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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

K ostnader

Other operating expenses 2,5 478 319 422 518
Sum kostnader 478 319 422 518
Driftsresultat -478 319 -422 518

Finansinntekter og finanskostnader

Net financial items 3,5 10 384 530 30928
Sum finansinntekter 10 384 530 30928
Netto finans 10 384 530 30928
Ordineert resultat far skattekostnad 9906 211 -391 589
Income tax 4 2179 366 -86 150
Ordinaert resultat etter skattekostnad 7 726 845 -305 439
Arsresultat 7 726 845 -305 439
Arsresultat etter minoritetsinter esser 7 726 845 -305 439
Totalresultat 7 726 845 -305 439
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Arsregnskap regnskapsaret 2020 for 981269217

Balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 6 10590 175 000 8790 175 000
Sum finansielle anleggsmidler 10590 175 000 8790 175000
Sum anleggsmidler 10590 175 000 8790 175 000
Omlgpsmidler

Varer

Fordringer

Other receivables 5000 5000
Konsernfordringer 7 210553 394 647 942
Sum fordringer 210558 394 652 942
Sum omlgpsmidler 210558 394 652 942
SUM EIENDELER 10800 733 394 8790 827 942
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capita 10 1 006 000 000 1 005 000 000
Annen innskutt egenkapital 9 655 780 338 7 656 780 338
Sum innskutt egenkapital 10661 780 338 8661 780 338
Opptjent egenkapital

Retained earnings 129 008 030 129 008 030
Sum opptjent egenkapital 129 008 030 129 008 030
Sum egenkapital 9 10 790 788 368 8 790 788 368
04.08.2022 kI 07:57 Brgnngysundregistrene Side 2 av 40
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Balanse
Belgp i: NOK Note 2020 2019
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 8 8815 39574
Kortsiktig konserngjeld 8 9906 211
Other current debt 30 000
Sum kortsiktig gjeld 9945 026 39574
Sum gjeld 9945 026 39574
SUM EGENKAPITAL OG GJELD 10800 733 394 8 790 827 942
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FINANCIAL STATEMENTS 2020
Equinor New Energy AS
Org.no. 981 269 217
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Income Statement

Equinor New Energy AS

Notes 2020 2019
Operating expenses
Other operating expenses 2,5 -478 319 -422 518
Total operating expenses -478 319 -422 518
Net operating income/{loss) 478319 422 518
Net financial items 3,5 10 384 530 30928
Income/(loss) before tax 9906 211 -391 589
Income tax 4 -2 179 366 86150
Net income/(loss) 7 726 845 -305 439
Equinor New Energy AS Page 2
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Balance Sheet

Equinor New Energy AS

Assets Notes 2020 2019

Non-current assets

Investments in subsidiaries 6 10590 175000 8790175000

Total financial non-current assets 10590 175000 8790175 000

Total non-current assets 10590175000 8 790175000

Current receivables

Receivables from group companies 7 210 553 394 647 942

Other receivables 5 000 5 000
Total receivables 210 558 394 652942
Total current assets 210 558 394 652 942
TOTAL ASSETS 10800733394 8790827942
Equinor New Energy AS Page 3
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Balance Sheet

Equinor New Energy AS

Equity and liabilities Notes
Equity

Share capital 10
Additional paid-in capital

Retained earnings

Total equity 9
Current liabilities

Accounts payable 8
Liabilities to group companies 8

Other current debt
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Stavanger, 09.06.2021

2020

1 006 000 00O
9 655 780 338
129008 030
10 790 788 368

8 815
9906 211
30000
9945 026

9945 026

10800733 394

The board of Equinor New Energy AS

2019

1 005 000 cO0
7 656780338

129 008 030
8790788 368

39574
0
0
39574

39574

8790827 942

Trine Ingebjorg Ulla (368371) Olav Leivestad (125113)

Olav Leivestad
Member of the board/General Manager

Trine Ingebjgrg Ulla
Chairman of the board

Anna Vasyuk (731118)

Anna Vasyuk
Member of the board

Equinor New Energy AS

Page 4
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Cash Flow Statement

Equinor New Energy AS

Cash Flow Statement

Operating activities

Income/loss before tax

Gain/loss on foreign currency transactions and balances
Increase/decrease in accounts receivables and other receivables
Increase/decrease in accounts payable and other payable

Cash flow provided by/{used in) operating activities

Investing activities
Purchase of investments in shares
Cash flow provided by (used in) investing activities

Financing activities

Capital contribution

Received group contribution

Cash flow provided by {used in) financing activities

Net increase/decrease in cash and cash eguivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

2020

9906 211
-10307771
0

-759

-402 319

-1 800 000 000
-1 800 000 COO

2 000 000 000
391 589
2000391 589

199 989 270
10307 771
256 353
210553394

2019

-391 589
9

-3189
23487
-371 281

-550 000 000
-550 0C0 000

550 000 000
406 130
550406 130

34 849
-9
221514
256 353

Cash and cash equivalents at the end of the period in the Cash Flow Statement includes deposits
in internal bank arrangement which is presented within the balance sheet item receivables

from group companies.

Equinor New Energy AS

Page 5
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Notes to the Financial Statements 2020

Note 1 - Significant accounting policies

The financial statements of Equinor New Energy AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and of Norwegian Generally Accepted Accounting Principles.

The consolidated financial statements of Equinor Group can be retrieved from www.equinor.com, or copies
can be ordered by inquiry to Equinor ASA, 4035 STAVANGER.

Consolidated financial statements are not prepared for Equinor New Energy AS, according to the
Norwegian Accounting Act §3-7.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the income statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as fixed assets. Current assets are valued at the
lower of cost or fair value. Current liabilities are recorded at nominal value. The group's receivables in cash
pool arrangements are netted and treated as receivable/payable from/to group companies.

Receivables
Account receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.

Investments subsidiaries

Shareholdings and interests in subsidiaries are accounted for by the cost method. The investment is valued
at the acquisition cost of the shares, unless impairment has been necessary. The investment is reduced to
fair value when the impairment is not considered temporary, and it is deemed necessary in accordance
with GAAP. Impairment losses are reversed when the reason for impairment no longer exists.

Income Tax

Income tax in the income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 22 % fiscal year2020 and 22 % in fiscal year 2019. Deferred tax liabilities and
assets are recognised at 22 % in fiscal year 2020 and 22 % in fiscal year 2019.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end. Deferred tax assets are recognised only to the extent
that it is probable that the company will have future taxable income, against which the asset can be
utilised. Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates
applicable at the balance sheet date.

Cash flow
The cash flow statement has been prepared by using the indirect method according to the preliminary
Norwegian accounting standard.

Equinor New Energy AS Page 6
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Notes to the Financial Statements 2020

Note 2 - Other operating expense

Auditor's remuneration {excl. VAT) 2020 2019
Audit fee Ernst & Young 60 000 40 000
Audit fee KPMG 0 7245
Total 60 000 47 245

Other expenses consist primarily of charges from the parent company for business management.
There are no employees and no pension plan in the company.

There was no remuneration to the general manager this year.
There was no remuneration to members of the hoard this year.

Note 3 - Net financial items

2020 2019
Foreign exchange gain (loss), net* 10307 771 -115
Interest income from group companies 77657 34756
Sum interest income and other financial income 77 657 34756
Interest expense to group companies -10 -57
Other financial expenses -889 -3 645
Sum interest and other financial expenses -899 -3702
Net financial income (expense) 10384 530 30938

*Foreign exchange gain/{loss) is mainly related to internal bank balance denominated in USD.

Note 4 - Income tax

2020 2019
Tax rate, current tax 22 % 22 %
Tax rate, deferred tax 22 % 22%
Reconciliation of tax expense:
Income/(loss) before tax 9906 211 -391 589
Nominal tax rate: 22 %/22 % -2 179 366 86 150
Total -2 179 366 86 150
Equinor New Energy AS Page 7
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Arsregnskap regnskapsaret 2020 for 981269217

Notes to the Financial Statements 2020

Note 5 - Transactions with related parties

Group companies:
Equinor ASA

Transactions with related parties:

Transactions with related parties relates to financial items and support service related te normal operation.
Financial items are linked to the internal bank system. All transactions are conducted as part of the normal
course of business and at market prices. The transactions considered significant for this company are listed

below.

2020 2019
Purchase of services from group companies 418 319 375273
Financial income from group companies -77 657 -34 756
Financial expenses from group companies 60 58

For balance sheet items relating to subsidiaries and related parties see note 6, 7 and 8.

Note 6 - Investments in subsidiaries

Subsidiary Wind Power AS
Registered office Stavanger
Voting share 100%

Opening balance 1.1.2020

8790175 000

Capital contribution 1 800 000 C0C
Closing balance 31.12.2020 10590 175 000
Total equity 10030 680 618
Profit / (Loss) in 2020 -735169 126
Total equity and result in 2020 are obtained from the financial statements.
Note 7 - Receivables

2020 2019
Current receivables from group companies
Internal bank* 210553394 256 353
Statholding AS - group contribution [¢] 391589
Total 210553 394 647 942
*The company is taking part in an internal cash pool arrangement with Equinor ASA.
Equinor New Energy AS Page 8
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Notes to the Financial Statements 2020

Note 8 - Liabilities

2020 2019
Accounts payable
Accounts payable to group companies 8815 14 574
Accounts payable 0 25 000
Statholding AS - group contribution 9906211 0
Total 9915 026 39574

Note 9 - Equity

Share capital Additional paid-in Retained earnings  Total equity

capital
Total equity 01.01. 1 005 000 000 7 656 780338 129 008 030 8 790 788 368
Capital contribution 1000 000 1999 000 000 2 000 000 000
Net income 7726 845 7726 845
Submitted group contribution -7 726 845 -7 726 845
{after tax)
Total equity 31.12. 1 006 000 000 9 655 780 338 129 008 030 10 790 788 368

Note 10 - Share capital and shareholder information

The share capital consists of 1 000 000 shares with a value of NOK 1 006 per share. All shares have the
same voting rights.

Shareholder information
All shares are owned by Equinor ASA.

Note 11 - Other
During 2020 the spread of the corona virus [Covid 19} has impacted an increasing number of countries with
increasing severity. During this pericd countries, organizations and Equinor have taken considerable

measures to mitigate the risk for communities, employees and business operations.

The impact from the Covid-12 pandemic is assessed to be limited for Equinor New Energy AS.

Equinor New Energy AS Page 9
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The Board of Directors report 2020 for Equinor New Energy
AS

Operations and location

Equinor New Energy AS is located at Forusbeen 50, 4035 Stavanger. The purpose of the company is
to own or partly own shares in companies engaged in research, development and production of
electricity based on offshore wind turbine technology and technology used in production of other
types of renewable energy. The company does not have any own research and technology
development activity.

Going concern

Equinor New Energy AS is not exposed to any specific factors influencing its business other than what
should be considered as normal. The company is following the planned strategy.

Equinor New Energy AS is a 100% owned subsidiary of Equinor ASA. Equinor New Energy AS has a
portfolio of companies consisting of the holding company Wind Power AS.

On Equinor’s capital market day in February 2020, the key messages addressed Equinor’s value
driven strategy in renewables, a strong portfolio in production and a profitable growth in core areas.

In accordance with the Accounting Act § 3-3, we confirm that the financial statements have been
prepared under the assumption of going concern.

Comments to the financial statements

Equinor New Energy AS did not have any revenues in 2020, nor in 2019. Operating expenses 2020 is
NOK 478 thousand, compared to NOK 423 thousand in 2019. Net income 2020 is NOK 7,7 million
compared to net loss NOK -0,3 million in 2019. Net financial items increased from KNOK 30 in 2019 to
NOK 10,4 million in 2020. This was driven by internal bank balance denominated in USD. The
operating expenses are mostly related to audit fees and business management fees.

The company’s total assets at year-end amounted to NOK 10 801 million compared to NOK 8 791
million at the previous year-end. The company had an equity ratio of 100 % as of 31.12.2020.

Equinor New Energy AS have invested NOK 10 590 million in subsidiaries and associates by the end
2020. The investments are done through the 100% owned holding company Wind Power AS.

At the end of 2020 Wind Power AS has a portfolio of companies consisting of 100% subsidiaries
Equinor New Energy Ltd, Hywind AS, Equinor Polska sp z.0.0., MEP North sp z.0.0., MEP East sp z.0.0.,
MEP East 44 sp z.0.0., Cristallum 13 sp z.0.0. Cristallum 35 sp z.0.0., Equinor Nuevas Energas, Equinor
South Korea Coltd., Equinor South Korea Hoopong Ltd. ; and holds 50% shares in the following
companies: Cordilliera Solar VIII S.A. and Scatec Equinor solutions Argentina S.A. jointly with Scatec;
Baltyk | SA, Baltyk Il Sp.zo.o., Baltyk Ill Sp.zo.o. jointly with Polenergia.

Equinor New Energy Ltd. is an owner of shares in three operating wind farms. The Sheringham Shoal

offshore wind farm (Equinor 40%, operator} located off the coast of Norfolk, UK, has been in
operation since September 2012. The wind farm is in full production with 88 turbines and an installed

Security Classification: Confidential - Status: Draft Page1of 3
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capacity of 317 megawatts (MW). The wind farm's annual production is approximately 1.1 terawatt
hours (TWh). The Dudgeon offshore wind farm (Equinor 35%, operator} is also located off the coast
of Norfolk, a short distance from Sheringham Shoal. The wind farm has been in operation since
November 2017, with an annual production of approximately 1.7 TWh from 67 turbines. The Hywind
Scotland wind farm (Equinor 75%, operator} is a floating wind pilot farm using the Hywind concept,
developed and owned by Equinor. The wind farm is placed at Buchan Deep, approximately 25 km off
Peterhead on the east coast of Scotland, UK. Equinor completed the project during 2017 and has
installed five 6 MW turbines. Production is around 0.14 TWh per year.

Equinor New Energy Ltd. is an owner of 50% shares in the Dogger Bank wind farms (joint
operatorship with SSE}. These are three proposed 1,200 MW offshore wind farms, Dogger Bank A, B
and C, located 130 km off the coast of Yorkshire, UK. This will be the world’s largest offshore wind
farm development with a total installed capacity of 3,600 MW. All three projects have been awarded
a Contract for Difference (CfD}, a government financial support mechanism providing the projects a
long-term predictable revenue stream. Equinor and SSE reached the final investment decision for
Dogger Bank A and B in November 2020. Dogger Bank A and B will each require a total capital
expenditure of around GBP 3 billion, including the capex for the offshore transmission system. The
capital expenditure is partly financed through project finance. Equinor and SSE have entered into an
agreement with Eni to sell a 10% equity interest each in the Dogger Bank A and B assets. The
transaction was completed 26 February 2021 and Equinor now holds a 40% owner share in the two
projects. The third phase, Dogger Bank C (Equinor 50%), is expected to reach final investment
decision late 2021.

Equinor New Energy Ltd. and partners were awarded an Agreement for Lease to double the capacity
of Dudgeon (Equinor 35%, operator) and Sheringham Shoal (Equinor 40%, operator) wind farms
offshore Norfolk in the UK. The maximum total capacity for the combined projects will be 719 MW
and Equinor is seeking to develop the two projects as a Tandem project. Both extension projects
secured a grid connection and commenced a joint consenting process. The consent application is
expected to be submitted by the end 2021. The projects are named Dudgeon Extension project and
Sheringham Shoal Extension project.

The Battyk |, Il and Il are offshore wind development projects in Poland (Equinor 50%, operator)}.
Battyk Il and Ill have a combined capacity of up to 1,440 MW and will supply more than 2 million
households with electricity. They are located between 27 and 40 kilometers from shore in water
depths of 20-40 meters. The final investment decisions are subject to obtaining necessary permits
and allocation of a contract for difference. The Battyk | project is located around 80 km from the
shore on the border of the Polish exclusive economic zone and will have a capacity of up to 1,560
MW. It holds valid location permits and grid connection conditions from the transmission system
operator.

The Cordilliera Solar VIII S.A., is the company developing the Guanizul 2A solar project in Argentina.
The plant will be operated by Scatec Solar and situated in the San Juan region of Argentina. The plant
is expected to be in operation in the first half of 2021 and will have an installed capacity of 117 MW.
The worsening economic situation in the country and some project delivery delays have triggered the
reassessment of the investment fair value at the end of 2020, as well as expected credit losses of the
sponsor loan to this entity.

The investments are financed by increasing the paid in share capital with NOK 1 000 000 and share
premium with NOK 1 999 000 000 up to NOK 10 661 780 338.

Security Classification: Confidential - Status: Draft Page20of3
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Work environment, equal opportunities and discrimination

The company has no employees. The Board of Directors consists of 1 man and 2 women.

External environment

The company’s operations do not result in pollution or spillage harmful to the external environment.

Stavanger, 09.06.2021

‘Trine Ingebjarg Ulla (305371)

Trine Ingebjgrg Ulla
Chairman

Anna Vasyuk (731118)

Anna Vasyuk
Board member

Olav Leivestad (125113)

Olav Leivestad
Board member and General Manager

Security Classification: Confidential - Status: Draft
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INDEPENDENT AUDITOR’S REPORT

To the Annual Shareholders’ Meeting of Equinor New Energy AS

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Equinor New Energy AS, which comprise the balance sheet

as at 31 December 2020, the income statement and statement of cash flows for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2020 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibiiities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have also complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the Company’s annual report other than the
financial statements and our auditor’s report thereon. The Board of Directors and the General Manager
(management) are responsible for the other information. Qur opinion on the audit of the financial statements
does not cover the other information, and we de not express any form of assurance conclusion thereon.

Penneo Dokumentnokkel TUDEK-3AYAE-SPBWB-JEZEV-YVPBS-MHXDS

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with laws, regulations, and auditing standards and practices generally accepted

A member firm of Ernst & Young Global Limited
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in Norway, including International Standards on Auditing {ISAs) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in Norway,
including 1SAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern;

» evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report

Penneo Dokumentnokkel TUDEK-3AYAE-SPBWB-JEZEV-YVPBS-MHXDS

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report concerning the financial statements and the going concern
assumption is consistent with the financial statements and complies with the law and regulations.

Independent auditor's report — Equinor New Energy AS

A member firm of Ernst & Young Global Limited
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EY

Building a better
working world

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfiled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bookkeeping standards and practices accepted
in Norway.

Stavanger, 16 June 2021
ERNST & YOUNG AS

The auditor's report is signed electronically

Gunn Helen Askvik
State Authorised Public Accountant (Norway)

Penneo Dokumentnokkel TUDEK-3AYAE-SPBWB-JEZEV-YVPBS-MHXDS

Independent auditor's report — Equinor New Energy AS

A member firm of Ernst & Young Global Limited
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

GUNN HELEN ASKVIK

Oppdragsansvatlig partner

Serienummer: 9578-5997-4-369833

1P: 84.208.xxxXxX

2027-06-16 13:57:347 =

= bankiD K%

Penneo Dokumentnekkel: 1TUDEK-3AYAE-SPBWB-JEZEV-YVP8S-MHXDS

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - https://penneo.com/validate

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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©

. Saksbehandler Deres dato Var dato
SkattEd] re kto ratet Torstein Kinden Hetleland 18.07.2014 22.09.2014
Telefon Deres referanse Var referanse
22078139 Teresa Chan 20144508246
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

MOTT. 26.09.2014

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 18. juli 2014 der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprdk for 113 juridiske enheter eiet av Statoil ASA.

Skattedircktoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprik. jt.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle eiet av Statoil ASA. Selskapenes
formal er a drive virksomhet i forbindelse med utforskning. utbygging, produksjon og omsetning av
petroleum, a drive med holding- og finansierings aktiviteter i Statoil konsernet og 4 drive eller delta
i foredling. markedsfaring. transport, og raffinering av petroleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjeper nedvendige tjenester fra morselskap og evrige selskaper
i Statoil konsernet. Selskapenes virksomhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestir bade av norske og ikke-norske statsborgere. Sammensetningen av
ansatte og eksternc leverandorer er bdde norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er internasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspriket er engelsk.
En norsk oversettelse vil kun ha til formal 4 oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkelivedtak bestemme at arsregnskapet ogreller drsbereiningen kan
veere pua et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om drsregnskap m.v.. er det uttalt folgende om
regnskapslovens formal. jf. pkt. 1.1:

Postadresse Besoksadresse. Sentralbard
Postboks 9200 Granland Se www.skatteelaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.no/sendepost 22 17 08 60
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“Regjeringen har som siktemal at regnskapsloven skal bidra 1il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene. og dels andre grupper som har interesse av a vite hvordan
Jforetaket drives, feks. de ansatte og lokalsamfunner. tnformasjonen til kapitaimarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Joruisetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spexudasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte. jf. uttalelsen i
proposisjonen. blant andre investorer. kreditorer. ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar i samme konsern. Aktiviteten i selskapene ligger i hovedsak utenfor Norge. Styrets
sammensetning bestar bide av norske og ikke-norske statsborgere. Arbeidsspréiket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle aktorer
behersker og benytter engelsk sprik.

Vennligst oppgi vér referanse ved henvendelser i saken.

Mecd hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Vedlegg: Liste over selskaper

Dokumentet er elekironisk godkjent og har derfor ikke handskrevhe signaturer
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FINANCIAL STATEMENTS 2020
Equinor New Energy AS
Org.no. 981 269 217
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Income Statement

Equinor New Energy AS

Notes 2020 2019
Operating expenses
Other operating expenses 2,5 -478 319 -422 518
Total operating expenses -478 319 -422 518
Net operating income/{loss) -478 319 -422 518
Net financial items 3,5 10 384 530 30928
Income/(loss) before tax 9906 211 -391 589
Income tax 4 -2179 366 86 150
Net income/(loss) 7 726 845 -305 439
Equinor New Energy AS Page 2
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Balance Sheet

Equinor New Energy AS

Assets Notes 2020 2019
Non-current assets

Investments in subsidiaries 6 10590175000 8790175000
Total financial non-current assets 10590175000 8790175000
Total non-current assets 10590175000 8790175000
Current receivables

Receivables from group companies 7 210553 394 647942
QOther receivables 5000 5000
Total receivables 210558 394 652 942
Total current assets 210558 394 652 942
TOTAL ASSETS 10800733394 8790827942
Equinor New Energy AS Page 3
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Balance Sheet

Equinor New Energy AS

Equity and liabilities Notes
Equity

Share capital 10
Additional paid-in capital

Retained earnings

Total equity 9
Current liabilities

Accounts payable 8
Liabilities to group companies 8

Other current debt
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Stavanger, 09.06.2021

Trine Ingebjgrg Ulla
Chairman of the board

2020

1 006 000 000
9655780338
129008 030

10 790 788 368

8815
9906 211
30000

9 945 026

9 945 026

10 800 733 394

The board of Equinor New Energy AS

2019

1 005 000 000
7656 780 338

129008 030
8790 788 368

39574
0
0
39574

39574

8790 827 942

Anna Vasyuk
Member of the board

Olav Leivestad
Member of the board/General Manager

Equinor New Energy AS

Page 4
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Equinor New Energy AS

Cash Flow Statement

Cash Flow Statement

Operating activities

Income/loss before tax

Gain/loss on foreign currency transactions and balances
Increase/decrease in accounts receivables and other receivables
Increase/decrease in accounts payable and other payable

Cash flow provided by/(used in) operating activities

Investing activities
Purchase of investments in shares
Cash flow provided by {used in) investing activities

Financing activities

Capital contribution

Received group contribution

Cash flow provided by (used in) financing activities

Net increase/decrease in cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

2020

9906 211
-10307771
0

-759

-402 319

-1 800 000 000
-1 800 000 000

2 000 000 000
391589
2 000 391 589

199989 270
10307 771
256353
210553 394

2019

-391 589
9

-3189
23487
-371 281

-550 000 000
-550 000 000

550 000 000
406 130
550 406 130

34 849
-9
221514
256 353

Cash and cash equivalents at the end of the period in the Cash Flow Statement includes deposits
in internal bank arrangement which is presented within the balance sheet item receivables

from group companies.

Equinor New Energy AS

Page 5
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Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 981269217

Notes to the Financial Statements 2020

Note 1 - Significant accounting policies

The financial statements of Equinor New Energy AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and of Norwegian Generally Accepted Accounting Principles.

The consolidated financial statements of Equinor Group can be retrieved from www.equinor.com, or copies
can be ordered by inquiry to Equinor ASA, 4035 STAVANGER.

Consolidated financial statements are not prepared for Equinor New Energy AS, according to the
Norwegian Accounting Act §3-7.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies.

Foreign currency translation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the income statement.

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as fixed assets. Current assets are valued at the
lower of cost or fair value. Current liabilities are recorded at nominal value. The group's receivables in cash
pool arrangements are netted and treated as receivable/payable from/to group companies.

Receivables
Account receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.

Investments subsidiaries

Shareholdings and interests in subsidiaries are accounted for by the cost method. The investment is valued
at the acquisition cost of the shares, unless impairment has been necessary. The investment is reduced to
fair value when the impairment is not considered temporary, and it is deemed necessary in accordance
with GAAP. Impairment losses are reversed when the reason for impairment no longer exists.

Income Tax

Income tax in the income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 22 % fiscal year2020 and 22 % in fiscal year 2019. Deferred tax liabilities and
assets are recognised at 22 % in fiscal year 2020 and 22 % in fiscal year 2019.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end. Deferred tax assets are recognised only to the extent
that it is probable that the company will have future taxable income, against which the asset can be
utilised. Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates
applicable at the balance sheet date.

Cash flow
The cash flow statement has been prepared by using the indirect method according to the preliminary
Norwegian accounting standard.

Equinor New Energy AS Page b
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Notes to the Financial Statements 2020

Note 2 - Other operating expense

Auditor's remuneration {excl. VAT) 2020 2019
Audit fee Ernst & Young 60000 40 000
Audit fee KPMG 0 7245
Total 60 000 47 245

Other expenses consist primarily of charges from the parent company for business management.
There are no employees and no pension plan in the company.

There was no remuneration to the general manager this year.
There was no remuneration to members of the board this year.

Note 3 - Net financial items

2020 2019
Foreign exchange gain (loss), net* 10307 771 -115
Interest income from group companies 77 657 34756
Sum interest income and other financial income 77 657 34756
Interest expense to group companies -10 -57
Other financial expenses -889 -3 645
Sum interest and other financial expenses -899 -3 702
Net financial income {expense) 10 384 530 30938

*Foreign exchange gain/(loss} is mainly related to internal bank balance denominated in USD.

Note 4 - Income tax

2020 2019
Tax rate, current tax 22% 22%
Tax rate, deferred tax 22% 22%
Reconciliation of tax expense:
Income/(loss) before tax 9906211 -391 589
Nominal tax rate: 22 %/22 % -2179 366 86 150
Total -2 179 366 86 150
Equinor New Energy AS Page 7
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Notes to the Financial Statements 2020

Note 5 - Transactions with related parties

Group companies:
Equinor ASA

Transactions with related parties:

Transactions with related parties relates to financial items and support service related to normal operation.
Financial items are linked to the internal bank system. All transactions are conducted as part of the normal

course of business and at market prices. The transactions considered significant for this company are listed

below.

2020 2019
Purchase of services from group companies 418319 375273
Financial income from group companies -77 657 -34756
Financial expenses from group companies 60 58

For balance sheet items relating to subsidiaries and related parties see note 6, 7 and 8.

Note 6 - Investments in subsidiaries

Subsidiary Wind Power AS
Registered office Stavanger
Voting share 100%
Opening balance 1.1.2020 8 790 175 000
Capital contribution 1 800 000 000
Closing balance 31.12.2020 10 590 175 000
Total equity 10 030 680618
Profit / (Loss} in 2020 -735 169126

Total equity and result in 2020 are obtained from the financial statements.

Note 7 - Receivables

2020 2019
Current receivables from group companies
Internal bank* 210553 394 256 353
Statholding AS - group contribution 0 391589
Total 210553 394 647 942

*The company is taking part in an internal cash pool arrangement with Equinor ASA.

Equinor New Energy AS Page 8
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Notes to the Financial Statements 2020

Note 8 - Liabilities

2020 2019
Accounts payable
Accounts payable to group companies 8815 14574
Accounts payable 0 25000
Statholding AS - group contribution 9906211 0
Total 9915 026 39574

Note 9 - Equity

Share capital Additional paid-in Retained earnings Total equity

capital
Total equity 01.01. 1 005 000 000 7 656 780 338 129008 030 8 790 788 368
Capital contribution 1 000 000 1999 000 000 2 000 000 000
Net income 7726 845 7726845
Submitted group contribution -7726 845 -7726 845
(after tax}
Total equity 31.12. 1 006 000 000 9 655 780 338 129 008 030 10 790 788 368

Note 10 - Share capital and shareholder information

The share capital consists of 1 000 000 shares with a value of NOK 1 006 per share. All shares have the
same voting rights.

Shareholder information
All shares are owned by Equinor ASA.

Note 11 - Other
During 2020 the spread of the corona virus (Covid 19) has impacted an increasing number of countries with
increasing severity. During this period countries, organizations and Equinor have taken considerable

measures to mitigate the risk for communities, employees and business operations.

The impact from the Covid-19 pandemic is assessed to be limited for Equinor New Energy AS.

Equinor New Energy AS Page 9
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