== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

996 633 918
Aksjeselskap

THE QT COMPANY AS
Sandakerveien 116

0484 OSLO

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Mika Tapio Pasi
14.04.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 24.07.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap regnskapsaret 2022 for 996633918

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 2 107 348 051 67 861 645
Other income 1600
Sum inntekter 107 348 051 67 863 245
K ostnader

Employee benefits expense 91 886 687 58 772 675
Depreciation and amortisation expenses 192 271 214 385
Other expenses 8523 201 5966 787
Sum kostnader 100 602 159 64 953 847
Driftsresultat 6 745 892 2909 398
Finansinntekter og finanskostnader

Other financial income 8019

Sum finansinntekter 8019

Annen rentekostnad 32571 21 092
Other financial expenses 20724 -651
Sum finanskostnader 53295 20441
Netto finans -45 276 -20441
Ordinaart resultat for skattekostnad 6 700 616 2 888 958
Income tax expense 5 1474135 635570
Ordinaxt resultat etter skattekostnad 5226 481 2253 388
Arsresultat 6 5226 481 2 253 388
Arsresultat etter minoritetsinter esser 5226 481 2253 388
Totalresultat 5226 481 2 253 388
Overfaringer og disponeringer

Other equity 5226 481 2 253 388
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Resultatregnskap

Belgp i: NOK Note 2022 2021
Sum overfaringer og disponeringer 5226 481 2253388
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Arsregnskap regnskapsaret 2022 for 996633918

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 47 319 51077
Sum immaterielle eilendeler 47 319 51077
Varigedriftsmidler

Fixtures and fittings, tools, office machinery and equipment 4 362 349 240904
Sum varige driftsmidler 362 349 240904
Sum anleggsmidler 409 667 291 980
Omlgpsmidler

Varer

Fordringer

Accounts receivables 7 51 738 576 47 790 525
Other short-term receivables 2583353 1575797
Sum fordringer 54 321 929 49 366 322
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 8 2225 258 2443 850
Sum bankinnskudd, kontanter og lignende 2225 258 2443 850
Sum omlgpsmidler 56 547 188 51810172
SUM EIENDELER 56 956 855 52102 153
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 6,9 100 000 100 000
Beholdning av egne aksjer

Sum innskutt egenkapital 100 000 100 000
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Balanse

Belgp i: NOK Note 2022 2021

Opptjent egenkapital
Reserve for valuation variances

Other equity 6 38898 158 33671677
Udekket tap

Sum opptjent egenkapital 38898 158 33671677
Sum egenkapital 38998 158 33771677
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 1656 961 1510 746
Tax payable 5 1470377 358 549
Other current liabilities 14 831 359 16 461 180
Sum kortsiktig gjeld 17 958 697 18 330475
Sum gjeld 17 958 697 18330475
SUM EGENKAPITAL OG GJELD 56 956 855 52 102 153
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2023 462745

996 633 918
Aksjeselskap
THE QT COMPANY AS
Sandakerveien 116

0484 OSLO

01.01.2022 - 31.12.2022
Nei

Ja

Regnskapslovens alminnelige regler

organ
Mika Tapio Palsi
14.04.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.06.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

24.07.2024 kI 17:19
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Organisasjonznr: 996 633 918
THE QT COMPANY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Inntekter

Revenue 2 107 348 051 67 861 645

Other income 1 600

Sum inntekter 107 348 051 67 863 245

Kostnader

Employvee benefits expense 3 91 886 687 58 772 675

Depreciation and

amortisation expenses 4 192 271 214 385

Other expenses 8 523 201 5 966 787

Sum kostnader 100 602 159 64 953 847

Driftsresultat 6 745 892 2 909 398

Finansinntekter og

finanskostnader

Other financial income 8 019

Sum finansinntekter 8 019

Annen rentekostnad 32 571 21 092

Other financial expenses 20 724 -651

Sum finanskosztnader 53 295 20 441

Netto finans -45 276 -20 441

Ordinzrt resultat feor

skattekostnad 6 700 616 2 888 958

Income tax expense 5 1 474 135 635 570

Ordinsrt resultat etter

skattekostnad 5 226 481 2 253 388

Arsresultat 6 5 226 481 2 253 388

Arsresultat etter

minoritetsinteresser 5 226 481 2 253 388

Totalresultat 5 2286 481 2 253 388

Overferinger og

disponeringer

Other equity 5 226 481 2 253 388

Sum overferinger og

disponeringer 5 226 481 2 253 388
Utskriftedato 12.06.2023 Organisasjonsny 996 633 918 Side 1 av 3
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Organisasjonznr: 996 633 918
THE QT COMPANY AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 47 319 51 077
Sum immaterielle eiendeler 47 319 51 077

Varige driftasmidler
Fixtures and fittings,
tools, office machinery

and equipment 4 362 349 240 904
Sum varige driftsmidler 362 349 240 904
Sum anleggsmidler 409 667 291 980
Omlepsmidler

Varer

Fordringer

Accounts receivables 7 51 738 576 47 790 525
Other short-term

receivables 2 583 353 1 575 797
Sum fordringer 54 321 929 49 366 322

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 8 2 225 258 2 443 850
Sum bankinnskudd,

kontanter og lignende 2 225 258 2 443 850
Sum omlepsmidler 56 547 188 51 810 172
SUM EIENDELER 56 956 855 52 102 153

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital 6, 9 100 000 100 000
Beholdning av egne aksjer 9

Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital
Reserve for valuation

variances 6

Other equity 6 38 B98 158 33 671 677

Udekket tap 6

Sum opptjent egenkapital 38 898 158 33 671 677
Utskriftedato 12.06.2023 Organisasjonsny 996 633 918 Side 2 av 3
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Sum egenkapital 38 9568 158 33 771 677

Gjeld

Langsiktig gjeld

Utsatt skatt 5
Annen langsiktig gjeld

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 1 656 9261 1 510 746
Tax payable 5 1 470 377 358 549
Other current liabilities 14 831 359 16 461 180
Sum korteiktig gjeld 17 958 697 18 330 475
Sum gjeld 17 958 697 18 330 475
SUM EGENKAPITAL OG GJELD 56 956 855 52 102 153

Utskriftedato 12.06.2023 Organisasjonsny 996 633 918 Side 3 av 3
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Organisasjonznr: 996 633 918
THE QT COMPANY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

48.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

24.07.2024 kl 17:19 Brgnngysundregistrene
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@

Sl(aﬂ.ediremratet Saksbehandler Deres dato Var dato
Torstein Kinden Helleland 16.10.2014 27.02.2015
Telefon Deres referanse Var referanse
22078139 Siri Svela 2014/742022

THE QT COMPANY AS

Postboks 23 Nydalen

0410 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres e-post av 16. oktober 2014 der det sakes om dispensasjon fra kravet til & utarbeide
- arsregnskap og arsberetning pé norsk sprak for falgende selskaper;

The QT Company AS org. nr. 996 633 918

KDE Free QT Foundation org. nr. 995 147 629

QT Project Hosting org. nr. 997 447 913
Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering de overnevnte selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret 1 Brenngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

The QT Company AS er datterselskap til Digia Plc som er hjemmeharende i Finland. Selskapet er
et IT-selskap som driver med utvikling, salg og lisensiering av dataprogrammer. Virksomheten
utgves pa verdensbasis. Det vesentlige av omsetningen er konsernintern. KDE Free Qt Foundation
og QT Project Hosting er begge stiftelser som er stiftet av The QT Company AS. KDE-Free Qt
Foundation er en non profit stiftelse, som sikrer tilgjengeligheten av Qt som et produkt og dpen
kildekode-prosjekt nd og 1 fremtiden. Siden Qt er et produkt som brukes over hele verden, er det
betydelig interesse fra folk utenfor Norge for fortsatt eksistens av stiftelsen. To av medlemmene 1
styret er utenlandske. Lignende argumenter gjelder for Qt Project Hosting Foundation. Dette er en
stiftelse som handterer hosting av infrastrukturen som kreves for 4 kjore Qt Project. Ogsa her er
noen av styremedlemmene utenlandske. Selskapene opererer i en bransje hvor engelsk er det klart
dominerende spréket. Virksomheten er internasjonal og alle sentrale aktarer og samarbeidspartnere
innen denne bransjen behersker og benytter engelsk. En norsk oversettelse vil kun ha til formél &
opptylle regnskapslovens sprakkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd ef annet sprak.”

Postadresse Besaksadresse: Sentralbord
Posthoks 9200 Grenland Se www.skatteetaten.no 800 80 000
0134 Oslo Org.nr- 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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@

20141742022  Side 2av2

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regferingen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Jforetaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformdlene med regnskapsloven er & bidra til “informative
reguskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen 1
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt seerlig vekt pa at
aksjeselskapet er eiet av et utenlandsk selskap. Eierkretsen er begrenset. Det vesentlige av
omsetningen er konsernintern. Aksjeselskapet og stiftelsene har utenlandske styremedlemmer.
Stiftelsene er non profit stiftelser som er stiftet av aksjeselskapet for a sikre tilgjengeligheten til
kildekoden utviklet av aksjeselskapet. Videre er det vektlagt at selskapene driver virksomhet i en
mnternasjonal bransje der alle akterer behersker og benytter engelsk sprik.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekivonisk godkjent og har derfor ikke hdndskrevne signaturer
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KPMG AS Telephone +47 45 40 40 63
Sarkedalsveien B Fax

Postboks 7000 Majorstuen Int " K

0306 Oslo nternst www.kpmg.no

Enterprise 935 174 627 MVA

Board of Directors of The QT Company AS
Sandakerveien 116
0484 OSLO

Att: Chairman of the Board Mika Tapio Pélsi

Numbered Letter: 3

Letter to the Board for Audit of the Financial Statements for
2022

We have audited the financial statements for the financial year 2022. We wish to draw the Board of
Directors attention to a matter we have become aware of during the audit and which, in accordance
with the Auditors Act (revisorloven) section 9-5 requires written notification from the company’s
auditor. In addition to the statutory requirements for communication, this letter includes other matters
that, after our discretion, are deemed relevant for the Board's oversight of the business.

The content of this letter has previously been taken up with the company's management in connection

with our visit. We note that certain matters have been addressed and clarified directly with the
managing director without further discussion in this letter.

Deficiencies in controls designed to prevent and detect fraud

Penneo document key: N5OYO-YB2D2-UQVOK-1C612-10OF ZK-F5BYS

As part of our audit, we consider the risk that there may be material misstatements in the accounts
due to fraud. Even though we have not uncovered circumstances that may indicate fraud is present,
we still wish to draw attention to the following conditions, which, in our opinion, increases the risk of
fraud.

Single authorisation bank

The company’s bank accounts 6001.05.03550 and 6001.86.01462 can be accessed by the following
individuals using single authorisation: Tuulikki Parkkinen, Juha Puputti and Atte Joro. In our opinion,
enabling access to the company’s bank accounts through single authorisation increases the risk for
misappropriation of funds from the bank account. In order to reduce this risk, we recommend that
there are established guidelines to secure that no persen has access to the company’s bank accounts
through single authoerisation.

We ask that management consider our recommendations for improvements in internal control.

Offices in:

KPMG A3, a Nonwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Ebverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International”™), a Swiss antity Alta Finnsnas Molde Straume
Arendal Hamar Skien Tromse

Slalsautoriserte revisorer - madlemmer av Den norske Ravisorforening Bergen Haugesund Sandefjord Trondhaim

Boda Knarvik Sandnessjsen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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keine

Board documentation requirements

According to the Norwegian Companies Act § 6-29, all matters formally addressed by the board of
directors have to be recorded in protocols. This entails the signing of the annual report and other
regulatory required board activities, irrespective of whether it is performed in a formal and/or physical
board meeting.

To our knowledge, there has been no records of board activities in through the financial year, such as
the signing of the prior year annual report. We have therefore not been able to form an opinion on the
board’s compliance with its duties and responsibilities according to the Norwegian Companies Act.

Even though the matter may not be considered to have an impact on the audit report or on our signing
of mandatory reports, we ask that management brings this matter in order for the future. We would
recommend the board to record all matters formally addressed including but not limited to future
annual report signings.

Documentation of transfer pricing benchmark

According to the Tax Administration Act, all Norwegian companies with transfer pricing {exceeding
certain limits) are obligated to sufficiently document transfer pricing principles, which should be
updated on a yearly basis and be readily available at the Tax authorities’ request on a 45 days’ written
notice.

The company has prepared transfer pricing documentation in accordance with the group’s cost-plus
principles. However, we find that the cost-plus margin has not been explicitly presented in the
document, only references to an unnamed and unspecified benchmark study.

Our recommendation is that the company explicitly presents the applicable cost-plus margin and
accompanying basis/benchmark (such as the benchmark study or equivalent) in the transfer pricing
document, correspondingly updated on a yearly basis.

We note that the auditor has a duty, in accordance with section 9-5 of the Auditors Act (revisorloven),
to make sure the Board of Directors has dealt with the matter(s) communicated by the auditor. We ask
for an immediately notification in writing as soon as the above matters are dealt with by the Board of
Directors, including a copy of the minutes.

Penneo document key: N5OYO-YB2D2-UQVOK-1C612-10OF ZK-F5BYS

For the record we remind you that this letter is to be considered as accounting materials that shall be
stored, in accordance with the Bookkeeping Act (bokfgringsloven). We would like to thank you for a
pleasant and constructive cooperation in connection with our audit. Please contact the undersigned if
you have questions about the letter or wish to discuss the content further.

Yours sincerely,

Oslo, 31 May 2023
KPMG AS

Gunnar Sotnakk
State Authorised Public Accountant

(This document is signed electronically)
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KPMG AS Telephone +47 45 40 40 63
IEEC;kE’Bdals"i’;l!)%nN? ore Internet www.kpmg.no
f N'-oéosmé)slo ajorsten Enterprise 935 174 627 MVA

To the General Meeting of The QT Company AS

Independent Auditor's Report

Opinion

We have audited the financial statements of The QT Company AS (the Company), which comprise the
balance sheet as at 31 December 2022, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinicn

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis tor Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled cur cther ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Responsibilities of the Beard of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the econemic decisions of users taken on the basis of
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these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our cpinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our cenclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 31 Mai 2023
KPMG AS

Penneo document key: HBE63-YAITIHHAJ2-6K1BT-250TY-GWO4E

Gunnar Sotnakk
State Authorised Public Accountant
(This document is signed electronically)
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Annual Report 2022
The Qt Company AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 996 633 918
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The Qt Company AS
Annual report 01.01.2022 - 31.12.2022

OPERATING INCOME AND OPERATING EXPENSES NOTE 2022 2021
Revenue 2 107 348 051 67 861 645
Other income 0 1600
Total revenue 107 348 051 67 863 245
Employee benefits expense 3 91 886 687 58 772675
Depreciation and amortisation expenses 4 192 271 214 385
Other expenses 8623201 5966 787
Total operating expenses 100 602 159 64 953 847
Operating profit 6745892 2 909 398
FINANCIAL INCOME AND EXPENSES

Other financial income 8019 0
Other interest expenses -32 571 -21 092
Other financial expenses -20 724 651
Net financial items 45 276 20441
Praofit before tax 6700616 2 888958
Income tax expense 5 -1474 135 835570
Net profit of the year 6 5226 481 2 253 388
Other equity 5226 481 2 253 388
Total allocated 5226 481 2 253 388
The Qt Company AS 14/04/2023 09:19 Side 2

Dette dokumentet er signert ved hjelp av GetAccept Digital Signalture Technology.
Fingerprint. 23418fh11f90e56110113f41¢24 1h781b0376f0e82e0ed7d6e5357 16c03¢5785a8/463679311c8834177d78¢2920c0380481473397b22d818da7 3 cfa/5d3f6a

24.07.2024 k1 17:19 Brgnngysundregistrene Side 19 av 27



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 996633918

The Qt Company AS
Balance per. 31.12.2022

ASSETS NOTE 2022 2021

NON-CURRENT ASSETS

Intangible assets

Deferred tax assets 5 47 319 51077
Total intangible assets 47 319 51077

Property, plant and equipment

Fixtures and fittings, tools, office machinery and equipment 4 3682 349 240904
Total tangible assets 362 349 240 904
Total non-current assets 409 667 291980
CURRENT ASSETS

Accounts receivable

Accounts receivables 7 51738576 47 790 525
Other short-term receivables 2583353 1575797
Total receivables 54 321929 49 366 322
Cash and cash equivalents 8 2225258 2443 850
Total current assets 56 547 188 51810172
Total assets 56 956 855 52 102 153
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The Qt Company AS
Balance per. 31.12.2022

EQUITY AND LIABILITIES NOTE 2022 2021
EQUITY

Paid-in capital

Share capital 6,9 100 000 100 000
Total paid-up equity 100 000 100 000

Retained earnings

Other equity 6 38898 158 33671677
Total retained earnings 38898158 33671677
Total equity 38998 158 33771677
LIABILITIES

Current liabilities

Trade payables 1 656 961 1510746
Tax payable 5 1470377 358 549
Other current liabilities 14 831 359 16 461 180
Total current liabilities 17 958 697 18 330475
Total liabilities 17 958 697 18 330 475
Total equity and liabilities 56 956 855 52 102 153

Oslo, 14.04.2023
The board of The Qt Company AS

Mika Tapio Palsi Jouni Juhani Lintunen
chairman of the board member of the board
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Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Goad accounting practice for small
companies.

OPERATING REVENUES
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in deferred tax. Deferred tax is
calculated at the tax rate at 22% on the basis of tax-reducing and tax-increasing tempaorary differences that exist between accounting
and tax values, and the tax loss carried forward at the end of the accounting year. Tax-increasing and tax-reducing temporary
differences that reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition cost. Property, plant and
equipment are entered in the balance sheet and depreciated over the asset's ecanomic lifetime. The depreciation period for real
property acquired after 2009 is divided into the part that represents the building and the part that represents fixed technical installations.
Property, plant and equipment are written down to a recoverable amount in the case of fall in value which is expected not to be
temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is the present value of future
cash flows related to the asset. Write-downs are reversed when the basis for the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS
Current assets and short-term liabilities normally include items that fall due for payment within one year of the balance sheet date, as
well as items that relate to the stock cycle. Current assets are valued at the lower of acquisition cost and fair value.

RECEIVABLES
Receivables from customers and other receivables are entered at par value after deducting a provision for expected losses. The
provision for losses is made on the basis of an individual assessment of the respective receivables.
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Note 2 Sales revenue

The Qt Company AS has in 2022 invoiced the parent company, The QT Company OY, NOK 107 348 051 for services provided.

Note 3 Salary costs and benefits, remuneration to the chief executive, board and auditor

SALARY COSTS 2022 2021
Salaries 73 937 387 47 792 026
Employment tax 13 870 232 8432 819
Pension costs 2009935 1591739
Other benefits 2069133 956 090
Total 91 886 687 58 772 675

In 2022 the company employed 52 man-years.

There are no loans or guarantees to the CEO, Chairman or other related parties.

Note 4 Fixed assets

PLANT, EQUIPMENT ETC.

Acquisition cost as of 01.01.2022 1796 386
Addition during the year 313716
Departure during the year 0
Acquisition cost 31.12.2022 2110 102
Accumulated depreciation as of 01.01.2022 1555 482
Ordinary deprecation 2022 192 271
Accumulated depreciation as of 31.12.2022 1747 753
Book value 31.12.2021 240 904
Book value 31.12.2022 362 349
Estimated economic lifetime 0-5 years
Depreciation plan Linear
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Note 5 Tax

THIS YEAR'S TAX EXPENSE 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 1470377 358 549
Changes in deferred tax assets 3768 277 021
Tax expense on ordinary profit/loss 1474135 635 570
Taxable income:

Result before tax 6700616 2 888 958
Permanent differences 0 0
Changes in temporary differences -17 084 59 285
Allocation of loss ta be brought forward 0 -1318 473
Taxable income 6 683 532 1629770
Payable tax in the balance:

Payable tax on this year's result 1470377 358 549
Total payable tax in the balance 1470377 358 549

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax advantages, specified on type of
temporary differences

2022 2021 DIFFERENCE

Tangible assets -215 085 -232 169 -17 084

Total -215 085 -232 169 -17 084

Basis for deferred tax assets -215 085 -232 169 -17 084

Deferred tax assets (22 %) -47 319 -51 077 -3 759
Note & Equity capital

SHARE CAPITAL OTHER EQUITY CAPITAL TOTAL EQUITY CAPITAL

As at 01.01.2022 100 000 33671677 33771677

Result for the year 5 226 481 5226 481

As at 31.12.2022 100 000 38 898 158 38998 158

Note 7 Receivables and liabilities

As of 31.12.2022 The Qt Company AS has the following intercompany positions with the parent company The QT Company OY.

2022 2021

Receivables 51 738 576 47 790 525
Liabilities 0 0
Note 8 Bank deposits
Total funds placed in the tax deduction account {restricted funds)are NOK 2 187 532.
Note 9 Shareholders
THE SHARE CAPITAL IN THE QT COMPANY AS AS OF 31.12 CONSISTS OF:

TOTAL FACE VALUE ENTERED
Ordinary shares 100 1 000,0 100 000
Total 100 100 000

OWNERSHIP STRUCTURE
The largest shareholders in % at year end:

ORDINARY OWNER INTEREST SHARE OF VOTES
THE QT COMPANY OY 100 100,0 100,0

The Qt Company AS is a wholly owned subsidary of The QT Company OY, Valimotie 21, Helsinki, Finland. The consolidated financial
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statement that includes The Qt Company AS can be retfrieved there.
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