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Resultatregnskap

Belgp i: EUR Note 2020 2019
RESULTATREGNSKAP

K ostnader

Other operating expenses 3 955 000

Sum kostnader 955 000

Driftsresultat -955 000 0

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 7 75 000

Sum finansinntekter 75 000 0
Rentekostnad til foretak i samme konsern 7 3000 0
Net currency differences 31000 0
Other financial expenses 3000 0
Sum finanskostnader 37000 0
Netto finans 38 000 0
Ordineert resultat far skattekostnad -917 000

Ordineert resultat etter skattekostnad -917 000

Arsresultat -917 000 0

Overfaringer og disponeringer
Overfert til annen EK -917 000
Sum overferinger og disponeringer -917 000
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Balanse

Belgp i: EUR Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 5 45 058 000 5000
Sum finansielle anleggsmidler 45 058 000 5000
Sum anleggsmidler 45 058 000 5000
Omlgpsmidler

Varer

Fordringer

Dividend 7 2221000 0
Other short-term receivables 59 000 0
Konsernfordringer 7 6 034 000 0
Sum fordringer 8 314 000 0

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 239 000 3000
Sum bankinnskudd, kontanter og lignende 239 000 3000
Sum omlgpsmidler 8 553 000 3000
SUM EIENDELER 53611 000 8000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 6 9000 3000
Overkurs 6 52 435000 0
Sum innskutt egenkapital 52 444 000 3000
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Balanse

Belgp i: EUR Note 2020 2019
Sum egenkapital 52 444 000 3000
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 7 782 000 0
Other current liabilities 7 385 000 5000
Sum kortsiktig gjeld 1167 000 5000
Sum gjeld 1167 000 5000
SUM EGENKAPITAL OG GJELD 53611 000 8000
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Konsernetsresultatregnskap

Belgp i: EUR Note 2020 2019
RESULTATREGNSKAP

Inntekter

Freight income 2 17 480 000 17 931 000
Other operating income 2 398 000 416 000
Sum inntekter 17 878 000 18 347 000
K ostnader

Payroll and related cost 3 6 524 000 6 441 000
Ordinary depreciation 4 3060 000 3109 000
Other operating expenses 3 3505 000 2473000
Sum kostnader 13 089 000 12 023 000
Driftsresultat 4789 000 6 324 000

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 7 0 0
Other financial income 6 000 17 000
Net currency differences 427 000 365 000
Sum finansinntekter 433 000 382 000
Rentekostnad til foretak i samme konsern 7 8 000 131 000
Annen rentekostnad 1 148 000 2 660 000
Other financial expenses 808 000 0
Sum finanskostnader 1964 000 2791 000
Netto finans -1531 000 -2 409 000
Ordinaert resultat far skattekostnad 3258 000 3915 000
Income taxes 9 18 000 402 000
Ordineert resultat etter skattekostnad 3240 000 3513000
Arsresultat 3240 000 3513000
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Konsernets balanse

Belgp i: EUR Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 9 23000
Sum immaterielle eilendeler 23000

Varigedriftsmidler

Vessels 4 71431000 78 613 000
Vessels under construction 4 35957 000 0
Machinery and equipment 4 3000 4000
Sum varigedriftsmidler 107 391 000 78 617 000
Sum anleggsmidler 107 414 000 78 617 000
Omlgpsmidler

Varer

Fordringer

Accounts receivable 7 3023000 3243000
Other short-term receivables 1174 000 758 000
Konsernfordringer 7 0 0
Sum fordringer 4197 000 4001 000

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 39715000 6 483 000
Sum bankinnskudd, kontanter og lignende 39 715 000 6 483 000
Sum omlgpsmidler 43912 000 10 484 000
SUM EIENDELER 151 326 000 89 101 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Konsernets balanse

Belgp i: EUR Note 2020 2019
Share capital 6 9000 3000
Overkurs 6 53 352 000 0
Sum innskutt egenkapital 53 361 000 3000

Opptjent egenkapital

Other equity 6 10 419 000 34 837 000
Sum opptjent egenkapital 10 419 000 34837 000
Sum egenkapital 63 780 000 34 840 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 8 83828 000 51 050 000
Other long term liabilities 613 000
Sum annen langsiktig gjeld 83828 000 51 663 000
Sum langsiktig gjeld 83828 000 51 663 000

K ortsiktig gjeld

Leverandergjeld 7 1751 000 438 000
Taxes payable 9 48 000 0
Public duties payable 7 32 000 18 000
Group contribution 0 883 000
Other current liabilities 7 1889 000 1248 000
Sum kortsiktig gjeld 3720000 2587000
Sum gjeld 87 548 000 54 250 000
SUM EGENKAPITAL OG GJELD 151 328 000 89 090 000
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Arsregnskap regnskapsaret 2020 for 923565264

Edda Wind AS - Consclidated Financial Statements 2020

Director’s Report 2020

Operation and location

Edda Wind AS {the Company) is a holding company owning
companies, which in turn own and operate offshore wind vesssls.
The Company is the sole owner of the following companies: Edda
Wind | AS, Edda Wind Il AS, Edda Wind Il AS, Edda Wind IV AS,
West Energy AS and Edda Supply Ships UK Ltd. {together the
Group).

The Group currently owns and operates two Service Operation
Vessels (SOVs) employed on longterm charters, in addition to
having a newbuilding program, including two Commissioning
SOVs and two SOVs under construction in Spain. All newbuildings
are equipped with technology ensuring reduced emissions, in
addition to being prepared for zero emission Liquid Organic
Hydrogen Carrier {LOHC) technology. Long-term charters have
already been secured for the first three newbuildings.

Significant growth is expected in the offshore wind market going
forward. The Company has an ambition of taking partin such
growth and become a leading market player, offering high quality
services and state of the art vessels based on zero emission

technology.

The Company has its administration located in Haugesund in
Norway, and the Group has entered into Ship Management

Agreements for the vessels with @stensjgs Rederi AS.

Comments related to the
Financial Statements

In the opinion of the Board of Directors, the information inthe
financial statements, including the notes, gives a complete and
comprehensive overview over the Company’s and the Group's
development and result during 2020, in addition to the financial

position at year-end.

The Group's vessels are either under construction or employed
on longer term contracts in the offshore wind market. The market
for offshore wind is growing, and it is expected that the demand
for vessels will furtherincrease in the years to come. The Group
currently has four vessels under constructionin Spain and long-

term contracts is entered into for three of the newbuilding's.

~ Contents
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As for most companies in Norway and around the world, the
Covid-19 virus will also affect the Group in 2021. The Covid-19
vaccine and various financial schemes recently established for
the purpose of reducing the economic impact of the pandemic
are also expected to reduce the impact the virus will have on
the Group. The Group follows the developmentrelated to the
outbreak closely and is continuously making assessments

and measurss to limit the effects the virus could have on the
business. Through established routines and implemented
measures, the Group has handled the consequences of the
Covid-19 pandemic and ensured a stable operation of its vessels
through 2020.

The result for 2020 shows a loss of EUR 916,778 for the Company
and a profit of EUR 3,240,812 for the Group.

As per 31 December 2020, the Company’s equity ratio was 98%,

and the Group's consolidated equity ratio was 42%.

The Company's current assets per 31 December 2020 were EUR
8,552,286, and the Group’s current assets were EUR 43,912,589.
Current liabilities were EUR 1,166,515 and EUR 3,719,306,

respectively.

The Board of Directors is not aware of any circumstances
occurring after year-end with relevance to the assessment of the

financial statements.

Going concern

In accordance with the Accounting Act §3-3, the Board of
Directors affirms that the annual accounts have been prepared

on the assumption that the company is a going concern.

< Previous Next »
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Edda Wind AS - Consclidated Financial Statements 2020

Director’s Report 2020

Financial risks

Creditrisk: The credit risk of the Group is considered low, as
the Group’'s customers are solid companies and the risk of the
contract partner not having the financial ability to meet its

obligations is considered low.

Market risk: The Group’s presentation currency is EUR. The Group
had its revenue in 2020 in GBP. Operating costs are mainly in GBP,
but also in NOK and USD. The Group is therefore exposed to some
fluctuations in the exchange rates between GBP and the other

currencies.

The Group has bank debt in GBP recorded in its Spanish
subsidiaries and Edda Wind Ill AS. The Company's assets in
the form of ownership in subsidiaries have the same currency

exposure.The currency exposure is, thus, considered acceptable.

Interest rates on the Group’s long-term debt is a combination of
floating and fixed interest rates. Despite the fixed portion and

a partial interest rate hedging through aninterest rate swap
agreement, the Group is exposed to changes in interest rate.

The Group has secured long-term contracts for two of the four
vessels under construction per year end. The remaining two
newbuildings are, based on the Group's expectations of marked
demand for this type of vessel, anticipated to be perform work on

either longer- or shorter-term contracts or in the spot market.

Liquidity risk: The Board considers the Group’s liquidity risk as
satisfactory. Per 31 December 2020 the cash in hand and bank
deposits of the Group was EUR 39,714,767, with a working capital
of EUR 40,193,284,

In relation to the ongoing newbuilding program and further
growth ambitions of the Group, the Company plans for further
equity injections, which together with debt financing, will provide
its subsidiaries with sufficient capital to take delivery of the

newbuildings as well as ensuring capital for further growth.

The Group has secured debt financing for two of the four vessels
under construction per year end, and ithasinitiated a process
on debt financing for the remaining two vessels. The Groupis
comfortable on the likehood of securing debt financing for the
remaining two vessel which together with equity injections will

ensure sufficient capital to fully finance the vesssls.

~ Contents
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Working environment and gender equality

The Company has nho employees. All board members are male.

External environment

The Group's vessels are engaged in offshore wind services. This
operation includes risks of contamination. The vessels fulfil all
requirements set by national regulations, and the Board is not
aware of spills nor pollution to the external environment beyond
normal operations.

Allocation of result

The Board of Directors has proposed the result of Edda Wind AS
to be attributed to:

Transferred from share premium 916,778

Total 916,778

< Previous Next »
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Edds Wind AS - Consclidated Financial Statements 2020 05
H H

Director’s Report 2020

Haugesund, 19 May 2021

wy W=

Havard Framnes

Chairman of the board

Johannes @stensjg Geir Oppegard Flaesen

Board member Board member

Jan Eyvin Wang Kenneth Walland

Board member CEO

~ Contents < Previous Next »
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Edda Wind AS - Consclidated Financial Statements 2020 06

Profit and Loss Statement

(EUR1.000)

2019 2020 OPERATING REVENUE AND OPERATING EXPENSES Notes 2020 2019
0 0 Freightincome 2 17 480 17 931
0 0 Other operating income 2 398 416
[} 0 Total operatingincome 17878 18 347
0 0 Payroll and related costs 3 6524 & 441
0 955 Other operating expenses 3 3505 2473
0 955 Total operating expenses 10028 8914
[} -9556 Operating result before depreciation and impairment 7 849 9432
0 0 Ordinary depreciation 4 3060 3109
0 -955 Operatingresult 4789 6323

FINANCIAL INCOME AND FINANCIAL EXPENSES

0 75 Interest income from group companies 7 0 o]
0 0 Other financial income [-] 17
0 -31 Netcurrency differences 427 365
0 3 Interest paid to group companies 7 8 131
0 0 Other interest expenses 1148 2 660
0 3 Other financial expenses 808 o]
0 38 Netfinancialresult -1630 -2 409
[} -917 Earnings before taxes 3259 3915
0 0 Income taxes 18 18 402
0 -917  Profit for the year 3241 3513
~ Contents < Previous Next »
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Edda Wind AS - Consclidated Financial Statements 2020 07

Balance Sheet

(EUR1.000)

2019 2020 ASSETS Notes 2020 2019

Intangible fixed assets
0 0 Deferred tax assets 9 23 0

[} 0 Totalintangible fixed assets 23 [}

Tangible fixed assets

0 0 Vessels 4 7143 78 613
0 0 Vessels under construction 4 35 957 0
0 0 Machinery and equipment 4 3 4
0 0 Totaltangible fixed assets 107 392 78 617

Financial assets

5 45058 Investmentin subsidiary companies 5 0 0
5 45058 Totalfinancial assets 0 0
5 45058 Totalleng-term assets 107 415 78 617

Current assets

Receivables

0 0 Accounts receivable 7 3023 3243
0 6 034  Recivables from group companies 7 0 0
0 2221 Dividend 7 0 o]
0 59 Othershort-term receivables 1174 758
0 8313 Totalreceivables 4198 4001
3 239 Cash and cash equivalents n 39715 & 483
3 8552 Total current assets 43913 10484
8 63610 TOTAL ASSETS 151327 89101
~ Contents < Previous Next »
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Edda Wind AS - Consclidated Financial Statements 2020 08

Balance Sheet

(EUR1.000)

2019 2020 SHAREHOLDERS EQUITY AND LIABILITIES Notes 2020 2019

Sharehclders equity

Paid-in equity
3 9 Share capital (1000 shares at EUR 8.769) 6 9 3
0 52435 Share premium [ 53352 0
3 52444 Total paid-in equity 53361 3

Retained earnings

o] 0 Other equity <] 10 419 34 837

0 0 Totalretained earnings 10 419 34837

3 52444 Total shareholders equity ] 63780 34 840
Liabilities

Other long-term liabilities
[} 0 Debtto financial institutions 8 83 828 51050

0 0 Totalleng-term liabilities 83 828 £1662

Current liabilities

0 782 Accounts payable 7 1751 438
0 0 Taxes payable 9 48 o]
0 0 Public duties payable 32 18
0 0 Group contribution 0 883
5 385 Other current liablities 7 1889 1248
5 1167 Total current liabilties 3INe 2588
5 1167 Total liablities 87 547 54261
8 63610 TOTALSHAREHOLDERS EQUITY AND LIABILITIES 151327 89101
~ Contents < Previous Next »
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Edda Wind AS - Consclidated Financial Statements 2020 09
Haugesund, 19 May 2021
wy W=

Havard Framnes

Chairman of the board

Johannes @stensjg Geir Oppegard Flaesen

Board member Board member

Jan Eyvin Wang Kenneth Walland

Board member CEO
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Edda Wind AS - Consclidated Financial Statements 2020

Notes

TE1

Edda Wind AS {the Parent) and its subsidiaries {collectively the
Group) offer services to the offshore wind segment within the
maritime sector. Edda Wind AS is a limited company registred

in Norway and headquartered in Haugesund. The consolidated
financial statements are presented in euro {EUR), and are rounded

to nearest thousand unless clearly stated otherwise.

Accounting policies

The financial statements have been prepared in accordance with
the Norwegian Accounting Act 0of 1998 and generally accepted

accounting principles in Norway.

Principles of consoclidation

The Group's consolidated financial statements comprise of Edda
Wind AS and companies in which Edda Wind AS has a controlling
interest. A controlling interest is normally obtained when the
Group owns more than 50% of the sharesin the company and can
exercise control over the company. The subsidiaries included in

the consolidated financial statements are listed in note 5.

Transactions between group companies have been eliminated in
the consolidated financial statements. The consolidated financial
statements has been prepared in accordance with the same

accounting principles for both parent and subsidiary.

Subsidiaries are fully consolidated from the date on which control
is transferred to the Group. They are deconsolidated from the
date that control ceases. For the commaon control business

combinationin 2020 the financial statements are presented using

the pooling of interest method with restatement of comparatives.

Investments in companies where the Group has significant
influence {associate companies) are eliminated. In the
consolidated financial statements, profit and loss accounts

of both domestic and foreign subsidiaries, not using euro as
functional currency, are translated using the average exchange
rate for the accounting period. Balance sheetitemsare

translated using the balance sheet date as exchange date.

~ Contents
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Shares in subsidiaries

Subsidiaries and investments in associates are valued at cost

in the company accounts. The investment is valued at cost of

the shares in the subsidiary, less any impairment losses. An
impairmentlossis recognized if the impairmentis not considered
to be temporary, in accordance with generally accepted
accounting principles. Impairment losses are reversed if the

reason for the impairment loss disappears in a later period.

Dividend, group contributions and other distribution from
subsidiaries are recognized in the same year as they are
recoghnized in the financial statements of the provider. If
dividends / group contributions exceed withheld profits after
the acquisition date, the excess amount represents repayment
of invested capital, and the distribution will be deducted from
the recorded value of the acquisition in the balance sheet for the
parent company.

Valuation and classification
of assets and liabilities

Assets intended for permanent ownership or use in the business
are classified as non-current assets. Other assets are classified
as current assets. Receivables due within one year are classified
as current assets. The classification of current and non-current

liabilities is based on the same critera.

Current assets are valued at the lower of historical cost and fair

value.

Fixed assets are carried at historical cost but are written down to
their recoverable amount if this amount is lower than the carrying
amount and the decline is expected to be permanent. Fixed
assets with limited economic life are depreciated on a systematic
basis in accordance with a reasonable depreciation schedule.

Other long-term liabliities, as well as short-term liablities, are

valued at nominal value.

< Previous Next »
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Edda Wind AS - Consclidated Financial Statements 2020

Notes

Foreign currency

The financial statements of the Company are presented in euro.
Monetary items {assets, liabilities and bank deposits) in foreign
currency are converted at the exchange rate as on the balance

sheet date.

The functional currency in the Company was changed from NOK
to EUR in 2020. The 2019 figures have been converted from NOK
to EUR by using exchange rates on the balance sheet date for the
balance sheet, and an average exchange rate for the year for the

profit and loss statement.

The consolidated financial statements are presented in euro. The
functional currency of the Group’s entities are mainly EUR and
GBP. The functional currency is based on the primary economic
enviroment of which the Company operatesin. Transactionsin
foreign currencies are recorded at the currency rate on the date
of the transaction. Changes to exchange rates are recognized

in the income statement as they occur during the accounting
period.

The Group has used the following exchange rates:

EUR/NOK EUR/GBP
As per 31.12.2020 10,505 0,9005
Average 2020 10,7409 0,8890
As per 31.12.2019 9,8807 0,8528
Average 2019 92,8540 0,8767

Trade receivables

Trade receivables and other receivables are recognized at

nominal valug, less the accrual for expected losses of receivables.

Provisions for doubtful accounts are made on the basis of
individual assessment of each receivable. For the remaining

receivables, a general provision is estimated based on expected

1

Tangible assets

Tangible assets are recognized at cost less accumulated
depreciation and accumulated impairment losses. Tangible
assets aquired by the group companies are stated at historical
cost. Historical cost comprises of the assets purchase price,
borrowing costs and any direct attribute cost of bringing the
asset toits operational condition. Significant fixed assets which
consist of substantial components with dissimilar economic life
have been unbundled and depreciation of each componentis

based on the economic life of the component.

Depreciation of assets is calculated on a straight-line basis over
the economic life of the asset adjusted for residual value and
impairment. Depreciation commences when the asset is ready

for use.

For vessels, a share of the purchase price is decomposed to
periodic maintenance and are depreciated until firs classification
of said vessel. Based on the Group’s periodic maintenance
program, the expected lifetime of the vessel is set to 30 years
without residual value. The periodic maintenance is depreciated

over 5 years.

Ordinary repairs and maintenance costs are charged to the
income statement in the period which they are incurred, whereas
costs for improving and upgrading of the asset are added to the

acquisition cost and depreciated with the related asset.

All assets are reviewed for impairment if events or changes in
circumstances indicate that the carrying amount of any asset
may not be recoverable. Whenever the carrying amount of an
asset exceedsits recoverable amount, an impairmentloss is

recognized.

The recoverable amount is the higher of the net selling price and
value in use. When assessing recoverable value, estimated future
cash flow are discounted to their current value using pre-tax
discountrates. Each vessel is treated as one cash generating
unit.

Assets under construction

loss.
Assets under construction and newbuild contracts are
capitalized as tangible assets during construction. Yard
instalments and all costs related to on-site supervision, project
monitoring, borrowing costs including interest and other building
cost are capitalized per newbuild. The depreciation starts from
when the newbuilding is delivered from the yard.
- Contents < Previous Next >
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Edda Wind AS - Consclidated Financial Statements 2020

Notes

Provisions

Provisions are recognized when the Group faces an obligation
{legal or constructive) as a result of past eventanditis probable
that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made on the amount of
the obligation. The expense related to a provisionis presented
in the statement of profit and loss. All provisions are reviewed

at end of each reporting period and adjusted to reflect best

estimate.

Revenue recognition

The Group receives its revenue from freight operations on
long-term chartering agreements. Under these charterings the
Group delivers a vessel, including crew, to a client. The charterer
determines, within the contractual limits, how the vessel is to be
utilised. The Group is remunerated by the customer at an agreed
daily rate for each day of use of the vessel, equipment, crew and
other resources and service utilised in the contract.

Payment received under the chartering contract is recognised as

revenue on a straight line basis over the contract period.

Tax

The consolidated entitiesin the Group operates in different tax
regimes. The two vessel-owning companies in Spainisincluded
in the Spanish tonnage tax regime, while the Norwegian entities
operates under the ordinary Norwegian taxregime, and lastly the

two UK-based companies are under the ordinary tax regime in UK.

The tax expense consists of the tax payable and changesto
deferred tax. Deferred tax/tax assets are calculated on all
differences between the book value and tax value of assets and
liabilities. Deferred tax assets are recorded on the balance sheet
when it is more likely than not that the tax assets will be utilized.
Taxes payable and deferred taxes are recognised directly in
equity to the extent that they relate to equity transactions.

For those companies that operates in the tonnage tax regims,
there is no taxation on profits from operation of the vessel

or from dividend for companies within the scheme. Financial
income and expenses are subject to taxation under the tonnage
tax regime, including taxation of the vessel’s net weight. The
tonnage tax is presented as an operating expensein the financial

12

Hedge accounting

The Group uses derivative financial instruments such as

interest rate swap to hedge its interest raterisk. If the hedge is
considered effective, any gains or losses arising from changes in
fair value of the derivate are considered as an off-balance item.

If considered hedge, accounting payments/expenses under the
interest rate swap agreement are classified as financial income or

expense.

Use of estimates

The management has used estimates and assumptions that have
affected the income statement and the valuation of assets and
liabilities, as well as uncertain assets and liabilities on the balance
sheet date during preparation of the financial statements in
accordance with generally accepted accounting principles in

Norway.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and deposits
held at call with banks. Restricted deposits are classified
separately from unrestricted bank deposits under cash and cash

equivalents.

Consclidated statement of cash flow

The statement of cash flow is prepared in accordance with the

indirect model.

statements.
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Notes

Operating income

The Group's revenue mainly derivates from offering vessels and maritime personnel to the offshore wind sector. Customer contracts

are based on day rates including victualling. Victualling is meals and bedding provided to the customer personnel onboard the vessel.

Operating income 2020 2019
Freight income (day rates) 16 417 16 096
Victualling 1063 1834
Other revenue 398 416
Total eperating income 17878 18 347
2020 2019
Turnover EUR Ratio % EUR Ratio %
United Kingdom 17 695 99 18176 99
Norway 183 1 170 1
Total 17 878 100 18 347 100

Geographical distribution of revenue is based on the location of clients.
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Notes

Payroll costs and remuneration

Parent

Edda Wind AS has no employees and is therefor not obliged to follow the Act on Mandatory Occupational Pensions. There has been no
remuneration to board members in 2020. The audit fee for 2020 amounts to EUR 1999 to statutory audit and EUR 12 072 for consulting

services.

Group

The Group has 4 employees in Edda Supply Ships {UK) Limited {ES8). All employees are included in ES8’s defined contribution plan. The

crew is hired from @stensja Rederi AS and external suppliers.

Payroll costs 2020 2019
Salary and holiday pay 245 242
Employer's national insurance contribution 31 36
Pension costs 15 15
Other personnel costs 10 Q
Total payrell costs 301 301
Hired personnel 6223 6140
Total payroll cost and hired crew 6524 6441

Remuneration to executives,

Beoard of Directors and auditor 2020 2019
Board fees 5 16
Specification of auditer fee 2020 2019
Audit 31 18
Consulting services 27 1
Total fee te auditor 58 19

All amounts to auditor are excl. VAT
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Notes

Period New-
Tangible assets Vessels Maintenance Equipment buldings Total
Acquisition cost as of 01/01/2020 77 050 1563 4 78 617
Additions 35957 35 957
Disposals 0
Reallocation 0
Currency translation differences -4 045 -77 -4122
Book value 31/12/2020 73005 1486 4 35 957 110 452
Depreciation as of 01/01/2020 4337 750 ¢} 0 5087
Depreciation for the period 2 610 450 0 0 3060
Bock value tangible assets 31/12/2020 70395 1036 3 35 957 107 392
Remaining instalments newbuildings 145570 145570

The depreciation schedule for vesselsis 30 years straight-line depreciation. For drydocking, the depreciationis setto 5 years.

QOn a annual basis the balances are assessed whether therelis an indication that vessels and newbuilding contracts may be impaired.
If indicators are concluded to be present, an impairment test is performed. If the recoverable amount is lower than the book value,
animpairment charge is recorded. Impairment |osses are recognised in the profit and loss statement. An impairment loss recognised
in prior period for an assetis reversed if, and only if, there has been a change in estimates used to determine the asset’s revocerable

amount since the last impairment loss was recognised.

The Group's vessels operate on long term contracts in the offshore-wind market, and the the Group is profit-making. Broker value
from two independent brokers have been obtained, and both shows excess value compared to book value. Based on the conditions

mentioned, the Group has not indentified any indicators of impairment.
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Notes

Spanish tax lease

In connection with the newbuild contracts, the Group have
together with the Spanish shipyards Balenciaga S.A and Astilleros
Gondan, a Spanish bank, Bankinter and Banko de Sabadell, and

a Spanish participant company “AlIE” {with external investors)

set up as a structure that qualifies for a Spanish tax regime for
financial leasing of newbuild contracts and vessels {Spanish Tax
Lease). SpanishTax Lease is a structure containing certain tax
benefitsin Spain that also results in alower construction cost for

the Group's vessels.

The newbuild contracts are agreements between the Group’s
Norwegian ship owning companies {the Group subsidiaries) and
shipyards. The structure is set up so that the Norwegian ship
owning companies transfer the newbuild contract to the Spanish
Tax Lease structure. Further the Norwegian ship owning company
will lease the vessels from the Spanish structure. This lease
contract will normally have a contract length of 12 to 346 months
from delivery of the vessel. At this point of time, the Norwegian
ship owning company has aright and obligation to buy the shares

of the Spanish AIE which at that time owns the vessel.

~ Contents

16

There are no opportunities for the external investors of the AIE
to make any decisions for the AIE that has not been regulated

in the contracts following the newbuilding contract and the

tax lease contracts, and they are at the end of the contract
period obliged to sell the shares to the Norwegian ship owning
company. Also, all financing is made from the Norwegian ship
owning companies to the shipyards, and the payments follows a
fixed plan in accordance with the newbuild contract. There are
no cash considerations paid between the Spanish structure and
the Norwegian ship owning companies other than the payments
to the yard and the purchase price of euro 1for the shares in the
AlE company. The external financing of the vessel will remain in
the Norwegian ship owning company during the tax lease period.
Hence the Norwegian ship owning companies have control of
the ship over the entire tax lease contract period, first through
the bareboat agreement and then at the end of the tax lease
when they have aright and an obligation to buy the sharesin the

Spanish AIE which owns the ship at that time.

Based onall facts and circumstances the Group has evaluated
that they have control over the Spanish lease company (AIE), and
in fact owns a vessel / vessel under construction. Thus for group
accounting purposes the vessels will be accounted for at building
cost during the tax lease period.
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Notes

Investments in subsidiaries and associated companies

Acquisition

Date of Registered Ownership/ cost/ Equity Result
Subsidiaries acquisition office vetingrights book value 2020 2020
Edda Wind | AS 09/12/2019 Haugesund 100% 8200 7 804 -395
Edda Wind Il AS 24/01/2020 Haugesund 100% 3549 3296 -272
Edda Wind Il AS 24/01/2020 Haugesund 100% &798 5677 -1183
Edda Wind IV AS 24/01/2020 Haugesund 100% 3180 3026 -153
West Energy AS 27/03/2020 Haugesund 100% 23 267 28413 154
Edda Supply Ships UK Ltd 25/03/2020 Scotland 100% 43 102 -1
Total 45058 48 318 -1850

A dividend of EUR 2 221 from West Energy AS is included in the financial statements of the Company in 2020.

Tier-subsidiaries of parent West Energy AS

Puerto de Calella SL 20/12/2018 Spain 100% 0 15734 -136

Puerto de Llafranc SL 18/12/201% 8pain 100% ¢l 14520 -1

Tier-subsidiaries of parent Edda Supply Ships (UK) Ltd.

Edda Supply Ships IlI Ltd 03/07/2020 Scotland 100% 0 o] 0
Total 30254 -147
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Notes

Equity

Parent

The share capital in Edda Wind AS as of 31.12 consists of:

Total Face value Book value
Ordinary shares 1000 0.009 9
Shareholder Number Owner’s share Votingrights
Johannes @stensjo dy AS 750 75% 75%
Wilh. Wilhelmsen Holding Invest AS 250 25% 25%

Chairman of the board controls 3 % and board member Johannes @stensjo controls 72 % of the
shares. Wilh.Wilhelmsen Holding Invest AS has exercised its option in 2021and has by thisincreased

its ownership from 25% to 50% with a corresponding sale in Johannes @stensjp dy AS

Changes in equity

Parent Share capital Share premium reserve Total equity
Balance at 01.01.2020 3 0o 3
Capital decrease 27.03.20 -3 0 -3
Capital increase 27.03.20 9 38 952 38961
Capital increase 11.09.20 0 14400 14 400
Profit (loss) for the year 0 -917 -917
Balance at 31.12.2020 9 62 435 62 444
~ Contents < Previous Next »
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Notes

Changes in equity

Group Share capital Share premium reserve Other equity Total equity
Balance at 01.01.2020 3 1) 34837 34840
Capital decrease -3 o] [} -3
Capital increase 9 53352 [} 53 361
Adjusted equity due to 0 0 -25 744 -25744
purchase of shares

Profit (loss) for the year 0 3241 3241
Translation adjustments 0 0 -1915 -1915
Balance at 31.12.2020 9 63 352 10 419 63780

The capital increase in 2020 included the shares of the sister-entities West Energy AS and Edda Supply Ships
{UK) Ltd, infused by Johannes @stensjp dy AS. The transaction has been recorded as a common control

business combination using the pooling of interest method and restatement of comparatives.

Share capital Share premium reserve Other equity Total equity

Balance at 01.01.2019 0

Group cosolidation 01.01.2019 3 0 29543 29 546

Profit (loss) for the year 0 0 3513 3513

Translation adjustments 0 o] 1782 1782

Balance at 31.12.2020 3 0 34837 34840
~ Contents < Previous Next »

05.08.2022 kI 14:29 Brgnngysundregistrene Side 25 av 39



Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 923565264

Edda Wind AS - Consclidated Financial Statements 2020 20

Notes

Transactions with related parties - Parent

The profit and loss statement includes the following amounts resulting from transactions with related parties.

Dividend 2020 2019
West Energy AS 2221 0
Total 221 0
Interest income 2020 2019
Edda Wind | AS 36 0
Edda Wind Il AS 39 o]
Total 75 0
Interest expenses 2020 2019
Johannes @stensjo dy AS 3 0
Total 3 [}

The balance sheet includes the following amounts resulting from transactions with related parties.

Shorttermreceivables 2020 2019
Edda Wind | AS &£ 033 0
Total 6033 0
Accounts payable 2020 2019
@stensje Rederi AS 22 0
Johannes @stensjo dy AS 5 0
Total 27 0
Shorttermdebt 2020 2019
@stensje Rederi AS 1 0
Johannes @stensjo dy AS 121 0
Edda Wind Il AS 124 0
Total 247 0

The shareholders of Edda Wind AS, has each made available a loan of EUR 7 000 to the Company in 2021.
The total loan amounts to EUR 14 000.
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Notes

Transactions with related parties - Group

The Group has transactions with related parties in terms of management services for operation and supervision of the vessels,
crew hire and corporate management services for the Group companies. The transactions are based on market terms. Material

related parties are:

- Johannes @stensjg dy AS, which owns 75% of Edda Wind AS.
- @stensjo Rederi AS, a company 100% owned by Johannes @stensjg dy AS
- Solent Towage Ltd, a company 85% owned by Johannes @stensjp dy AS

2020 2019
Purchase of management services from @stensje Rederi AS 1103 997
Hired crew from @stensje Rederi AS 5524 3936
Interest expenses to Johannes @stensje dy AS 8 131

The balance sheet includes the following amounts resulting from transactions with related parties.

Accountsreceivable 2020 2019
@stensje Rederi AS 48 50
Total 48 50
Accounts payable 2020 2019
Dstensjg Rederi AS 589 115
Johannes @stensje dy AS 285 0
Total 874 115
Shortterm debt 2020 2019
Dstensjg Rederi AS 42 0
Johannes @stensje dy AS 189 5
Solent Towage Ltd 74 108
Total 304 112
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Mortgage, guarantee and warranties - Group

22

Pledged debt

Liabilities due more than 5 years after year end

2020 2019
83828 51050
33 568 0

The Group has financed one of the construction contracts with a private placement loan facility of EUR 39 978. The

loan will be amortized on an annuity style profile with a balloon payment upon maturity in April 2037. The loan carries

a fixed interest and the the main security established for the loan includesi.a. a pledge of the sharesin Edda Wind

Il AS, an assignment of the construction contract and a vessel mortgage upon delivery from the yard.

The Groups outstanding GBP-debtin Puerto de Calella SL and Puerto de Llafranc SL is secured through long-term interest

rate swaps. The interest swap is included in the interest expenses and the liabilities is recorded off-balance.

The notional amountunder agreement one is EUR 10 286 with maturity date 27.02.2023.

The market value of agreement one is EUR -245 excluding accrued interest as per 31.12.2020.

The notional amount under agreement two is EUR 10 286 with maturity date 27.02.2023.

The market value of agreement two is EUR -266 excluding accrued interest as per 31.12.2020.

The Group has secured the long-term financing of the newbuilding vessel C489 with

a private placement loan facility in the first quarter of 2021.
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Notes

Taxes - Parent

Inceme tax for the year 2020 2019
Tax payable 0 0
Change in deferred tax 0 0
Tax on ordinary result 0 0
Basis for tax payable 2020 2019
Profit before tax -917 0
Other permanent differences 0 0
Change intemporary differences 0 0
Basis tax payable -917 0

Tempeorary differences

and deferred tax 2020 2019
Fixed assets 0 0
Total temporary differences 0 0
Tax loss carried forward -917 0
Basis deferred tax -7 0
Deferred tax/ deferred tax asset -202 0
Not recorded deffered tax asset 202 0
Deffered tax (+)/ tax asset () 0 0
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Notes

Taxes - Group

The Group's Spanish subsidiaries, Puerto de Calella SL and Puerto de Llafranc SL, are taxed in accordance with the Spanish

Tonnage Tax regime. All other companies in the Group are taxed within the ordinary corporate tax regime in recpective countries.

Income tax for the year 2020 2019
Tax payable -5 -170
Change in deferred tax 23 574
Tonnage tax Spain 1 0
Tax on ordinary result 18 404
Basis for tax payable 2020 2019
Profit before tax 3259 3915
Non taxable income/loss from tonnage -5 528 -3198

taxregime

Other permanent differences 2231 404
Change intemporary differences 13 -52
Tax loss carried forward 0 -957
Group contribution 0 -883
Basis tax payable -25 =771

Tempeorary differences

and deferred tax 2020 2019
Fixed assets 39 52
Total temporary differences 39 52
Tax loss carried forward -1072 -957
Limitation of interest -2 587 -2785
expense carry forward
Basis deferred tax -3620 -3 690
2020 2019 Change
Deferred tax/ deferred tax asset -202 0 -15
Not recorded deffered tax asset 202 0 39
Deffered tax (+)/ tax asset () 0 0 23
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Other circumstances

The impact on the company subseguent to the balance sheet date as a result of the steps taken by the Government to control the

Covid-19 pandemic is uncertain. This is the case for the majority of businesses in Norway and around the World.

The Company is closely monitoring the developments related to the Covid-19 outbreak and makes ongoing assesments and

measures to minimize the impact on the Company’ s operations and financial result.

Currently the Group has several newbuilding projects in S8pain with progress running according to plan. If the Covid-19 pandemic
imposes a major impact on the situation over a longer period, this could affect the progress of the newbuildings, as well as an

effect on both future revenues and costs, and also increase the credit risk related to accounts receivable.

The Directors do not consider that the Covid-19 pandemic has had a material impact on the Company’s financial position at the
balance sheet date and thus no adjustments have been made to the carrying values of the Company’s asses and liabilities as at 31
December 2020.

Cash and cash equivalents

2020 2019
Restricted cash 33000 0
Bank deposits & 715 0
Cash and cash equivalents 31.12. 39715 0

Restricted cash consists of cash in Edda Wind Il AS only available for construction cost for newbuilding.

Subsequent events

In 2021, the Company has established a wholly owned management company Edda Wind Management A8, where strategic,
financial and commercial management are employed in the positions of CEQ, CFO and CCO. Other management services are still
provided by @stensjo Rederi AS.

Furthermore, the Group has acquired two new wholly-owned subsidiaries in 2021, Edda Wind V AS and Edda Wind VI AS for the

purpose of ordering additional two newbuildings.
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Cash Flow Statement

(EUR1.000)

2019 2020 CASHFLOW FROM OPERATIONS 2020 2019
0 -917 Profit/(loss) before taxation 3259 3915
0 0 Depreciation and amortisation 3 060 3109
0 0 Netcurrency effects -6 354 0
0 0 Changein trade receivables 219 0
0 782 Change in trade payables 1312 0
0 321 Changesin other current assets and other liabilities 238 0
0 60 Netcashflow from eperations 1736 7024

CASH FLOW FROM INVESTMENT ACTIVITIES

0 -13  Inflows due to investment in subsidiaries 0 0

0 -13 Net cash flow from investment activities 0 0

CASH FLOW FROM FINANCING ACTIVITIES

0 0 Inflow due to new non-current liabilities 39978 0
0 0 Outflow due to downpayment of non-current liabilities -7786 -4.595
3 188 Capitalincrease 188 0
0 0 Paymentsoutdue to group contribution -883 0
3 188 Net cash flow from financing activities 31496 -4 595

Effects of currency rate changes on bank deposits, cash and equivalents

3 235 Netchange in bank deposits, cash and equivalents 33232 2 429
0 3 Bank deposits, cash equivalents at 1 January 6483 4054
3 238 Bankdeposits, cash and equivalents at 31 December 39714 6483
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INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders’ Meeting of Edda Wind AS

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Edda Wind AS, which comprise the financial statements for
the parent company and the Group. The financial statements for the parent company and the Group
comprise the balance sheets as at 31 December 2020, the income statement and statements of cash
flows for the year then ended and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company and the Group as at 31
December 2020 and their financial performance and cash flows for the year then ended in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including Intemational Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company and the Group in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Norway, and we have
fulfilled our ethical responsibilities as required by law and regulations. We have also complied with our
other ethical obligations in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Pennec Dokumentnekkel: KVXQG-ASXEB-OF FX4-WELY5-8LIC50-C80YD

Other information

Other information consists of the information included in the Company’s annual report other than the
financial statements and our auditor’s report thereon. The Board of Directors and General Manager
{management) are responsible for the other information. Cur opinion on the financial statements does not
cover the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

A member firm of Ernst & Young Global Limited

~ Contents < Previous Next »

05.08.2022 ki 14:29 Brgnngysundregistrene Side 33 av 39



- Brgnngysundregistrene Arsregnskap regnskapséret 2020 for 923565264

Edda Wind AS - Consclidated Financial Statements 2020 28

EY

Building a better
werking world

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including 1SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the eftectiveness of the
Gompany’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation;

» obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

Pennec Dokumentnekkel: KVXQG-ASXEB-OF FX4-WELY5-8LIC50-C80YD

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemnal control that we identify during our audit.

Independent auditor's report - Edda Wind AS

A member firm of Ernst & Young Global Limited
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Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report conceming the financial statements, the going concern
assumption and proposal for the allocation of the result is consistent with the financial statements and
comgplies with the law and regulations.

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Bergen, 19 May 2021
ERNST & YOUNG AS
The auditor's report is signed electronically

@yvind Nore
State Authorised Public Accountant {Norway)

Pennec Dokumentnekkel: KVXQG-ASXEB-OF FX4-WELY5-8LIC50-C80YD

Independent auditor's report - Edda Wind AS

A member firm of Ernst & Young Global Limited
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Var dato Din/Deres dato Saksbehandler
15.03.2021 09.03.2021 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR419754434 20833418
Org.nr Var referanse Postadresse
974761076 2021/5290255 Postboks 9200 Granland
0134 OSLO
U off.
EDDA WIND AS

Smedasundet 97
5525 HAUGESUND

Aftt. Anett Underhaug Vage

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Edda Wind AS, org.nr. 923 565 264

Vi viser til deres brev av 9. mars 2021 der det sgkes om dispensasjon fra kravet til & utarbeide arsregnskap
og arsberetning pa norsk for Edda Wind AS.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Edda Wind AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsbheretning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Edda Wind AS er eid av to norske selskaper. Selskapet er en del av et konsern som driver virksomhet
innen internasjonal shippingvirksomhet. Selskapet benytter engelsk som arbeidssprak, og det er ingen
forhold rundt selskapets finansiering som skulle tilsi behov for regnskap pa norsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”
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Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at selskapet er eid av
profesjonelle eiere og har en begrenset eierkrets. Videre er det vektlagt at selskapet driver virksomhet i en
internasjonal bransje der alle sentrale akigrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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