== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:

Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

999 177 638

Aksjeselskap

HAMNEFJELL VINDKRAFT AS
Markedsgata 3

9510 ALTA

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

SPAREBANK 1 REGNSKAPSHUSET NORD-NORGE AS

08.05.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 19.06.2025



Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 7500 75 05
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Organisasionsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999177638

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 89 358 992 70 182 447
Annen driftsinntekt 110 707 30750
Sum inntekter 89 469 699 70213198
K ostnader

V arekostnad 9 663 060 8108 589
Avskrivning av driftsmidler og immaterielle eiendeler 29 474 064 29 556 016
Annen driftskostnad 30907 551 22 244 541
Sum kostnader 70044 675 59 909 146
Driftsresultat 19425 024 10 304 051

Finansinntekter og finanskostnader

Annen renteinntekt 2 607 162 796 296
Annen finansinntekt 156 148 333 203
Sum finansinntekter 2763310 1129 498
Annen rentekostnad 9678 698 8 858 335
Annen finanskostnad 450 024 89911
Sum finanskostnader 10 128 722 8948 246
Netto finans -7 365413 -7 818748
Ordineert resultat far skattekostnad 12 059 611 2485 304
Skattekostnad pa resultat 9949 988 546 767
Ordinaert resultat etter skattekostnad 2109 623 1938537
Arsresultat 2109 623 1938 537
Arsresultat etter minoritetsinter esser 2109 623 1938 537
Totalresultat 2109 623 1938537

Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2023 2022

Ordinaat utbytte 30 500 000

Avsatt til annen egenkapital -28 390 377 1938537

Sum overfaringer og disponeringer 2109 623 1938537
Side 3 av 26
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Arsregnskap regnskapsaret 2023 for 999177638

Balanse

Belgp i: NOK 2023 2022
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 13 802 989 14 806 845
Utsatt skattefordel 2 385652
Sum immaterielle eiendeler 13 802 989 17 192 497
Varigedriftsmidler

Tomter, bygninger o.a. fast elendom 391 621 945 419 357 534
Driftd @sare, inventar o.a. utstyr 15527
Sum varige driftsmidler 391 621 945 419 373 061
Finansielle anleggsmidler

Andre langsiktige fordringer 2687 504 3135422
Sum finansielle anleggsmidler 2687 504 3135422
Sum anleggsmidler 408 112 438 439 700 980
Omlgpsmidler

Varer

Fordringer

Kundefordringer 13849 015 15 682 638
Andre kortsiktige fordringer 4691910 3007 846
Konsernfordringer 513104

Sum fordringer 19 054 029 18 690 484
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 75091 572 48 001 116
Sum bankinnskudd, kontanter og lignende 75091572 48001 116
Sum omlgpsmidler 94 145 601 66 691 600
SUM EIENDELER 502 258 039 506 392 580
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 38583900 38583900
Overkurs 206 520 247 232972 087
Sum innskutt egenkapital 245104 147 271 555 987

Opptjent egenkapital

Annen egenkapital 1938537
Sum opptjent egenkapital 1938537
Sum egenkapital 245104 147 273494 524
Gjeld

Langsiktig gjeld

Utsatt skatt 7564 336

Andre avsetninger for forpliktelser 7 207 800 2 866 500
Sum avsetninger for forpliktelser 14772 136 2 866 500
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 198 286 104 216 151 962
Sum annen langsiktig gjeld 198 286 104 216 151 962
Sum langsiktig gjeld 213058 240 219 018 462

K ortsiktig gjeld

Leverandergjeld 7982 698 4 596 267
Skyldig offentlige avgifter 4566 712 6578 420
Utbytte 30 500 000

Annen kortsiktig gjeld 1046 242 2704 907
Sum kortsiktig gjeld 44 095 652 13879594
Sum gjeld 257 153 892 232 898 056
SUM EGENKAPITAL OG GJELD 502 258 039 506 392 580
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummer : 2024 567732
Enheten
Organisasjonsnummer : 999 177 638
Organisasjonsform: Aksjeselskap
Foretaksnavn: HAMNEFJELL VINDKRAFT AS
Forretningsadresse: Markedsgata 3

9510 ALTA
Regnskapsar
Arsregnskapets periode: 01.01.2023 - 31.12.2023
Konsern
Morselskap i konsern: Nei
Regnskapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: SPAREBANK 1 REGNSKAPSHUSET NORD-NORGE AS
Dato for fastsettelse av arsregnskapet: 08.05.2024

Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer: Ja

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert

andre tjenester for selskapet enn 3
utarbeide arsregnskapet: Ja

Grunnlag for avgivelse
Ar 2023: Arsregnskap er elektronisk innlevert.
Ar 2022: Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 03.07.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 999 177 638

HAMNEFJELL VINDKRAFT AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salgsinntekt 89 358 992 70 182 447
Annen driftsinntekt 110 707 30 750
Sum inntekter 89 469 699 70 213 198
Kostnader

Varekostnad 9 663 060 8 108 589
Avskrivning av

driftemidler og

immaterielle eiendeler 29 474 064 29 556 016
Annen driftskostnad 30 907 551 22 244 541
Sum kostnader 70 044 675 59 909 146
Driftsresultat 19 425 024 10 304 051
Finansinntekter og

finanskostnader

Annen renteinntekt 2 607 162 796 296
Annen finansinntekt 156 148 333 203
Sum finansinntekter 2 763 310 1 129 498
Annen rentekostnad 9 678 698 8 858 335
Annen finanskostnad 450 024 89 911
Sum finanskostnader 10 128 722 8 948 246
Netto finans -7 365 413 -7 818 748
Ordinzrt resultat fer

skattekostnad 12 059 611 2 485 304
Skattekostnad pad resultat 9 949 988 546 767
Ordinzrt resultat etter

skattekostnad 2 109 623 1 938 537
Arsresultat 2 109 623 1 838 537
Arsresultat etter

minoritetsinteresser 2 109 623 1 938 537
Totalresultat 2 109 623 1 938 537
overferinger og

disponeringer

Ordinert utbytte 30 500 00O

Avsatt til annen

egenkapital -28 390 377 1 938 537
Sum overfesringer og

disponeringer 2 109 623 1 938 537

Utskriftsdato 03.07.2024

Organisasjonsnr 999 177 638

8ide 1 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999177638

Organisasjonznr: 999 177 638
HAMNEFJELL VINDKRAFT AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 13 802 9289 14 806 845
Utsatt skattefordel 2 385 652
Sum immaterielle eiendeler 13 802 989 17 192 497

Varige driftsmidler
Tomter, bygninger o.a.

fast eiendom 391 621 945 419 357 534
Driftslesere, inventar o.

a. utstyr 15 527
Sum varige driftzmidler 391 621 945 419 373 061

Finanzielle anleggsmidler
Andre langsiktige

fordringer 2 687 504 3 135 422
Sum finansielle

anleggsmidler 2 687 504 3 135 422
Sum anleggsmidler 408 112 438 439 700 980
Omlepsmidler

Varer

Fordringer

Kundefordringer 13 849 015 15 682 638
Andre kortsiktige

fordringer 4 691 910 3 007 846
Konsernfordringer 513 104

Sum fordringer 19 054 029 18 690 484

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter o.

1. 75 091 572 48 001 116
Sum bankinnskudd,

kontanter og lignende 75 091 572 48 001 116
Sum omlepsmidler 94 145 601 66 691 600
SUM EIENDELER 502 258 039 506 392 580

BALANSE - EGENKAPITAL 0OG
GJELD

Egenkapital
Innskutt egenkapital

Utskriftedato 03.07.2024 Organisasjonsnr 999 177 638 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 999177638

Aksjekapital 38 583 200 38 583 9200

Overkurs 206 520 247 232 972 087

Sum innskutt egenkapital 245 104 147 271 555 987

Opptjent egenkapital

Annen egenkapital 1 938 537

Sum opptjent egenkapital 1 938 537

Sum egenkapital 245 104 147 273 494 524

Gjeld

Langsiktig gjeld

Utsatt skatt 7 564 336

Andre avsetninger for

forpliktelser 7 207 800 2 866 500

Sum avsetninger for

forpliktelser 14 772 136 2 866 500

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 198 286 104 216 151 962

Sum annen langsiktig gjeld 198 286 104 216 151 962

Sum langsiktig gjeld 213 058 240 219 018 462

Kortsiktig gjeld

Leverandergjeld 7 982 698 4 596 267

Skyldig offentlige avgifter 4 566 712 6 578 420

Utbytte 30 500 000

Annen kortsiktig gjeld 1 046 242 2 704 907

Sum kortsiktig gjeld 44 095 652 13 879 594

Sum gjeld 257 153 892 232 898 056

SUM EGENKAPITAL OG GJELD 502 258 039 506 392 580
Utskriftedato 03.07.2024 Organisasjonsnr 999 177 638 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999177638

Organisasjonznr: 999 177 638
HAMNEFJELL VINDKRAFT AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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‘ 77 DES M1

= Saksbehandler Deres dato Var dato
Skattedl re ktO ratet Rune Tystad 03.11.2016 20.12.2016
Telefon Deres referanse VAr referanse
977 59 464 Tor Bjame Dahl 201611100604

ADVOKATFIRMAET PRICEWATERHOUSECOOPERS AS
Postboks 6128
9291 TROMSO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Hamnefjell Vindkraft Holding AS og Hamnefjell Vindkraft AS

- Vi viser til brev av 3. november 2016 hvor dere seker om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprik for

Hamnefjell Vindkraft Holding AS, org.nr. 915 785 573 og
Hamnefjell Vindkraft AS, org.nr. 999 177 638.

Skattedirektoratet gir pA bakgrunn av en konkret helhetsvurdering de overnevnte selskapene
tillatelse til & utarbeide arsregnskap og Arsberetning pé engelsk sprik, jf. regnskapsloven § 3-4
tredje ledd. Dispensasjonen forutsetter at opplysninger som vedtaket baserer seg pd ikke endres
vesentlig.

Kopi av dette brevet md sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Hamnefjell Vindkraft Holding AS eies med 51 prosent av Finnmark Kraft AS og 49 prosent av
AXA Clean Energy Fund. AXA Clean Energy Fund er administrert av det internasjonale
infrastrukturfondet Ardian Infrastructure. Ardian er et uavhengig privat investeringsselskap med
investorer fra flere land. Hamnefjell Vindkraft AS er heleid av Hamnefjell Vindkraft Holding AS.
Begge selskaper har to utenlandske styremedlemmer og tre norske. Finnmark Kraft AS og Ardian
har inngétt et prosjekisamarbeid for & bygge Hamnefjell Vindkraftverk. Inntil Vindkraftverket stir
ferdig, gér virksomheten i Hamnefjell Vindkraft AS ut pd bygging og utvikling av
produksjonsanlegget for vindkraft.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og érsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Bespksadresse: Sentralbord
Postboks 9200 Granland Se www.skatleetaten.no 800 80 000
0134 Oslo Org.nr: 996250318 Telefaks

E-post: skatteetaten no/sendepost 22 17 0860
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@

201611100604  Side2av2

Regjeringen har som siktemal at regnskapsiloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsakonomien skal bli best mulig. Gode regnskaper
vil ogsa gjore det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgér sdledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide drsregnskap og/eller drsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Som nevat ovenfor er det serlig hensynet til brukemne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene

har to aksjonzrer hvorav en er utenlandsk. Eierkretsen er sdledes begrenset. Videre er det lagt vekt
pé at selskapene har utenlandske styremedlemmer.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Rune Tystad

Dokumenter er elektronisk godigent og har derfor ikke hindskrevne signaturer
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. gPMG ASS Telephone +47 45 40 40 63
: jagata internat www.kpmg.no
m N-9008 Tromsa Enterprise 935 174 627 MVA

To the General Meeting of Hamnefjell Vindkraft AS

Independent Auditor's Report

Opinion
We have audited the financial statements of Hamnefjell Vindkraft AS (the Company), which comprise
the balance sheet as at 31 December 2023, the income statement and cash flow statement for the

year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

tn our opinion

» the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at
31 December 2023, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The other infarmation comprises information in the annual report, but
does not include the financial statements and our auditor's report thereon. Qur opinion on the financial
statements does nat cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Beard of Directors’ report

* s consistent with the financial statements and
* contains the information required by applicable statutory requirements.
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KPMG
Responsibilities of Management for the Financial Statements

Management is respensible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a geing concern, disclosing, as applicable, matters related to going concern. The
financial statements use the geing concern basis of accounting inscfar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1SAs wiil always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they couid reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* obtain an understanding of intemal control relevant fo the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+» evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

» conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abifity to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

19.06.2025 kI 21:38 Brgnngysundregistrene Side 14 av 26



== Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999177638

KPMG

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Tromse, 4 March 2024
KPMG AS

Stig-Tore Richardsen
State Authorised Public Accountant
(This document is signed electronicaliy)
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- annaysundregistrene Arsregnskap regnskapséret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegian business register number 999 177 638

Income Statement
01.01.-31.12

Note 2023 2022
Operating revenue
Revenue 87 438 866 68 4406 749
Total operating income 87 438 866 68 446 749
Operationg expenses
Production costs 7632227 6342 14]
Depreciation 2.3 29 474 064 20 556 016
Other operating expenses 4.5 11 30 907 551 22 244 541
Total operating expenses 68 013 842 58 142 698
Net operating income 19 425 024 10 304 051
Financial income and expenses
Finance income 6 2763310 1 129 498
{'inance expense [ -10 128 722 -8 048 246
Net financial items -7 365 413 -7 818 748
Net profit before tax 12059611 2 485 304
Income tax expenses 7 9949 988 546 767
Net Profit 8 2 109 623 1938 537
Attributable to
Dividends 30 500 400 Q
Share premium reserve =26 451 840 0
Other equity -1 938537 1 938 537
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== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegian business register number 999 (77 638

Balance shect as of 31 December

Note 2023 2022
FIXED ASSETS
Intangible assets
Development and concessions 3 13 802 989 14 806 845
DNeferred tax assets 6 0 2 385652
Total intangible assets 13 802 989 17 192 497
Tangible assets
Property, plant and equipment 2 358 168 992 384 223 800
Land. buildings and other property 2 33 432 953 35133734
Fixtures and fittings, tools, etc 2 0 15527
Total tangible assets 391 621 945 419 373 061
Financial assets
Other long term financial assets 2 687 504 3135422
Total financial assets 2 687 504 3135422
Total non current assets 408 112 438 439 700 980
CURRENT ASSETS
Receivables
Account receivables 9 832 854 12029 741
Other short-term receivables 10 9221175 6660 743
Total receivables 19 054 029 I8 690 484
Cash and cash equvalents 75001 572 48 001 116
Total current assets 94 145 601 66 691 600
Total assets 502 258 039 506 392 580

19.06.2025 ki 21:38

Brgnngysundregistrene

Side 18 av 26



== Brenneysundregistrene

Arsregnskap regnskapsaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegiun business register number 999 177 638

Balance sheet as of 31 December

Note 2023

2022

EQUITY

Paid-in equity

Share capital

Share premium reserve
Total paid-in cquity

Retained earnings
Other equity
Total retainted earnings

Total equity
LIABILITIES

Provisions
Deferred tax liability
Total provisions

Other long term liabilities
Liabilities to financial institutions
Other long term liabilities

Total tong term liabilities

Currcent liabilities
Trade creditors

Tax payable

Public duties pavable
Dividends payable
Other current liabititics
Total curren{ liabilities

Total liabilities

38 583 900
206 520 247
245 104 147

0

0

8 245104 147
7 7 564 336
7 564 336

9 198 286 104
3 7 207 800
205 493 904

10 7982 698
7 0
4566 712

10 30 500 000
1 040 242

44 095 652

257 153 492

38 583 900
232972087
271 555 987

1 938 537
1938 537

273 494 524

216 151 962
2 866 500
219018 462

4 396 267
0
6 578420
0
2 704 907
13 879 594

232 898 050

Total cquily and liabilities

502 258 039

S06 392 580

27.02.2024

Board of Directors Hanmefiell Vindkraft AS

Lpon Leonhardsen
Chatrman/
Managing director

Martus Stabell
Member of the board

Benjamin Kennedy
Member of the board

{redrik Vonheim
Member of the board

Thomas [innard
Member of the board
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== Brenneysundregistrene Arsregnskap regnskapsaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegian business register number 999 177 638

Cash flow statement

2023 2022
Cash flow from operating activities
Profit/loss before income tax 12059611 2485304
Tax paid 0 0
Depreciation 20474 064 29 556 0o
Changes in receivables 2196 887 -2 101 653
Changes in trade creditors 3386 431 -336 532
Chanyges in other aceruals -1 441 587 2545233
Net cash flow from operating activities 45675406 32 148 367
Cash flow from investing activities
Payiient related to fixed assets -719092 0
Net cash flow from investing activities <719 092 0
Cash flow from financing activities
Payment of dividends 0 -12 000000 :
Repayment of interest-bearing agitivites -17 865 838 -17 775070
Net cash flow from financing activities -17 865 858 -29 775 070
Net change in cash and cash equivalents 27090456 2373297
Cash and cash equivivalents at the beginning of the period 48 001 t16 45627 819
Cash and cash equivivalents at the end of the period 75091 572 48001 Lo
Restricted funds 28 596 750 28 350602
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Bronneysundregistrene Arsregnskap regnskapsaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegian business register number 999 177 638

Notes to the financial statements

Note 1 Payroll expenses/management

There have been no emplyees in the entity in 2023, and the entity is therefore nat obliged w huve oceupational pension
in accordance with Norwegian $.aw on required ccecupational pension.

Neither the chairmun of the Board. nor the general manager, has any bonus agreement or any severanee pay agreement,

The CLO' function is hired frem the parent company Finnmiark Keatt AS. where the general manager is employed.

information ahout the benetits of the CEQ) is given in notes to the financial siatements of Finnmark Kraft AS.

Note 2 Fixed assets

Mroperty. plant

Land, buildings

Fixtures and

and ather tittings, tools.

and equipment property o Total
Acquisition cost s at 01.01.23 520813 616 47 633 899 35173 309 182 638
Additions {) 719 (82 () T19 092
Disposals 0 0 0 0
Acquisition cost as al 31.12.23 320813616 48 332 991 735173 369 901 780
Accumulated depreciation 01.01.23 136 589 816 12 500 165 719 646 149 809 627
Depreciations for the vear 20 454 B8 2 399 873 15 5827 28 470 208
Accumulated depreciation 31.12.23 162 644 624 14 900 038 733173 178 279 835
Nel book value 31.12.2023 358 168 W2 33 452 9513 0 391 621 945

Tangibie fixed assets are amortized on a straight-line basis

Note 3 Intangible assels

20 yeurs

Development and

CONCCSSions
Acquisition cost as at 01,01,23 20077 (85
Additions 4]
Disposuls 4

Acquisition costus at 31.12.23

Avcuniulated depreciation 01.01.23
Lepreciations ot the year

20077 085

3270 240
1 003 836

Accumnulated depreciation 31.12.23

6274 090

Net book value 31.12.2023

13 842 YgY

Intangible lixed assets wre amortizaed on stradght-line bids

Note 4 Auditor compensations

20 vears

10-20 years

Saears

2023 2022
Statutary awdit ginel. wechnical assistnee with tinancial €atements) a3 834 93 735
Other wssistance 6930 14 674
| otal audit fee 100 764 108 409

Note 5 Removal obligatiens

Cost related W the company's ramosal obligationgs are included with NOK 4 341 300,
Fotal Tiabilites as of 2023 are NOK 7 207 800,
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Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegion husiness register number 999 177 638

Notes to the financial statements

Note 6 Specifiation of financial income and expenses

2023

2022

Financial income
Other linancial income

20607162

796 296

Currency gains (agio) 156 148 333 203
Total financial income 2763310 1129 498

Financial expenses
Other financial expenses
Currency losses {disagio)

9678698
450 024

8 838 335
89 873

Touwal linancial expenses

0128722

8948 208

Note 7 Tux

2023 2012
This years income tax expense consist of
Fax pavable 0 0
Change in deferred tax 2653114 546 767
Deferred tax. resouree rent 7296 74
Fdleet of changes in tax ate 4] 0

Tota!l income Lax expense

9 949 U8R

546 767

Caleulation of this years tax basis
Nel profit/loss before tux expense
Permanent ditierences

Changes in temporary differences
Tux lassy crticd forward

12039611

0

31 597675

-43 637 286

2 485 304
0

-50 852 371
48 367 267

Tax basis for the year

Overview temporary differences
Fixed assets

Long term linancial asscts

L liabilities

Tax loss corried forward

O

351 282 K16
2 687 504
-7 207 800
=345 546 783

[}

37809) 274
3135422
<2 8OO SU0

-389 204 69

Basis for deferred tux

1215737

-10 843 873

Deferred tax Hahilities (assets). 22 % 267 462 2385 652
Deferved tax, Resource vent

Fined assets 36 395294

| iubitities -7 207 00

1asis for defemred tax. resauree rent 29 187 404 ()
Deferred tax liahilities, resource rent, 25 % -7 296 874 0
Total deferred tax -7 364 330

Deterred tax liablities, rescurce rent tax

The Norwegian goverment has decided to introduce resoures rent s on land-hased wind power from

I January 2024, AL the time of the presentation of the anoual aceoums, ot all detaits relating 1o the

transitional areangement for existing wind power pkuits have heen determined.

The company has made an estimate ol'the tax value as of Decantber 3122023, based on the principles that

were published in Prop, 2 1.8 (2023-2024). The Bstimates are uncertain, when all the details for the
introduction of resource rent iy have been detenmined. there can be corrections of deferred 1as

liability refated 1o resource rent tax.
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Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegian business register number Y99 177 638

Notes to the financial statements

Explanation on why this years fax expenses differ from 22 % of the net profit befere tax:

2025 2022

Profit before tas 12059 611 2485 304
Fax rawe 22 % 22 %
Calenlated fax expense (income) 2633114 346 707
Correction ol ax payable from prior period 0 0
Change in deffered tax assces nol recongrized 0 0
Change deferred s, resouce rent 7 296 874
EAlect of change in the s raie 0 {
Permanent diftezences () {)
income tax expenses according 1o income sttement 9949 Y88 546 767
Note 8 Shareholders' equity

Share capital  Shage premiunm Other Equity Sum
Lquity as at 11.01.22 38 583 900 232972 087 1 938 537 273 494 524
Profit for the vear 0 2 109 623 2109 623
Dividends -26 451 840 -4 048 |60 =30 500 000
Eyuity asal 31.12,22 38 583 L00 206 320 247 0 245 114 147

Share capital as at 31,1223 consist of 385 839 shares, cach with nominal value of NOK 104,
All shares give equal rights in the company.
All shares ag at 31,12.23 are owned by Hamnetjell Vindkraft Holding AS.

Hamneljell Vindkralt Holding is 51 %6 owned by Finnmark Keall, and its included in Finnmark Keaft consolidated linancial
statement. |innmack Kraft AS business adress is Kounnskapsparken in the municipafity of Al

Note 9 Debt to financial instifutions
A securily agreement purstiant o which cach of the following assets vf the company is charged andfor assinged by way af’
security in fivour of Skandinaviska Enskilda Banken AR (SE3).

Net boohed value 2023 2122
Bank accounts T5001 572 480401 116
Accolnt receivables 9 832851 12029 741
Operating assets (uangibhe und intangible assets) 405 424 934 434 179 9006
Land fease agreement (t [{]
Debt to 8113 2023 20272
Long tarm debt as at 31,12 198 286 11 210 151 962
Long term debt due - 5 years 106130 346 119 206452

Note 10 Balance with group companies

Cuompany 2023 2022
Liahilities
Dividends puyuble Famnefiell Vindkralt Helding 30500 000 ]
[rade creditorsy Finnmark Kradl 214 067 235 878
‘Tutal liabilites 30714 967 235 878
Other shorl terin receivables FHamncljell Vindkrafi Holding 513 104 {)
Tutal receivables 513 104 0
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 999177638

Hamnefjell Vindkraft AS

Norwegian business register number Q94 177 (38

Notes to the financial statements

Note 11 Rental agreements and consessions
Hamneljell Vindhralt has a land Jease ugreement with Finnmarkseiendommen. The land lease agreement
has the same duration as the concession, and expires in 2042, Rental cosls in 2023 was NOK | 068 811
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Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 999177638

Hamnetjell Vindkraft AS

Norwegian business register number 999 177 938

Accounting Principles
The Financial Statements have been prepared in campliance with the Accounting Act and accounting principles
generally accepted in Norway.

Hamnefjell Vindkraft AS is a 100 % owned subsidiary of Hamnefjell Vindkraft Holding AS.

Revenues

Income from sale of goods is rccognised at fair value of the consideration. net after deduction of VAT. returns.
discounts and reductions. Sales are taken to income when the company has delivered its products to the
customer and there are no unsatisfied commitments which may influence the customer’s acceptance of the
product. Detivery is not completed until the products have been sent to the agreed place. and risks relating to
loss and obsolescence have been transferred to the customer. Fhe products sold consist of electrical power
produced by the company, delivered in Norway.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of estimates.
The application of the company's accaunting principles also require management to apply assessments. Areas
which to a great extent contain such assessments, a high degree of complexity. or areas in which assumptions
and estimates are significant for the financial stutements, are described in the notes,

Classification of balance sheet items

Assets intended for long terin ownership or use have been classified as fixed assets. Assets relating to the
trading cycle have been classified as current assets. Other receivables are classified as current assets il they are
to be repaid within one year afier the transaction date. Similar eriteria apply to liabilities. First year's instalment
on long term liabilities and long-term receivables are, however, not classified as short-term ligbitities and
current assets.

Intangible assets

Development expenses are taken into the balance sheet providing a future financial benefit relating to the
development of an identifiable intangible asset can be identified and the expenses can be reliably measured.
Otherwise such expenses are cxpensed as and when incwred. Development expenses are depreciated on a
straight-line basis over the asset's expected useful life.

Fixed assets

Fixed assets are reflected in the balance sheet and depreciated to residual value over the asset’s expected useful
life on a straight-line basis. If changes in the depreciation plan oceur the effect is distributed over the remaining
depreciation periad. Direct maimtenance of an assel is expensed under operating expenses as and when it is
incurred. Additions or improvements are added 1o the asset’s cost price and depreciated together with the asser.
The split hetween maintenance and additions/improvements ts caleulated in proportion to the asset's condition
at the acquisition date.

Assets impairments

Impairment tests are carried vut if there is indication that the carrying amount of an asset exceeds the estimated
recoverable amount. Fhe test is performed on the lowest level ol fixed assets at which independent cash Nows
can be identified. I the carrying amount i higher than both the fair value less cost 1o sell and recoverable
amounlt {net present value of future use/osvnership). the asset is written down to the highest of fair value less
cost to sell and the recoverable amount.

Previous impairment charges. except weite-down of goodwill. are reversed in later periods if the conditions
causing the write-down are no longer present.
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Brgnngysundregistrene Arsregnskap regnskapsaret 2023 for 999177638

Debtors

Other debtors. both current and long term. are recogaised at the lower of hominal and net realisable value. Net
reatisable value is the present value of estimated future payments. When the effect of a write-down is
insignificant for accounting purposcs this is. however. not carried oul. Provisions for bad debts are valued the
same way as for trade debtors.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary items in
a foreign curreney are translated into NOK using the exchange rate applicable on the balance sheet date.
Changes to exchange rates are recognised in the income statement as they oceur during the accounting period.

Liabilities

Liabilities are recognised in the halance sheet at nominal amount. When interest rate hedging is applicable. the
interest swap instruments arc accrucd equivalent as the interests on interest bearing debt. Unrealized gains and
losscs on interest swap instruments arc not recognized in the balance sheet.

Removal obligations

The company is obliged to remove the wind power plant when the production of energy is stopped. and the
plant is shut down. The area will then, as far as possible. be established as it was before the development was
completed. The company has estimated the cost of this obligation, and this is gradually expensed in the income
statement and recerded as long-term liabilities in the company s balance sheet.

Taxes

The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax.
Deferred 1ax is calculated at relevant 1ax rates on the basis of the temporary differences which exist between
accounting and tax values. and any carry forward losses for tax purposes at the year-end. Tax enhancing or tax
reducing temporary differences. which are reversed or may be reversed in the same period. have been
eliminated. The disclosure of deferred tax benefits on net tax reducing differences which have not been
climinated. and carry forward losses, is based on estimated future earnings. Deferred tax and tax benefits which
may be shown in the balance sheet are presented net.

Deferred tax is reflected at nominal value.
Cash flow statement

The cash Now statement is presented using the indirect method. Cash and cash equivalents inclnde cash and
bank deposits,
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