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ARSREGNSKAPET FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2019: Arsregnskapet er elektronisk innlevert

989 362 100

Aksjeselskap

SUNCOR ENERGY NORGE AS
Lakkeveien 107

4007 STAVANGER

01.01.2019 - 31.12.2019

Nei

Ja
Regnskapslovens alminnelige regler

Hilde Nordtveit Glesnes
18.06.2020

Ar 2018: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2019

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 13.08.2021
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Salgsinntekt 363 833 000

Annen driftsinntekt 26 456 000

Sum inntekter 390 289 000

Kostnader

Avskrivning pavarige driftsmidler og immaterielle eiendeler 10 153 834 000 1 020 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler 59 71374 000 70 006 000
Annen driftskostnad 4,6 112 347 000 59 124 000
Exploration expense 5 235 804 000 213028 000
Transportation costs 46 805 000 0
Sum kostnader 620 164 000 343178 000
Driftsresultat -229 875 000 -343 178 000
Finansinntekter og finanskostnader

Annen finansinntekt 7 7 679 000 1 606 000
Sum finansinntekter 7 679 000 1 606 000
Annen finanskostnad 7 154 796 000 55 525 000
Sum finanskostnader 154 796 000 55525 000
Netto finans -147 117 000 -53 919 000
Ordineart resultat far skattekostnad -376 992 000 -397 097 000
Skattekostnad pa ordinaat resultat 8 -327 919 000 -423 256 000
Ordinaat resultat etter skattekostnad -49 073 000 26 159 000
Arsresultat -49 073 000 26 159 000
Overfaringer og disponeringer

Udekket tap 13 49 073 000 25159 000
Sum overfaringer og disponeringer 49 073 000 25159 000
13.08.2021 kl 16:18 Brgnngysundregistrene Side 1 av 13



== Brenneysundregistrene

Arsregnskap regnskapsaret 2019 for 989362100

Balanse

Belgp i: NOK Note 2019 2018
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 8 385 252 000 289 457 000
Sum immaterielle eiendeler 385 252 000 289 457 000
Varigedriftsmidler

Assets under construction 10 1327 384 000 2620180 000
Assetsin production 10 1745 858 000 0
Driftd @sare, inventar, verktgy, kontormaskiner og lignende 10 1363 000 1682 000
Sum varige driftsmidler 3074 605 000 2621 862 000
Sum anleggsmidler 3459 857 000 2911319000
Omlgpsmidler

Varer

Varer 23 208 138 000 32397 000
Sum varer 208 138 000 32397 000
Fordringer

Andre fordringer 11 233 182 000 232 207 000
Tax receivable refund value exploration expenses 8 232 124 000 230 494 000
Konsernfordringer 20 840 971 000 9762 000
Sum fordringer 1 306 277 000 472 463 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 12 4755 000 60 000
Sum bankinnskudd, kontanter og lignende 4755000 60 000
Sum omlgpsmidler 1519 170 000 504 920 000
SUM EIENDELER 4979 027 000 3416 239 000
BALANSE - EGENKAPITAL OG GJELD
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Balanse

Belgp i: NOK Note 2019 2018
Egenkapital

Innskutt egenkapital

Sel skapskapital 13 2 700 450 000 2363 450 000
Overkurs 13 362 419 000 108 119 000
Ikke registrert kapitalforhayelse 13 1 500 000 0
Sum innskutt egenkapital 3064 369 000 2471569 000
Opptjent egenkapital

Udekket tap 13 1524 074 000 1475001 000
Sum opptjent egenkapital -1 524 074 000 -1 475001 000
Sum egenkapital 1540 295 000 996 568 000
Gjed

Langsiktig gjeld

Asset retirement obligation 22 235 487 000 134 835 000
Sum avsetninger for forpliktelser 235 487 000 134 835000
Annen langsiktig gjeld

Langsiktig konserngjeld 14,20 2716 030 000 1 652 803 000
Sum annen langsiktig gjeld 2716 030 000 1 652 803 000
Sum langsiktig gjeld 2951 517 000 1787 638 000
Kortsiktig gjeld

Leverandergjeld 1925 000 4129 000
Kortsiktig konserngjeld 14,20 131538 000 134 207 000
Annen kortsiktig gjeld 15 353 751 000 493 697 000
Sum kortsiktig gjeld 487 214 000 632 033 000
Sum gjeld 3438731000 2419671000
SUM EGENKAPITAL OG GJELD 4979 026 000 3416 239 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2019 - GENERELL INFORMASJON

Journalnummer : 2020 9207423

Enheten

Organisasjonsnummer : 989 362 100
Organisasjonsform: Aksijeselskap
Foretaksnavn: SUNCOR ENERGY NORGE AS
Forretningsadresse: Lekkeveien 107

4007 STAVANGER

Regnskapsar

I’A.rsregnskapets pericde: 01.01.2019 - 31.12.2019

Konsern

Morselskap i konsern: Nei

Regnekapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsreg'nskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: Hilde Nordtveit Glesnes
Dato for fastsettelse av arsregnskapet: 18.06.2020

Reviesjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsferer: Ja

Grunnlag for avgivelse
Ar 2019: Arsregnskap er elektronisk innlevert.
Ar 2018: Tall er hentet fra elektronisk innlevert arsregnskap fra 2019.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at Innsender har rolle/rettighet

for innsending av Arsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 05.10.2020

Brenngysundregistrene

Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05
E-post: firmapost@ brreg.no Internett: www brreg.no

Organisasjonshummer. 974 760 673
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Arsregnskap regnskapsaret 2019 for 989362100

Organisasjonsnr:
SUNCOR ENERGY NORGE AS

989 362 100

RESULTATREGNSKAP

Belgp i: NOK Note 2019 2018
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 363 833 000 0
Annen driftsinntekt 3 26 456 000 0
Sum inntekter 390 289 000 ¢]
Kostnader

Avskrivning pa varige

driftsmidler og

immaterielle ejiendeler 10 153 834 000 1 020 000
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 5,9 71 374 000 70 006 000
Annen driftskostnad 4,6 112 347 000 59 124 000
Exploration expense 5 225 804 000 213 028 000
Transportation costs 46 805 000 0
Sum kostnader 620 164 000 343 178 000
Drifteresultat -229 875 000 -343 178 000
Finanpinntekter og

finanskostnader

Annen finansinntekt 7 7 679 000 1 606 000
Sum finansinntekter 7 679 000 1 606 000
Annen finanskostnad 7 154 796 000 55 525 000
Sum finanskostnader 154 796 000 656 525 000
Netto finane -147 117 000 -53 919 000
Ordinzrt resultat fer

skattekostnad -376 992 000 -397 097 000
Skattekostnad pad ordinzrt

resultat 8 -327 919 000 -423 256 000
Ordinzrt resultat etter

skattekostnad -49 073 000 26 159 000
Arsresultat -49 073 000 26 159 000
Overferinger og

disponeringer

Udekket tap 12 42 072 000 25 159 000
Sum overferinger og

disponeringer 49 073 000 25 159 000

Utskriftsdate 05.10.2020

Organisasjonsnr 989 362 100
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Organisasjonsnr: 989 362 100

SUNCOR ENERGY NORGE AS

BALANSE

Belgp i: NOK Note 2019 2018
BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Utsatt skattefordel 8 385 252 000 289 457 000
Sum immaterielle eiendeler 385 252 000 289 457 000
Varige driftemidler

Assets under construction 10 327 384 000 2 620 180 000
Assets in production 10 745 858 000 0
Driftslesere, inventar,

verktey, kontormaskiner

og lignende 10 1 363 000 1 682 000
Sum varige driftemidler 074 605 000 2 621 862 000
Sum anleggemidler 459 857 000 2 911 319 000
Omlepsmidler

Varer

Varer 23 208 138 000 32 397 000
Sum wvarer 208 138 000 32 397 000
Fordringer

Andre fordringer 11 233 182 000 232 207 000
Tax receivable refund

value exploration expenses 8 232 124 000 230 494 000
Konsernfordringer 20 840 971 000 9 762 000
Sum fordringer 306 277 000 472 463 000
Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 12 4 755 000 60 000
Sum bankinnekudd,

kontanter og lignende 4 755 000 60 000
Sum omlepemidler 519 170 000 504 920 000
SUM EIENDELER 979 027 000 3 416 239 000
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 13 700 450 000 2 363 450 000
Overkurs 13 362 419 000 108 1192 000
Ikke registrert

kapitalforheyelse 13 1 500 000 0

Utskriftsdate 05.10.2020

Organisasjonsnr 989 362 100
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Sum innskutt egenkapital

Opptjent egenkapital
Udekket tap 13
Sum opptjent egenkapital

Sum egenkapital

Gjeld

Langeiktig gjeld

Asset retirement cobligaticn 22
Sum aveetninger for

forpliktelser

Annen langeiktig gjeld
Langsiktig konserngjeld 14,20
Sum annen langsiktig gjeld

Sum langeiktig gjeld

Korteiktig gjeld

Leverandergjeld

Korteiktig konserngjeld 14,20
Annen kortsiktig gjeld 15
Sum korteiktig gjeld

Sum gjeld

SUM EGENKAPITAL OG GJELD

Utskriftsdate 05.10.2020
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Organisasjonsnr: 989 362 100
SUNCOR ENERGY NORGE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Note
13

Antall akejer og akejeeiere

Akejeklasse Ant. aksjer Palvydende Bokfert verdi
Ordinzre aksjer 27019501.00 100.00 2701950.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Suncor Energy 27019501.00 100.00% Ordinzre
(INternational) Holdings aksjer

B.V.

Sum Sum antall Sum eierandel

27019501.00 100.00%

Ytelser til daglig leder

Ytelser Lenn Pensj.forpl. Andre godtgj.
2574000.00 742000.00

Note

Ytelser til reviejon

Revisjon Arets Fijordrets
617000.00 625000.00
Sum godtgjerelse til revisor Arvets Fiordrets
617000.00 625000.00
Note
4

Antall areverk i regnekapearet

Virkeomheten har hatt felgende antall areverk:
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32.00

Note

Obligatoriek tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyller pensjonsordning lovkravene: Ja
Note

Lan og eikkerheteetillelee til ledende personer og akejeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Note
8

Skattekostnad
Resultatfert skatt pa ordinert resultat
Skattepliktig inntekt

Betalbar skatt i balansen
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KFMG AS Telephone +47 04063
Forusparken 2 Fax
Fosthoks 57 Internet www.k
4064 Stavanger <PMINo
Enterprise 835 174 627 MVA
To the General Meeting of Suncor Energy Norge AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Suncor Energy Norge AS showing a loss of NOK 49 073 000.
The financial statements comprise the balance sheet as at 31 December 2019, the income statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
paolicies.

In our opinion, the accompanying financial statements are prepared in accordance with law and regulations
and give a true and fair view of the financial position of the Company as at 31 December 2019, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including Iinternational Standards on Auditing (ISAs). Our responsibiiities under those
standards are further described in the Auditor's Responsibifities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by laws and regulations, and we have
fulfiied our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director {management) are responsible for the preparation in
accordance with law and regulations, including fair presentation of the financial statements in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway,
and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur abjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit
conducted in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including I1SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit

Offices in

KPME A5 a Narwegan imited lability company and member firm of the KPMG network of independent member firms affiiatad Oslo Elvarum Mo 1 Rana Stord

with KPMG Internationat Cooperative ('KPMG Intarnational™). a Swiss ently Ala Finnsnes Molde Straume
Arendat Hamar Skien Tromse

Statsautonserte revisorar - medlemmer av Oen norske Revisorforening Bergen Haugesund Sandefjord Trondhaim
Baoda Krarvik Sandnessiprn Tynsel
Drammen Knshansard  Stavangar Alesund
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repe Soer oy

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invoive collusion, forgery, intentional omissions, misrepresentations, or the override of internai
control.

« opbtain an understanding of internal conirol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion an the
effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a geing concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (/SAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to produce a proper and clearly set out registration and
documentation of the Company’s accounting information in accordance with the law and bookkeeping
standards and practices generally accepted in Norway.

Stavanger, 28 September 2020
KPMG AS

W b,

Mads Hermansen
State Authorised Public Accountant
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‘ §HHC’°R) c.c N

: : Inquiries to 7 QMR 7014 Our date
Norwegla" Dl reaorate Of Taxes Torstein Kinden Hellelgnd 4.03 2014 19.03.2014
uncor kEnergy Norge AS
Telephone Your referenca Our refarence
22078139 Elnur Novruzow 20121278799
SUNCOR ENERGY NORGE AS

P.O. Box 269 Sentrum
4002 STAVANGER

Permission to prepare the annual accounts and director's report in English
language for Suncor Energy Norge AS, org. nr. 989 362 100

With reference to your letter of 4 March 2014, you apply for permission to keep annual accounts
and directors’ report in English language. The application in question concerns Suncor Energy
Norge AS.

Conclusion

Based on a total evaluation, the view of The Directorate of Taxes is that Suncor Energy Norge AS,
may make the directors’ report and annual accounts in English language according to the
Norwegian Accounting Act § 3-4 third paragraph. The exemption requires that the information that
the decision is based on, does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brennaysund together
with the financial statements. It is incumbent on the company to document by this letter that the
permit is granted.

Background

Suncor Energy Norge AS is a wholly-owned subsidiary of Petro-Canada (International) Holdings
BV, a private limited company registered in The Netherlands. The Company is ultimately owned by
Suncor Energy Inc., Canada's premier integrated energy company. Suncor Energy Norge AS'
business is exploration and development of oil and gas resources. The Company and The Groups
working language is English, and English is the preferred language for internal and external
communication. All partners and key stakeholders master and use English. The annual report and
financial statements are required to be prepared each year in the Norwegian language only in order
to satisfy the requirements of the Norwegian Accounting Act.

Permission to make the annual accounts and the directors’ report in Norway in English
language

According to the Norwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and
annual accounts ... be in Norwegian. The Ministry can in an individual decision decide that the
directors’ report and/or annual accounts may be in another language ",

Postal address Visiting address: Telophone
P.C. Box 9200 Gronland See www.skatleetaten.no 800 80 000
0134 Oslo Org.nr- 956250318 Telefax

E-mail: skatteetaten.no/sendapost  +47 22 17 08 60
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Ot. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the
purpose of the Accounting Act, refer section 1.1:

“The aim of the Government with respect to the Accounting Act is that it shall contribute
towards providing informative accounts for different users of accounts. The users of
accounts include investors and creditors which provide capital for the companies. Other
groups include those who have an interest in knowing how the companies are operated, for
example employees and the local community. The information to the capital market is an
important basis for the correct pricing of financial instruments. The correct pricing of stocks
is an important factor in securing the best possible allocation of resources in the economy.
High quality accounts will alsa make it more difficult for market participants to obtain
speculative gains as a result of non-publicly available information.”

Hence, one of the main aims of the Accounting Act is to contribute to “informative accounts for
different users of accounts”. The users of the accounts will include investors, creditors, employees
and the local community.

Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the
general rule that the annual accounts and/or directors’ report should be prepared in Norwegian, not
in any significant way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information
which has to be taken into consideration when considering the application for permission. In this
assessment, the Directorate of Taxes has emphasized the company is a whelly-owned subsidiary of
a foreign company. The Company and The Groups working language is English, and English is the
preferred language for internal and external communication. Further, all partners and key
stakeholders master and use English.

We kindly request you to mention “our reference” in all written
communication with The Norwegian Tax Authorities.

Best regards

ﬁm { \jd'&\:fﬂ
Rune Tystad
Senior Adviser
Legal Department

Norwegian Directorate of Taxes {/L——#M

Torstein Kinden Helleland
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