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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 66 424 849 71 398 983
Sum inntekter 1 66 424 849 71 398 983
K ostnader

Other operating expenses 2 46 733 078 46 762 940
Sum kostnader 46 733 078 46 762 940
Driftsresultat 19 691 770 24 636 043

Finansinntekter og finanskostnader

Annen rentei nntekt 136
Sum finansinntekter 136
Annen rentekostnad 6 150 28 937
Other financial expense -97 705 372008
Sum finanskostnader -91 554 400 945
Netto finans 91 554 -400 809
Ordinaert resultat far skattekostnad 19 783 325 24 235234
Tax on ordinary result 5 4 353 684 5338118
Ordineert resultat etter skattekostnad 15 429 641 18897 116
Arsresultat 4 15 429 641 18897 116

Overfaringer og disponeringer

Ordinaat utbytte 4 20 000 000
Transfers to/from other equity 4 -4 570 359 18897 116
Sum overfaringer og disponeringer 15 429 641 18 897 116

31.08.2022 kI 15:01 Brgnngysundregistrene Side 1 av 22



== Brenneysundregistrene

Arsregnskap regnskapsaret 2020 for 917510911

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 165 854 1830 167
Sum immaterielle eilendeler 165 854 1830167
Sum anleggsmidler 165 854 1830167
Omlgpsmidler

Varer

Fordringer

Trade debtors 8 12 901 831 13413974
Other debtors 2178 105 21297
Konsernfordringer 93 326 454 97 583 044
Sum fordringer 108 406 391 111018 315
Bank deposits, cash in hand, etc

Sum omlgpsmidler 108 406 391 111 018 315
SUM EIENDELER 108 572 245 112 848 482
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital (30 shares of kr 1 000,00) 30 000 30 000
Annen innskutt egenkapital 9672817 9672817
Sum innskutt egenkapital 9702 817 9702817
Opptjent egenkapital

Other equity 35901 157 40 465 629
Sum opptjent egenkapital 34 35901 157 40 465 629
Sum egenkapital 45 603 974 50 168 446
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Balanse
Belgp i: NOK Note 2020 2019
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 8 36 371 069 19 556 243
Tax payable 5 2689 371 4922 301
Public duties payable 3312403 2769478
Utbytte 4 20 000 000

Kortsiktig konserngjeld 8 13530 27 033069
Other short-term liabilities 9 581 898 8398 945
Sum kortsiktig gjeld 62 968 271 62 680 036
Sum gjeld 62 968 271 62 680 036
SUM EGENKAPITAL OG GJELD 108 572 245 112 848 482
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Grunnlag for avgivelse

2021 832836

217 510 9211

Aksjeselskap

COGNIZANT ACCOUNTING SERVICES
NORWAY AS

Professocr Kohts vei 9

1366 LYSAKER

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler

organ
Simon Francis White
12.08.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Av 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 18.10.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
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Organisasjonsznr: 917 510 911
COGNIZANT ACCOUNTING SERVICES

NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 66 424 849 71 398 983
Sum inntekter 1 66 424 849 71 398 983
Kostnader

Other operating expenses 2 46 733 078 46 762 940
Sum kostnader 46 733 078 46 762 940
Driftsresultat 19 691 770 24 636 043
Finansinntekter og

finanskostnader

Annen renteinntekt 136
Sum finansinntekter 136
Annen rentekostnad 6 150 28 937
Other financial expense -97 705 372 008
Sum finanskostnader -91 554 400 945
Netto finans 91 554 -400 809

Ordinzrt resultat feor

skattekostnad 19 783 325 24 235 234
Tax on ordinary result 5 4 353 684 5 338 118
Ordinzrt resultat etter

skattekostnad 15 429 641 18 897 116
Arsresultat 4 15 429 641 18 897 116

Overferinger og

disponeringer

Ordinert utbytte 4 20 000 00O

Transfers to/from othexr

equity 4 -4 570 359 18 897 116

Sum overferinger og

disponeringer 15 429 641 18 897 116
Utskriftedato 18.10.2021 Organisasjonsny 917 510 911 Side 1 av 3
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Organisasjonsznr: 917 510 911
COGNIZANT ACCOUNTING SERVICES
NORWAY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 165 854 1 830 167
Sum immaterielle eiendeler 165 854 1 830 167
Sum anleggsmidler 165 854 1 830 167
Omlepsmidler

Varer

Fordringer

Trade debtors 8 12 901 831 13 413 974
Other debtors 2 178 105 21 297
Konsernfordringer 8 93 326 454 97 583 044
Sum fordringer 8 108 406 391 111 018 315
Bank deposits, cash in

hand, etc

Sum omlepsmidler 108 406 391 111 018 315
SUM EIENDELER 108 572 245 112 848 482

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital
Share capital (30 shares

of kr 1 000,00) 3 30 000 30 000
Annen innskutt egenkapital 4 9 672 817 9 672 817
Sum innskutt egenkapital 9 702 817 9 702 817
Opptjent egenkapital
Other equity 4 35 901 157 40 465 629
Sum opptjent egenkapital 3,4 35 901 157 40 465 629
Sum egenkapital 45 603 974 50 168 446
Sum langsiktig gjeld 0 o]
Kortasiktig gjeld
Leverandergjeld 8 26 371 0869 19 556 2423
Tax payable 5 2 689 371 4 922 301
Public duties payable 3 312 403 2 769 478
Utbytte 4 20 000 000
Kortsiktig konserngjeld 8 13 530 27 033 069
Utskriftedato 18.10.2021 Organisasjonsny 917 510 911 Side 2 av 3
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Other short-term

liabilities 9 581 898 8 398 945
Sum kortsiktig gjeld 62 968 271 62 680 036
Sum gjeld 62 968 271 62 680 036
SUM EGENKAPITAL 0OG GJELD 108 572 245 112 848 482
Utskriftedato 18.10.2021 Organisasjonsny 917 510 911 Side 3 av 3
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Organisasjonsznr: 917 510 911

COGNIZANT ACCOUNTING SERVICES

NORWAY AS

NOTEOPPLYSNINGER - SELSKAP

Nete

Regnskapsprinsipper
Se filvedlegq.

Necte

Er det usikkerhet om fortsatt drift?:

Nete

Antall aksjer og aksjeeiere

Nei

- alle poster oppgitt i hele tall

Aksjeklasse Ant. aksjer Palvdende Bokfort verdi
Ordinere aksjer 30.00 1000.00 30000.00
Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Cognizant 0il And Gas 30.00 100.00% Ordinere
Consulting Services aksjer
Norway AS
Sum Sum antall Sum ejerandel

30.00 100.00%

Necte

Ytelser til ledende personer

Er det gitt ytelser til ledende perscn: Nei

Ytelzer til daglig leder

Ytelser

Lenn

Pengj. forpl.

Andre godtgj.

Nete

Ytelser til revisjon

Revisjon Arets Fiordrets
156000.00 148000.00

Andre tjienester Arvets Fijordrets
49750.00 43000.00

31.08.2022 ki 15:01
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Sum godtgijsrelse til revisor Arvets Fiordrets
205750.00 191000.00

Alle tall eks. mva

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Necte

Obligatorisk tjenestepensjon
Er virksomheten pliktig til & ha tjenestepensjonsordning etter lov:
Nei

Oppfyller pensjonsordning lovkravene: Ja
Note

Lan og sikkerhetszstillelze til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei
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Financial statement for 2020

COGNIZANT ACCOUNTING SERVICES NORWAY AS
1366 LYSAKER

Index

Income statement
Balance

Notes

Report from BoD
Auditor's report
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 917510911

Income statement 2020

COGNIZANT ACCOUNTING SERVICES NORWAY AS

Note 2020 2019
Revenue 66 424 849 71398 983
Total operating income 1 66 424 849 71 398 983
Other operating expenses 2 (46 733 078) (46 762 940)
Sum operating expenses {46 733 078) {46 762 940)
Result of operations 19 691 770 24 636 043
Other interest income 136
Total financial income 136
Other interest charge (6 150) (28 937)
Other financial expense 97 705 {372 008)
Total financial expenses 91 554 (400 945)
Net financial items 91 554 (400 809)
Operating result before tax 19 783 325 24235234
Tax on ordinary result 5 (4 353 684) (5338 118)
Operating result 15 429 641 18 897 116
Results of the year 4 15 429 641 18 897 116
Transfers
Dividend 4 20 000 000 0
Transfers to/from other equity 4 (4 570 359) 18 897 116
Total transfers and allocations 15 429 641 18 897 116
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Balance sheet, 31. desember 2020
COGNIZANT ACCOUNTING SERVICES NORWAY AS

Note 2020 2019
ASSETS
Fixed assets
Intangible fixed assets
Deferred tax assets 5 165 854 1830 167
Total intangible fixed assets 165 854 1830 167
Total fixed assets 165 854 1830 167
Current assets
Receivables
Trade debtors 8 12 901 831 13413 974
Other debtors 2 178 105 21297
Group debtors 93 326 454 97 583 044
Total receivables 108 406 391 111 018 315
Bank deposits, cash in hand, etc 7 0 0
Total bank deposits, cash in hand, etc 0 0
Total current assets 108 406 391 111 018 315
Total assets 108 572 245 112 848 482
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 917510911

Balance sheet 31. desember 2020

COGNIZANT ACCOUNTING SERVICES NORWAY AS

Note 2020 2019
EQUITY AND LIABILITIES
Equity
Paid-in capital
Share capital (30 shares of kr 1 000,00) 3 30 000 30000
Other paid-in capital 4 9672 817 9672817
Total paid-in capital 9 702 817 9702 817
Retained earnings
Other equity 35 901 157 40 465 629
Total retained earnings 34 35901 157 40 465 629
Total equity 45 603 974 50 168 446
Liabilities
Current liabilities
Trade creditors 8 36 371 069 19 556 243
Tax payable 5 2 689 371 4 922 301
Public duties payable 3312 403 2769478
Short-term group liabilities 8 13 530 27 033 069
Dividends 4 20 000 000 0
Other short-term liabilities 9 581 898 8398 945
Total current liabilities 62 968 271 62 680 036
Total liabilities 62 968 271 62 680 036
Total equity and liabilities 108 572 245 112 848 482
Baerum, 19.08.2021

Sign. Sign.
Simon Francis White Thor Jacob Tender Smith
Chairman of the board Managing Director
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Cognizant Accounting Services Norway AS

NOTES TO FINANCIAL STATEMENTS
Note 1 Accounting principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles for Small Companies.

Foreign currency
Monetary items are translated using the exchange rates at the balance sheet date, all numbers in NOK.

Sales revenue
Sales revenues are recognized upon delivery. Revenue from services are recognized upon performance.

Taxes

The income tax expense is comprised of both tax payable for the period, and changes in deferred tax. Deferred
tax is determined on the basis of existing temporary differences between accounting net income and tax net
income, including year-end loss carry-forwards, calculated at 22%. Temporary differences, both positive

and negative, which will or are likely o reverse in the same period, are recorded as a net amount.

Balance sheet classification

Fixed assets are comprised of assets intended for long term ownership and use. The amortisation period for the
real property acquired after 2009 has been unbundled in to one part relating to the structure and another part
relating to fixed technical installation. Fixed assets are valued at cost. Fixed assets are recorded in the balance
sheet and depreciated over the estimated useful economic life. Fixed assets are written down to recoverable
amount when decreases in value are expected to be permanent. The recoverable amount is the greater of the
net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value. Impairments loses recognised are reversed when the basis for the impairment loss is no
longer evident.

Curmrent assets and liabilities are comprised of items receivable/due within one year and items related to the
inventory cycle. Current assets are valued at the lower of cost and market.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a provision
for doubtful accounts. Provision for doubtful accounts is determined on the basis of an assessment of individual
receivables.

Guarantees
Provision is made for estimated guarantee expenses. The allocation is recorded within Other Short Term
Liabilities in the Balance Sheet.

Note 2 Wage costs, management and auditor compensation

All employees are hired from the parent company Cognizant Oil and Gas Consulting Services Norway AS, and
billed together with IT-cost, rent and misc. operating expenses.

Auditor
Total audit expenses booked in 2020 at a total of NOK 205 750, whereas statutory audit fee is NOK 156 000 and
additional work are booked at NOK 49 750.

Management and board
Daily manager has been hired from TheVIT AS for a total amount of NOK 780 000 for 2020.
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Note 3 Number of share, shareholders etc.

Share capital Number Facevalue Book value
A-shares 30 1000 30 000
All shares give equal rights in the company.
Shareholder Number Ownership
Cognizant Oil and Gas Consulting Services Norway AS 30 100,0 %
Total humber of shares 30 100,0 %
Note 4 Equity
Amounts in NOK
Share Other paid- Other

capital in equtiy capital Total equity
Equity as 0f 31.12.19 30000 9672817 40465629 50 168 446
Dividend 0 0 -20000000 -20 OOO 00O
Net profit for the year 0 0 15429641 15 429 641
QOther changes 0 0 5 887 5 887
Equity as of 31.12.20 30000 9672817 35901157 45603 974
Note 5 Income tax
Current tax expense split 2020 2019
Change in deferred tax 1664 314 415817
Payable tax 2689 371 4922 301
Total current tax expense 4 353 685 5338118
Calculation of this year's tax basis
Profit before tax 19783325 24235234
Permanent differences 6150 28937
Changes in temp. Differences -7 565063 -1890077
Taxable income(loss) 12224 412 22 374 094
Recognized deferred tax assets 2020 2019
Bad debt provisions 753880 419 994
Other provisions 0 7 898 949
Total temporary differences 753880 8318943
22 % deferred tax 165 854 1830 167
Description of why annual tax
expense does not match 22% of
ordinary result before tax

2020 2019

22% tax of profit before tax 4 352 332 5331751
Permanent differences 1353 6 366
Calculated tax expense 4 353 685 5338118
Effective tax rate 22,0% 22,0%

Note 6 Pension liabilities

As the company has no own employees as mentioned under note 2, the company is not obliged to aquire

pension plan (OTP}) in accordance with local legislation

31.08.2022 ki 15:01
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Note 7 Bank deposits

Restricted funds

Note 8 Liabilities to / receivables from companies in the same group and associated companies

2020

2019

Receivables 2020 2019
Accounts receivable 0 4767
QOther receivables 77453338 97583044
Total 77453338 97587812
Liabilities 2020 2019
Accounts payable 36357891 19556243
Other debt 0 27033069
Total 36357891 46589312
Note 9 Provisions and accruals

2020 2019
Various provisions and accruals 350 000 8 398 945

The forementioned provisions and accruals includes potential claims from customers and invoices regarding

2020 not yet recieved
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Cognizant Accounting Services Norway AS

Styrets arsbheretning for 2020
1. Virksomhetens art og beliggenhet

Selskapets virksomhet bestdr i levering av regnskapstjenester og
forretningssted er registrert ved Lysaker, Barum.

Samtlige aksjer er eiet av Cognizant Oil And Gas Consulting Services
Norway AS. Selskapet er del av det internasjonale konsernet Cognizant.

2. Regnskap

Selskapets ledelse kjenner ikke til forhold av betydning for bedemmelsen
av selskapets stilling og resultat som ikke fremkommer av regnskapet og
arsheretningen. Det er heller ikke etter regnskapsarets utgang inntradt
forhold, utover det som omtales under, som etter ledelsens mening har
betydning for bedemmelsen av drsregnskapet.

3. Fortsatt drift

| samsvar med regnskapslovens § 3-3 bekreftes det at forutsetning om
fortsatt drift er lagt til grunn ved utarbeidelsen av regnskapet. Ledelsen er
kjent med disse forutsetningene, og mener at disse forutsetningene er til
stede.

4. Redegjerelse for arsregnskapet

Overskuddet i selskapet er pd NOK 15 429 641, dette forelds disponert
som falger:

NOK {14 570 359)
NOK 20 000 000

- Overfert annen egenkapital
- Avsatt utbytte

Selskapet har per 31.12.2020 ingen langsiktig gjeld. Selskapets finansielle
stilling er god, og man kan per 31.12.2020 nedbetale kortsiktig gjeld ved
hjelp av de mest likvide midlene.

Totalkapitalen var ved utgangen av dret MNOK 108,4 sammenlignet med
MNOK 112,8 3ret for. Egenkapitalandelen per 31.12.2020 var 32,8 %,
sammenlignet med 44,5 % aret for.

Selskapet er ikke utsatt for serskilte faktorer som pavirker virksomheten
ut over hva som er vanlig for en virksomhet som utfgrer
regnskapstjenester. Selskapets omsetning pavirkes spesielt av de generelle
wkonomiske kenjunkturene og kampanjer/spesielle tiltak fra selskapets
konkurrenter.

Det erikke foretatt spesielle strategiske endringer i 2020 med tanke pd
satsningsomrader. Omsetningen i selskapet falt fra MNOK 71,4 i 2019 til
MNOK 66,4 i 2020

Selskapet har ikke foretatt vesentlige investeringeri lepet av aret. Styret
mener selskapets drsregnskap gir en dekkende oversikt over selskapets
stilling og resultat for det siste regnskapséret.

Report from the Board of Directors for 2020
1. Business activity and place of business

The company's business consists of delivering accounting services and its
place of business is registered at Lysaker, Baerum.

Cognizant Accounting Services Norway AS is wholly owned by Cognizant
Qil And Gas Consulting Services Norway AS. The company is part of the
international Cognizant Group.

2. Accounts

The management of the company is not aware of any circumstances
relevant to the consideration of the financial statement or result of the
company and the report from the management, which are not reflected in
the financial accounts. Except for the information described below, there
has net been any occurrences subsequent to financial year end which,
according to the opinion of the management, is relevant for the
consideration of the financial accounts.

3. Going concern

In accordance with the Accounting Act § 3-3 we confirm that the Financial
Statements have been prepared under the assumption of going concern.
The management is aware of this condition, and judge these conditions to

be present.

4.C to financial

The company's profit is NOK 15 429 641, this is proposed to be allocated
as follows:

- Transfer to other equity NOK (14 570 359)
- Dividend NOK 20 000 000

The company has as of 31.12.2020 no long-term debt. The company’s
financial position is sound and adequate enough to settle short-term debt
as of 31.12.2020 with the company’s most liquid assets.

Total assets at year end amounted to MNOK 108.4 compared to MNOK
112.8 last year. The equtiy ratio was 32.8%, compared to 44.5% the year
before.

The company is not subject to any specific factors influencing its business
beyond what is normal for a company providing accounting services. The
company’s turnover is influenced particularly by general economic activity
and campaigns/special initiatives from the company’s competitors.

No material strategic changes have been made in 2019 regarding areas of
commitment. The company’s revenue has decreased from MINOK 71.4 in
2019 to MNOK 66.4 in 2020.

There have not been any substantial investments during the year. The
Board considers the Company’s annual accounts to give a fair view of the
company’s position and result for the last financial year.

31.08.2022 ki 15:01

Brgnngysundregistrene

Side 17 av 22



Bronneysundregistrene

Arsregnskap regnskapsaret 2020 for 917510911

5. Covid-18

Covid-19 vil ha en viss negativ innvirkning pa 2021-resultatet, men det er
forelepig for tidlig 4 si noe om omfanget. Cognizant US har kemmunisert til
markedet at det vil veere nedgang i flere bransjer pa kort sikt. Dette vil
kunne vise seg i Cognizant Accounting Services Norway AS sitt 2021-
regnskap.

6. Arbeidsmilje

Det erikke ansatte i selskapet da all arbeidskraft leies inn fra
konsernselskaper.

7. Ytre milje

Selskapet driver ingen form for virksomhet som forurenser det ytre
miljeet.

8. Likestilling
Konsernet har innarbeidet policy som tar sikte pa at det ikke forekommer

forskjellsbehandling grunnet kjgnn. Selskapet styre bestdr av énmann og
én dame.

5. Covid-13

Covid-19 will have some negative impact on the 2021 result, but it's too
early to see to which extent. Cognizant US has communicated to the
market in combination that there will be a decline within several
industries in the short term. This may affect Cognizant Accounting Services
Norway AS's full year 2021 result.

6. Working environment

There are no employees as all labour are hired from other Cognizant
companies.

7. Outer environment

The company does not conduct any business that pollutes the outer
environment.

8. Equal opportunities

The group has incorporated the aim to avoid gender discrimination in its
policies. The Board of Directors consists of one man and one woman.

Baerum, 19.08.2021

Sign.
Simon Francis White
Chairman of the Board
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MPR Revisjon MoEr @

Medlem av Den norske Revisorforening oV Sjor
To the General Meeting of Cognizant Accounting Services Norway AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Cognizant Accounting Services Norway AS showing a
profit of NOK 15 429 641, which comprise the balance sheet as at 31 December 2020, the income
statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs}. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the BoD-report, but does not include the financial statements and our
auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

St. Olavs Gate 28, 0166 Oslo ¢ Postboks 8894 St. Olavs Plass, 0028 Oslo » TIf. 22 33 60 22 faks 22 33 60 25
revisjion@mprg.no * www.mprg.no
Revisor- og organisasjonsnr. 918 494 138
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Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management} is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with laws, regulations, and auditing standards and
practices generally accepted in Norway, including ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to https://revisorforeningen.no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
{ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 7" of September, 2021
MPR Revisjon AS

Ronald Magnussen
State Authorised Public Accountant
(electronically signed)

Translation has been made for information purpose only
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2 Saksbehandler Deres dato Var dato
Skatted] rektoratEt Jeanette Munivold Skovholt 10.05.2017 31.05.2017
Telefon Deres referanse Var referanse
90076012 Tiuls O. Gjestvang 2017/490819

COGNIZANT OIL. AND GAS CONSULTING SERVICES
NORWAY AS

Postboks 589 Sentrum

4003 STAVANGER

Tillatelse til &4 utarbeide drsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 10. mai 2017 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pé norsk sprik for

» Cognizant Oil and Gas Consulting Services Norway AS, org.nr. 984 755 384
o Cognizant Accounting Services Norway AS, org.nr. 917 510 911

Skattedirektoratet gir pd bakgrunn av en konkret helhetsvurdering ovenstiende selskaper
dispensasjon fra kravet til & utarbeide &rsregnskap og arsberetning p4 norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pé ikke endres vesentlig.

Kopi av dette brevet md sendes Regnskapsregisteret i Bronngysund sammen med drsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra informasjon mottatt per e-post gjengis;

Cognizant Oil and Gas Consulting Services Norway AS og Cognizant Accounting Seivicés
Norway AS har konsernspiss i Cognizant Technology Solutions Corporations, et selskap
notert pd NASDAQ i US4,

(..) Konsernet, herunder Cognizant Oil and Gas Consulting Services Norway AS og
Cognizant Accounting Services Norway AS, rapporterer derfor i henhold tif US GAAP,

Videre viser vi til at Cognizant er en global leverandar av tienester innen
konsulentvirksomhet,informasjonsteknologi og forretningsprosesser. Da dette er en
internasjonal bransje, og kundebasen bestdr hovedsakelig av internasjonale lunder, foregdr
all kommunikasjon i hovedsak pa engelsk. I tillegg er arbeidsspraket i Cognizant Oil and
Gas Consulting Services Norway AS og Cognizant Accounting Services Norway AS, samt
ellers i Cognizant konsernet, engelsk. I tillegg er styresammensetningen i begge selskap i
hovedsak bestdende av ikke-norske medlemmer, slik at dokumentasjon til styrempter
ytarbeides pd engelsk.

En norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprakkrav.

Postadresse Besaksadresse; Sentratbord
Postboks 9200 Grenland Se www.skatteetalen.no 800 80 000
0134 Oslo Org.nr; 896250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... vaere pd norsk.
Departementet kan ved ... enkelivedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprdak.”

10t prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapiral 1il foretakene, og dels andre grupper som har interesse av 4 vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet, Informasjonen til kapitalmarkedet skal
gi grunnlag for rikiig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Sforutsetning for at ressursbruken i samfinnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedforméilene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av vegnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdeting derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide rsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. 1 denne vurderingen har Skattedirektoratet lagt vekt pé at selskapene er del av
et konsern, hvor morselskapet og i all havedsak alle styremediemmene er utenlandske. Eierkretsen
er begrenset, Selskapet opererer i en internasjonal bransje. Videre er det vektlagt at alle sentrale
aktarer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk, og det anses at
ingen evrige brukere av regnskapsinformasjon blir negativt berart av at arsregnskapet og
Arsberetningen utarbeides pa engelsk sprék,

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helieland
seniorrddgiver
Rettsavdelingen, foretaksskait

Skattedirektoratet
Jeanette Munkvoeld Skovholt

Dokumenter er elekironisk godijent og har deifor ikke héndskrevne signaturer
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