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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 22 700 044 19919 150
Other operating income 64 524 90910
Sum inntekter 22 764 568 20 010 060
K ostnader

Endring i beholdning av varer under tilvirkning og ferdig 0
tilvirkede varer

Raw materials and consumables used 14 987 245 12 728 469
Staff costs 1,25 4389 984 4147 627
Depreciation of fixed assets and intangible assets 4,5 34899 207 023
Other operating expenses 3 1957 054 1889674
Sum kostnader 21 369 182 18972 793
Driftsresultat 1395 386 1037 267
Finansinntekter og finanskostnader

Annen renteinntekt 12 2588 470
Other financial income 12 275103 329 055
Sum finansinntekter 277 691 329 525
Rentekostnad til foretak i samme konsern 12 346 750 365 038
Annen rentekostnad 12 60 881 73 667
Other financial expense 12 422 618 542 813
Sum finanskostnader 830 249 981 518
Netto finans -552 558 -651 993
Ordinaxrt resultat far skattekostnad 6 842 828 385274
Ordinaxt resultat etter skattekostnad 842 828 385 274
Arsresultat 842 828 385274
Overfaringer og disponeringer

Udekket tap 11 842 828 385274
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Resultatregnskap

Belgp i: NOK Note 2021 2020
Sum overfaringer og disponeringer 842 828 385274
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and devel opment 1,5 2688 981 2050173
Sum immaterielle eilendeler 2688 981 2050173

Varigedriftsmidler

Fixtures and fittings, tools, office machinery, etc 4 52 399 67 151
Sum varige driftsmidler 52 399 67 151
Sum anleggsmidler 2741381 2117324
Omlgpsmidler

Varer

Stocks 8 5603 699 6 402 498
Sum varer 5603 699 6 402 498
Fordringer

Trade debtors 8 4717701 2664 496
Other debtors 8 341 064 1203020
Sum fordringer 5058 765 3867 516

Bankinnskudd, kontanter og lignende

Bank deposits, cash in hand, etc 9 458 478 291 063
Sum bankinnskudd, kontanter og lignende 458 478 291 063
Sum omlgpsmidler 11120943 10561 078
SUM EIENDELER 13862 324 12 678 402

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Share capital (780 000 shares of kr 10,00) 10, 11 7 800 000 7 800 000
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Balanse
Belgp i: NOK Note 2021 2020
Sum innskutt egenkapital 7 800 000 7 800 000

Opptjent egenkapital

Udekket tap 11 7 039 498 7882326
Sum opptjent egenkapital -7 039 498 -7 882 326
Sum egenkapital 11,13 760 502 -82 326
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Langsiktig konserngjeld 8 6 935 000 6 935 000
Sum annen langsiktig gjeld 6 935 000 6 935 000
Sum langsiktig gjeld 6 935 000 6 935 000

Kortsiktig gjeld

Liabilitiesto financial institutions 8 1334761 1811051
Leverandargjeld 3570 388 2325243
Public duties payable 9 198 936 208 988
Other short-term liabilities 1062 736 1480 446
Sum kortsiktig gjeld 6 166 822 5825728
Sum gjeld 13101 822 12 760 728
SUM EGENKAPITAL OG GJELD 13862 324 12 678 402
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Journalnummer : 2021 202380
Enheten

Organisasjonsnummer : 979 995 245
Organisasjonsform: Aksjeselskap
Foretaksnavn: SCANJET ARISTON AS
Forretningsadresse: Moen 12

3948 PORSGRUNN

Regnskapsar

Z‘A.rsregnskapets periode: 01.10.2020 - 30.09.2021

Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: Lars Niklas Falkmer
Dato for fastsettelse av arsregnskapet: 09.12.2021
Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer: Ja

Ekstern autorisert regnskapsferer har i

lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert

andre tjenester for selskapet enn 3
utarbeide arsregnskapet: Ja

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 13.12.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 979995245

Organisasjonznr: 979 995 245

SCANJET ARISTON AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 22 700 044 19 919 150
Other operating income 64 524 90 910
Sum inntekter 22 764 568 20 010 060
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer 0
Raw materials and

consumables used 14 987 245 12 728 469
Staff costs 1, 2, 5 4 389 984 4 147 627
Depreciation of fixed

assets and intangible

assets 4, 5 34 899 207 023
Other operating expenses 3 1 957 054 1 889 674
Sum kostnader 21 369 182 18 972 793
Driftsresultat 1 395 386 1 037 267
Finansinntekter og

finanskostnader

Annen renteinntekt 12 2 588 470
Other financial income 12 275 103 329 055
Sum finansinntekter 277 691 329 525
Rentekostnad til foretak

i samme konsern 12 346 750 365 038
Annen rentekostnad 12 60 881 73 667
Other financial expense 12 422 618 542 813
Sum finanskostnader 830 249 981 518
Netto finans -552 558 -651 9953
Ordinzrt resultat fer

skattekostnad 6 842 828 385 274
Ordinert resultat etter

skattekostnad 842 828 385 274
Araresultat 842 828 385 274
Overferinger og

disponeringer

Udekket tap 11 842 828 385 274
Sum overferinger og

disponeringer 842 828 385 274

Utskriftsdato 13.12.2021

Organisasjonsny 979 995 245
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Organisasjonznr: 979 995 245
SCANJET ARISTON AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Research and development 1, 5 2 688 981 2 050 173
Sum immaterielle eiendeler 2 688 981 2 050 173

Varige driftasmidler
Fixtures and fittings,
tools, office machinery,

et 4 52 399 67 151
Sum varige driftsmidler 52 399 67 151
Sum anleggsmidler 2 741 381 2 117 324
Omlepsmidler

Varer

Stocks 8 5 603 699 6 402 498
Sum varer 5 603 699 6 402 498
Fordringer

Trade debtors 8 4 717 701 2 664 496
Other debtors 8 341 064 1 203 020
Sum fordringer 5 058 765 3 867 516

Bankinnskudd, kontanter
og lignende
Bank deposits, cash in

hand, etc 9 458 478 291 063
Sum bankinnskudd,

kontanter og lignende 458 478 291 063
Sum omlepsmidler 11 120 943 10 561 078
SUM EIENDELER 13 862 324 12 678 402

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital
Share capital (780 000

shares of kr 10,00) 10, 11 7 800 000 7 800 000

Sum innskutt egenkapital 7 800 000 7 800 000

Opptjent egenkapital

Udekket tap 11 7 039 498 7 8B2 326

Sum opptjent egenkapital -7 039 498 -7 882 326
Utskriftedato 13.12.2021 Organisasjonsny 979 995 245 Side 2 av 3
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Sum egenkapital

Gjeld

Langsiktig gjeld

Annen langsiktig gjeld
Langsiktig konserngjeld

11, 13

Sum annen langsiktig gjeld

Sum langsiktig gjeld

Kortsiktig gjeld

Liabilities to financial

institutions
Leverandergjeld
Public duties payable
Other short-term
liabilities

Sum korteiktig gjeld

Sum gjeld

SUM EGENKAPITAL OG GJELD

Utskriftsdato 13.12.2021

13

13

760

935
935

935

334
570
198

062
166

101

862

502

000
000

000

761
388
936

736
822

822

324

Organisasjonsny 979 995 245

-82

a

935
6 935

6 935

1 811
2 325
208

1 480
5 825

12 760

12 678

326

000
000

000

051
243
988

446
728

728

402
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Organisasjonznr: 979 995 245
SCANJET ARISTON AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnskapsprinsipper
Se filvedlegq.

Necte
10

Antall aksjer og aksjeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfort verdi
Ordinszre aksjer 780000.00 10.00 7800000.00
Akzjeeiere - fritekst Antall Eierandel Akszsqjeklasse
Scanjet Holding AB 780000.00 100.00% Ordinere
aksjer
Sum Sum antall Sum eierandel
780000.00 100.00%
Nete

Leznn og ytelser

Lenn Arvets Fiordrets
3588630.00 3380480.00

Arbeidsgiveravgift Arvets Fiordrets
572045.00 561836.00
Pensjonskostnadexr Arvets Fiordrets
157972 .00 137126.00
Andre vtelser Arets Fiordrets
71337.00 68185.00
Sum lennskostnader Arvets Fijordrets

4389984.00 4147627.00

Necte
11

Ytelzer til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder
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Ytelser Lenn Pensj. forpl. Andre godtgj.

Necte
11

Ytelser til andre ledende personer

Nete

Ytelser til revisjon

Revisjon Arvets Fiordrets
62228.00 49250.00
Andre tjenester Arets Fiordrets
33200.00 35300.00
Sum godtgijerelse til revisor Arvets Fijordrets
95428.00 84550.00
Nete
1

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
6.00

Necte
2

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Ja

Oppfyvller pensjonsordning lovkravene: Ja

Nete
12

Lan og sikkerhetszstillelse til ledende perscner og aksjeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei
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Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted accounting
principles for small companies. In accordance with Accounting Act § 3-3, we confirm that the Financial Statements
have been prepared under the assumption of going concern.

Sales revenue
Sales revenues are recognized at the time of delivery. Revenue from services are recognized at execution.

Balance sheet classification
Net current assets comprise creditors due within one year, and entries related to goods circulation. Other entries
are classified as fixed assets and/or long-term creditors.

Current assets are valued at the lower of acquisition cost and fair value. Short-term creditors are recognized at
nominal value.

Fixed assets are valued by costs of acquisition. In the case of non-incidental reduction in value, the asset will be
written down to the fair value amount. Long-term creditors are recognized at nominal value.

Trade and other receivables
Trade receivables and other current receivables are recorded in the balance sheet at nominal value less provisions
for doubtful debt. Provisions for doubtful debts are calculated based on individual assessments.

Inventory

Inventories are valued at the lower cost or market value. Cost is estimated using the FIFC method. Finished
goods and work in progress are valued at full production cost. Write-downs are carried out for foreseeable
obsolescence.

Long-term manufacturing contracts
Revenue from deliveries arising from contracts is carried according to the completed contract methed.

Foreign currency transaction
Foreign currency transactions are changed using the year-end exchange rates.

Property, plant and equipment

Property, plant and equipment is capitalized and depreciated over the estimated useful economic life. Direct
maintenance costs are expensed as incurred, whereas improvements and upgrading are assigned to the
acquisition cost and depreciated along with the asset. If carrying value of a non-current asset exceeds the
estimated recoverable amount, the asset is written down to the recoverable amount. The recoverable amount is
the greater of the net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value.

Research and development

Research and development costs are capitalized providing that a future economic benefit associated with
development of the intangible asset can be identified. Otherwise, the costs are expensed as incurred. Capitalized
research and development are amortized linearly over the economic lifetime. Depreciations is commenced at the
time the intangible asset starts to generate income.

Tax

Tax expenses in the profit and loss account comprises both tax payable for the accounting pericd and changes in
deferred tax. Deferred tax is calculated at 22 % based on existing temporary differences between accounting profit
and taxable profit together with tax deductible deficits at the year end. Temporary differences both positive and
negative are balanced out within the same period. Deferred tax assets are recorded in the balance sheet to extent
it is more likely than not that the tax assets will be utilized.

The company has not changed principle of accounting from 2020 to 2021.
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Use of estimates

The preparation of the financial statements requires management to make estimates and assumption that affect
the reported amounts in the profit and loss statement, the measurement of the assets and liabilities and the

disclosure of contingent assets and liab

ilities on the balance sheet date.

Contingent losses are probable and quantifiable is expected as occurred.

Going concern

The company has low equity, but has delivered positive results in recent years. Profitability is still expected to
improve, and the financial statements have been prepared based on going concern.

The loan to the parent company will not be paid back until the liquidity is sufficient.

Note 1 — Wage cost, number of employees

Wage cost 2021 2020
Salaries 3997724 3727 219
Activated payroll costs (see note 5) {409 094) (346 739)
Payroll tax 572 045 561 836
Pension costs 157 972 137 126
Other benefits 71337 68 185
Total 4389 984 4147 627

The total number of employees in the company during the year: 6

the company has no general manager, only one contact person.

Note 2 — Occupational pension
Occupational pension

The company is obliged to have a pension scheme according to the law of occupational pension. The company

has a defined benefit scheme, which is

Note 3 — Auditor fee

Auditor fee and other services

in accordance with the law.

Audit fee in the annual report for 2021 is NOK 62 228. Fee for other services is NOK 33 200.

VAT is not included in the figures of the

Note 4 - Tangible assets
Specification of tangible assets

auditor’s fee.

Development

Machinery and Furniture and and

equipment calibrator licencing cost Total
Acquisition cost 01.10.2020 1438 998 130 111 2 468 545 4 037 654
Purchased tangibles 0 20 148 0 20148
Sold tangibles 0 0 0 0
Acquisition costs 30.09.2021 1438 998 150 259 2 468 545 4 057 802
Acc. depreciation 30.09.2021 (1438 998) (97 859) {2 468 545) {4 005 402)
Net carrying amount at 30.09.2021 0 52 400 0 52 400
Amortization for the year 34 899 34 899
Useful economic life 3- 5 year
Amortization plan Linear

14.03.2023 kl 17:05
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Note 5 - Intangible assets
Specification of intangible assets

R&D
Acquisition cost 01.10.2020 3 006 586
Purchased intangible assets 638 808
Sold intangible assets 0
Acquisition costs 30.09.2021 3645394
Acc. depreciation. 30.09.2021 (956 413)
Net carrying amount 30.09.2021 2 688 981
Amortization for the year 0
Amortization plan Linear

In the increase of acquisition costs is activated payroll to employees in the company with o total of NOK 638 808.
(see note 1)

Note 6 — Income tax

Tax base estimation 2021 2020
Ordinary result before tax 842 828 385274
+/- Permanent differences 8 936 {107 835)
+/- Temporary differanses 150 017 184 593
- Applied tax loss carried forward (1001 781) {462 032)
Tax base 0 0
Tax in the income statement 0 0
Payable tax in the balance 0 0

Note 7 — Temporary differences outlined

Temporary differences outlined 01.10.2020 30.09.2021 Change in temporary
differences

Fixed assets (631 098) (644 831) 13 733
Inventorys (400 345) (536 629) 136 284
Short term liabilities {200 000) {200 000) 0
Total {1231 443) {1381 460) 150 017
Net tax loss carried forward {7 612 466) {6 610 685) (1001 781)
Net temporary differences by 30.09 {8 843 909) {7 992 145) (851 764)
Negative differences that will not create a

deferred tax asset 8 843 909 7992 145 851 764
Total 0 0 0
Deferred tax 30.09.21 based on 22 % 0 0 0

Deferred tax assets are not capitalized, in accordance with generally accepted accounting principles for small
businesses.
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Note 8 — Receivables and liabilities

Receivables 2021 2020
Receivables from customers 4717 701 2664 496
Calculated doubtful debts 0 0
Net receivables 4717 701 2 664 496
Other receivables 2021 2020
Receivables from the Government 132 606 143 481
Receivables from employees/travel

settlements 0 0]
Other receivables 208 458 1059 539
Net receivables 341 064 1203 020
Long term liabilities 2021 2020
Liabilities to Scanjet Marine AB 6 935 000 6 935 000
Net liabilities 6 935 000 6 935 000
Pledged assets 2021 2020
Trade debtors 4717 701 2 664 496
Inventorys 5 603 699 6 402 498
Net receivables 10 351 400 9 066 994
Mortgage-secured debt 2021 2020
Debt to credit institutions 1334 761 1811051
Net liabilities 1334 761 1811 051

Note 9 — Bank deposit

Withheld payroll taxes deposited in an escrow account NOK 107 310.

Note 10 — Share capital and shareholders
The company has 780 000 shares, with a face value of NOK 10, which gives a total share capital of

NOK 7 800 000.

The company has only one type of shares.

Shareholders pr. 30.09.2021

Shareholders name Ordinary shares Ownership/voting

rights
Scanjet Holding AB 780 000 100,00%
Total 780 000 100,00%
Note 11 — OQwners equity

Share

Owners Equity capital Other equity Total
Owners equity 01.10.2020 7 800 000 (7 882 326) (82 326)
Profit for the year 842 828 842 828
Owners equity 30.09.2021 7 800 000 {7 039 498) 760 502
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Note 12 — Financial income and financial expenses

2021 2020
Other interest income 2588 470
Gain on exchange 275103 329 055
Total 277 691 329 525

2021 2020
Interest paid to group comp. 346 750 365038
Other interest charge 60 881 73 667
Loss on exchange 422 618 542 813
Total 830 249 981 518

Note 13 - Continued operations

The assumption of continued operations is present, and the annual accounts for 2021 have been prepared under
this assumption.

Regarding Covid 19:

We followed up and assessed the impact of Corona, where we have continuous meetings and go through the
recommendations currently in place.

We have so far not had any significant problems with the purchase of materials. Ariston production site in
Porsgrunn is running normally. All employees are informed that if they feel ill, they must work from home or take
sick leave.

Deliveries to customers are currently under control. In the spring as Chinese ports were closed, some delays incur
but not to any great extent. Currently the problem is declining freight capacity. Our forwarding department has good
control over this despite the decreased air travel and well in advanced to be booked sea freight.

Throughout the year, we have not seen any signs of decline in customer engagement.

In conclusicn, to date Covid-19 has not had any major impact to our business and liquidity is good.
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@

Sk 2 Saksbehandler Deres dato Vér dato

attEdlrektoratet Torstein Kinden Helleland 29.10.2012 02.11.2012
Telefon Deres referanse Var referanse
22078139 Ingrid S. Bakstad 2012/839181

ERNST & YOUNG ADVOKATFIRMA AS
PB 64
3901 PORSGRUNN

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprik for
Scanjet Ariston AS, org. nr. 979 995 245

Det vises til deres brev av 29. oktober 2012 samt telefonsamtale i sakens anledning. Det sekes om
dispensasjon fra kravet til & utarbeide 4rsregnskap og érsberetning pa norsk sprik for Scanjet
Ariston AS.

Skattedirektoratet gir p4 bakgrunn av en konkret helhetsvurdering Scanjet Ariston AS dispensasjon
fra kravet til 4 utarbeide &rsregnskap og &rsberetning pa norsk sprak, jf. regnskapsloven § 3-4
tredje ledd.

Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pé ikke endres vesentlig.

Bakgrunn

Scanjet Ariston AS eies 75 % av det svenske selskapet Scanjet Holding AB og 25 % av Umpire
Ship Chartering AS. Selskapet driver virksomhet innen shipping og en stor andel av deres
kontraktsparter, bade leveranderer og kunder, er engelsktalende. Det vesentlige av virksomheten
foregér i utlandet. Alle sentrale aktarer og samarbeidspartnere inne denne bransjen behersker og
benytter engelsk. Arbeidsspraket er engelsk. En norsk oversettelse vil kun ha til formal & oppfylle
regnskapslovens sprakkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal drsregnskapet og drsberetningen ... veere pa norsk.
Deparfementel kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om &arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer
som tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite
hvordan foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til
kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter. Riktig
prisdannelse pd aksjer er en forutsetning for at ressursbruken i samfunnsekonomien skal

Postadresse Besgksadresse Sentralbord
Postboks 9200 Grgnland  Se www.skatteetaten.no 800 80 000
0134 Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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bli best mulig. Gode regnskaper vil ogsd gjore det vanskeligere for markedsdeltakere 4 ia
ut spekulasjonsgevinster med basis i skjevi fordelt informasjon.”

Det fremgér sdledes at et av hovedformélene med regnskapsloven er  bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pé norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt sztlig vekt pd at selskapet er
datterselskap til et utenlandsk seiskap. Eierkretsen er sdledes begrenset. Selskapets arbeidssprak er
engelsk og all kommunikasjon skjer p4 engelsk. Videre er det vektlagt at selskapet driver
virksomhet i en internasjonal bransje der alle akterer behersker og benytter engelsk sprak.

Vennligst oppgi var referanse ved henvendelser i anledning saken.

Med hilsen

ﬁM\/\. 1 [)n,{

Rune Tyst

seniorradgiver

Rettsavdelingen, foretaksskatt - .

Skattedirektoratet ’/;7—/\ /é’é"( I4 1
Torstein Kinden Hellelan
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INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders' Meeting of Scanjet Ariston AS

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Scanjet Ariston AS, which comprise the balance sheet as at

30 September 2021, the income statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 30 September 2021 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors (management) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Penneo Dokumentnokkel: WCECX-KPUTD-31640-XKO4C-80Y8L-63ASE

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in

Norway, including 1SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

A member firm of Ernst & Young Global Limited
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices
accepted in Norway.

Porsgrunn, 9 December 2021
ERNST & YOUNG AS
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The auditor’'s report is signed electronically

@ystein Gunnergd
State Authorised Public Accountant (Norway)

Independent auditor's report - Scanjet Ariston AS

A member firm of Ernst & Young Global Limited
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