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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 15 089 000 139 000
Sum inntekter 15 089 000 139 000
K ostnader

L gnnskostnad 2 1642 000 296 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 4 17 000 17 000
Nedskrivning av varige driftsmidler og immaterielle eiendeler 4 23444 000
Annen driftskostnad 3 2 444 000 2 566 000
Sum kostnader 4103 000 26 323000
Driftsresultat 10 986 000 -26 184 000
Finansinntekter og finanskostnader

Annen finansinntekt 7 000 18 000
Sum finansinntekter 7 000 18 000
Annen rentekostnad 8 52 000 91 000
Annen finanskostnad 14 000 1000
Sum finanskostnader 66 000 92 000
Netto finans -59 000 -74 000
Ordinaart resultat for skattekostnad 10 927 000 -26 258 000
Ordinaart resultat etter skattekostnad 10 927 000 -26 258 000
Arsresultat 10 927 000 -26 258 000
Overfaringer og disponeringer

Overfaringer til/fraannen egenkapital 10 927 000 -26 258 000
Sum overferinger og disponeringer 10 927 000 -26 258 000
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 4 17 000
rettigheter

Sum immaterielle eiendeler 17 000
Sum anleggsmidler 0 17 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 99 000 163 000
Andre fordringer 6 20 000 681 000
Sum fordringer 119 000 844 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 7 1151 000 825 000
Sum bankinnskudd, kontanter og lignende 1151 000 825 000
Sum omlgpsmidler 1270000 1669 000
SUM EIENDELER 1270 000 1 686 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9 30 000 171 000
Annen innskutt egenkapital 9 980 000 -509 000
Sum innskutt egenkapital 1010 000 -338 000
Sum egenkapital 1010000 -338 000
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Balanse
Belgp i: NOK Note 2020 2019
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandaergjeld 71 000 89 000
Kortsiktig konserngjeld 423000
Annen kortsiktig gjeld 189 000 1512 000
Sum kortsiktig gjeld 260 000 2024 000
Sum gjeld 260 000 2024 000
SUM EGENKAPITAL OG GJELD 1270 000 1 686 000
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Organisasjonznr: 992 247 096
THOR ENERGY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 15 089 000 139 000
Sum inntekter 15 08% 000 139 000
Kostnader

Lennskostnad 2 1 642 000 296 000

Avskrivning pa varige

driftemidler og

immaterielle eiendeler 4 17 000 17 000
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 4 23 444 000
Annen driftskostnad 2 2 444 000 2 566 000
Sum kostnader 4 103 000 26 323 000
Driftsresultat 10 986 000 -26 184 000

Finansinntekter og

finanskostnader

Annen finansinntekt 7 000 18 000

Sum finansinntekter 7 000 18 000

Annen rentekostnad 8 52 000 91 000

Annen finanskostnad 14 000 1 000

Sum finanskosztnader 66 000 92 000

Netto finans -59 000 -74 000

Ordinsrt resultat fer

skattekostnad 10 927 000 -26 258 000

Ordinzrt resultat etter

skattekostnad 10 927 000 -26 258 000

Arsresultat 10 927 000 -26 258 000

Overferinger og

disponeringer

Overferinger til/fra

annen egenkapital 10 927 000 -26 258 000

Sum overferinger og

disponeringer 10 927 000 -26 258 000
Utskriftedato 29.06.2021 Organisasjonsny 992 247 096 Side 1 av 3
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Organisasjonznr: 992 247 096
THOR ENERGY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Konsesjoner, patenter,
lisenser, varemerker og

lignende rettigheter 4 17 000
Sum immaterielle eiendeler 17 000
Sum anleggsmidler 0 17 000
Omlepsmidler

Varer

Fordringer

Kundefordringer 99 000 163 000
Andre fordringer 6 20 000 681 000
Sum fordringer 119 000 844 000

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 7 1 151 000 825 000
Sum bankinnskudd,

kontanter og lignende 1 151 000 825 000
Sum omlepsmidler 1 270 000 1 669 000
SUM EIENDELER 1 270 000 1 686 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9 30 000 171 000

Annen innskutt egenkapital 9 980 000 -509 000

Sum innskutt egenkapital 1 010 000 -338 000

Sum egenkapital 1 010 000 -338 000

Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 71 000 89 000

Kortsiktig konserngjeld 423 000

Annen kortsiktig gjeld 189 000 1 512 000

Sum kortsiktig gjeld 260 000 2 024 000
Utskriftedato 29.06.2021 Organisasjonsny 992 247 096 Side 2 av 3
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Sum gjeld 260 000 2 024 000
SUM EGENKAPITAL 0OG GJELD 1 270 000 1 686 000
Utskriftedato 29.06.2021 Organisasjonsny 992 247 096 Side 3 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 992247096

Organisasjonznr: 992 247 096
THOR ENERGY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

Note 1 Accounting principles The financial statements have been
prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small and medium sized
businesses in Norway. Foreign currency translation Transactions in
foreign currency are translated at the rate applicable on the
transaction date. Monetary items in a foreign currency are
translated into NOK using the exchange rate applicable on the
balance sheet date. Non-monetary items that are measured at their
historical price expressed in a foreign currency are translated
into NOK using the exchange rate applicable on the transacticn
date. Non-monetary items that are measured at their fair value
expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are
recognised in the income statement as they occur during the
accounting period. Income tax The tax expense in the profit and
loss account consists of both tax payable for the accounting period
and changes in deferred tax. Deferred tax is calculated as 22
percent of temporary differences between accounting profit and
taxable profit considering the tax effect of former operating
losses. Temporary differences, both positive and negative, are
offset within the same period. Deferred tax assets are recorded in
the balance sheet when it is more likely than not that the tax
assets will be utilized. Balance sheet classification Intangible
assets have indefinite useful lives and are carried at cost less
accumulated impairments. An impairment is recognised when the
booked value exceeds the recoverable amount of the asset. The
recoverable amount is the higher of value in use and net realisable
value. An impairment is reversed if the fair value exceeds the
booked value, limited to the amount of initial recognition.
Investment in subsidiaries are carried at cost less accumulated
impairments. An impairment is reversed if the fair value exceeds
the boocked value, limited to the amount of initial recognition.
Current assets and short-term liabilities consist of receivables
and pavables due within cne year. Other assets and liabilities are
classified as fixed assets / long-term liabilities. Current assets
are carried at the lower of acquisition cost and fair value.
Short-term liabilities are recognized at nominal value. Accounts
receivable and other receivables Accounts receivable and other
current receivables are recorded in the balance sheet at nominal
value less provisions for doubtful debts. Provisions for doubtful
debts are estimated using individual assessments of the different
receivables. In addition, for the remainder of the receivables, a
general provision is estimated based on expected loss. Government
grants Government grants are recorded in the same periocd as the
revenue it will increase or the cost it will reduce, but only to
the extent it is considered predominantly likely that any
conditions attached to the grant are or will be met. Grants
relating to specific operating expenses are classified as cost
reductions. Investment grants relating to specific investments are
classified as a reduction in the investment for which the grant is
received. Research and development Development costs are
capitalized providing that a future economic benefit associated

19.08.2022 Kkl 14:32 Brgnngysundregistrene Side 8 av 24
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with development of the intangible asset can be established and
the costs are expensed
as incurred. Capitalized development costs are amortized linearly
over its useful life. Research costs are expensed as incurred.

costs can be measured reliably. Otherwise,

Revenue recognition Revenues from the sale of goods are recognized

in the income statement once delivery has taken place and most of
Note: All numbers in all

the risk and return has been transferred.

notes are in NOK 1000

Necte
9

Antall aksjer og aksjeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfort verdi
Ordinere aksjar 30000.00 1.00 30000.00
Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Kraftverk AS 20000.00 100.00% Ordinere
aksjar
Sum Sum antall Sum eierandel
30000.00 100.00%
Necte
2
Lenn og ytelser
Lenn Arets Fiordrets
1368000.00 507000.00
Arbeidagiveravgift Arvets Fijordrets
196000.00 87000.00
Pensjonskostnadexr Arvets Fiordrets
66000.00 96000.00
Andre vtelser Arvets Fiordrets
12000.00 -394000.00
Sum lennskostnader Arvets Fijordrets
1642000.00 296000.00
Nete
2
Ytelzer til ledende personer
Ytelser til daglig leder
Ytelser Lenn Pengj. forpl. Andre godtgj.
1368000.00 66000.00 12000.00

Nete

Ytelzer til revisjon

19.08.2022 ki 14:32 Brgnngysundregistrene
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Reviszjon Arvets Fiordrets
25000.00 34000.00
Andre tjenester Arvets Fiordrets
123000.00 51000.00
Sum godtgijerelse til revisoxr Arets Fiordrets
148000.00 85000.00
Necte

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
1.00

Nete
2

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyller pensjonsordning lovkravene: Ja

Necte

Lan og sikkerhetsstillelse til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Nete
5

Skattekostnad

Resultatfert skatt pa ordinert resultat

Skattepliktig inntekt

Betalbar skatt i balansen

Nete
5

Midlertidige forskjeller - utsatt skatt/skattefordel

Necte

Nete
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Bankinnskudd
Bundne skattetrekksmidler Belep
58000.00
Skyldig skattetrekk Belep
58000.00
Note
4

Varige driftesmidler/anleggsmidler

Driftslesere, inventar o.l. er forkortet til: "Drift/inv"

Maszkiner og anlegg er forkortet til: "Mask/anl"

Tomter, bygninger og amnen fast eiendom er forkortet til: "T/B/AFE"
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®

Thor Energy

dinavian Advanced Technology

Thor Energy AS — Annual Report 2020
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@ Thor Energy

Annual Report from Board of Directors 2020

Nature of the business

Thor Energy AS operates in non-fossil energy generation and related industrial development.
The offices are located in Vormsund.

The company's core business is to develop key technologies that enable commercial power
production from Thorium.

Development in 2020

In 2020, Thor Energy settled its disputes with Institutt for Energiteknikk (IFE}. Based on its
extensive industry knowledge, the company has been active in providing consultancy services
to the nuclear industry.

Statement of accounts
The company had TNOK 15 089 in revenues in 2020 (2019: TNOK 139). 2020 ended with a net

profit of TNOK 10 927 (2019: nett loss of TNOK 26 258}. Salaries amounted to TNOK 1 642 in
2020 (2019: TNOK 296} and other operating expenses ended at TNOK 2 444 (2019:TNOK 2 566).

As of 31.12.2020, total assets were TNOK 1 270 compared to TNOK 1 686 at the end of 2019.
Total equity was TNOK 1 010 (2019: TNOK -338} and liabilities amounted to TNOK 260
compared to TNOK 2 024 in 2019.

The Board of Directors believe that the financial statements give a true picture of the
company's assets and liabilities, financial position and results.

Subsequent events

The Covid-19 outbreak has impacted almost every corner of the world. Thor Energy’s priority is
the health of the people involved with the company and has taken precautionary measures
following the government’s guidelines. Due to the company’s main activities being desktop

related, home office and generally keeping distance to others is deemed adequate measures.

Due to the nature of current activities in Thor Energy, Board of directors assess the financial
impact of Covid-19 to be minimal.

Going concern

The financial statements have been prepared under the assumption on going concern. The
Board of directors’ confirms that this basis is deemed appropriate based on the current status
and future plans of the company.

Workplace and equality

Owner, Pystein Asphijell is the only employee in the company and constitutes the Board of
Directors (the Board)}. The Board has not found it necessary to take special measures with

| Thor Energy AS — Annual Report 2020 | 2
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@ Thor Energy

regard to gender equality. For future appointments, the most qualified person will be

employed regardless of gender.

Environmental reporting

The company's current business involves no direct pollution of the environment. The
company's core business is to contribute to the development and production of new carbon-
neutral energy. For this work, considerable travel is required domestically and abroad.
However, the emphasis is on selecting environmentally effective transport solutions and to

reduce travel where possible.

Allocation of net profit

The Board proposes the following coverage of this current year's net profit:

Transferred to other equity 10927

Total allocated 10927

Vormsund, 18. March, 2021

4

@Pystein Asphjell
Chairman and CEQ

| Thor Energy AS — Annual Report 2020 | 3
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@ Thor Energy

STATEMENT OF PROFIT AND LOSS - 1 January - 31 December

NOK 1000 Note 2020 2019
Revenue 15 089 139
Total revenue 15 000 139
Payroll and personnel expenses 2 1642 296
Other operating expenses 3 2444 2566
Amortisation and impairment 4 17 17
Impairment of intangible assets 4 - 23444
Total operating expenses 4103 26323
Operating profit 10 986 -26184
Other financial income 7 18
Other financial expenses 14 1
Interest expense 8 52 91
Net finance items -59 -74
Profit before tax 10 927 -26 258
Income tax expense 5 - -
Net profit {loss) 10927 -26 258
Allocation of profits and (losses}

Transferred from other equity 10927 -26258
Total allocation of net profit/{loss) 10927 -26 258

| Thor Energy AS — Annual Report 2020 | 4
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@ Thor Energy
STATEMENT OF FINANCIAL POSITION 31.12
NOK 1000 Note 2020 2019
Non-current assets
Intangible assets 4 - 17
Total non-current assets - 17
Current assets
Trade receivables 99 163
Other receivables 6 20 681
Cash and cash equivalents 7 1151 825
Total current assets 1270 1669
TOTAL ASSETS 1270 1686
Equity
Issued capital 9 30 171
Other equity 9 980 -509
Total equity 1010 -338
Current liabilities
Accounts payable 71 89
Intercompany debt - 423
Loan from shareholders - 1502
Other current liabilities 189 10
Total current liabilities 260 2024
Total Liabilities 260 2024
TOTAL EQUITY AND LIABILITIES 1270 1686

Vormsund, 18. March, 2021

4

@Pystein Asphjell
Chairman and CEQ

| Thor Energy AS — Annual Report 2020 | 5
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@ Thor Energy

Notes

Note 1 Accounting principles

The financial statements have been prepared in accordance with the Norwegian Accounting
Act and generally accepted accounting principles for small and medium sized businesses in

Norway.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date.
Monetary items in a foreign currency are translated into NOK using the exchange rate
applicable on the balance sheet date. Non-monetary items that are measured at their historical
price expressed in a foreign currency are translated into NOK using the exchange rate
applicable on the transaction date. Non-monetary items that are measured at their fair value
expressed in a foreign currency are translated at the exchange rate applicable on the balance
sheet date. Changes to exchange rates are recognised in the income statement as they occur
during the accounting period.

Income tax

The tax expense in the profit and loss account consists of both tax payable for the accounting
period and changes in deferred tax. Deferred tax is calculated as 22 percent of temporary
differences between accounting profit and taxable profit considering the tax effect of former
operating losses. Temporary differences, both positive and negative, are offset within the same
period. Deferred tax assets are recorded in the balance sheet when it is more likely than not

that the tax assets will be utilized.

Balance sheet classification

Intangible assets have indefinite useful lives and are carried at cost less accumulated
impairments. An impairment is recognised when the booked value exceeds the recoverable
amount of the asset. The recoverable amount is the higher of value in use and net realisable
value. An impairment is reversed if the fair value exceeds the booked value, limited to the
amount of initial recognition.

Investment in subsidiaries are carried at cost less accumulated impairments. An impairment is

reversed if the fair value exceeds the booked value, limited to the amount of initial recognition.

Current assets and short-term liabilities consist of receivables and payables due within one
year. Other assets and liabilities are classified as fixed assets / long-term liabilities.

Current assets are carried at the lower of acquisition cost and fair value. Short-term liabilities

are recognized at nominal value.

Accounts receivable and other receivables

| Thor Energy AS — Annual Report 2020 | 6

19.08.2022 kl 14:32

Brgnngysundregistrene Side 17 av 24



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 992247096

@ Thor Energy

Accounts receivable and other current receivables are recorded in the balance sheet at nominal
value less provisions for doubtful debts. Provisions for doubtful debts are estimated using
individual assessments of the different receivables. In addition, for the remainder of the
receivables, a general provision is estimated based on expected loss.

Government grants

Government grants are recorded in the same period as the revenue it will increase or the cost
it will reduce, but only to the extent it is considered predominantly likely that any conditions
attached to the grant are or will be met. Grants relating to specific operating expenses are
classified as cost reductions. Investment grants relating to specific investments are classified as
a reduction in the investment for which the grant is received.

Research and development

Development costs are capitalized providing that a future economic benefit associated with
development of the intangible asset can be established and costs can be measured reliably.
Otherwise, the costs are expensed as incurred. Capitalized development costs are amortized
linearly over its useful life. Research costs are expensed as incurred.

Revenue recognition

Revenues from the sale of goods are recognized in the income statement once delivery has
taken place and most of the risk and return has been transferred.

Note: All numbers in all notes are in NOK 1000

Note 2 Employee benefits expense and auditor's fee

Salaries and other personnel costs 2020 2019
Salaries 1368 507
Social security tax 196 87
Pension costs 66 96
Other employee benefits 12 39
Grants received - -433
Total 1642 296

The company had 1 employee at year-end 2020 (2019: 0}. The company has a defined
contribution plan for pensions in line with the requirement of the law.

All remuneration above is related to the CEQ.

Auditor
Specification of auditor's fee: 2020 2019
Statutory audit fee 25 34
Assurance services 123 51
Total auditor’s fee 148 85

| Thor Energy AS — Annual Report 2020 | 7
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@ Thor Energy

VAT is not included in the fees specified above.

The general meeting has resolved that the annual report shall not be audited. The audit fees in
the table above relates to interim audits and attestation on public grant reporting.

Note 3 Other operating expenses

2020 2019
Rent of premises 33 379
Other office and IT expenses 49 90
Professional fees 2097 2612
Travel expenses 2 15
Misc. operating expenses 263 213
Grants - -743
Total other operating expenses 2441 2566
Related party transactions 2020 2019
Rent of premises 33 379
Professional fees 625 1828
Total related party transactions 658 2 207
Note 4 Intangible assets
Web- Fuel test
Intangible assets page program Total
OB 01.01 50 23444 23494
Additions this year - - -
Disposals - - -
Grants received - - -
Acquisition cost at 31.12 50 23 444 23494
Accumulated amortisation and impairment 01.01 33 23444 23477
Accumulated amortisation and impairment 31.12 50 23444 23494
Carrying amount 31.12 - - -
This year amortization 17 - 17

Since 2011, Thor Energy has developed and tested a product for use in nuclear power plants.
Cost related to the tests program has in the period 2011-2017 been recognized as an intangible
asset.

The test program has been conducted at the facilities of Institutt For Energiteknikk (IFE} in
Halden. However, in 2018 the Board of IFE resolved to close-down the facility. This created a
challenge for Thor Energy's completion of the test program as it is both complex and expensive
to move the test products to a different location.

| Thor Energy AS — Annual Report 2020 | 8
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Due to the uncertainty that arise from the above the fuel testing program was impaired in

2019.
Note5 Tax
Income tax expense: 2020 2019
Current taxes - -
Net change in deferred tax -2404 5861
Deferred tax asset not recognized 2404 -5 861
Total tax expense - -
Tax basis
Profit before taxes 10927 -26 258
Permanent differences -2 -381
Change in temporary differences -31315 23460
Tax base -20390 -3179
Current taxes according to statutory tax rate 22%
Reconciliation of income tax expense 2020 2019
Expected income tax expense according to statutory tax rate 2404 -5777
Permanent differences - -84
Changes in temporary differences -6 889 5161
Increased tax loss carried forward 4486 699
Income tax expense - -
Summary of temporary differences 2020 2019 Change
Fixed assets 50 31366 23461
Tax losses carried forward 57614 37224 3179
Basis for recognition of deferred tax assets 57 664 68 590
22% deferred tax 12 686 15 090 5861
Valuation allowance -12 686 -15 090 -5 861
Recognized tax liability (asset) - - -
Note 6 Other receivables
2020 2019
Grants (R&D, tax credits, etc) - 469
VAT 5 208
Prepaid expenses 15 4
Total 20 6381
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Note 7 Cash and cash equivalents

The company had TNOK 58 in restricted cash and cash equivalents at year-end 2020 (2019: 0}.

Note 8 Loan from shareholders

During 2020, the company's shareholder loan was in its entirety converted to equity. Before
the conversion, TNOK 52 was recognized as an interest expense related to the shareholder

loan.

Note 9 Equity
Share  Other Total
capital equity Equity
Equity as of 01.01 171 -509 -338
Conversion of shareholder loan 1993 - 1993
Private placement 2500 - 2 500
Capital reduction -4634 4634 -
Dividend - -14072 -14072
Net profit/(loss} for the period - -26258 -26258
Equity as of 31.12 30 980 1010

As of 31.12.2020 the share capital in the company consists of 30 000 shares, each with a par
value of NOK 1. All shares have equal rights and obligations.

In the end of 2020, all shares in the company was sold to Kraftverk AS, a company held 100% by
CEO Pystein Asphjell. To facilitate the transfer the share capital was reduced and any cash

excess to liabilities per the date of share transfer was dividend out.

Shareholders as of 31.12.2020 #Shares Ownership %
Kraftverk AS 30000 100.0
Total 30000 100.0

Note 11 Subsequent events

The Covid-19 outbreak has impacted almost every corner of the world. Thor Energy’s priority is
the health of the people involved with the company and has taken precautionary measures
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following the government’s guidelines. Due to the company’s main activities being desktop

related, home office and generally keeping distance to others is deemed adequate measures.

Due to the nature of current activities in Thor Energy, Board of directors assess the financial
impact of Covid-19 to be minimal.

| Thor Energy AS — Annual Report 2020 | 11

19.08.2022 Kkl 14:32 Brgnngysundregistrene Side 22 av 24



== Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 992247096

@

: Saksbehandler Deres dato Var dato

SkattEd"'ektoratet Torstein Kinden Helleland 28.03.2012 14.06.2012
Telefon Deres referanse var referanse
22078139 Martin Loftesnes 20127245493

THOR ENERGY AS

Sommerrogata 13-15

0255 OSLO

Tillatelse til 2 utarbeide arsregnskap og drsberetning pa engelsk sprik for
Thor Energy AS, org. nr. 992 247 096

Det vises til deres brev av 28. mars 2012 samt telefonsamtale i sakens anledning. Det sekes om
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pa norsk sprik for Thor Energy
AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Thor Energy AS dispensasjon
fra kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4
tredje ledd.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pé ikke endres vesentlig.

Bakgrunn

Thor Energy AS er datterselskap til Thor Corporation AS. Selskapet er ogsé eiet med 15 % av et
utenlandsk selskap som er hjemmherende i Ser-Afrika. Selskapet driver med virksomhet innenfor
ikke-fossil energi-generering, foredling av materialer og dertil herende aksjekjop og investeringer.
Sentralt er teknologiutvikling pa kjernekraft. All kompetanse pa dette er i utlandet, noe som
medforer utstrakt internasjonalt samarbeid og kjep av tjenester. Selskapet opererer i en bransje av
sterk internasjonal karakter. Alle sentrale akterer og samarbeidspartnere innen denne bransjen
behersker og benytter engelsk. Sclskapet benytter engelsk som arbeidssprak. En norsk oversetielse
vil kun ha til formal & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

”Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer
som tilfarer kapital til foretakene, og dels andre grupper som har interesse av 4 vile
hvordan foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til

Postadresse Bespksadresse Sentralbord
Postboks 9200 Granland ~ Se www.skatteetaten.no 800 80 000
0134 Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig
prisdannelse pd aksjer er en forutsetning for at ressursbruken i samfunnsekonomien skal
bli best mulig. Gode regnskaper vil ogsd gjare det vanskeligere for markedsdeltakere & ta
ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedformalene med regnskapsloven er  bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt serlig vekt pa at selskapet
har en begrenset eierkrets som alle er profesjonelle. Det vesentlig av virksomheten er basert pi
internasjonalt sarmarbeid og kjep av tjenester. Selskapets arbeidssprak er engelsk og all
kommunikasjon skjer pd engelsk. Videre er det vektlagt at selskapet driver virksomhet i en
internasjonal bransje der alle akterer behersker og benytter engelsk sprik.

Vennligst oppgi vér referanse ved henvendelser i anledning saken.

Med hilsen

Ronm Tgohd
Rune Tystad
seniorrddgiver

Rettsavdelingen, foretaksskatt o p
Skattedirektoratet s —bellil ..
Torstein Kinden Helleland
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