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03.01.2018 - 31.12.2018
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Ja
Regnskapslovens alminnelige regler

Jan Arve Haugan
25.06.2019
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Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Arsregnskap regnskapséaret 2018 for 920243762

Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP
Inntekter
Annen driftsinntekt 4 721 258
Sum inntekter 721 258
K ostnader
Annen driftskostnad 3,4,10, 11732 753
11
Sum kostnader 11 732 753
Driftsresultat -11 011 495
Finansinntekter og finanskostnader
Annen renteinntekt 138 369
Annen finansinntekt 12 4210 148
Sum finansinntekter 4348 517
Annen rentekostnad 41174
Annen finanskostnad 12 32 350 614
Sum finanskostnader 32391788
Netto finans -28 043 271
Ordineert resultat far skattekostnad -39 054 766 0
Skattekostnad pa ordinaat resultat 8 277 466
Ordinaert resultat etter skattekostnad -39 332 232 0
Arsresultat -39332232 0
Overfaringer og disponeringer
Avgitt konsernbidrag -928 906
Overfaringer til/fra annen egenkapital -40 261 138
Sum overfaringer og disponeringer -39 332232
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 920243762

Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i dattersel skap 1 829 345 381
Sum finansielle anleggsmidler 829 345 381
Sum anleggsmidler 829 345 381 0
Omlgpsmidler

Varer

Varer 2 26 883 752
Sum varer 26 883 752
Fordringer

Kundefordringer 4 45 077 904
Forskuddsbetalte kostnader 5 201 037 185
Konsernfordringer 3 155117 152
Sum fordringer 401 232 241

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 5149 322
Sum bankinnskudd, kontanter og lignende 5149 322
Sum omlgpsmidler 433 265 315 0
SUM EIENDELER 1262 610 696 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 7 145 440 000
Overkurs 7 72720 000
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Balanse

Belgp i: NOK Note 2018 2017
Annen innskutt egenkapital 30 000

Sum innskutt egenkapital 218190 000

Opptjent egenkapital

Annen egenkapital -40 261 138
Sum opptjent egenkapital -40 261 138
Sum egenkapital 6 177 928 862 0
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 27 277 833
Kortsiktig konserngjeld 3 404 598 578
Annen Kortsiktig gjeld 652 805 424
Sum kortsiktig gjeld 1084 681 835
Sum gjeld 1084 681 835 0
SUM EGENKAPITAL OG GJELD 1262 610 697 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON
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Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnekapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnekapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Ekstern autorisert regnskapsferer har i
lepet av regnskapsiret bistatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

2019 860406

920 243 762
Aksijeselskap

AKER ENERGY GHANA AS
Oksengyveien 10

1366 LYSAKER

03.01.2018 - 31.12.2018

Regnskapslovens alminnelige regler

organ
Jan Arve Haugan
25.06.2019

Ar 2018: Arsregnskap er elektronisk innlevert.
Ar 2017: Tall er hentet fra elektronisk innlevert arsregnskap fra 2018.

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for inngending av arsregnskapet via Altinn,

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
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Brenneysundregistrene, 07.08.2019

Brenngysundregistrene
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Organisasjonsnr: 920 243 762
AKER ENERGY GHANA AS

RESULTATREGNSKAP

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 4 721 258

Sum inntekter 721 258

Kostnader

Annen driftskostnad 3,4,10,11 11 732 753

Sum kostnader 11 732 753

Drifteresultat -11 011 495

Finansinntekter og

finanskostnader

Annen renteinntekt 138 369
Annen finansinntekt 12 4 210 148
Sum finaneinntekter 4 348 517
Annen rentekostnad 41 174
Annen finanskostnad 12 32 350 614
Sum finanskostnader 32 391 788
Netto finane -28 043 271

Ordinzrt resultat fer

skattekostnad -39 054 766 0
Skattekostnad pad ordinzrt

resultat 8 277 466

Ordinzrt resultat etter

skattekostnad -39 332 232 0
Areresultat -39 332 232 0

Overferinger og

disponeringer
Avgitt konsernbidrag -928 906
Overferinger til/fra
annen egenkapital -40 261 138
Sum overferinger og
disponeringer -39 332 232
Utskriftsdato 07.08.2019 Organisasjonsnr 920 243 762 Side 1 av 3
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Arsregnskap regnskapséaret 2018 for 920243762

Organisasjonsnr: 920 243 762
AKER ENERGY GHANA AS

BALANSE

Belgp i: NOK Note 2018 2017
BALANSE - ETENDELER

Anleggemidler

Immaterielle eiendeler

Finaneielle anleggemidler

Investering i datterselskap 1 829 345 381

Sum finaneielle

anleggsmidler 829 345 381

Sum anleggemidler 829 345 381 0
Omlepemidler

Varer

Varer 2 26 883 752

Sum varer 26 883 7b2

Fordringer

Kundefordringer 4 45 077 904

Forskuddsbetalte kostnader 5 201 037 185

Konsernfordringer 3 155 117 152

Sum fordringer 401 232 241

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 5 149 322

Sum bankinnskudd,

kontanter og lignende 5 149 322

Sum omlepemidler 433 265 315 0
SUM EIENDELER 1 262 610 696 0
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 7 145 440 000

Cverkurs 7 72 720 000

Annen innskutt egenkapital 30 000

Sum innskutt egenkapital 218 190 000

Opptjent egenkapital

Annen egenkapital -40 261 138

Sum opptjent egenkapital -40 261 138

Sum egenkapital 6 177 928 862 0

Utskriftsdate 07.08.2019

Organisasjonsnr 920 243 762

8ide 2 av 3
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Sum langsiktig gjeld 0 0
Korteiktig gjeld

Leverandergjeld 27 277 833

Kortsiktig konserngjeld 3 404 598 578

Annen kortsiktig gjeld 652 805 424

Sum korteiktig gjeld 1 084 681 835

Sum gjeld 1 084 681 835 0
SUM EGENKAPITAL OG GJELD 1 262 610 697 0

Utskriftsdato 07.08.2019 Organisasjonsnr 920 243 762 Side 3 av 3
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Organisasjonsnr: 920 243 762
AKER ENERGY GHANA AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Note
7

Antall akejer og akejeeiere

Akejeklasse Ant. aksjer Palvydende Bokfert verdi
Ordinzre aksjer 145440.00 1000.00 145440000.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Aker Energy AS 145440.00 100.00% Ordinzre
aksjer
Sum Sum antall Sum eierandel
145440.00 100.00%
Note

Ytelser til ledende personer
Er det gitt vtelser til ledende person: Neil

Yteleer til daglig leder

Ytelser Lenn Penej.forpl. Andre godtgj.

Note

Ytelser til reviejon

Revisjon Arets Fijordrets
75000.00
Andre tjenester Arets Fioridrets
9445.00
Sum godtgjerelse til revisor Arets Fjordrets
84445.00
Note
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 920243762

Antall areverk i regnekapearet

Virkeomheten har hatt felgende antall areverk:
0.00

Note

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Note

Konsern, tilknyttet selskap og datterselskap

Tilknyttet selskap/datterselskap

Navn og adresse Eierandel Stemmeandel Egenkapital Resultat
Aker Energy Holding 100.00% 100.00% 829345381.00 -83325.00
Limited

Note

Skattekostnad

Resultatfert skatt pid ordinart resultat

Betalbar skatt Arvets Fiordrets
277466.00

Skattekostnad ordinzrt resultat Arets Fijordrets
277466.00

Skattepliktig inntekt

Betalbar skatt i balansen

Betalbar skatt pd drets resultat Arvets Fiordrets
277466.00

Betalbar skatt pa konsernbidrag Arets Fijordrets
-277466.00

17.08.2020 ki 20:31 Brgnngysundregistrene
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Income statement
Aker Energy Ghana AS

Income statement
Amounts in NOK

Other income
Total income

Other operating expenses
Total operating expenses

Cperating profit/loss

Financial income and expenses
Interest income

Other financial income

Interest expenses

Other financial expenses

Net financial items

Loss before tax
Tax expense
Annual net loss

Brought forward
Given intra-group contribution
Loss brought forward

Aker Energy Ghana AS

Note

3,4,10,11

12

12

2018

721 258

721 258

11732754

11732754

-11011 495

138 369
4210148
41174

32 350615

-28043271

-39054 766

277 466

-39332232

928 906
40261138

Side 1
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Balance sheet
Aker Energy Ghana AS

Assets

Amounts in NOK
Non-current assets
Financial fixed assets
Investments in subsidiaries
Total non-current assets
Current assets

Inventories

Receivables

Accounts receivables

Loan to group companies
Receivables from group companies
Prepaid expenses

Total receivables

Cash and bank deposits

Total current assets

Total assets

Aker Energy Ghana AS

Note

U W W D

2018

829 345 381

829 345381

26 883 752

45077904
6 950 800
148 166 352

201037 185

401 232 240

5145322

433 265 314

1262610696

Page 2

17.08.2020 ki 20:31 Brgnngysundregistrene

Side 11 av 22
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Balance sheet

Aker Energy Ghana AS
Equity and liabilities
Amounts in NOK Note 2018
Equity
Share capital 7 145 440 Q00
Share premium reserve 7 72720000
Other paid-in capital 30000
Total paid-in equity 218 130 000
Retained earnings _-40 261 138
Tatal equity 6 177 928 862
Liabilities
Pravisions for liabilities
Current debt
Trade creditors 27 277 833
Liabilities to group companies 3 404 598 578
Other current debt 1,9 652 805 424
Total current debt 1084 681 834
Total liabilities 1084 681 834
Total equity and liabilities 1262610696

Akerkvartalet, 25.06.2019
The board pf:Aker Energy-Ghana AS

é“% fﬂfng an Z\w\ %M"«« /é/f/@//

Jan Arve Hfugan Eilig” )ésdal i Lars Kristian Kildahl
Chalrmahuoft he board Memberaf the board Member of the board
Aker Energy Ghana AS Page 3

17.08.2020 kI 20:31 Brgnngysundregistrene Side 12 av 22



Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 920243762

Aker Energy Ghana AS Notes to the accounts for 2018

Aker Energy Ghana AS is a subsidiary of Aker Energy AS, founded on 3 January 2018. The company serves as a holding
company of all shares in Aker Energy Ghana Limited, the operator of the DWT/CTP block offshore Ghana with a 50%
operating interest.

The annual accounts have been prepared in compliance with the Accounting Act and accounting principles regarding
small enterprises generally accepted in Norway.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of estimates. The
application of the company’s accounting principles also require management to apply assessments. Areas whichto a
great extent contain such assessments, a high degree of complexity, or areas in which assumptions and estimates are
significant for the financial statements, are described in the notes.

Revenues

Income from sale of services is recognised at fair value of the consideration, net after deduction of VAT, returns,
discounts and reductions. Historical data is applied to estimate and recognise provisions for guantity rebates and
returns at the sales date. Services are recognised in proportion to the work performed.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed assets. Assets relating to the trading
cycle have been classified as current assets. Other receivables are classified as current assets if they are to be repaid
within one year after the transaction date. Similar criteria apply to liabilities. First year's instalment on long term
liabilities and long term receivables are, however, not classified as short term liabilities and current assets.

Investments in other companies
The cost method is applied to investments in other companies. The cost price is increased when funds are added
through capital increases or when group contributions are made to subsidiaries.

Inventories
Inventories are valued at the lower of purchase cost {according to the FIFO principle) and fair value.

Receivables

Trade debtors are recognised in the balance sheet after provision for bad debts. The bad debts provision is made on
basis of an individual assessment of each debtor and an additional provision is made for other debtors to cover
expected losses. Significant financial problems at the customers, the likelihood that the customer will become
bankrupt or experience financial restructuring and postponements and insufficient payments, are considered
indicators that the debtors should be written down.

Other debtors, both current and long term, are recognised at the lower of nominal and net realisable value. Net
realisable value is the present value of estimated future payments. When the effect of a writedown is insignificant for
accounting purposes this is, however, not carried out. Provisions for bad debts are valued the same way as for trade
debtors.
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Aker Energy Ghana AS Notes to the accounts for 2018

Foreign currencies

Assets and liabilities in foreign currencies are valued at the exchange rate on the balance sheet date. Transactions in
foreign currencies are translated using the exchange rate on the transaction date. Exchange gains and {osses relating
to sales and purchases in foreign currencies are recognised as other financial income and expenses.

Liabilities
Liabilities, with the exception of certain liability provisions, are recognised in the balance sheet at nominal amount.

Taxes

The tax charge in the income statement includes both payable taxes for the period and changes in deferred tax.
Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which exist between
accounting and tax values, and any carryforward losses for tax purposes at the year-end. Tax enhancing or tax
reducing temporary differences, which are reversed or may be reversed in the same period, have been eliminated.
The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated, and
carryforward losses, is based on estimated future earnings.

Net deferred tax assets are not capitalized in accordance with the exemption rules for small enterprises.
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Aker Energy Ghana AS Notes to the accounts for 2018

Subsidiaries (Amounts in NOK) fncorporated Ownership  Equity 2018

Aker Energy Holding Limited Cayman islands 100% 829345381

Loss 2018
-83 325

On 1 june 2018, Aker Energy Ghana AS finalized the acquisition of 100 per cent of the shares in Hess (Ghana) Limited,
renamed Aker Energy Holding Limited, for a total consideration of USD 100 million. The entity owned 100 per cent of the
shares in Hess Exploration Ghana Limited (now Aker Energy Ghana Limited)}, the operator of the Deepwater Tano Cape

Three Points block ("DWT/CTP"} with a 50 percent participating interest in the license.

USD 75 million is due for payment when the Plan of Development and Operation {PDQ} is approved. A provision has been

made accordingly, as this is expected to be payable within one year.

Neteseneetle
Inventories 2018
Equipment for drilling of exploration and production wells 26 883 752
Total inventories 26 883 752

Transactions with group companies income (-) / expenses {+) 2018
Aker Energy AS {parent) Other operating expenses™ -66 861 424
Aker Energy Ghana Limited Other operating expenses™® -120 357 778
Total -187 219 202
*Recharged costs, reducing cther operating expenses
Balances with group companies Receivables {+) / liabilities {-) 2018
Receivables from group companies
Aker Energy AS Trade debtor 87 845 242
Aker Energy Ghana Limited Trade debtor 60321110
Total receivables 148 166 352
Loan to group companies
Aker Energy Ghana Limited Loan receivable 6 950 800
Total loan to group companies 6 950 800
Liabilities to group companies
Aker Energy AS Loan payable -403 392 206
Aker Energy AS Group contribution -1206 372
Total liabilities to group companies -404 598 578
17.08.2020 kI 20:31 Brgnngysundregistrene Side 15 av 22
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Notes to the accounts for 2018

Aker Energy Ghana AS

 Related party transaction

Related party income () / expenses (+) 2018
Petrica Holding AS QOther income -34 346
AGM Petroleum Ghana Limited Other income -686 913
Petrica Holding AS Other operating expenses™ -8 816 238
AGM Petroleum Ghana Limited Other operating expenses*® -35 540 406
Aker BP ASA Other operating expenses 79 464 060
Total related party transactions 34 386 157
*Recharged costs, reducing cther operating expenses
Balances with related parties Receivables {+) / liabilities {-) 2018
AGM Petroleum Ghana Limited Trade debtor 36227 319
Petrica Holding AS Trade debtor 8 850 584
Total accounts receivables 45 077 904
Note5  Prepaid expenses
Prepaid expenses 2018
Prepayment to third party supplier on behalf of subsidiaries 183 149 583
QOther prepaid expenses 17 887 602
Total prepaid expenses 201037 185
NGCE R D e e
Share Share Other paid-
Equity changes in the year capital premium in capital Other equity Total
Equity 03.01.18 30 000 0 0 0 30 000
Capital decrease 25.05.18 -30 000 0 30 000 0 0
Capital increase 25.05.18 145 440 000 72 720 000 0 0 218 160 000
Loss of the year 0 0 0 -39332232 -39332232
Group contribution 0 0 0 -928 906 -928 906
Equity 31.12.18 145440000 72720000 30000 -40261138 177928862

Note 7 Share capita

The share capital of NOK 145 440 000 consists of 145 440 shares with a nominal value of NOK 1 000 each, and a share
premium of NOK 500 per share.

Alt shares are owned by the parent company Aker Energy AS, with registered offices at Oksengyveien 10, 1366 Lysaker.
There, the conselidated accounts which include the company can be obtained.

Side 16 av 22
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Aker Energy Ghana AS Notes to the accounts for 2018

Calculation of deferred tax/deferred tax benefit

2018
Temporary differences
Provisions for liabilities -40 207 500
Net temporary differences -40 207 500
Tax losses carried forward 0
Basis for deferred tax -40 207 500
Deferred tax -8 845 650
Deferred tax benefit not shown in the balance sheet 8 845 650
Deferred tax in the balance sheet 0

The reason deferred tax benefit is not reflected in the balance sheet is that historical results create doubt that future
taxable profits will be sufficient to utilise the tax benefit.

Basis for income tax expense, changes in deferred tax and tax payable

Result before taxes -39 054 766
Permanent differences 53 638
Basis for the tax expense for the year -39 001 128
Change in temporary differences 40 207 500
Basis for payable taxes in the income statement 1206372
+/- Group contributions received/given -1 206 372
Taxable income (basis for payable taxes in the balance sheet) 1]

Components of the income tax expense
Payable tax on this year's result 277 466

Tax expense 277 466

Reconciliation of the tax expense

Result before taxes -39 054 766
Calculated tax -8 982596
Tax expense 277 466
Difference 9 260 062

The difference consist of:

Tax of permanent differences 12 337
Change in deferred tax not shown in halance sheet due to change in tax rate 402 075
Deferred tax benefit not shown in the balance sheet 8 845 650
Sum explained differences 9260062

Payable taxes in the balance sheet

Payable tax in the tax charge 277 466
Tax effect of group contribution -277 466
Payable tax in the balance sheet 0
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Aker Energy Ghana AS Notes to the accounts for 2018

| OWhera

Other current deht 2018
Provision for contingent liability** 651 637 500
Other current liabilities 1167923
Total 652 805 423

**See note 1

..............................................................

Other operating expenses 2018
External consultancy 6246941
Owner's cost 5485 813
Total other operating expenses 11732754

Expensed audit fee 2018
Statutory audit 75 000
Other assurance services 9445
Total audit fees 84 445

Noté12  specification of financial income and expenses

Financial income 2018
Foreign exchange gains 4210148
Total financial income 4210148
Financial expenses 2018
Foreign exchange losses 1501026
Net unrealized foreign exchange losses 30 849 589
Total financial expenses 32350 615

Note 13 Otherinformation

The company has no employees.
There are no restricted cash deposits.
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wrkedalsveien E.
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0305 Oslo ntemnet www.kpmg.no

Enterprise 835 174 627 MVA

To the General Meeting of Aker Energy Ghana AS

independent auditor's report

Feaport on the Audit of the Financial Siatemenis

Dninion

We have audited the financial statements of Aker Energy Ghana AS showing a loss of NOK 39 332 232, The
financial statements comprise the balance sheet as at 31 December 2018, the income statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and regulations
and give a true and fair view of the financial position of the Company as at 31 Decamber 2018, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Hasis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by laws and regulations, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Hesponsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respensible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditors Responsibilities for the Audit of the Financis! Statements

Our cobjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinien. Reascnable assurance is a high fevel of assurance, but is not a guarantee that an audit
conducted in accordance with laws, regulations, and auditing standards and practices generally accepted in
Norway, including ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
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a material misstatement resulting from fraud is higher than for one resulting from errer, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

= obtain an understanding of internal control relevant to the audit in arder to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as & going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, o
maodify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Reguiatory Reouirements

Opinion on Regisiration and Documentation

Based cn our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (JSAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to produce a proper and clearly set out registration and
documentation of the Company's accounting information in accordance with the law and bookkeeping
standards and practices generally accepted in Norway.

Oslo, 26 June 2019
KPMG AS
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Mona Irene Larsen
State Authorised Public Accountant
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Var dato Din/Deres dato Saksbehandler
21.03.2019 14.12.2018 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Fredrik Hall 800 80 000
Org.nr Var referanse Postadresse
974761076 2019/5218741 Postboks 9200 Granland
0134 QSLO

AKER ENERGY GHANA AS
Oksengyveien 10
1366 LYSAKER

Tillatelse til & utarbeide arsberetning og arsregnskap pa engelsk sprak

- Vi viser til deres brev av 14. desember 2018 der det sekes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for falgende selskaper:

- Aker Energy AS org.nr. 920 243 754
- Aker Energy Ghana AS erg.nr. 820 243 762

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene nevnt ovenfor dispensasjon
fra kravet tit & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brannagysund sammen med arsregnskapet. Det
paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Vi gnsker & levere arsregnskap og arsberetning pa engelsk av hensyn ti brukerne av reghskapet,
samt for konsolfderingsheansyn. Aker Energy ulgjer et internasjonalt konsern inkludert datterselskap
i Ghana. hvor datterselskapet eier 50 % i en petroleumsiisens. | lisensen har dattersefskapet andre
internasfonale partnere. Omsetningen { Norge vil hovedsakelig omfalte viderefakturering av
tienester relatert til driften i Ghana.

Aker Energy er av interasse for ghanesiske myndigheter s& vel som det ghanesiske
fokalsamfunnet. [ tillegg har Aker Energy AS utenfandske styremediemmer.

Skattedirektoratets vurdering

Etter regnskapsioven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan
veere pa et annet sprak.”

| Ct. prp. nr. 42 (1997-1998} Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:
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"Regjeringen har som siktemal at regnskapsfoven skal bidra til informative regnskaper for uiike
grupper av regniskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasfonen til kapftalmarkedst skal gi grunnlag for riktig
prising av finansielle obfekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
samfunnsakonomien skal bii best mulig. Gode regnskaper vil cgsa gjere det vanskeligere for
markedsdeftakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsioven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
propesisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet tit & utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonsseknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene opererer
internasjonalt og i en internasjonal bransje. Videre er det vektiagt at alle sentrale aktarer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. i tilegg har morselskapet
utenlandske styremedlemmer.

Med hilsen

Torstein Kinden Helleland
seniorradgiver
Juridisk avdeling
Skattedirektoratet
Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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