== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2015 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2015: Arsregnskapet er elektronisk innlevert

976 036 859

Aksjeselskap

SKIINFO AS

Dronning Eufemias gate 16
0191 OSLO

01.01.2015 - 31.07.2015

Nei

Ja
Regnskapslovens alminnelige regler

Chad Steven Dyer
25.01.2017

Ar 2014: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2015

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 03.05.2021
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Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
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Resultatregnskap

Belgp i: NOK Note 2015 2014
RESULTATREGNSKAP

Inntekter

Revenue 1 868 966 3453358
Other operating income 10000

Sum inntekter 1 878 966 3453358
K ostnader

Raw materials and consumables used 47 102 144 329
Payroll expenses 1 1254754 1817 009
Depreciation and amortisation expense 2 618 895 1003 362
Other operating expenses 1 1402 828 2383074
Sum kostnader 3323579 5347774
Driftsresultat -1444 612 -1894 416

Finansinntekter og finanskostnader

Annen renteinntekt 92 844 116 297
Sum finansinntekter 92 844 116 297
Annen rentekostnad 306
Other financial expenses 13677 374 1525073
Sum finanskostnader 13677 374 1525 379
Netto finans -13 584 530 -1 409 082
Ordineert resultat far skattekostnad -15029 142 -3303 497
Tax on ordinary result 3

Ordinaert resultat etter skattekostnad -15029 142 -3303 497
Extraordinary income 9

Arsresultat -15 029 142 -3303 497
Arsresultat etter minoritetsinter esser -15029 142 -3303 497
Totalresultat -15029 142 -3303 497
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Arsregnskap regnskapséaret 2015 for 976036859

Resultatregnskap

Belgp i: NOK Note 2015 2014
Overfaringer og disponeringer

From share premium reserve -13691 411 -3303 497
Udekket tap -1337731

Sum overfaringer og disponeringer -15029 142 -3 303 497
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Balanse

Belgp i: NOK Note 2015 2014

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 2 648 373 1168 853
Concessions, patents, licences, trademarks, and similar rights 2 1540531 1540531
Utsatt skattefordel

Sum immaterielle eiendeler 2188904 2709 384
Varigedriftsmidler

Equipment and other movables 2 16 087 10401
Sum varigedriftsmidler 16 087 10401
Finansielle anleggsmidler

Investering i datterselskap 4 6512 177 19219 337
Lan til foretak i samme konsern 5 6 067 444 5978 834
Investments in shares

Sum finansielle anleggsmidler 12 579 621 25198 170
Sum anleggsmidler 14784 611 27 917 956
Omlgpsmidler

Varer

Fordringer

Accounts receivables 543 169 1565213
Other receivables 1851742 2856 775
Sum fordringer 2394911 4421 988
Bankinnskudd, kontanter og lignende

Cash and bank deposits 6 578 760 747 819
Sum bankinnskudd, kontanter og lignende 578 760 747 819
Sum omlgpsmidler 2973671 5169 808
SUM EIENDELER 17 758 282 33087 763
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Balanse

Belgp i: NOK Note 2015 2014

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 7,8 7222760 7222760
Beholdning av egne aksjer -90 230 -90 230
Overkurs 8 13691 411
Sum innskutt egenkapital 7132530 20823941

Opptjent egenkapital

Other equity 8

Result brought forward (aut)

Udekket tap 1337731

Sum opptjent egenkapital 8 -1337731

Sum egenkapital 5794799 20823941
Gjed

Langsiktig gjeld
Annen langsiktig gjeld

Other long term liabilities 5 10 284 161 9615 528
Sum annen langsiktig gjeld 10 284 161 9615 528
Sum langsiktig gjeld 10284 161 9615 528

Kortsiktig gjeld

Leverandaergjeld 75504 50517
Public duties payable 3997 601 468
Other short term ligbilities 1599 821 1996 309
Sum kortsiktig gjeld 1679322 2648 294
Sum gjeld 11963 484 12 263 823
SUM EGENKAPITAL OG GJELD 17 758 282 33087 763
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DocuSign Envelope ID: 403F276D-4BE2-4940-0D3F-F032F5DBFG629

Skiinfo AS

Org.nr, §76 036 859

Director's Annual Report FY15
Year End per 31.07.2015

Nature of business
The company Is located in Dronning Eufemias gate 18, 0191 Oslo. The company's puspose is to develop

internet-refated services including investments related to such activities.

The main focus of the company is the concept Skiinfo {http:/Hwww skilnfo.com). The purpose of this
concept is to be the leading platform for consumers seeking straightforward information about skiing,
skiing conditions and skding holidays in Europe.

Skiinfo AS has 100% ownership in fowr compantes in Europe:

Skiinfo CEE {Skiinfo S.R.0.}
Skiinfo CEE is a wholly owned subsidiary, responsible for operations In the countries Slovakia, Czech

Republic and Foland, that ceased its operation in 2013 and impairment of the entire investment has
been made. The two portals, established in Slovakia and the Czech Repuddic, were acquired when the
company was established, and are still In use by Skiinfo's subsidiaries, even after the dosure of
operatiens In Slovakia. Skiinfe considers the portals thet valuable and depreciation / devaluation is not

vet applicable,

The revenues were EUR 0 which gave a negative result before tax of EUR 922, The company has a
negative equity of EUR 205.720.

skiinfo GAS {Mountain News Gmbi)
Mountain News GmbH b a wholly owned subsidiary responsible for aperations in the countries

Germany, Austria, the Netherlands and the German-speaking part of Switzerland. The revenues were
EUR 583,220 and the loss EUR 173.488 in 2015, The company has a negative equity of EUR 778,158, The
parent company in the USA, All Media Assaciates, Inc., has provided security for the negative equity.

Skiinfe France (SARL Skilnfo.fr}
Skiinfo France is a wholly owned subsidiary responsible for the operations in France, Belgium and the

French-speaking part of Switzerland. The revenues were EUR 525.668 and the result was EUR 17.080 in
2015, The equity was EUR 70,558,

Skiinfo taly {Skiinfo Italy S.R.L.)
Skiinfo laly is a wholly owned subsidiary responsible for operations in italy. The revenues in 2015 were

EUR 137.008 and the Joss EUR 51.077, The company has a negative equity of EUR 166,894,

SKINFO AS www. skiinfo.ne
Address: Dronning Eufemias gate 16, 0191 Oslo, Norway

Telephone: +47 22 11 40 10 - £-mail: post@skiinfo.no

Organizational number: 876036859
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DocuSign Envelope ID: 403F276D-4BE2-4940-0D3F-F032F5DBFG629

Skiinfo NOJHQ {Skiinfo AS)
‘The headquarier in Oslo is responsible for operations in Scandinavia. The revenues in 2015 were NQE

1.868.966. Because of a weak NOK, the yvear end result was reduced by NOK 970.214 due to
intercompany loans in USD and EUR with Mountain News Corporation and Mountain News GmbH, This
resulted in total loss before tax of NOK 15.022.142. The company has equity of NOK 5.734.799 and iosses
carry forward of NOK 31.951.784, Deferred tax assets, which are astimated to NOK 9.331.768, are based
on @ precautionary principie not recognized in the financlal statements,

The write down of the Skiinfo AS investment in Mountain News GmbH, the German subsidiary, is from
MOK 15.207.160 to NOK 2.500.000, which has been determined is the appropriate value of the
investment based on the book value.

The intercompany receivables balance of NOK 8.320.072 between Norway and Germany, ltaly and
France is still good and intended to be repaid..

Registered share capital is currently NOI7.222.760 divided into 722 276 shares at NOK 10, With the
exception of 9.023 shares that the company owns in its own company, all shares were transferred to All
Media Associates inc., on 1 February 2012,

Warking environment
As of 31 July 2015 there were 3 employees, The work envirenment must be described as good. Sickness

absence has been of negligible nature. All employees are men, The hoard consists of two members, both
men,

Environment
The company's operations will not damage the environment.

Outloak and conditions for continued operation
During 2016, the company began the process te restructure its European business including the closure

of the offices and associated headcount eliminations in Norway (Sidinfo AS) and laly [Skiinfo Haly S.R.L),
which was completed by the end of fiscal year 2017 [uly 31, 2018}, No employees for the company
remain in Norway or in Haly.

The company is in the process of implementing an additional plan to close the legal entities for its
Norweglan and ltalian businesses, which is anticipated to be executed in 2017 based on the local legal,
statutory and tax requirements. The German {Mountain News GmbH) ang French [Skiinfo} businesses
will remain in operation, where we assess strong prospects for the business including achieving
European consolidated EBITDA profitability in fiseal vear 2017,

SKHNFO AS www skiinfo.no
Address: Dronning Eufemias gate 16, 0191 Oslo, Norway

Telephone: +47 22 11 40 10 - E-mail: post@skiinfo.no

Qrganizational number: 976036859
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DocuSign Envelope ID: 403F276D-4BE2-4940-0D3F-F032F5DBFG629

The 2016 restructure plan anticipated improving the financial performance of the European business and
achieving EBITDA profitability. Based on our current financial estimates for fiscal vear 2017, the board
assesses the prospects for the company's business segments, post-restructure, to be good and will
exceed the expected profitability modeled in the restructure plan for fiscal year 2017,

Qslo, 25, January 2017

Board members of Skdinfo AS

@o(x,ams. Dol

e §D70CCEATB1403.

Chad Steven Dyer lohannes ohst

SKHNFQ AS warw.skiinfo.no
Address: Dronning Eufemias gate 16, 0191 Oslo, Norway

Telephone: +47 22 11 40 10 - E-mall post@skiinfo.na

Organizational number; 976036859
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Notes to the financial statement of 31 July 2015

Accounting Principles
In the financial statements, all items are valued and accounted for in accordance with the Accounting
Act and the rules that follow generally accepted accounting principles.

Classification

Assets intended for permanent ownership or use, and deposits with maturity more than one year
after the balance sheet date are recorded as fixed assets. Other assets are classified as current
assets. Debt falling due later than one year after the accounting period is recorded as liabilities.

Fixed assets, intangible assets and depreciation

Tangible and intangible assets are carried at historical cost less depreciation calculated on the basis
of cost and the estimated useful life. Costs associated with research and development are capitalized
and depreciated over 3 years. The intangible assets ski.sk and lyzuj.cz are capitalized at purchase cost
without deduction for commercial depreciation. The reason is that the assets deemed to have
indefinite lives and healthy development {which gualifies for capital appreciation).

Shares

Marketable securities are valued at market value at the balance sheet date. Other stocks that are
listed in the accounts are stated at cost. In cases where the fair value is lower than cost and this is
not temporary, it is written down.

Currency
Monetary items {assets, liabilities and bank deposits) in foreign currencies are translated at the
closing rate.

Receivables
Receivables are stated with the assets' value net of realized and expected losses.

Income taxes and deferred taxes
Tax expense is related to the accounting profit and comprises current tax and changes in deferred tax
/ deferred tax assets.

Deferred tax / deferred tax assets in the income statement are the tax based on changes in
temporary differences between the tax and accounting values. Instead of showing the taxable
transactions at gross value, the tax effect is recognized as part of tax expense. Deferred tax is
provided as long-term liabilities. To the extent that deferred tax assets exceed deferred tax liabilities,
deferred tax assets included in the balance sheet in accordance with generally accepted accounting
principles. Deferred tax assets have not been recognized in the financial statements.

Leases
Leases are treated as operating leases and are expensed as incurred.

Operating income and expenses

Revenues are booked at the date of delivery of goods and services (opptjeningsprinsippet). Income
not yet earned is recorded as a liability. Costs are included in the same period as the related
revenues are recognized as income (sammenstillingsprinsippet). The time when an expense occurs,
when a payment is made, has no effect when it should be expensed. Inputs that are purchased but
not used should be considered an asset and is recorded.
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Subsidiaries

The subsidiaries are valued at cost in the company accounts. If the fair value of the companies is
lower than the carrying value and the impairment is not expected to be temporary, the value is
written down to fair value. Assets in the balance sheet are shown under financial assets. Dividends
from subsidiaries are recognized as financial income in the year in which the dividend is allocated if it
is earned in the holding period.

Consolidated
It is not produced audited consolidated financial statements as of 31.07.2015, as the company is not

reguired to do so pursuant to Norwegian law.

Note 1 - Payroll expenses, number of employees, remuneration, loans to employees

Employee costs Jan-jul 2015 2014
Salariesx 1.034.904 1.530.648
Employee tax 173.045 207.041
Other personnei costs 46.805 79.321
Total 1.254.754 1.817.009

Pensions

The company is obliged to follow the Act on Mandatory company pensions. The company's pension
scheme meets the requirements of this Act. All employees are covered by the company's defined
contribution pension scheme.

Auditor
Payments to auditor BDT Viken Revisjon AS during was of NOK 38.378

Note 2 - Specifications of fixed assets

Skiinfo AS
Research and Machines Intangible Total
development fixed assets
Acquisition costs pr 01.01.15 3.106.890 49.530 1.540.531 4.696.951
+/- Bought/sold fixed assets 0 14.406 0 14.406
+ Added own development fixed assets 89.694 0 0 89.694
= Acquisition costs pr 31.07.15 3.196.584 63.937 1.540.531 4.801.052
+ Accumulated depreciation 31.07.15 2.548.211 47.850 0 2.596.061
=\Write downs pr 31.07.15 2.548.211 47.850 0 2.596.061
= Booked value 31.07.15 648.373 16.087 1.540.531 2.204.991
This year's depreciation 610.174 8.721 0 618.895
Depreciated over x years 3 3 None

Research and development

The continued focus of the capital labor was to continue to develop Skiinfo’s mobile strategy, both in
terms of new “hyperlocal” features in the mobile apps, as well as relaunching the summer and winter
{mobile) portals on a new platform with a responsive design. There have also been significant
investments in new architecture, related to our server move to the cloud.
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Note 3 — Taxes

Tax expenses Skiinfo AS:

Taxes to pay 0

Change deferred 0O

taxes

Net tax expense 0

Deferred taxes / deferred tax 31.07.15 31.12.14 Change
assets

Net basis -37 327072 -35 005 090 2321982
Deferred taxes 27 % o 0 ¢
Deferred tax assets 25/27 % -9 331 768 -9 451 374 119606

All temporary differences can be offset and this is implemented in the calculation of deferred tax /
deferred tax assets. Deferred tax assets, which are estimated at 9331 768, is the basis of a
precautionary principle not recognized in the financial statements.

Note 4 - Subsidiaries:

Name of
comp

Place

Time of acquistion
Owns

Acquistion cost

Booked value

Total equity

Operating result after tax

Place

Time of acquistion
Owns

Acquistion cost

Booked value

Total equity

Operating result after tax
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Note 5 - Loans to/from other group companies

31.07.15 31.12.14
Other receivables 6.067.444 5978 834
Other liabilities 10.284.161 9615528

Interest p.a.: EURIBOR Interest rate + 3,0 %

Note 6 — Restricted funds
Restricted bank deposits are 40.864.

Note 7 — Number of shares, share holders

The share capital consists of 722.276 shares at NOK 10, in total NOK 7.222.760. Ali Media Associates,
Inc. own 713.253 shares and Skiinfo AS owns 8.023 shares in their own company. The shares were
transferred without compensation, in connection with the prior acquisitions.

Note 8 — Share capital

Share Own Share premium Loss Total
capital shares account brought
{overskursfond) forward
Total equity | 7.222.760 | -90.230 13.691.411 0| 20.823.941
01.01.15
Operating result -13.691.411 | -1.337.731| -15.029.142
after tax
Total equity | 7.222.760 | -90.230 0| -1.337.731 5.794.799
31.07.15
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BDT VIKEI

Til generalforsamlingen i Skiinfo AS

REVISORS BERETNING
Uttalelse om arsregnskapet

Vi har revidert arsregnskapet for Skiinfo AS, som bestér av balanse per 31. juli 2015, resultatregnskap som
viser et underskudd pa kr -15 029 142, for regnskapsaret avslutiet per denne datoen, en heskrivelse av
vesentliige anvendte regnskapsprinsipper og andre noteopplysninger.

Styrets ansvar for arsregnskapet

Styret er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapsiovens regler og god regnskapsskikk i Norge, og for slik intern kontroll som styret finner npdvendig
for & muliggjere utarbeidelsen av et arsregnskap som ikke inneholder vesentlig feilinformasjon, verken som
folge av misligheter eller feil.

Revisors oppgaver og plikter

Var oppgave er & gi uttrykk for en mening om dette arsregnskapet pa bakgrunn av var revisjon. Vi har
gjennomfart revisjonen i samsvar med lov, forskrift og god revisjonsskikk i Norge, herunder International
Standards on Auditing. Revisjonsstandardene krever at vi etterlever etiske krav og planiegger og
giennomfarer revisjonen for & oppné betryggende sikkerhet for at arsregnskapet ikke inneholder vesentlig
feilinformasjon.

En revisjon innebeerer utferelse av handlinger for & innhente revisjonsbevis for belopene og opplysningene i
arsregnskapet. De valgte handlingene avhenger av revisors skjgnn, herunder vurderingen av risikoene for at
arsregnskapet inneholder vesentlig feilinformasjon, enten det skyldes misligheter eller feil. Ved en slik
risikovurdering tar revisor hensyn til den interne kontrollen som er relevant for selskapets utarbeidelse av et
arsregnskap som gir et reftvisende bilde. Formalet er & utforme revisjonshandlinger som er hensiktsmessige
etter omstendighetene, men ikke for & gi uttrykk for en mening om effektiviteten av selskapets interne
kontroll. En revisjon omfatter ogsa en vurdering av om de anvendte regnskapsprinsippene er
hensikismessige og om regnskapsestimatene utarbeidet av ledelsen er rimelige, samt en vurdering av den
samlede presentasjonen av arsregnskapet.

Etter var oppfatning er innhentet revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for var

konklusjon.

BDT Viken Revisjon AS

Statsautoriserte revisorer U N N S KA pS H U SE? 8 DT VIKE N ,S’Q
Qrg.nr: 880 895 151 MVA ) TENER AR HIETEN | NS | e TN 3
revisjon@bdtviken.no CRLD U TONRRFRG P HORTEN | RMORS | s TR hf”\” 1{}

www.bdtviken.no ‘
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Konklusjen

Etter var mening er &rsregnskapet avgitt i samsvar med lov og forskrifter og gir et retivisende bilde av den
finansielle stillingen til Skiinfo AS per 31. juli 2015 og av resultater for regnskapséret som ble avsiuttet per
denne datoen i samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Uttalelse om gvrige forhold
Konklusjon om arsheretningen

Basert pa var revisjon av &rsregnskapet som beskrevet ovenfor, mener vi at opplysningene i arsberetningen
om &rsregnskapet og forutsetningen om fortsatt drift er konsistente med &arsregnskapet og er i samsvar med
fov og forskrifter,

Konkiusjon om registrering og dokumentasjon

Basert pa var revisjon av arsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet
nedvendig | henhold il internasjonal standard for attestasjonsoppdrag (ISAE} 3000 «Attestasjonsoppdrag
som ikke er revisjon eller begrenset revisjon av historisk finansiell informasjon», mener vi at ledelsen har
oppfylt sin plikt til & sgrge for ordentlig og oversiktlig registrering og dokumentasjon av selskapets
regnskapsopplysninger | samsvar med lov og god bokfaringsskikk i Nerge.

Tensberg, 25.01.2017
BDT Viken Rews;on AS

Lok JbBdo

Kjersti @yslebg Brataas
Statsautonsert revisor

Org.nr: 980 995 151 MVA
revisjon@bdtviken.no
www.hdtviken.no
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