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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 889493062

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 79332899 52 140 998
Annen driftsinntekt 609 133

Sum inntekter 79942 032 52 140 998
K ostnader

Varekostnad 53 556 588 14 357 770
L gnnskostnad 3 6 299 248 4679 887
Avskrivning pavarige driftsmidler og immaterielle eiendeler 4 7614 931 11544 132
Nedskrivning av varige driftsmidler og immaterielle eiendeler 175 401
Annen driftskostnad 3 5 865 686 4070958
Sum kostnader 73336 453 34 828 148
Driftsresultat 6 605 579 17 312 850

Finansinntekter og finanskostnader

Annen rentei nntekt 5 340 848

Annen finansinntekt 5 7 825 605 981 566
Sum finansinntekter 8 166 453 981 566
Annen rentekostnad 5 3619

Annen finanskostnad 5 4820 5443
Sum finanskostnader 8439 5443
Netto finans 8158 014 976 123
Ordinaert resultat far skattekostnad 14 763 593 18 288 973
Skattekostnad pa ordinaat resultat 6 3247991 4023574
Ordineert resultat etter skattekostnad 11 515 602 14 265 399
Arsresultat 11 515 602 14 265 399

Overfaringer og disponeringer
Overferinger til/fraannen egenkapital 11 515 602 14 265 399
Sum overferinger og disponeringer 11 515 602 14 265 399

19.07.2024 Kkl 22:42 Brgnngysundregistrene Side 1 av 24



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 889493062

Resultatregnskap

Belgp i: NOK Note 2022 2021
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 3196 856 3061 866
Sum immaterielle eilendeler 3196 856 3061 866

Varigedriftsmidler

Maskiner og anlegg 4 13734 422 19 427 267
Sum varige driftsmidler 13734422 19 427 267
Sum anleggsmidler 16931278 22489133
Omlgpsmidler

Varer

Varer 7291 161 5881 604
Sum varer 7291161 5881604
Fordringer

Kundefordringer 1785513 287 389
Andre fordringer 144716 137133
Konsernfordringer 7 42 943 866 17 660 495
Sum fordringer 44 874 095 18 085017

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 40531 158 17 950 043
Sum bankinnskudd, kontanter og lignende 40531 158 17 950 043
Sum omlgpsmidler 92 696 414 41 916 664
SUM EIENDELER 109 627 692 64 405 797

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Balanse

Belgp i: NOK Note 2022 2021
Sel skapskapital 9 6 100 000 6 100 000
Overkurs 50 000 50 000
Sum innskutt egenkapital 6 150 000 6 150 000

Opptjent egenkapital

Annen egenkapital 10 58 472 829 46 957 225
Sum opptjent egenkapital 58 472 829 46 957 225
Sum egenkapital 64 622 829 53 107 225
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Gjeld til kredittinstitusjoner 55563 100 159
Betalbar skatt 6 3382978 4989 271
Skyldige offentlige avgifter 8 3741690 2242752
Kortsiktig konserngjeld 7 36 818 254 3343864
Annen kortsiktig gjeld 1006 378 622 526
Sum kortsiktig gjeld 45 004 863 11 298 572
Sum gjeld 45 004 863 11 298 572
SUM EGENKAPITAL OG GJELD 109 627 692 64 405 797
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2023 726208

889 493 062
Aksjeselskap
INTELLISERV NORWAY AS
Hamrasletta 11

4056 TANANGER

01.01.2022 - 31.12.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
knut kloster
09.08.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 12.09.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

19.07.2024 kl 22:42
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Bronneysundregistrene

Arsregnskap regnskapsaret 2022 for 889493062

Organisas jons

nr: 889 493 062

INTELLISERV NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 79 332 899 52 140 998
Annen driftsinntekt 609 133

Sum inntekter 79 942 032 52 140 998
Kostnader

Varekostnad 53 556 588 14 357 770
Lennskostnad 3 6 299 248 4 679 887
Avskrivning pa varige

driftsmidler og

immaterielle eiendeler 4 7 614 931 11 544 132
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 175 401
Annen driftskostnad 3 5 865 686 4 070 958
Sum kostnader 73 336 453 34 828 148
Driftsresultat 6 605 579 17 312 850
Finansinntekter og

finanskostnader

Annen renteinntekt 5 340 848

Annen finansinntekt 5 7 825 805 981 566
Sum finansinntekter 8 166 453 981 566
Annen rentekostnad 5 3 619

Annen finanskostnad 5 4 820 5 443
Sum finanskostnader 8 439 5 443
Netto finans 8 158 014 976 123
Ordinsrt resultat fer

skattekostnad 14 763 593 18 288 973
Skattekostnad pa ordinert

resultat 6 3 247 991 4 023 574
Ordinsrt resultat etter

skattekostnad 11 515 602 14 265 399
Arsresultat 11l 515 602 14 265 399
overferinger og

disponeringer

Overforinger til/fra

annen egenkapital 11 515 602 14 265 399
Sum overferinger og

disponeringer 11 515 602 14 265 399

Utskriftsdato 12.09.2023

Organisasjonsny 889 493 062

8ide 1 av 3
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Organisasjonznr: 889 493 062
INTELLISERV NORWAY AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 3 196 856 3 061 866

Sum immaterielle eiendeler 3 196 856 3 061 866

Varige driftasmidler

Maskiner og anlegg 4 13 734 422 19 427 267

Sum varige driftzmidler 13 734 422 19 427 267

Sum anleggsmidler 16 931 278 22 489 133

Omlepsmidler

Varer

Varer 7 291 161 5 881 604

Sum varer 7 291 161 5 881 604

Fordringer

Kundefordringer 1 785 513 287 389

Andre fordringer 144 716 137 133

Konsernfordringer 7 42 9432 866 17 660 495

Sum fordringer 44 874 095 18 085 017

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 8 40 531 158 17 950 043

Sum bankinnskudd,

kontanter og lignende 40 531 158 17 950 043

Sum omlepsmidler 92 696 414 41 916 664

SUM EIENDELER 109 627 692 64 405 797

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9 6 100 000 6 100 000

Overkurs 50 000 50 000

Sum innskutt egenkapital 6 150 000 6 150 000

Oopptjent egenkapital

Annen egenkapital 10 58 472 829 46 957 225

Sum opptjent egenkapital 58 472 829 46 957 225

Sum egenkapital 64 622 829 53 107 225
Utskriftedato 12.09.2023 Organisasjonsny 889 493 062 Side 2 av 3
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Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Gjeld til

kredittinstitusjoner 55 563 100 159

Betalbar skatt <] 3 382 278 4 9289 271

Skyldige offentlige

avgifter 8 3 741 690 2 242 752

Kortsiktig konserngjeld 7 36 818 254 3 343 864

Annen kortsiktig gjeld 1 006 378 622 526

Sum kortsiktig gjeld 45 004 863 11 298 572

Sum gjeld 45 004 863 11 298 572

SUM EGENKAPITAL OG GJELD 109 627 692 64 405 797
Utskriftedato 12.09.2023 Organisasjonsny 889 493 062 Side 3 av 3
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Organisasjonznr: 889 493 062
INTELLISERV NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

3.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Statsautoriserte revisorer Foretaksregisteret: NO 876 389 387 MVA
Ernst & Young AS THf: +47 24 0C 24 0C
Building a better Markens gate 8, 4610 Kristiansand WWW.ey.no ) )
working world Postboks 184, 4662 Kristiansand Medlemmer av Den norske Revisoricrening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of Intelliserv Norway AS
Opinion

We have audited the financial statements of Intelliserv Norway AS (the Company}, which comprise the
balance sheet as at 31 December 2022, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2022 and its financial performance for
the year then ended in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

Management (the beard of directors) is responsible for the preparation and fair presentation of the
financial statements in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Penneo document key: COBEH-WHEYT-EGCSX-BNYHP-BOCI3-8GENQ

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

A member firm of Ernst & Young Global Limited
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EY

Building a better
working world

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures respensive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Kristiansand, 7 September 2023
ERNST & YOUNG AS

The auditor's report is signed electronically

Penneo document key: COBEH-WHEYT-EGCSX-BNYHP-BOCI3-8GENQ

Espen Fyllingen
State Authorised Public Accountant (Norway)

Independent auditor's report - Intelliserv Norway AS 2022

A member firm of Ernst & Young Global Limited
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ANNUAL REPORT 2022

INTELLISERV NORWAY AS
(ORG.NR 889 493 062)

Dokumentnokkel CAOZD-HL2NP-OLI6-8PIPC-VEVFI-MVOTG

Penneo
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Intelliserv Norway AS
PROFIT AND LOSS STATEMENT

(NOK)

Note 2022 2021
Operating income and operating expenses
Revenue 2 79 332 899 52 140 998
Other income 609 133 0
Operating revenue 79 942 032 52 140 998
Raw materials and consumables used 53 556 588 14 357 770
Employee benefits expense 3 6299 248 4 679 887
Depreciation 4 7614 931 11 544 132
Impairment loss 0 175 401
Other expenses 3 5 865 686 4070 958
Total expenses 73 336 453 34 828 148
Operating profit (-loss) 6 605 579 17 312 850

Financial income and expenses

Penneo Dokumeninokkel: OAO07D-HL2NP-OLLI6-8PJPC-VEVFI-MVOTG

Interest income 5 340 848 0
Other financial income 5 7 825 605 981 566
Interest expenses 5 3619 0
Other financial expenses 5 4 820 5443
Net financial items 8 158 014 976 123
Profit (-loss) before tax 14 763 592 18 288 973
Income tax expenses 6 3247 990 4023 574
Profit (-loss) after tax 11 515 602 14 265 399
Profit (-loss) of the year 11 515 602 14 265 399
Allocation:

Other equity 11 515602 14 265 399
Total allocations 11 515 602 14 265 399
Intelliserv Norway AS Side 2
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Intelliserv Norway AS

Balance sheet

(NOK)
Assets Note 2022 2021
Non-current assets
Intangible assets
Deferred tax assets 6 3196 856 3061 866
Total intangible assets 3196 856 3 061 866
Equipment and other movables 4 13734 422 19 427 267
Total property, plant and equipment 13 734 422 19 427 267
(ol
Total non-current assets 16 931 278 22 489133 §
g
Current assets %
Inventories 7291161 5 881 604 S
Debtors §
Accounts receivables 1785513 287 389 a8
Receivables group companies 7 42 943 865 17 660 495 Z
Other short-term receivables 144 716 137 133 z
Total receivables 44 874 095 18 085 017 S
S
Cash and bank deposits 8 40531 158 17 950 044 %
Total current assets 92 696 414 41 916 664 é
Q
Total assets 109 627 692 64 405 797 %
o
Intelliserv Norway AS Page 3
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Intelliserv Norway AS

Balance sheet

(NOK)}
Note 2022 2021
Equity and liabilities
Paid-in capital
Share capital 9 6 100 000 6 100 000
Share premium reserve 50 000 50 000
Total paid-up equity 6 150 000 6 150 000
Retained earnings
Other equity 58 472 829 46 957 225
Total retained earnings 58 472 829 46 957 225
Total equity 10 64 622 829 53 107 225 ©
&
Current liabilities E
Trade creditors 55563 100 159 S
Tax payable 6 3382978 4989 271 E
Intercompany Liability 7 36818 254 3343 864 3
Public duties payable 8 3741 690 2242752 %
Other current liabilities 1 006 377 622 526 E
Total current liabilities 45 004 863 11 298 572 S
<
Total liabilities 45 004 863 11 298 572 %
Total Equity and Liabilities 109 627 692 64 405 797 §
Q
&

Stavanger, 02.06.2023
The board of Intelliserv Norway AS

Trevor Brian Martin Cornelis Nicolaas Johannes Admiraal
Chairman of the board Board Memeber
Intelliserv Norway AS Page 4
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Note 1 Accounting principles

The financial statements have been prepared in accordance with Accounting Act and Norwegian
generally accepted accounting principles for small companies. The following accounting principles
have been applied.

Amounts are in NOK unless noted otherwise.

Classification and valuation of balance sheet items
Fixed assets are for permanent ownership or use. Other assets are current assets. Receivables to be
repaid within one year are classified as current assets.

Fixed assets are valued at cost, but are written down to the recoverable amount at a decline in value
if it is expected that the decline is not temporary. Fixed assets with a limited useful life are
depreciated in accordance with a reasonable depreciation plan.

Long term liabilities are included in the balance sheet at nominal amount when established.

Current assets are valued at the lower of cost and net realised value. Short term liabilities are
included in the balance sheet at nominal amount when established.

Fixed assets

Fixed assets are included in the balance sheet and depreciated over the useful life of the assets.
Maintenance on fixed assets is expensed as incurred and included in Other operating expenses in the
profit and loss account, whilst additions and improvements are added to the cost of the fixed assets
and depreciated together with the fixed asset.

Long-term contracts
Long-term contracts are recorded using the completed contract method. For tax purposes the
completed contract method is also applied.

Goods
Goods are valued at the lower of cost and net realizable value.

Receivables

Accounts receivables and Other receivables are included in the balance sheet at face value with
deduction for expected losses. Provision for expected losses is made based on individual assessment
of each receivable.

Penneo Dokumeninokkel: OAO07D-HL2NP-OLLI6-8PJPC-VEVFI-MVOTG

Revenue recognition

Revenue is recognised in the profit and loss account when it is earned. Costs are matched with and
expensed in the same period as related income. Costs which cannot be matched directly to income,
is expensed in the period they occur.

Foreign exchange

Most transactions are recorded in USD during the year, but for reporting purposes they are
converted to NOK in these financial statements. Cash and cash equivalents denominated in foreign
currency are assessed at the exchange rate at year end (NOK/ USD: 0.113490) . Gther assets are
recorded applying the transaction date exchange rate. Profit and loss items are converted to average
rate during the reporting year (NOK/ USD: 0.10508).

Taxes

Taxes in the profit and loss statement include both the taxes on taxable profits and change in
deferred taxes. These have been calculated as 22,00 % of the timing differences between accounting
values and tax values. Tax increasing as well as tax reducing timing differences which reverse or
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may be reversed during the same period have been balanced and included at net value. Net deferred
tax asset is included in the balance sheet to the extent it is likely that it may be utilized.

Note 2 Transactions between Related Parties

The company has a number of transactions with related parties. All transactions are carried out as
part of the normal business and in accordance with arm's length principle. The most significant
transactions are rent/ sale of assets to NOV Intelliserv US and Grant Prideco. Parts of these
transactions are related to sale and disposal of fixed assets. Sale of services and spareparts are
booked gross, but sale of fixed assets and disposals of the year are booked net. Net gain and loss
from the latter are presented in the Income statements under respectively "Other operating income"
and "Other operating expenses".

Revenue By segment 2022 2021
Rental/Service/Repair 64 493 493 46 841 067
Sales revenue 14 839 406 5299931 o
Total Revenue 79 332 859 52 140 998 )
s
Revenue by couniry 2022 2021 §
O
Q.
Norway 74 906 124 50237 612 &
Netherland 4172911 897 391 3
Other 253865 1 005 995 £
Total 79 332 900 52 140 998 3
R
[Royaltics \ 30 041 557] 0] §
Note 3 Specification of payroll costs in the profit and loss account é
8
2022 2021 g
Salary 5026 629 3938473 &
Social security expenses 336 051 211795
Pension 132903 101 027
Other social costs 767 282 428 591
Total 6 262 865 4 679 887
Full time equivalent 3 3

Remuneration to executives:
No remuneration to the Board has been paid in 2022.

Auditors:
Remuneration to the auditors has in 2022 been expensed with NOK 341 405 excl. VAT. The
amount is related to audit services.

Pension
Intelliserv Norway AS is obligated by law to have an arrangement for occupational pension. A
pension arrangement that meets these demands has been established.
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Note 4 Fixed assets

Machinery and plant
Historical cost 01.01. 49 960 653
Correction of historical cost 0
Additions during the year 5566291
Disposals -8 074 811
Historical cost 31.12. 47 452 133
Accumulated depreciation 01.01. -30 533 386
Correction of accumulated depreciation -236 241
Depreciation current year -7 614 931
Accumulated depreciation disposals 4 666 847
Dep. and amortization per 31.12 -33717711
Book value 31.12. 13734 422
Useful life 1-5 years
Depreciation method straight-line
2
2
=
§
O
Note 5 Financial items §
%
Financial income 2022 2021 §
Interest income 340 848 0 &
Gain on currency 7 825 605 981 566 iy
Total financial income 8 166 453 981 566 §c
g
Financial expenses 2
Interest expenses 3619 0 é
Other financial expenses 4 820 5443 §
Total Financial expenses 8 439 5443 g
&
Note 6 Tax
This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:
Payable tax 3382980 4989271
Changes in deferred tax assets -134 990 -965 697
Tax expense on ordinary profit/loss 3247 990 4023 574
Taxable income:
Result before tax 14 763 592 18 288 973
Permanent differences 0 0
Changes in temporary differences 613 589 4 389 533
Taxable income 15377 182 22 678 506
Payable tax in the balance:
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Payable tax on this year's result 3382978 4989 271
Total payable tax in the balance 3382978 4989271

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

2022 2021 Difference
Tangible assets -13 160 141 -12 638 513 521 627
Stock -1371756 -1279 061 92 695
Accounts receivable 734 0 -734
Total -14 531 163 -13917 574 613 589
Basis for deferred tax assets -14 531 163 -13917 574 613 589
Deferred tax assets (22 %) -3 196 856 -3 061 866 134 990

Note 7 Intercompany balances

At year end, the company has the following intercompany balances:

2022 2021
Accounts receivable 42 943 865 17 660 495
Inter-company Liability -36 818 254 -3 343 864
Total 6 125611 14 316 631

Please refer to note 2 for further information regarding related party transactions.

Note 8 Bank deposits and more

Penneo Dokumeninokkel: OAO07D-HL2NP-OLLI6-8PJPC-VEVFI-MVOTG

Deposit for payment of withheld personal income tax have been secured with a bank guarantee of
1 000 000 NOK.

Note 9 Shareholder information

The company's share capital is NOK 6 100 000, consisting of 6 100 000 shares at a nominal value
of NOK 1 per share. All shares are owned by Grant Prideco Netherlands BV.
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Note 10 Equity capital

Share capital Share Other paid-in Other equity Total equity

premium equity capital capital capital
Pr. 31.12.2021 6 100 000 50 000 0 46 957 225 53107 225
Result of the year 11 515 602 11515602
Pr 31.12.2022 6 100 000 50 000 0 58 472 828 64 622 828

Penneo Dokumeninokkel: OAO07D-HL2NP-OLLI6-8PJPC-VEVFI-MVOTG

19.07.2024 Kkl 22:42 Brgnngysundregistrene Side 21 av 24



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 889493062

PENN30

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The
identity of the signers has been recorded, and are listed befow.

"By my signature I confirm ail dates and content in this document.”

Trevor Brian Martin Cornelis Nicolaas Johannes Admiraal
Underskriver Undersknver
Serial number: trevor.martin@nov.com On behalf of: Intelliserve Norway AS

1P: 165.225.XX%.XXX Serial number: cock.admiraal@nov.com

2023-07-0415:10:12 UTC j\_ /M\.“, 1P: 165.225 XxX.XXX

2023-07-05 12:02:22 UTC

Penneo document key: OAQ7 D-HL2INP-OLLG-8PIPC-VEVFI-MV01G

This document is digitally signed using Penneo.com. The digital signature data  document in Adobe Reader, you should see, that the document is certified by

within the document is secured and validated by the computed hash value of the  Penneo e-signature service <penneo@penneo.com>. This guarantees that the

ariginal document. The document is locked and timestamped with a certificate  contents of the document have not been changed.

from a trusted third party. All cryptographic evidence is embedded within this PDF,

for future validation if necessary. You can verify the cryptographic evidence within this document using the
Penneo validator, which can be found at https://penneo.com/validator

How to verify the originality of this document

This documentis protected by an Adobe CDS certificate. When youopenthe

19.07.2024 Kkl 22:42 Brgnngysundregistrene Side 22 av 24



- — Brgnngysundregistrene Arsregnskap regnskapsaret 2022 for 889493062

@

: Saksbehandler Deres dato var dato
Skatted] re ktoratEt Rune Tystad 04.10.2012 19.10.2012
Telefon Deres referanse var referanse
977 59 464 79833600 2012/775150

NATIONAL OILWELL VARCO NORWAY AS
Posthoks 8181
4069 STAVANGER

Dispensasjon fra kravet om utarbeidelse av drsregnskap og arsberetning pa norsk
sprak for Intelliserv Norway AS, org.nr. 889 493 062

Vi viser til deres brev av 4. oktober 2012 hvor dere seker om dispensasjon fra kravet til & utarbeide
arsregnskap og &rsberetning p4 norsk sprék for Intelliserv Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering gitt Inteiliserv Norway AS
dispensasjon fra kravet il & utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at evrige
opplysninger som vedtaket baserer seg pé, heller ikke endres vesentlig.

Bakgrunn
Fra sgknaden gjengis:

Intelliserv Norway AS er en ledende leverander av teknologiske losninger for innhenting av
informasjon under boreprosessen i olje- og gass industrien. Selskapet er heleid av Grant
Prideco Netherlands Bv, og inngdr i National Oilwell Varco (NOV) konsernet som er
notert pa barsen i New York i USA.

Konsernets arbeidssprék er engelsk. Konsernet opererer i sektorer der engelsk er det klart
dominerende spriket. Selskapets aksjoncer er eft utenlandsk selskap, og all kommunikasjon
med konsernets primere kunder og kreditorer foregdr pd engelsk, herunder oversendes ett
oversatt engelsk regnskap til disse.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departemeniet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formadl, jf. pkt. 1.1:

"Regjeringen har som sikiemdl at regnskapsioven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,

Postadresse Besgksadresse Sentralbord
Postboks 9200 Grenland ~ Se www.skatteetaten.no 800 80 000
0134 0Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 2217 08 60
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feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper vil ogsd gjore det
vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon.”

Det fremgér saledes at et av hovedformélene med regnskapsloven er 4 bidra til “informative
reguskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller drsberetning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonssgknad. T denne vurderingen har Skattedirektoratet lagt vekt p at selskapets
virksomhet er i en sektor der engelsk er det klart dominerende spraket og at arbeidsspréket er
engelsk. Videre er det vektlagt at selskapet indirekte eies av et utenlandsk selskap.

Vennligst oppgi vér referanse ved henvendelser i anledning saken.
Med hilsen

%”L—-‘/’L ,:%ZOQ./\

Torstein Kinden Helleland

seniorradgiver

Rettsavdelingen, foretaksskatt -
Skattedirektoratet E\N\k liﬂl}kﬂ\

Rune Tystad
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