the balance sheet date, as well as items that relate to the stock cycle. Current assets
are valued at the lower of acquisition cost and fair value.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a
provision for expected losses. The provision for losses is made on the basis of an individual
assessment of the respective receivables.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Notes 2021

Note 1 - Transactions and balances with group companies

2021 2020

Revenues from group companies 28 228 582 7 057 838

Purchases from group companies 12 671 085 2489 311

Receivables 2992757 2163 066

Liabilities 6 500 835 18 885 622

Note 2 - Fixed assets
Machinery and
equipment
Purchase cost at 01.01. 21 047 950
+ Additions 0
- Disposal 482 965
Purchase cost at 31.12. 20 564 985
Accum. depreciation 01.01. 4123 263
+ Depreciation 14 827 027
- Accum. depreciation disposals 434 669
Accum. depreciation 31.12. 18 515 621
Book value 31.12.2 2 049 364
Economic life 12 months
| Notes for Bitdeer Norway AS Organization no. 821197562 I
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Notes 2021

Note 3 - Tax
Taxable income: 2021
Ordinary result before tax 1299 844
Permanent differences -1055 727
Change in temporary differences 15752 594
Tax loss carried forward 15996 711
Taxable income 0
Tax expence: 2021 2020
Tax payable 0 0
Change in deferred tax 53 706 313 060
Tax expense on ordinary profit/loss 53 706 313 060
Temporary differences and deferred tax 2021 2020
Fixed assets 2 049 364 17 860 654
Other differences 53775 -4 921
Tax loss carried forward 436 021 16 432 732
Sum tax-increasing differences 2103139 17 860 654
Sum tax-reducing differences 436 021 16 437 653
Basis for deferred tax 1667 118 1423 001
Deferred tax 366 766 313 060
Note 4 - Share capital and equity
Share Share  Other equity/ Total equity

capital premium Uncovered loss capital
As at 01.01. 3759 0 -4 484 -725
+ Result for the year 1246 138 1246 138
Pr31.12. 3759 0 1241 655 1245 414

The share capital consist of 300 shares at face value of NOK 100.

Ownership structure:
Owner interest
100%

Ordinary shares
Straitdeer Pte Ltd, Singapore 300
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Notes 2021

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 -
Good accounting practice for small companies.

The functional currency of the company is USD.

Operating revenues
Income from the sale of goods is recognised on the date of delivery. Services are posted to
income as they are delivered.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the
change in deferred tax. Deferred tax is calculated at the tax rate at 22% on the basis of
tax-reducing and tax-increasing temporary differences that exist between accounting and tax
values, and the tax loss carried forward at the end of the accounting year. Tax-increasing and
tax-reducing temporary differences that reverse or may reverse in the same period are set off
and entered net.

Classification and valuation of fixed assets

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued
at acquisition cost. Property, plant and equipment are entered in the balance sheet and
depreciated over the asset's economic lifetime. Property, plant and equipment are written down
to a recoverable amount in the case of fall in value which is expected not to be temporary. The
recoverable amount is the higher of the net sale value and value in use. Value in use is the
present value of future cash flows related to the asset. Write-downs are reversed when the basis
for the write-down is not longer present.

Classification and valuation of current assets

Current assets and short-term liabilities normally include items that fall due for payment within
one year of the balance sheet date, as well as items that relate to the stock cycle. Current assets
are valued at the lower of acquisition cost and fair value.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a
provision for expected losses. The provision for losses is made on the basis of an individual
assessment of the respective receivables.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Notes 2021

Note 1 - Transactions and balances with group companies

2021 2020
Revenues from group companies 28 228 582 7 057 838
Purchases from group companies 12 671 085 2489 31
Receivables 2992 757 2163 066
Liabilities 6 500 835 18 885 622
Note 2 - Fixed assets
Machinery and
equipment
Purchase cost at 01.01. 21 047 950
+ Additions 0
- Disposal 482 965
Purchase cost at 31.12. 20 564 985
Accum. depreciation 01.01. 4123 263
+ Depreciation 14 827 027
- Accum. depreciation disposals 434 669
Accum. depreciation 31.12. 18 515 621
Book value 31.12.2 2 049 364
Economic life 12 months
Notes for Bitdeer Norway AS Organization no. 821197562
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Notes 2021

Note 3 - Tax

Taxable income: 2021
Ordinary result before tax 1299 844
Permanent differences -1 055727
Change in temporary differences 15 752 594
Tax loss carried forward 15996 711
Taxable income 0
Tax expence: 2021
Tax payable 0
Change in deferred tax 53706
Tax expense on ordinary profit/loss 53 706
Temporary differences and deferred tax 2021
Fixed assets 2049 364
Other differences 53775
Tax loss carried forward 436 021
Sum tax-increasing differences 2103139
Sum tax-reducing differences 436 021
Basis for deferred tax 1667 118
Deferred tax 366 766
Note 4 - Share capital and equity
Share Share Other equity/
capital premium Uncovered loss
As at 01.01. 3759 0 -4 484
+ Result for the year 1246 138
Pr31.12. 3759 0 1241 655

The share capital consist of 300 shares at face value of NOK 100.

Ownership structure:

Ordinary shares

Straitdeer Pte Ltd, Singapore 300

2020

0
313 060

313 060

2020

17 860 654
-4 921

16 432 732
17 860 654
16 437 653
1423 001
313 060

Total equity
capital

-725
1246 138
1245 414

Owner interest
100%
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Income statement

OPERATING REVENUE AND EXPENCES

Operating revenue
Revenue

Other operating income
Total operating revenue

Operating expenses

Depreciation and amortisation expenses
Other operating expenses

Total operating expenses

OPERATING PROFIT OR LOSS

FINANCIAL INCOME AND EXPENSES
Financial income

Other financial income

Total financial income

Financial expenses

Other financial expense

Total financial expenses

NET FINANCIAL INCOME AND EXPENSES
ORDINARY RESULT BEFORE TAXES

Tax on ordinary resuit

ORDINARY RESULT

APPLICATION AND ALLOC.

Toffrom other equity

Uncovered loss

TOTAL APPLICATION AND ALLOCATION

Note

2021 (USD)

28 228 582
525709
28 754 290

14 651 003
12759117
27 410 120

1344171

44 326
44 326

-44 326

1299 844

53706

1246 138

1241 655
4484
1246 138

2020 (USD)

7 057 838
0
7 057 838

4 186 946
2 534 805
6721751

336 088

30425
30 425

19020
19020
11 405
347 492

313 060

34 432

34 432
34 432
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Balance sheet pr. 31.12.2021

ASSETS

FIXED ASSETS

Tangible assets
Machinery and equipment
Total tangible assets

TOTAL FIXED ASSETS

CURRENT ASSETS

Receivables

Accounts receivables group
Receivables on group companies
Other short-term receivables
Total receivables

Bank deposits, cash in hand, etc.
TOTAL CURRENT ASSETS

TOTAL ASSETS

Note 31.12.2021

2 2049 364
2049 364

2049 364

1 1466 131
1 1526 627
601943

3 594 701

2504 584
6 099 285

8148 649

31.12.2020

16 748 663
16 748 663

16 748 663

2039384
123 682
258776

2 421 842

32373
2454214

19 202 878
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 821197562

Bitdeer Norway AS

Balance sheet pr. 31.12.2021

Note 31.12.2021 31.12.2020
EQUITY AND LIABILITIES
EQUITY
Paid-in equity
Share capital 4 3759 3759
Total paid-in equity 3759 3759
Retained earnings
Other equity 4 1241655 0
Uncovered loss 4 0 -4 484
Total retained earnings 1241 655 -4 484
TOTAL EQUITY 1245414 -725
LIABILITIES
NON-CURRENT LIABILITIES
Provisions
Deferred tax 3 366 766 313 060
Total provisions 366 766 313 060
TOTAL NON-CURRENT LIABILITIES 366 766 313 060
CURRENT LIABILITIES
Accounts payable 1625 0
Liabilities to group companies 1 6 500 835 18 885 622
Other currents liabilities 34 009 4921
TOTAL CURRENT LIABILITIES 6 536 469 18 890 543
TOTAL LIABILITIES 6903 235 19 203 603
TOTAL EQUITY AND LIABILITIES 8148 649 19 202 878
Oslo,
Hans Gustav Clemetsen Jihan Wu

Managing director / Member of the board Chairman of the board
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