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- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 914786738

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt - USYNLIG 2 17838 273 19 352 148
Sum inntekter 17 838 273 19 352 148
K ostnader

L gnnskostnad 3 8 296 359 8 666 580
Avskrivning 4 4745 4732
Annen driftskostnad 3 7 574 005 7 729 986
Sum kostnader 15875 109 16 401 298
Driftsresultat 1963 164 2950 850

Finansinntekter og finanskostnader

Annen finansinntekt 676 1037
Sum finansinntekter 676 1037
Annen finanskostnad 175 366 164 369
Sum finanskostnader 175 366 164 369
Netto finans -174 690 -163 332
Ordineert resultat far skattekostnad 1788 474 2787518
Skattekostnad pa ordinaat resultat 5 407 605 621 104
Ordineert resultat etter skattekostnad 1380 869 2166 414
Arsresultat 1380 869 2166 414

Overfaringer og disponeringer

Ordinaat utbytte 2166414
Overfaringer annen egenkapital 6 1380 869
Sum overfaringer og disponeringer 1380 869 2166414
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 9685 462 10093 067
Sum immaterielle eilendeler 9685 462 10 093 067

Varigedriftsmidler

Maskiner og anlegg 4 39939 44 684
Sum varige driftsmidler 39939 44 684
Sum anleggsmidler 9725401 10137751
Omlgpsmidler

Varer

Fordringer

Kundefordringer 7 4567 966 13125620
Andre fordringer 7 2710285 1443 697
Sum fordringer 7278 251 14 569 317

Bankinnskudd, kontanter og lignende

Sum bankinnskudd, kontanter og lignende 8 850 000 850 000
Sum omlgpsmidler 8128 251 15419 317
SUM EIENDELER 17 853 652 25557 068

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 6,9 100 000 100 000
Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital
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Balanse

Belgp i: NOK Note 2020 2019
Annen egenkapital 6 1975135 594 266
Sum opptjent egenkapital 1975135 594 266
Sum egenkapital 2075135 694 266
Gjeld

Langsiktig gjeld

Andre avsetninger for forpliktel ser 300 000 300 000
Sum avsetninger for forpliktelser 300 000 300 000

Annen langsiktig gjeld

Sum langsiktig gjeld 300000 300 000

K ortsiktig gjeld

Leverandergjeld 1672 151 566 683
Skyldige offentlige avgifter 651 906 2 265 282
Annen kortsiktig gjeld 7 13 154 460 19 564 423
Sum kortsiktig gjeld 15478 517 24 562 802
Sum gjeld 15778 517 24 862 802
SUM EGENKAPITAL OG GJELD 17 853 652 25557 068
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2021 557299

914 786 738

Aksjeselskap

NORSK MICHELIN GUMMI AS

c/o Advokatfirmaet Sverdrup DA
Akersgata 1

0158 OSLO

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Christoffer Carlsson
29.06.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 29.07.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

19.07.2022 kl 21:03
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Organisasjonznr: 914 786 738
NORSK MICHELIN GUMMI AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019

RESULTATREGNSKAP

Inntekter

Annen driftsinntekt -

USYNLIG 2 17 838 273 19 352 148

Sum inntekter 17 838 273 19 352 148

Kostnader

Lennskostnad 3 8 296 359 8 666 580

Avskrivning 4 4 745 4 732

Annen driftskostnad 3 7 574 005 7 729 986

Sum kostnader 15 875 109 16 401 298

Driftsresultat 1 963 164 2 950 850

Finansinntekter og

finanskostnader

Annen finansinntekt 676 1 037

Sum finansinntekter 676 1 037

Annen finanskostnad 175 366 164 369

Sum finanskostnader 175 366 164 369

Netto finans -174 690 -163 332

Ordinert resultat fer

skattekostnad 1 788 474 2 787 518

Skattekostnad pad ordinart

resultat 5 407 605 621 104

Ordinzrt resultat etter

skattekostnad 1 380 869 2 166 414

Arsresultat 1 380 869 2 166 414

Ooverferinger og

disponeringer

Ordinert utbytte 2 166 414

Overferinger annen

egenkapital 6 1 380 869

Sum overferinger og

disponeringer 1 380 869 2 166 414
Utskriftedato 29.07.2021 Organisasjonsny 914 786 738 Side 1 av 3
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Organisasjonznr: 914 786 738
NORSK MICHELIN GUMMI AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 9 685 462 10 093 067
Sum immaterielle eiendeler 9 685 462 10 093 067

Varige driftasmidler

Maskiner og anlegg 4 39 939 44 684
Sum varige driftzmidler 39 939 44 684
Sum anleggsmidler 9 725 401 10 137 751
Omlepsmidler

Varer

Fordringer

Kundefordringer 7 4 567 966 13 125 620
Andre fordringer 7 2 710 285 1 443 697
Sum fordringer 7 278 251 14 569 317

Bankinnskudd, kontanter
og lignende
Sum bankinnskudd,

kontanter og lignende 8 850 000 850 000
Sumn omlepsmidler 8 128 251 15 419 317
SUM EIENDELER 17 853 652 25 557 068

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital &, 9 100 000 100 000
Sum innskutt egenkapital 100 000 100 000
Opptjent egenkapital

Annen egenkapital 6 1 975 135 594 266
Sum opptjent egenkapital 1 975 135 594 266
Sum egenkapital 2 075 135 694 266
Gjeld

Langsiktig gjeld
Andre avsetninger for

forpliktelser 300 000 300 000

Sum avsetninger for

forpliktelser 300 000 300 000
Utskriftedato 29.07.2021 Organisasjonsny 914 786 738 Side 2 av 3
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Annen langsiktig gjeld

Sum langsiktig gjeld 300 000 300 000
Kortasiktig gjeld

Leverandergjeld 1 672 151 566 683
Skyldige offentlige

avgifter 651 206 2 265 282
Annen kortsiktig gjeld 7 13 154 460 19 564 423
Sum kortsiktig gjeld 15 478 517 24 562 802
Sum gjeld 15 778 517 24 862 802
SUM EGENKAPITAL 0OG GJELD 17 853 652 25 557 068

Utskriftedato 29.07.2021 Organisasjonsny 914 786 738 Side 3 av 3
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Organisasjonznr: 914 786 738
NORSK MICHELIN GUMMI AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
9

Antall aksjer og akszjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
Ordinary shares 100000.00 1.00 100000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Compagnic Financiere 100000.00 100.00% Ordinary
Michelin SA shares

Sum Sum antall Sum ejerandel

100000.00 100.00%

Nete

Lenn og yvtelser

Lenn Arvets Fiordrets
6789303.00 6798110.00

Arbeidsgiveravgift Arvets Fiordrets
1387224.00 1130643.00

Pensjonskosthnader Arvets Fiordrets
298279.00 543858.00
Andre vtelser Arvets Fijordrets

-178447.00 1939269.00

Sum legnnskostnader Arets Fiordrets
8296359.00 8666580.00

Nete

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelser til daglig leder

Ytelsexr Lenn Pengj.forpl. Andre godtg].
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The company has no payments to any board members. No
loans/collaterals are given to related parties. The company does
not have general manager.

Nete

Ytelzer til revisjon

Reviszjon Arvets Fiordrets
113500.00 1092000.00
Sum godtgijerelse til revisoxr Arvets Fiordrets
113500.00 1092000.00

Necte

Antall arsverk i regnskapsiret

Virksomheten har hatt felgende antall arsverk:
0.00

Nete

Lan og sikkerhetsstillelze til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

The entity is required to follow the Act on mandatory pension and
has established a pension scheme which meets the regquirements of
the law.
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Norsk Michelin Gummi AS

Annual report 2020

Annual accounts

- Income statement
- Balance sheet

- Notes

Auditors' report
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Arsregnskap regnskapsaret 2020 for 914786738

Norsk Michelin Gummi AS

Income statement

Revenue

Sales revenue

Other operating income
Total revenue

Operating expenses
Payroll expenses
Depreciation

Other operating expenses
Total operating expensas

Operating result

Financial income and expenses
Other interest income

Cther financial income

Cther interest expenses

income expense group company
Cther financial expenses

Net financial items

Ordinary result before tax

Tax on ordinary result

Net profit for the year

Allocated as follows
Proposed dividends
Transferred to other equity
Total allocations

Note 2020 2019
2 14272320 15863 038
2 3 565353 3489110

17 838273 19352 148

3 8 296 359 8 666 530
4 4745 4732
3 7574005 7729986
15 875 109 16 401 298

1963 164 2 950 850

0 1037

676 0

0 1684

129 187 109120

46179 53 565

-174 690 -163 332

1788474 2787518

5 407 605 621 104
1380 869 2166 414

o] 2166414

6 1380 869 0
1380 869 2166 414

19.07.2022 kl 21:03
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Norsk Michelin Gummi AS

Balance sheet as of December 31

Fixed assets
Intangible assets
Deferred tax asset
Total intangible assets
Tangible assets
Machinery and plant
Total tangible-assets
Total fixed assets
Current assets
Recejvables

Trade receivables
Other recelvables
Total accounts receivable

Cash and cash equivalents

Total current assets

Total assets

Nate

2020 2018
9685462 10 083 067
§ 685 462 10093 067

39939 44 684
39938 44 684
9725 401 10137751
4 567 966 13125620
2710 285 1443 697
7278 251 14 568317
850 000 850 000
8128 251 15419 317
17 853 652 25557 068

19.07.2022 kl 21:03
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Norsk Michelin Gummi AS

Balance sheet as of December 31

Equity

Paid-in capital
Share capital
Total paid-in capital

Retained earnings
Other equity
Total retained earnings

Total equity
Liabilities

Long-term liabilities
Other provisions
Total long-term liabilities

Current liabilities

Trade creditors

Public duties payable
Dividends

Other short-term liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Elin Elisabeth Ask Thormodsen

Chalrman

Note 2020 2019
6,9 100000 100 00C
100 000 00 000
3 1975135 594 266
1975135 594 266
2075135 694 266
300 000 300 000
300 000 300000
1672151 566 683
651 906 2265282
0 2166414
7 13154 460 19564 423
15478517 24 562 802
15 778 517 24 862 802
17.853 652 25557 068
29 june 2021
Philippe Berther Peyman Sabet
Board Member Board Member

Scanned with CamScanner
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Norsk Michelin Gummi AS

Balance sheet as of December 31

Note 2020 2019
Equity
Paid-in capital
Share capital 6,9 100 000 100 000
Total paid-in capital 100 000 100 000
Retained earnings
Other equity 6 1975 135 594 266
Total retained earnings 1975 135 594 266
Total equity 2075135 694 266
Liabilities
Long-term liabilities
Other provisions 300 000 300 000
Total long-term liabifities 300 000 300 000
Current liabilities
Trade creditors 1672151 566 683
Public duties payzble 651 906 2265282
Dividends 0 2166414
Cther short-term liabilities 7 13 154 460 19 564 423
Total current liabilities 15 478 517 24 562 802
Total fiabilities 15 778 517 24 862 802
Total equity and liabilities 17 853 652 25557068
ung 2021
[
Elin Elisabeth Ask Thormodsen " Philippe Berther Peyman Sabet

Chairman

Board Member

Board Member

19.07.2022 kl 21:03
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Norsk Michelin Gummi AS

Balance sheet as of December 31

Note 2020 2019
Equity
Paid-in capital
Share capital 6,9 100 000 100 000
Total paid-in capital 100 000 100 000
Retained earnings
Other equity 6 1975 135 594 266
Total retained earnings 1875135 594 266
Total equity : 2075135 ‘ 684 266
Liabilities
Long-term liabiiities
Other provisiens 300 000 300 000
Total long-term liabilities ) 300000 300 000
Current liabilities
Trade creditors 1672151 566 683
Puhlic duties payable 651906 2265282
Dividends . 0 2166414
Cther short-term liabilities 7 13 154 460 19564 423
Total current liahilities 15 478 517 24 562 802
Total liabilities 15778 517 24 862 802
Total equity and [iabilities 17 853 652 25 557 068
29 June 2021
v e o /
Elin Elisabeth Ask Thormodsen Philippe Berther 4 Peyman Sabet
Chairman Board Member Board Member
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Norsk Michelin Gummi AS

Notes to the accounts far 2020
Naote - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted
accounting principles for small companies.

Sales revenue
Sales revenues are recognized at the time of delivery. Revenue from services are recoghized at execution.

Balance sheet ciassification

Assets intended for long term ownership or use have been classified as fixed assets. Assets expected to be
realised in, or Is intended for sale or cansumption in, the entity's normal operating cycle have heen classified
as current assets. Receivables are classified as current assets if they are expected to be realised within
twelve months after the transaction date. Similar criteria apply to liabilities.

Current assets are valued at the lower of acquisition cost and fair value. Short term creditors are recoghized
at nhominal value.

Fixed assets are valued by the cost of acquisition, in the case of non incidental reduction in value the asset
will be written down ta the fair value amount. Long term creditors are recognized at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful debts.  Provisions for doubtful debts are calculated on the basis of individual
assessments. In addition, for the remainder of accounts receivables outstanding balances, a general
provision is carried out based on expected loss.

Foreign currency translation
Foreign currancy balances are transtated using the year end exchange rates.

Property, plant and equipment

Fixed assets are recognised in the balance sheet and depreciated over the estimated useful economic life,
providing the asset has an expected useful life of more than 3 years and a cost price which exceads NOK 15
000. Maintenance costs are expensed as incurred as other operating expenses, whereas improvements and
additions are added to the acquisition cost and depreciated with the asset. The distinction between
maintenance and improvements is made with regard to the asset’s relative condition at the original
purchase date.

Leased assets are recognized as fixed assets if the lease contract is considered to be a financial lease.

Pensions

The company has a defined contribution plan and has no further payment obligations once the contributions
are paid. The contributions are recognized as employee benefits expense. Any prepaid paymentsis
recognized as an asset {pension funds) to the extent that the contribution can be refunded or reduce future
payments.

Income tax

Tax expenses in the profit and |oss account comprise both tax payable for the accounting period and changes
in deferred tax. Deferred tax is calculated at 22 percent on the basis of existing temporary differences
hetween accounting profit and taxable profit together with tax deductible deficits at the year end.
Temporary differences both positive and negative, are balance out within the same period. Deferred tax
assets are recorded in the balance sheet to the extent it is more likely than not that the tax assets will be
utifized.
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Nersk Michelin Gummi AS

Notes to the accounts for 2020

Note 2 - Operating income

2020 2019
Operating income
Commission income from intercompany transactions 14 272320 15 863 038
Rental income from real property 3 565 953 3489110
Total revenue ) 17 838 273 19352148

Note 3 - Payroll, number of employees, remuneraticn, loans to employees and auditor's fee

Payroil expense 2020 2019
Saiaries 6789 303 6798 110
Payroll tax 1387224 1130643
Pension costs 298 279 543 858
Other payments -178 447 193 969
Total 8 296 359 8 666 530
The total number of employees in the company during the year: 16 g

Management remuneration

The company has no payments tc any board members.

No loans/collaterals are given to related parties. The company does not have génerat manager.
Pension

The entity s required to follow the Act on mandatory pension and has established a pension scheme which
meets the requirements of the law.

Auditor fee has been divided os follows 2020 2018
Audit fee 113 500 109 000

VAT is not included in the figures of auditor's fee.
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Norsk Michelin Gummi AS

Notes to the accounts for 2020

Note 4 - Tangible assets

Fixtures and Total
fittings, etc
Acquisition cost 01.01. 56 923 56923
Acquisition cast 31.12. 56923 56923
Acc.depreciation 31,12, -16 984 -16 984
Net carrying amount at 31.12. 39939 39939
Depreciation for the year 4745 4745
Useful economic life 5-10 years
Amortization plan Lineaer
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Arsregnskap regnskapsaret 2020 for 914786738

Norsk Michelin Gummi AS

Notes to the accounts for 2020
Note 5 - Income taxes
Income tax expenses

Change in deferred tax
Total income tax expense

Tax base estimation

Ordinary result before tax
Permanent differences

Change in temporary differences
Taxable income

Utilization of carry forward loss
Tax base

Temporary differences outlined

Fixed assets

Gain/{Loss) account

Accounting accruals, not allowed for tax
Pension

Total

Accumulated loss carried forward

Net temporary differences as 0f 31.12

Deferred income tax asset (22%})

Expected income faxes, statutory tax rate 22%
Permanent differences (22%)
Income fax expense

Effactive tax rate *)
*) Tax expense divided by pre-taxincome

2020 2019
407 605 621 104
407 605 621104
2020 2019
1788 474 2787518
64277 35682
751038 -478 557
2603 789 2344 643
-2603 789 -2 344 643
0 0
2020 2019
-572 355 720733
529 041 661301
672 818 -387 806
0 482 104
-716 172 34 866
-43 308 655 -45 912 444
-44 024 827 -45 877 578
-G 685 462 -10093 067
2020
393 464
14 141
407 605
22,8%
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Norsk Michelin Gummi AS

Notes to the accounts for 2020

Note 6 - Owners aquity

Share Other Total
capital equity

Owners equity 01.01. 100 000 594 266 694 266
Profit for the year 0 1380 869 1380 869
Qwners equity 31.12. 100 000 1975135 2075135
Note 7 - Intercompany balance group company and associate
Receivables 2020 2019
Accounts receivables {Michelin Nordic AB) 3479738 12045170
Other receivables 14116 0
Total 3 493 854 12 045 170
Payables 2020 2019
Dividend 0 2166414
Other short term payables 10594 212 16 442 312
Total 10 594 212 18 608 726

Note 8 - Bank deposit

Restricted bank deposit for employee withholding taxes is NOK 850 000.

Note 9 - Share capital and shareholder information

Share capital:
Number of

shares Face value Book value
Ordinary shares 100 600 1 100 000
Shareholders per 31.12:

Ordinary Ownership Voting

shares share rights

Compagnic Financiere Michelin SA 100 000 100 100 %
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Norsk Michelin Gummi AS

Notes to the accounts for 2020
Note 10 - Subsequent events

COVID-19 impact

The entity's sales consist of commission incame ta cover its cost and a margin on the tire sales generated in
Norway. The current situation has affected tire sales negative and is estimated to continue doing so until the
restrictions are reduced, which in turn affects the margin added to the entities financial result. The situation
will not impact the covering of the entities cost and wili therefore only result in a lower net income margin
for the finaricial year if the situation doesn’t improve, The company’s liquidity is supparted by the Group,
which has an overall good liguidity situation,
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Var dato DinfDeres dato Saksbehandier
30.01.2020 06.01.2020¢ Nazneen Pervez Soltvedt
800 80 000 Din/Deres referanse Telefon
40728717
Skatteetaten Skatteetaten.no
QOrg.nr Var referanse Postadresse
974761076 2020/5032848 . Posthoks 9200 Grgnland
0134 OSLO
ERNST & YOUNG AS
Posthoks 8015
4068 STAVANGER

Att. Peder Steinskog

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk for
Norsk Michelin Gummi AS org.nr. 914 786 738

Vi viser til deres brev av 6. januar 2020 der det sskes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Norsk Michelin Gummi AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Norsk Michelin Gummi AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke sndres vesentlig.

_Kopi av dette brevet ma sendes til Regnskapsregisteret i Brennaysund sammen med arsregnskapet. Den

regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Norsk Michelin Gummi AS er eid av et utenlandsk seiskap. Selskapet driver virksomhet knyttet til import og
distribusjon av produkter som har tilknytning til produkter fra Michelin Gruppen eller til alle typer kjgretoyer.

Selskapet har bedriftskunder og kommunikasjon foregar pa engelsk. Engelsk er selskapets arbeidssprak.
To av styremedlemmene er utenlandske.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaere pa
et annet sprak.”

1 Ot. prp. nr. 42 (1997-1898) Om lov om &rsregnskap mv., er det uttalt felgende om regnskapslovens
formai, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investarer og kreditarer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvardan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjare det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Side1/2

19.07.2022 kI 21:03 Brgnngysundregistrene Side 22 av 26



- Brgnngysundregistrene Arsregnskap regnskapsaret 2020 for 914786738

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, Jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet tila
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skalk vurderes ved en
dispensasjonssaknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er direkie eid
av et utenlandsk selskap. Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje
der alle sentrale aktarer behersker og benytter engelsk.

Vennligst oppyi var referanse 2020/5032848 ved henvendelse i saken.

Med hilsen

Nazneen Pervez Soltvedt
skattejurist

Brukerdialog, brukerkontakt
Skaiteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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To the General Meeting of Norsk Michelin Gummi AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Norsk Michelin Gummi AS, which comprise the balance
sheet as at 31 December 2020, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including a true and fair view of the financial statements in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo

T: 02316, org. no.: 987 009 713 VAT, www.pwe.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and
authorised accounting firm
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Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements

reference is made to https://revisorforeningen.no/revisjonsberetninger
Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 29 June 2021
PricewaterhouseCoopers AS

Bente Norbye Lie
State Authorised Public Accountant

{This document is signed electronically)
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