== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

926 396 684
Aksjeselskap
WESTERNGECO AS
Risabergvegen 3

4056 TANANGER

01.01.2022 - 31.12.2022

Nei

Nei
Regnskapslovens alminnelige regler

Ole Christian Meldahl
30.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 03.08.2023

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 69 346 000 54 383 000
Sum inntekter 69 346 000 54 383 000
K ostnader

V arekostnad 3 229 000
L annskostnad 4 29 217 000 34 727 000
Annen driftskostnad 3,5 33350 000 137 727 000
Sum kostnader 62 567 000 172 683 000
Driftsresultat 6 779 000 -118 300 000

Finansinntekter og finanskostnader

Currency gains/ Currency losses 1000 1479 000
Sum finansinntekter 1000 1479 000
Nedskrivning av finansielle eiendeler 7 3000 000
Interest expenses 195 000 1431 000
Sum finanskostnader 195 000 4431 000
Netto finans 4563 000 -65 000
Ordinaart resultat for skattekostnad 11 342 000 -118 365 000
Skattekostnad pa ordinaat resultat 6 2501 000 -26 577 000
Ordinaart resultat etter skattekostnad 8841 000 -91 789 000
Arsresultat 8841 000 -91 789 000

Overfaringer og disponeringer
Overfaringer annen egenkapital 11 8841 000 -91 789 000
Sum overferinger og disponeringer 8841 000 -91 789 000
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Arsregnskap regnskapsaret 2022 for 926396684

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 14 102 000 29 309 000
Sum immaterielle eilendeler 14 102 000 29309 000
Finansielle anleggsmidler

Investeringer i tilknyttet selskap 7 585 000 585 000
Sum finansielle anleggsmidler 585 000 585 000
Sum anleggsmidler 14 687 000 29894 000
Omlgpsmidler

Varer

Sum varer 8 178 000 178 000
Fordringer

Kundefordringer 9 376 000 6 602 000
Andre fordringer 9,10 125 736 000 145 451 000
Sum fordringer 135111 000 152 053 000
Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 10 -4 000
Sum omlgpsmidler 135289 000 152 227 000
SUM EIENDELER 149 976 000 182 121 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 11,12 50 000 000 50 000 000
Overkurs 11 1208 000 1208 000
Annen innskutt egenkapital 11 45 048 000
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Balanse
Belgp i: NOK Note 2022 2021
Sum innskutt egenkapital 96 256 000 51 208 000

Opptjent egenkapital

Annen egenkapital 11 35410000 26 569 000
Sum opptjent egenkapital 35410000 26 569 000
Sum egenkapital 131 666 000 77 777 000
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 898 000 8101 000
Skyldige offentlige avgifter 1 975 000 2030000
Annen kortsiktig gjeld 5,9 15 437 000 94 213 000
Sum kortsiktig gjeld 18 310 000 104 344 000
Sum gjeld 18 310 000 104 344 000
SUM EGENKAPITAL OG GJELD 149 976 000 182 121 000

03.08.2023 kl 17:33 Brgnngysundregistrene Side 3 av 30



Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 926396684

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 633575

926 396 684
Aksjeselskap
WESTERNGECO AS
Risabergvegen 3
4056 TANANGER

01.01.2022 - 31.12.2022

Nei

Nei

Regnskapslovens alminnelige regler

organ
Ole Christian Meldahl
30.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.08.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

03.08.2023 kI 17:33

Brgnngysundregistrene
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Organisasjonznr: 926 396 684
WESTERNGECO AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 69 346 000 54 383 000

Sum inntekter 69 346 000 54 383 000

Kostnader

Varekostnad 3 229 000

Lennskostnad 4 29 217 000 34 727 000

Annen driftskostnad 3, 5 33 350 000 137 727 000

Sum kostnader 62 567 000 172 683 000

Driftsresultat 6 779 000 -118 300 000

Finansinntekter og

finanskostnader

Currency gains / Currency

losses 1 000 1 479 000

Sum finansinntekter 1 000 1 479 000

Nedskrivning av

finansielle eiendeler 7 3 000 000

Interest expenses 195 000 1 431 000

Sum finanskosztnader 195 000 4 431 000

Netto finans 4 563 000 -65 000

Ordinzrt resultat feor

skattekostnad 11 342 000 -118 365 000

Skattekostnad pa ordinert

resultat 5] 2 501 000 -26 577 000

Ordinzrt resultat etter

zkattekostnad 8 841 000 -91 789 000

Araresultat 8 841 000 -91 789 000

Overferinger og

disponeringer

Overferinger annen

egenkapital 11 8 841 000 -91 7892 000

Sum overfesringer og

disponeringer 8 841 000 -91 789 000
Utskriftedato 01.08.2023 Organisasjonsny 926 396 684 Side 1 av 3
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Organisasjonznr: 926 396 684
WESTERNGECO AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 14 102 000 29 3092 000
Sum immaterielle eiendeler 14 102 000 29 309 000

Finansielle anleggsmidler
Investeringer i

tilknyttet selskap 7 585 000 585 000
Sum finansielle

anleggsmidler 585 000 585 000
Sum anleggsmidler 14 687 000 29 894 000
Omlepsmidler

Varer

Sum varer 8 178 000 178 000
Fordringer

Kundefordringer 9 376 000 6 602 000
Andre fordringer 9, 10 125 736 000 145 451 000
Sum fordringer 135 111 000 152 053 000

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 10 -4 000
Sun omlepsmidler 135 2892 000 152 227 000
SUM EIENDELER 149 976 000 182 121 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 11, 12 50 000 000 50 000 000

Overkurs 11 1 208 000 1 208 000

Annen innskutt egenkapital 11 45 048 000

Sum innskutt egenkapital 96 256 000 51 208 000

Opptjent egenkapital

Annen egenkapital 11 25 410 000 26 569 000

Sum opptjent egenkapital 35 410 000 26 569 000

Sum egenkapital 131 666 000 77 777 000
Utskriftedato 01.08.2023 Organisasjonsny 926 396 684 Side 2 av 3
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Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Leverandergjeld 898 000 8 101 000
Skyldige offentlige

avgifter 1 975 000 2 030 000
Annen kortsiktig gjeld 5, 9 15 437 000 94 213 000
Sum kortsiktig gjeld 18 310 000 104 344 000
sum gjeld 18 310 000 104 344 000
SUM EGENKAPITAL OG GJELD 149 976 000 182 121 000

Utskriftedato 01.08.2023 Organisasjonsny 926 396 684 Side 3 av 3
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Organisasjonznr: 926 396 684
WESTERNGECO AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
12

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi

Ordinary shares 50000000.00 1.00 50000000.00

Aksjeeiere - fritekst Antall Eierandel Aksjeklasse

Schlumberger Noxrge AS 50000000.00 100.00% Ordinary
shares

Sum Sum antall Sum ejerandel

50000000.00 100.00%

The entity is part of the consclidated accounts for Schlumberger
Limited, whose address is in Curacao, with main executive offices
as listed below. The Annual Report is available at
https://investorcenter.slb.com/financials/annual- reports-proxies.
42 rue Saint-Dominique, Paris, France. 5599 San Felipe, 17th Floor
Houston, Texas, United States of America. 62 Buckingham Gate,
London, United Kingdom. Parkstraat 83, The Hague, The Netherlands.

Nete
4

Lenn og ytelser

Lenn Arvets Fijordrets
22782728000. 29480179000.
00 00
Arbeidsgiveravgift Arvets Fiordrets
4462779000.0 5373878000.0
0 0
Pensjonskostnadexr Arvets Fiordrets
1971218000.0 592794000.00
0
Andre vtelser Arvets Fijordrets
-719855000.0
0
Sum legnnskostnader Arvets Fiordrets
29216725000. 34726996000.
00 00
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The company is required to have an occupational pension scheme in
accordance with the Act of Mandatory Occupational Pensions.The
company s pension schemes satisfy the requirements of this Act.
Several employees participate in a share option program under which
shares in Shlumberger Ltd are granted for a set price. The plan is
over 10 years. Employees qualify for 20 percent of the shares each
yvear for the first 5 years and then have an additional 5 years to
exercise the share options. See note 12.

The general manager is not employed by WesternGeco AS but another
Schlumberger group company and is paid by this company. The entity
has not paid any other remuneration to the general manager or the
board of directors during the year. There are no loans/securities
issued to the general manager or board of directors.

Note
Ytelzer til revisjon

Reviszjon Arvets Fiordrets
889280000.00 443000000.00

Andre tjenester Arvets Fiordrets
4250000.00 110000000.00

Sum godtgijsrelse til revisor Arvets Fiordrets
893530000.00 553000000.00

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf. undersk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring

03.08.2023 kI 17:33 Brgnngysundregistrene
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Var dato Din/Deres dato Saksbehandler
28.09.2020 08.09.2020 Kjell Knutsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR388307537 51825856
Org.nr Var referanse Postadresse
974761076 2020/5872237 Postboks 9200 Granland
0134 OSLO

ERNST & YOUNG AS
Postboks 1156 Sentrum
0107 OSLO

Att. Inge Morten Braut

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk 968360302 Schlumberger Norge AS samt norske
datterselskaper og filialer i Schlumberger-konsernet

Vi viser til sgknad av 8. september 2020 om dispensasjon fra kravet om & utarbeide arsregnskap og
arsberetning pé norsk for felgende selskap Schiumberger-konsernet:

Selskapshavn Org.nr.

Schlumberger Norge AS 968 360 302
WesternGeco AS 926 396 684
Reslink AS 976 556 100
Schlumberger Offshore Services Ltd NUF 976 779 495
Sandsli Eiendom AS 981 188 489
Horsgy Industrihavn AS 985 896 933
Schlumberger Information Solutions AS 996 084 639
WesternGeco Maritime AS 996 270 262
Norbar Holding AS 976 161 696
Wellbarrier AS 991 045 562
Lyng Drilling AS 935970628

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Fra sgknaden siteres (i sgknaden er Schlumberger forkortet SLB):

Side 1 /4
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Side2/4

Arsak til seknad om dispensasjon

Flere av regnskapsbrukeme av de ovennevnte selskapene kommuniserer kun pa engelsk. Kommunikasjon
med eiere, styremedlemmer og intem rapportering foregar pa engelsk. Selskapenes virksomhet er innenfor
olje- og gassindustrien og arbeidssprak med kunder og leverandsgrer er i hovedsak engelsk. Se mer utfyllende
kommentarer under "Fakta”.

Internt utgjer ogsa produksjon av regnskap pa norsk en utfordring. Som for flere andre multinasjonale
selskaper, er regnskapet til de norske SLB-enhetene utarbeidet i finanssentra i Kuala Lumpur (Malaysia) og
Bucuresti (Romania). Personene som utarbeider regnskapet behersker ikke det norske spraket, og derfor ma
man utarbeide regnskaper pa bade engelsk og norsk, noe som er kostnadsdrivende for de norske SLB-
enhetene.

De ansatte som jobber i det lokale skonomiteamet i Norge og som er ansvarlig for 4 fullfare og kontrollere
regnskapene {inkludert de norske notene), har heller ikke norsk som morsmal.

Fakta
Aksjoneerer og konsernrapportering

De norske SLB-enhetene er alle en del av Schlumberger-konsemet og indirekte eid av Schlumberger NV, et
selskap registrert pa Curacao. Schlumberger-gruppen har hovedkontor i Houston (USA), Paris (Frankrike),
Den Haag {Nederland} og London (Storbritannia). Kommunikasjon med hovedkvarteret foregar vanligvis pa
engelsk.

De norske enhetene avliegger arsregnskap i Norge, og i tillegg blir enhetene innarbeidet i konsemregnskap pa
Schlumberger NV-niva. Konsemregnskapet er utarbeidet pa engelsk.

Schlumberger Norge er direkte eid av Schlumberger BV, et selskap stiftet i Nederland. Hovedspraket som
Schlumberger Norge AS' aksjonasr bruker, er engelsk. Schlumberger Norge AS eier direkte alle aksjene i
WesternGeco AS, Reslink AS, Sandsli Eiendom AS, Horsgy Indusfrihavn AS, Schlumberger Information
Solutions AS, WesternGeco Marine AS, Wellbarrier AS og Lyng Dirilling AS.

I tillegg eier Schlumberger Norge AS direkte alle aksjene i felgende selskaper som pa et tidligere tidspunkt har
fatt innvilget seknad om & levere regnskap pa engelsk; Cameron Norge Holding AS (org. no. 996 687 880),
Cameron Norge AS (org. no. 971 644 281), Cameron Senes AS (org. no. 981 919 971}, Cameron Systems
AS (org. no. 981 213 696), CneSubsea Processing AS (org. no. 833 888 692), Luster Mekaniske Industri AS
{org. no. 961 194 725) og EAB Engineering AS (org. no. 810 387 882).

Schlumberger Offshore Services Limited er en utenlandsk juridisk enhet med en norsk filial. Denne enheten
har ingen norske aksjonasrer.

Norbar Holding AS eies av Schlumberger il and Gas Technologies BV, et selskap registrert i Nederland.
Hovedspraket som brukes av Norbar Holding AS' aksjonaer er engelsk.

For a oppsummere, det er ingen norske personer som eier noen aksjer i de norske SLB-enhetene, og alle
aksjonaerer bruker engelsk i kommunikasjonen med de norske SLB-enhetene.

Operasjonell kommunikasjon - sprak som brukes internt, med kunder og med leverandgrer

Schlumberger-gruppen er en teknologileverander for reservoarkarakterisering, boring, produksjon og
prosessering til olje- og gassindustrien. Det dominerende spraket som brukes i Schlumberger-gruppen er

03.08.2023 kI 17:33
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engelsk. Dette er ogsa det generelle spraket som brukes innen olje- og gassindustrien. De norske SLB-
enhetene har en internasjonal arbeidsstyrke og sysselsetter til sammen rundt 80 forskjellige nasjonaliteter.

Som et resultat av mange forskjellige nasjonaliteter innen de norske SLB-enhetene og som en del av et
multinasjonalt konsem som bruker engelsk som hovedsprak i all kommunikasjon, er det engelske spraket
ogsa det spraket som brukes intemt i de norske SLB-enhetene.

Mens noen av driftsenhetene bare opererer i Norge og andre driftsenheter internasjonalt, har alle
driftsenhetene en intermasjonal kundebase med kunder som opererer i olje- og gassindustrien. Alle disse

kundene bruker vanligvis engelsk i kommunikasjonen med leverandarer som Schlumberger.

Leverandgrer til SLB-enhetene er ogsa i stor grad internasjonale og man benytter i hovedsak engelsk som
arbeidssprak nar man kommuniserer med leverandarer.

Sandsli Eiendom AS og Horsgy Industrihavn AS er eiendomsselskaper som kun tilbyr tjenester innen
konsernet. Kommunikasjon i og mellom disse enhetene, samt andre selskaper i gruppen foregar primaert pa

engelsk.

Norbar Holding AS og Cameron Norge Holding AS er holdingselskaper. Kommunikasjon i disse enhetene
foregar primasrt innenfor gruppen pa engelsk.

Styremater

Flere av de norske SLB-enhetene har ett eller flere styremedlemmer som ikke snakker norsk. Styrematene
holdes vanligvis pa engelsk.

Rettskilde

Regnskapsloven § 3-4 tredje ledd.

Oppsummert

Brukeme av arsregnskapet og arsberetningen for de norske SLB-enhetene er primzert engelskspraklige (eller
engelsk kyndige). Videre byr det pa betydelige interne ekstrakostnader utarbeide arsregnskap og arsberetning

pa norsk. Vi ber derfor om at det gis dispensasjon fra utarbeide arsregnskap og arsberetning pa norsk, og at
det istedenfor kan benyttes engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan veere pa
ef annet sprak.”

»z

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side 3/4

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukeme er dels investorer og kreditorer som tilfarer kapital til foretakene, og
dels andre grupper som har interesse av & vite hvordan foretaket drives, f.eks. de ansatte og lokalsamfunnet.
Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse
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pa aksjer er en forutsetning for at ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper
vil ogsa gjere det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjérende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med kunder og leverandgrer skjer
hovedsakelig pa engelsk. Det norske konsernets internasjonale eiere er engelskspraklige. De norske
selskapene har ogsé en internasjonal arbeidsstyrke og sysselsetter til sammen ansatte fra rundt 80
forskjellige nasjonaliteter. Engelsk brukes derfor internt i de norske Schlumberger-selskapene.
Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om a utarbeide
arsregnskap og arsbheretning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Gro Stangeland
Underdirektar
Innsats, storbedrift
Skatteetaten
Kjell Knutsen

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.

Sided4 /4
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DocuSign Envelope ID: A2FB1A11-0432-4DBD-94B0-D805C77A5352

STYRETS BERETNING,
WESTERNGECO AS

WesternGeco AS leverer integrerte utforsknings-
og reservoarkarakteriseringstjenester. Selskapet
tilbyr ogsa ferdige datapakker til olje- og
gassindustrien. Selskapet driver med utvikling og
produksjon av utstyr knyttet til seismologisk
datainnsamling. Selskapet har avdelingeri Seola og
Asker. WesternGeco AS er heleid av Schlumberger
Norge AS.

Redegjerelse for arsregnskapet

Total omsetning for WesternGeco AS | 2022
ble kr 69 millioner, en ekning pa 27,5 prosent
mot 2021. Arets underskudd var kr g millioner,
sammenlignet med et underskudd pa kr g2
millioner i 2021.

Ved arsslutt hadde selskapet en positiv
egenkapital pa kr 132 millioner.

| 2022 er netto kontantstrem fra operasjonelle
aktiviteter kr -53 millioner. Netto
kontantstrem fra investeringerer kr -5
millioner. Netto kontantstrem fra finansiering
er kr 5o millioner.

Fremtidig utvikling
Selskapet planlegger a fusjonere med
morselskapet Schlumberger Norge AS i2023.

Fortsatt drift

I samsvar med regnskapsloven § 3-3a
bekreftes det at forutsetningene om fortsatt
drift er tilstede.

Finansiell risiko
Selskapet er utsatt for endringer i
valutakurser, spesielt amerikanske dollar.

REPORT OF THE BOARD OF DIRECTORS,
WESTERNGECO AS

WesternGeco AS provides integrated exploration
and reservoir characterisation services. The
company also provides ready-made data packets to
the oil and gas industry. Further, the company
conducts development and manufacturing of
equipment used for seismic data acquisition. The
company has offices in Sola and Asker.
WesternGeco AS is owned 100 percent by
Schlumberger Norge AS.

Annual Accounts

Total revenue for WesternGeco AS in 2022
amounts to NOK 6g million, higher 27,5 percent
from 2021. The net profit for the year is NOK g
million compared with a net loss of NCK g2
million in 2021.

Atyear-end, the company had a positive equity
of 132 million.

In 2022 net cashflow from operations activity
are NOK -53 million. Net cashflow from
investment activity are NOK -5 million. Net
cashflow from finance activity is NOK 59
million.

Future development
The company plans to merge with parent
company Schlumberger Norge AS in 2023.

Going concern
In accordance with the Accounting Act § 3-3a we
confirm the company is a going concern.

Financial risk
The company is exposed to changes in foreign
currency, particularly fluctuation in the

SLB-Private
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Selskapet benytter valutasikring for &
redusere denne risikoen.

Arbeidsmilje
Arbeidsmiljeet betraktes som godt, og det
ivertsettes lapende tiltak for forbedring.

Samarbeidet med de ansattes organisasjoner
er konstruktivt og bidrar positivt til driften.

Selskapet hadde 23 ansatte ved arsslutt.

Selskapet har som mal a veere en arbeidsplass
hvor det rader likestilling mellom kvinner og
menn. Arbeidsordninger i selskapet falger av
stillingskategori og er uavhengige av kjenn.

Selskapet opererer i en bransje med
tradisjonelt hey mannsandel. Av selskapets 23
ansatte ved arslutt var g kvinner.

Lov om apenhet

Styret har mottatt og gjennomgatt
erklaeringen signert og publisert av
Schlumberger Norge AS' styre i henhold til
apenhetsloven § 5. Det ble enstemmig vedtatt
at selskapet skal tiltre samme erklaering som
sin egen. Uttalelsen finner du pa selskapets
hjemmeside - https://jwww.slb.com/-
[media/files/locations/snas-transparency-act-
statement-2023-signed.ashx

Forsikring

I henhold til regnskapsloven § 3-3a bekrefter
styret at Norge er dekket av
masterprogramforsikringen. Direkteren og
offiserene for lokale SLB-tilknyttede selskaper
til Schlumberger Limited N.V.

NOK/USD exchange rate. The company uses
financial derivatives to hedge this risk.

Working environment

The working environment is considered good,
and improvement measures are initiated on an
ongoing basis.

Collaboration with employee trade unions is
constructive and has contributed positively to
operations.

The company had 23 employees at year-end.

The company aims to be a workplace where
gender equality exists. Working conditions are
based on job categories and are independent of
gender.

The company operates in an industry where
men represent majority of the workforce. Of the
company's 23 employees at year end g were
women.

Transparency Act

The board have received and reviewed the
statement signed and published by
Schlumberger Norge AS' board as per the
Transparency Act Section 5. It was unanimously
decided that the Company shall accede to the
same statement as its own. The statement can
be find on the company’s website -
https:/iwww.slb.com/-
[mediaffiles{locations/snas-transparency-act-
statement-2023-signed.ashx

Insurance

In accordance with the Accounting Act § 3-3a the
Board of Directors confirms that Norway is
covered under the master program insurance.
The director and officers of local SLB affiliates of
Schlumberger Limited N.V.

SLB-Private
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Sola, June 30th, 2023

PocuSigned by:
[ #le Chriin. Moldald
Ole Christian Meldahl
Chairman of the board

SLB-Private
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WesternGeco AS

Annual report 2022

Board of directors' report

Annual accounts

- Income statement

- Balance sheet

- Cash flow statement
- Notes

Auditors' report
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WesternGeco AS

Income statement

Amounts in NOK thousands

Revenue
Sales revenue

Operating expenses

Cost of goods sold

Payroll expenses

Other operating expenses

Total operating expenses
Operating result

Financial income and expenses
Other financial income

Net currency gain/(loss)
Impairment of investment
Other financial expenses

Net financial items

Result before tax

Tax expense

Net profit or loss for the year

Allocated as follows
Transferred to/(-from} other equity

Note 2022 2021
2 69 346 54 383
3 0 229
4 29 217 34727

3,5 33 350 137 727
62 567 172 683

6779 -118 300

1 1479

4757 2887

7 0 3000
195 1431

4563 -65

11 342 -118 365

6 2 501 -26 577
8841 -91 789

11 3841 -91 789
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WesternGeco AS

Balance sheet as of December 31
Amounts in NOK thousands
Fixed assets

Intangible assets

Deferred tax asset

Total intangible assets
Financial assets
Investment in partnership
Total financial assets

Total fixed assets

Current assets

Inventories

Receivables

Accounts receivable

Other receivables

Total receivables

Cash and cash equivalents

Total current assets

Total assets

Note

9,10

10

2022 2021
14102 29 309
14102 29 309

585 585
585 585

14 687 29 894
178 178
9376 6 602
125 735 145 451
135111 152 053
0 -4

135 289 152 227
149 976 182 121
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WesternGeco AS

Balance sheet as of December 31
Amounts in NOK thousands Note 2022 2021

Equity

Paid-in capital

Share capital 11,12 50000 50000
Share premium 11 1208 1208
Total paid-in capital 51208 51208

Retained earnings

Equity 11 80458 26 569
Total retained earnings 80458 26 569
Total equity 131 666 77777
Liabilities

Current liabilities

Accounts payable 898 8101
Public duties payable 1975 2030
Other short-term liabilities 59 15437 94 213
Total current liabilities 18 310 104 344
Total liabilities 18310 104 344
Total equity and liabilities 149 976 182 121

31 December 2022
Sola, 30 June 2023

Mo (oo Mol fald
Ole Christian Meldahl
Styrets leder
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WesternGeco AS

Cash flow statement
Amounts in NOK thousands 2022 2021

Cash flow from operating activities

Result before tax 11 342 -118 365
Impairment of investment 0 3000
Changes in inventories, accounts receivable and

accounts payable -9977 4209
Net financial (income} expenses 0 -2935
Changes in other current balance sheet items -54 830 164 470
Net cash flow from operating activities -53 465 o0379

Cash flow from investing activities

Cash pool -5110 0
Repayment of paid-in capital 0 -400 000
Net cash flow from investing activities -5 110 -400 000

Cash flow from financing activities

Net change in bank overdraft 0 310770
Group contribution received 58579 35918
Net financial income (expense) 0 2935
Net cash flow from financing activities 58 579 349623
Net change in cash and cash equivalents 4 2
Cash and cash equivalents as of 01.01 -4 -6
Cash and cash equivalents as of 31.12 0 -4
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WesternGeco AS

Notes to the accounts for 2022
Amounts in NOK thousands

Note - 1 Accounting Principles

The annual report has been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles.

Revenue recognition

The company recognises revenue for products and services based upon purchase orders, contracts or other
persuasive evidence of arrangements with customer that includes fixed and determinable prices. Revenue
for services recognised when they are rendered and collectibility is reasonably assured. Revenue for product
is recognised upon delivery, customer acceptance and when collectibility is reasonably assured. The share of
sales revenues associated with future services are recorded in the balance sheet as deferred sales revenue,
and are recognised when performed.

Use of estimates

The preparation of the financial statements requires management to apply estimates and assumptions that
affect the profit and loss statement, the valuation of assets amd liabilites, and the disclosure of contingent
assets and liabilites at the balance sheet date. Contingent losses that are probable and can reasonably be
quantified are expensed as incurred.

Balance sheet classification
Current assets and current liabilites include items due for payment within one year, and items related to
production cycle. Other entries are classified as fixed assets and/or long term debt.

Current assets are valued at the lower acquisition cost and fair value. Short-term liabilites are recognised at
nominal value. Fixed assets are valued at cost, but written down to lower fair value when it is determined
that the fair value it is determined that the fair value is lower than book value and this is not expected to be
temporary. Assets with limitted economic life are depreciated linearly over the expected economic life. Long
term creditors are recognised at nomianl value.

Account receivables and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts. Provisions for doubtful debts are calculated on the basis of individual
assessments.

Property, plant and equipment

Property, plant and equipment are capitalized and depreciated linearly over the estimated useful lifetime.
Direct maintance costs are expensed as incurred, whereas improvments and upgrades are capitalised as part
of the acquisition cost and depreciated over the remaning asset life.

Currency transactions

Transactions in foreign currency are translated at the rate application on the transaction date. Monetary
items in foreign currecy are translated into NOK using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price experessed in a foreign currency are
recorded on NOK using the exchange rate applicable on the transaction date. Non-monetary items that are
measured at their fair value expressed in a foreign currency are translated at the exchange rate applicable
on the balance sheet date. Changes to exchange rates are recognised in the income statement as they occur
during accounting period
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WesternGeco AS

Notes to the accounts for 2022
Amounts in NOK thousands

Inventories
Inventories are valued at the lower of cost or marked value using the FIFO method. Impairments recorded in
case of obsolescence

Post-employment benefits
Defined contribution plans are accounted for according to the matching principle. Contributions to the
pension plan are recorded as expenses.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred tax is
calculated as 22 percent of temporary differences and the tax effect of tax losses carried forward. Deferred
tax assets are recorded in the balance sheet when it is more likely than not that the tax assets will be
utilized. Taxes payable and deferred taxes are recognized directly in equity to the extent that they relate to
equity transactions.

Non-Exclusive Proprietary Surveys

Non-Exclusive Proprietary Surveys (NEPS) is the common term for data gathered for the company's risk and
expense with the view to market finished data packages to the oil and gas industry. As a starting point such
surveys require pre-commitment from clients. Some surveys are undertaken in conjuction with specialised
marketing companies. The lower of market value and incurred cost (data collection, processing and
interpretation) is capitalised as a current asset. Amortisation of NEPS assets are based on revenue in the
period over total expected revenue. All NEPS assets are regularly assessed with respect to impairment.

Research and development
All costs incurred in relation to research and development are expensed as they occur

Leasing charges
Operating lease charges (i.e. not financial lease)} are expensed.

Cash flow statement
The cash flow statement is presented using the indirect method. Cash and cash equivalents include cash,
bank deposits and other short term, highly liquid investments with maturities of three months or less.

Share options
Cash-based options are measured at fair value. The liability is remeasured at each balance sheet date and
the changes in fair value is recognised in the income statement.

Government grants

Government grants are recognised when it is reasonably certain that the company will meet the conditions
stipulated for the grants and that the grants will be received. Operating grants are recognised systemtically
during the grant period. Grant are deducted from the cost which the grant is meant to cover.
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WesternGeco AS

Notes to the accounts for 2022
Amounts in NOK thousands

Note 2 - Sales revenue

2022 2021
By business area
Multiclient 14784 3830
Data processing 48 509 44245
Other 6053 6308
69 346 54 383
Geographical distribution
Norway 63 293 41651
Europe 0 6424
United Kingdom 6053 6308
69 346 54 383
Note 3 - Intercompany transactions
Amounts in NOK thousands
Transactions 2022 2021
Personnel expenses 15 853 18 689
Other operating income 15483 36 585
Other operating expense 16527 25 851
Total intercompany transactions 47 863 81125

Purchases and sales were made on negotiated and agreed terms and outstanding balances are unsecured, interest
free and repayable in cash. There is no allowance account for impaired receivables in relation to any outstanding
balances, no expenses has been recognised in respect of impaired receivables due from related parties.
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WesternGeco AS

Notes to the accounts for 2022
Amounts in NOK thousands

Note 4 - Payroll expenses, number of employees and loans to employees and auditor's fee

Payroll expenses 2022 2021
Salaries 22783 29480
Payroll tax 4463 5374
Pension costs 1971 593
QOther payments 0 -720
Total payroll expenses 29217 34727
Average number of full-time equivalents 23 26

The company is required to have an occupational pension scheme in accordance with the Act of Mandatory

Occupational Pensions.The company’s pension schemes satisfy the requirements of this Act.
Several employees participate in a share option program under which shares in Schlumberger Ltd are

granted for a set price. The plan is over 10 years. Employees qualify for 20 percent of the shares each year
for the first 5 years and then have an additional 5 years to exercise the share options. See note 13.

Management remuneration

The general manager is not employed by WesternGeco AS but another Schlumberger group company and is

paid by this company.

The entity has not paid any other remuneration to the general manager or the board of directors during the

year. There are no loans/securities issued to the general manager or board of directors.

Auditor fee has been divided as follows 2022 2021
Statutory audit fee 889 443
Consultancy services 0 110
Tax advisory fee 4 0

VAT is not included in the auditor fees.

Note 5 - Termination of lease agreement

Termination of the lease agreement in Gamle Borgen Vei 3 in Asker municipality, WesternGeco AS was
contractually obligated to pay a termination fee equal to 50 percent of the remaining lease of the orginal

lease period (October 2021 to (October 2024}. The termination fee, related interest and legal cost was paid

in full in May 2022. WesternGeco AS recognized an accrual of 73, 3MNOK in prior year financial statement.
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WesternGeco AS

Notes to the accounts for 2022

Amounts in NOK thousands

Note 6 - Income taxes
Amounts in NOK thousands

Income tax expenses 2022 2021
Tax payable -12 706 -12 887
Change in deferred tax 15207 -13531
Excess provisions in former years 0 -159
Total income tax expense 2501 -26 577
Tax base estimation 2022 2021
Result before tax 11 342 -118 365
Permanent differences 27 -1716
Change in temporary differences -69 122 61503
Tax base -57 753 -58 579
Tax payable (22%) of the tax base -12 706 -12 887
Tax effect group contribution 12706 12 887
Tax payable in the balance sheet 0 0
Temporary differences outlined 2022 2021
Fixed assets -70 882 -76 264
Gain and loss account 7061 8826
Others accruals -278 -65 783
Total temporary differences -64 099 -133 221
Deferred income tax liability (22%} -14 102 -29 309
Effective tax rate 2022
Expected income taxes, statutory tax rate 22% 2 495
Permanent differences (22%)} 6
Income tax expense 2501

22,1%
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WesternGeco AS

Notes to the accounts for 2022
Amounts in NOK thousands

Note 7 - Investment in partnership

The investments relates to two agreements WesternGeco AS entered into with Spectrum ASA and PGS
Geophysical AS on 3 November 2015. Both agreements are between the three parties and relate to
multiclient seismic projects in Mexico that will be performed by PGS Geophysical AS and Spectrum ASA. The
Spectrum project is performed by the Mexican subsidiary of Spectrum ASA and the PGS Project by PSG
Geophysical AS. The commercial essence in the agreements is that the parties will equally contribute to
finance the collection of data, and from this they will obtain the right to a proportional share of the revenue
of the collected data. In 2022, no distributions are made from the partnership. During the reporting

period, WesternGeco AS recognized an impairment of investment in the partnership of 3 MNOK due

to lower sales of multiclient seismic projects in 2021 as well as lower expectations of future sales.

Note 8 - Inventories

2022 2021
Multiclient library 178 178
Note 9 - Intercompany balances with group and associated companies
Amounts in NOK thousands
Receivables 2022 2021
Short term receivable companies in the same group 22 694 43310
Cash pool 45 222 40112
Group contribution 57 754 58 579
Total intercompany receivables 125 670 142 001
Payables 2022 2021
Liabilites to companies in the same group 1681 15 465

Note 10 - Bank deposit
No restrictions apply to bank deposits. Employee withholding tax is secured by a bank guarantee.

The Norwegian group is part of a cash pool arrangement with other Schlumberger companies. Shclumberger
Norge AS is set as a main guarantor, while other Schlumberger companies, which are part of the cash pool
arrangement are set as secondary guarantor for the balance amount. Net receivables per 31.12.22 is NOK 45
222 319.
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WesternGeco AS

Notes to the accounts for 2022
Amounts in NOK thousands

Note 11 - Equity
Amounts in NOK thousands

Share Share Other Total
capital premium equity
Equity 01.01. 50 000 1208 26 569 77777
Net profit for the year 0 0 8 841 8841
Group contribution 0 0 45048 45 048
Equity 31.12. 50 000 1208 80 458 131 666
Note 12 - Share capital and shareholder information
Share capital:
Number of
shares Face value Book value
Ordinary shares 50 000 000 1 50 000
Shareholders per 31.12:
Ordinary Ownership Voting
shares share rights
Schlumberger Norge AS 50 000 000 100 % 100 %

The entity is part of the consolidated accounts for Schlumberger Limited, whose address is in Curacao, with

main executive offices as listed below. The Annual Report is available at

https://investorcenter.slb.com/financials/annual- reports-proxies.
42 rue Saint-Dominique, Paris, France.

5599 San Felipe, 17th Floor Houston, Texas, United States of America.

62 Buckingham Gate, London, United Kingdom.
Parkstraat 83, The Hague, The Netherlands.

Note 13 - Stock options

At the year end there are accrued 278 in cash-based options to the employees.The liability is calculated
based on the share price of Schlumberger Limited per 31 December 2022 (USD 53,46 and an average
strikeprice of USD 41,47. Outstanding share options per 31 December 2022 were 2,052
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To the General Meeting of WesternGeco AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of WesternGeco AS (the Company), which comprise the

balance sheet as of 31 December 2022, the income statement and cash flow statement for the year
then ended, and notes to the accounts, including a summary of significant accounting policies.

In our apinion

« the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fuffilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors (management) is responsible for the information in the Board of Directors’
report. The other information comprises information in the annual report, but does not include the
financial statements and our auditor’s report thereon. Qur opinion on the financial statements does not
cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

» is consistent with the financial statements and
* contains the information required by applicable statutery requirements.

PricewaterhouseCoopers AS, Kanalsletta 8, Postboks 8017, NO-4068 Stavanger
T: 02316, ory. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfererselskap
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference
is made to: https //revisorforeningen.no/revisjonsberetninger

Stavanger, 30 June 2023
PricewaterhouseCoopers AS

Siren lversen Dahle
State Authorised Public Accountant

2/2
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