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- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 987991054

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5,6 1 003 853 289 749 977 862
Sum inntekter 1 003 853 289 749 977 862
K ostnader

Kjgp av gass 867 695 498 517 109 287
Transport kostnader 117 515 614 194 801 891
Andre driftskostnader 2,3 3383979 1900 626
Avsetning for nedstengings- og fjerningskostnader 643 424

Sum kostnader 989 238 515 713 811 804
Driftsresultat 14614 774 36 166 058

Finansinntekter og finanskostnader

Annen renteinntekt 5155 333 467
Annen finansinntekt 1381792
Sum finansinntekter 5155 1715259
Annen rentekostnad 73 465 69 300
Annen finanskostnad 2485434

Sum finanskostnader 2 558 899 69 300
Netto finans -2553744 1645 959
Ordineert resultat far skattekostnad 12 061 030 37812 017
Betalbar skatt 4 2794 980 8 318 644
Utsatt skatt 4 -141 553

Ordinaert resultat etter skattekostnad 9407 603 29493 373
Arsresultat 9407 603 29493 373

Overfaringer og disponeringer
Overfering til/frafond 7 9407 603 29493 373
Sum overfaringer og disponeringer 9407 603 29493 373
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 141 553

Sum immaterielle eilendeler 141 553

Sum anleggsmidler 141 553 0
Omlgpsmidler

Varer

Fordringer

Andre fordringer 1953538
Konsernfordringer 6 83 062 826 158 482 788
Sum fordringer 83 062 826 160 436 326
Sum omlgpsmidler 83 062 826 160 436 326
SUM EIENDELER 83204 379 160 436 326

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 1 300 000 300 000
Sum innskutt egenkapital 300 000 300 000

Opptjent egenkapital

Annen egenkapital 79410971 70003 368
Sum opptjent egenkapital 79410971 70 003 368
Sum egenkapital 79710971 70 303 368
Gjeld

Langsiktig gjeld
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Balanse

Belgp i: NOK Note 2021 2020
Annen langsiktig gjeld

Avsetning for nedstengnings- og fjerningskostnader 8 643 424

Sum annen langsiktig gjeld 643 424

Sum langsiktig gjeld 643 424 0

K ortsiktig gjeld

Leverandergjeld 5592 10852 770
Betalbar skatt 4 2794972 8318644
Annen kortsiktig gjeld 49 420 70961 544
Sum kortsiktig gjeld 2849984 90 132 958
Sum gjeld 3493 408 90 132 958
SUM EGENKAPITAL OG GJELD 83204 379 160 436 326
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Business % Company Country of Country of
segment  Statutory corporate name interest Method  incorporation operations
Corporate (continued)
Societe Civile Immobiliere CB2 100.00% France France
Sofax Bangue 100.00% France France
Total Corporate Management (Beijing) Company Limited 100.00% China China
Total Digital Factory 100.00% France France
Total Facilities Management Services (TFMS) 100.00% France France
Total Global IT Services (TGITS) 100.00% France France
Total Global Procurement (TGP) 100.00% France France
Total Global Procurement Belgium S.A. (TGPB} 100.00% Belgium Belgium
Total Global Services Bucharest 99.01% Romania Romania
Total Global Services Philippines 100.00% Philippines Philippines
Total International NV 100.00% Netherlands Netherlands
Total Learning Solutions {TLS) 100.00% France France
Total Operations Canada Limited 100.00% Canada Canada
Total Overseas Holding (PTY) Limited 100.00% South Africa Netherlands
Total Resources (Canada) Limited 100.00% Canada Canada
TotalEnergies American Services, Inc. 100.00% United States United States
TotalEnergies Capital 100.00% France France
TotalEnergies Capital Canada Ltd 100.00% Canada Canada
TotalEnergies Capital International 100.00% France France
TotalEnergies Consulting 100.00% France France
TotalEnergies Delaware, Inc. 100.00% United States United States
TotalEnergies Développement Régional 8.A.8. 100.00% France France
TotalEnergies EP Gesticn Filiales 100.00% France France
TotalEnergies Finance 100.00% France France
TotalEnergies Finance Corporate Services Ltd 100.00% United Kingdom United Kingdom
TotalEnergies Finance International B.V. 100.00% Netherlands Netherlands
TotalEnergies Finance USA, Inc. 100.00% United States United States
TotalEnergies Funding Nederland B.V. 100.00% Netherlands Netherlands
TotalEnergies Gestion USA 100.00% France France
TotalEnergies Global Financial Services 100.00% France France
TotalEnergies Global Human Resources Services 100.00% France France
TotalEnergies Global Information Technology Services
Belgium 99.98% Belgium Belgium
TotalEnergies Holding Allemagne 100.00% France France
TotalEnergies Holdings 100.00% France France
TotalEnergies Holdings Europe 100.00% France France
TotalEnergies Holdings International B.V. 100.00% Netherlands Netherlands
TotalEnergies Holdings UK Ltd 100.00% United Kingdom United Kingdom
TotalEnergies Holdings USA, Inc. 100.00% United States United States
TotalEnergies Investments 100.00% France France
TotalEnergies Marketing Holding Nederland B.V. 100.00% Netherlands Netherlands
TotalEnergies One Tech 100.00% France France
TotalEnergies Participations 100.00% France France
TotalEnergies Petrochemicals & Refining {Holding) 100.00% Belgium Belgium
TotalEnergies Petrochemicals & Refining USA, Inc. @ 100.00% United States United States
TotalEnergies SE - France Frarce
TotalEnergies Security USA, Inc. 100.00% United States United States
TotalEnergies Treasury 100.00% France France
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e

TotalEnergies

Business % Company Country of Country of
segment  Statutory corporate name interest Methed incorporation operations

Corporate (continued)
TotalEnergies Treasury Belgium 100.00% Belgium Belgium
TotalEnergies UK Finance Ltd 100.00% United Kingdom United Kingdom

(a} % of control different from % of interest : 40%.
(b} % of control different from % of interest : 10%.
{c) % of control different from % of interest : 5.80%
(d} % of control different from % of interest : 20.02%.
(e} % of control different from % of interest : 75.16%.
{fy Multi-segment entities.

Chapter 8 / Consolidated Financial Statements / Nozes to the Consolidated Financial Staterments
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Supplemental oil and gas
information (unaudited)

9.1 Oil and gas information pursuant to FASB

Accounting Standards Codification 932 520
9.1.1  Assessment process for reserves 520
9.1.2  Proved developed reserves 520
9.1.3 Proved undeveloped reserves 520
914 Estimated proved reserves of oil, bitumen and

gas 521
9.1.5 Results of operations for oil and gas producing

aclivities 531
9.1.6 Costincurred 533
9.1.7 Capitalized costs related to oil and gas producing

activities 534
9.1.8 Standardized measure of discounted future net cash

flows {excluding transportation) 535
9.1.9 Changes in the standardized measure of discounted

future net cash flows 538

e

TotalEnergies

9.2 Other information 538
9.21 Natural Gas Production available for sale 538
9.2.2 Production prices 539
9.23 Production costs 540
9.3 Report on the payments made

to governments (Article L. 22-10-37

of the French Commercial Code) 541
9.3.1  Reporting by country and type of Payment 542
9.3.2 Reporting of Payments by Project and by type of

Payment,

and by Government and by type of Payment 545
9.4 Reporting of payments to governments

for purchases of oil, gas and minerals (EITI

reporting) 570
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9.1 OQil and gas informaticn pursuant to FASB Accounting

Standards Codification 932

Proved reserves estimates are calculated according to the Securities and
Exchange Commission {SEC) Rule 4-10 of Regulaticn $-X set forth in
the “Modernization of Oil and Gas Reporting” release (SEC Release n°

9,11 Assessment process for reserves

Reserves estimations are performed by experienced geoscientists,
engineers and eccnomists under the supervision of each subsidiary's
General Management. Staff involved in reserves evaluation are trained to
follow SEC-compliant internal guidelines and policies regarding criteria
that must be met before reserves can be considered as proved. All of the
Company's proved reserves held in consolidated subsidiaries and equity
affiliates are estimated within the affiliates of the Company with the
exception of the proved reserves held by the equity affiliate PAO
Novatek. The assessment of the net proved liquids and natural gas
reserves of certain properties owned by PAQ Novatek was completed as
of December 31, 2021, in accordance with the standards applied by the
Company, based on an independent third-party report from DeGolyer &
MacNaughton. These independently assessed reserves account for 58%
of the total net proved reserves TotalEnergies held in Russia as of
December 31, 2021.

The technical validation process relies on a Technical Reserves
Committee that is responsible for approving proved reserves variations
above a certain threshold and technical evaluations of reserves associated
with an investment decision that requires approval from the Exploration &
Production Executive Committee. The Chairman of the Technical Reserves
Committee is appointed by the President of Exploration & Production and
the President of the OneTech Branch, and its members have expertise in
reservoir engineering, production geology, production geophysics, reserves
methodology, drilling and development studies.

An infernal control process related to reserves estimation is formalized

and involves the following elements:

— a central Reserves Entity the role of which is to consolidate, document
and archive the Company’s reserves; to ensure coherence of
evaluations worldwide; to maintain the Corporate Reserves Guidelines
Standards in line with SEC guidelines and policies; to deliver training
on reserves evaluation and classification; and to conduct periodically
in-depth technical review of reserves for each affiliate;

— an annual review of affiliate reserves conducted by an internal group
of specialists selected for their expertise in geosciences and

9.1.2 Proved developed reserves

As of December 31, 2021, TotalEnergies' proved developed reserves of
hydrocarbens (oil, bitumen and gas) were 7,980 Mboe and represented
86% of the proved reserves. As of December 31, 2020, proved
developed reserves of hydrocarbons were 7,985 Mbee and represented

9.1.3 Proved undeveloped reserves

As of December 31, 2021, TotalEnergies’ proved undeveloped reserves
(PUDs) of hydrocarbons were 4,082 Mboe compared to 4,343 Mboe as
of December 31, 2020 and 4,149 Mboe as of December 31, 2019.

520-521

33-8995) and the Financial Accounting Standard Board (FASB)
Accounting Standards Update regarding Extractive Activities — Oil and
Gas {ASC 932), which provide definitions and disclosure requirements.

engineering and their knowledge of the affiliates. All members of this
group, chaired by the Reserves Vice-President of the Company and
composed of al least three Technical Reserves Committee members,
are knowledgeable in the SEC guidelines for proved reserves
evaluation. Their respensibility is to provide an independent review of
significant reserves changes proposed by affiliates and ensure that
reserves are estimated using appropriate standards and procedures;

— Following the annual review of the reserves, a SEC Reserves
Committee chaired by the Exploration & Production Senior Vice
President Finance and Economics and comprised of the
North Sea-Russia & EP New Business, the Legal EP, the Finance EP,
the Reserves Vice Presidents as well as the Chairman of the
Technical Reserves Committee, approves the elements of the SEC
reserves booking proposals concerning criteria that are not dependent
upon technical expertise (reservoir, gecsciences, etc.). The results of
the annual review and the proposals for including revisicns or
additions of SEC Proved Reserves are presented to the Exploration &
Production Executive Committee for approval before final validation by
the Company’s General Management and Chief Financial Officer.

The reserves evaluation and control process are audited periedically by
the Company's internal auditors.

The Reserves Vice-President in charge of the central Reserves Entity is
appointed by the President of Exploration & Production. As Reserves
Vice-President, he supervises the Reserves Entity, chairs the annual
review of reserves, and is member of the Technical Reserves Committee
and the SEC Reserves Committee. The Reserves Vice-President is also
member of the OneTech Development Committee. The current Reserves
Vice-President has over 32 years of experience in the oil and gas
industry, with skills in geosciences and reservair engineering, as well as
in the field of reserves evaluation and control process. He holds an
engineering degree from Ecole Nationale Supérieure de Geologie de
Nancy, France and a Master of Science from Stanford University,
California. He is an active member of the SPE (Society of Petroleum
Engineers) for more than 30 years.

65% of the proved reserves. As of December 31, 2019, proved
developed reserves of hydrocarbons were 8,532 Mboe and represented
67% of the proved reserves.

The variation between December 31, 2020 and December 31, 2021 is
due to -503 Mboe converted from PUDs to proved developed reserves,
-365 Mboe of net revisions of previous estimates, -37 Mboe from sales,
+620 Mboe related to extensions and discoveries and +24 Mboe from
acquisitions,
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The revisions of previous estimates consist of +30 Mboe due fo change
of economic facter, -85 Mboe due to technical revisions mainly in Russia,
and +181 Mboe due to improved recovery mainly in Brazil, Qatar and
Norway. In addition, the context of sanctions against Russia that will be
implemented by the Company, regardless of the consequences on its
asset management, has led the Corporation not to qualify anymore as
proved reserves as of December 31, 2021 the resources associated with
the Arctic LNG 2 project, given the uncertainties of technolegical and
financial sanctions on the ability to complete the Arctic LNG 2 project
under construction, resulting in a revision of -481 Mboe.

Extensions and discoveries are mainly in Uganda, Russia and Oman.
Sales are mainly in Venezuela.

In 2021, out of 503 Mboe converted from PUDs to proved developed
reserves, 430 Mboe of PUDs were converted to proved developed within
the scope of development activity in Russia, Norway, United Arab
Emirates, Australia, Brazil, Qatar and United States. This confirms once
again the Company's ability to develop and bring into production large
scale and complex projects.

In 2021, the costs incurred to develop proved undeveloped reserves
were $4.7 billion, which represented 64% of 2021 development costs
incurred, and were related to projects located for the most part in
Norway, the United Slates, Nigeria, Qatar, Russia, Mozambigue and
Uganda.

e

TotalEnergies

The Company’s PUDs that may remain undeveloped for five years or
more after first disclosure {(PUDS+) correspond to the remaining PUD on
large scale and complex development projects and to field development
projects the implementation of which is dependent on capacity
constraints.

Although the Company has converted significant amount of reserves
associated to large scale and complex projects from PUDS+ into
developed reserves in the last years, those projects still hold PUD5S+ that
are expected to be developed over time as part of initial field
development plans or additional development phases.

In addition, some projects are designed and optimized for a given
production capacity that controls the pace at which the field is developed
and the wells are drilled. At production start-up, only a portion of the
proved reserves is developed to meet capacity constraints and
contractual obligations.

Under these specific circumstances, the Company believes that it is
justified to report those PUDs as proved reserves, despite the fact that
some of these PUDs may remain undeveloped for more than five years.

9.1.4 Estimated proved reserves of oil, bitumen and gas

The following tables present, for ail, bitumen and gas reserves, an
estimate of the Company’s cil, bitumen and gas quantities by gecgraphic
areas as of December 31, 2021, 2020 and 2019.

Quantities shown correspend to proved developed and undeveloped
reserves together with changes in quantities for 2021, 2020 and 2019.

The definitions used for proved, proved developed and praved
undeveloped oil and gas reserves are in accordance with the revised
Rule 4-10 of SEC Regulation S-X.

All references in the following tables to reserves or production are to the
Company’s entire share of such reserves or production. TotalEnergies’s
worldwide proved reserves include the proved reserves of its
consolidated subsidiaries as well as its proportionate share of the proved
reserves of equity affiliates.

Significant changes in proved reserves between 2020 and 2021 are in
9.1.3 paragraph and complemented below.

For consolidated subsidiaries, the revisions of +578 Mboe for the year
2021 were due to:

- +247 Mboe due to new information obtained from drilling and
production history, notably underpinned by production ramp up for

Chapter 9 / Supplemental oil and gas information {unaudited) / Oil and gas information pursuant to FASE Accourting Standards Codification 932

recent developments, mainly in United Arab Emirates, Norway, and
Kazakhstan, as well as improved recovery mainly in Brazil;

— +490 Mboe linked to change of economic factor leading to extended
economic life mainly in North America and in mature assets in
North Sea and Gulf of Guinea;

— -159 Mboe resulting from contractual and royalty effects linked to high
prices in 2021,

For consolidated subsidiaries, the acguisitions correspond 1o the

recognition of proved reserves in Algeria and Brazil. The sales were

completed in Nigeria and Gabon.

For equity affiliates, the revisions of -394 Mboe for the year 2021 were

dueto:

— -473 Mboe in Russia, mainly due to Arctic LNG 2;

— +79 Mboe due to new information obtained from drilling and
production history and improved recovery projects mainly in Qatar.

For equity affiliates, the sales were completed in Venezuela.
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9.1.4.1 CHANGES IN OIL, BITUMEN AND GAS RESERVES

Consolidated subsidiaries

Proved developed and undeveloped reserves Europe Africa (excl. M;C:]Céligffé Asia-

(in mithion barrols of off cgtivalont) (excl. Russia) Russia North Africa) Africa Americas Pacific Total
BALANCE AS OF DECEMBER 31, 2018 —

BRENT AT 71.43%/b 1,381 10 1,613 1,962 1,799 1,358 8,123

Revisions of previous estimates 52 2 113 21 76 40 494

Extensions, discoveries and other - - 1 1 78 41 119

Acquisitions of minerals in place 40 - 421 17 - - 478

Sales of minerals in place {3) - - - [ - (4}
Production for the year {170) (2) (249) (175) (131) (106) (833}
BALANCE AS OF DECEMBER 31, 2019 —

BRENT T 62.74%/b 1,300 10 1,899 2,016 1,819 1,333 8,377

Revisions of previous estimates 108 4 61 175 (131) 61 276

Extensions, discoveries and other - - 19 <1 13 25 57

Acquisitions of minerals in place - - - 206 - - 208

Sales of minerals in place (10) - - (33 - 8 (21}
Production for the year {177) (2) (222) (149) (129) (111 (790)
BALANCE AS OF DECEMBER 31, 2020 — BRENT

AT 41.328/b 1,219 12 1,757 2,245 1,572 1,300 8,105

Revisions of previous estimates 231 3 134 51 132 33 578

Extensions, discoveries and other 17 <1 285 100 24 7 433

Acquisitions of minerals in place - - - 41 12 - 53

Sales of minerals in place - - {16} - - - {16}
Production for the year {162) (WM (187) (164} (135) (113) (762}
BALANCE AS OF DECEMBER 31, 2021 —

BRENT AT 69.23%/b 1,305 8 1,973 2,273 1,605 1,227 8,391

Minority interest in proved developed and undeveloped reserves as of

December 31, 2019 — Brent at 62.748/b - - 86 - - - 86
December 31, 2020 — Brent at 41.32%/b - - 52 - - - 52
DECEMBER 31, 2021 —- BRENT AT 69.23%/b - - 61 - - - 61

522-523
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Equity affiliates

e

TotalEnergies

Middle East

::wor‘;e/s:o(:e:::;: 2: ;': :;75;:::911 e (excl. E’ﬂ?s,lpa? Russia Nﬁfrtﬂl-lcal\gﬁ:‘:gl) and lr\ﬂglvsg Americas Pa‘::sllf?r; Total
BALANCE AS OF DECEMBER 31, 2018 -

BRENT AT 71.43%/b - 2,525 55 1,209 138 - 3927

Revisions of previous estimates - 85 - 41 (38) - 88

Extensions, discoveries and other - 538 - 18 - - 556

Acquisitions of minerals in place - - - - - - -

Sales of minerals in place - - - - - - -

Production for the year - (175} (8) {82} {2) - {267}
BALANCE AS OF DECEMBER 31, 2019 -

BRENT AT 62.745/b - 2973 47 1,186 98 - 4,304

Revisions of previous estimates - 54 41 10 19 - 86

Extensions, discoveries and other - 89 - 5 - - 94

Acquisitions of minerals in place - - - - - - -

Sales of minerals in place - - - - - - -

Production for the year - (173) (9) 79) (<1) - (261)
BALANCE AS OF DECEMBER 31, 2020 -

BRENT AT 41.325%/b - 2,943 79 1122 79 - 4,223

Revisions of previous estimates - (473) (3) 82 {<1) - (394)

Extensions, discoveries and other — 187 — — — — 187

Acquisitions of minerals in place - - - - - - -

Sales of minerals in place - - - - (78) - (78}
Production for the year - (180) (7) (79} (1) - (267}
BALANCE AS OF DECEMBER 31, 2021 -

BRENT AT 69.23§/b - 2477 69 1,125 - - 3,671

Chapter 9 / Supplemental oil and gas information {unaudited) / Oil and gas information pursuant to FASE Accourting Standards Codification 932
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Consolidated subsidiaries and equity affiliates

Proved developed and undeveloped reserves Middle East

G mithon barrels of off equivatent) (excl. Sﬂ;ggg Russia N/;frrtil'cnal\gfi:gl). and mgg Americas P:::sllf?n; Total
AS OF DECEMBER 31, 2019 — BRENT AT 62.74%/b

Proved developed and undeveloped reserves 1,300 2,983 1,946 3,202 1,917 1,333 12,681
Consolidated subsidiaries 1,300 10 1.899 2,016 1,819 1,333 8,377
Equity affiliates - 2,973 47 1.186 98 - 4,304
Proved developed reserves 951 1,506 1,217 2,628 1,225 1,005 8,532
Consolidated subsidiaries 251 8 1,211 1,604 1,181 1,005 5,960
Equity affiliates - 1,498 6 1,024 44 - 2,572
Proved undeveloped reserves 349 1,477 729 574 692 328 4,149
Consolidated subsidiaries 349 2 888 412 638 328 2,417
Equity affiliates - 1,475 41 162 54 - 1,732
AS OF DECEMBER 31, 2020 — BRENT AT 41.32%/b

Proved developed and undeveloped reserves 1,219 2,955 1,836 3,367 1,651 1,300 12,328
Consolidated subsidiaries 1,219 12 1,757 2,245 1,572 1,300 8,105
Equity affiliates - 2,943 79 1.122 79 - 4,223
Proved developed reserves 816 1,470 1,083 2,763 859 994 7,985
Consolidated subsidiaries 816 a8 1,070 1,803 8186 994 5,607
Equity affiliates - 1,462 13 a60 43 - 2,478
Proved undeveloped reserves 403 1,485 753 604 792 306 4,343
Consolidated subsidiaries 403 4 687 442 756 306 2,598
Equity affiliates - 1,481 66 162 36 - 1,745
AS OF DECEMBER 31, 2021 —BRENT AT 69.23%/b

Proved developed and undeveloped reserves 1,305 2,485 2,042 3,398 1,605 1,227 12,062
Consolidated subsidiaries 1,305 8 1,873 2,273 1,606 1,227 8,391
Equity affiliates - 2477 69 1,125 - - 3,671
Proved developed reserves 907 1,543 1,010 2,740 823 957 7.980
Consolidated subsidiaries 207 7 1,005 1,789 823 857 5,488
Equity affiliates - 1,536 3 951 - - 2,492
Proved undeveloped reserves 398 942 1,032 658 782 270 4,082
Consolidated subsidiaries 398 1 268 484 782 270 2,903
Equity affiliates - 941 64 174 - - 1,179

524-525
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9.1.4.2 CHANGES IN OIL & BITUMEN RESERVES

The oil reserves include crude oil, condensates and natural gas liquids reserves.

Consolidated subsidiaries

e

TotalEnergies

Qil Bitumen

Proved developed and
undeveloped reserves Middle East

. Europe Africa (excl. and North Asia-
(in mithon barrels) (excl. Russia)  Russia MNorth Africa) Africa  Americas Pacific Total Americas
BALANCE AS CF
DECEMBER 31, 2018 -
BRENT T 71.43%/b 654 8 1,129 1,687 280 580 4,338 843
Revisions of previous estimates 40 2 a7 206 51 14 410 (1)
Extensions, discoveries and other - - 1 1 62 9 73 -
Acquisitions of minerals in place 20 - 7 16 - - 43 -
Sales of minerals in place 2) - - - - - 2) -
Production for the year (79) 2) (202) (152) (23) (38) (496) (36}
BALANCE AS OF
DECEMBER 31, 2019 —
BRENT AT 62.74%/b 633 8 1,032 1,758 370 565 4,366 806
Revisions of previous estimates 34 4 50 164 162 56 477 {309}
Extensions, discoveries and other - - 1 1 4 <1 6 -
Acquisitions of minerals in place - - - 169 - - 169 -
Sales of minerals in place (10) - - {3) - 8) (21) -
Production for the year (88) {2) (177) (128) (28) (38) {461) {30}
BALANCE AS CF
DECEMBER 1, 2020 -
BRENT AT 41.32%/b 569 10 906 1,961 515 575 4,536 467
Revisions of previous estimates 104 2) 89 39 45 22 297 (17}
Extensions, discoveries and other [ <1 272 8 5 <1 291 -
Acquisitions of minerals in place - - - 11 12 - 23 -
Sales of minerals in place - - (14) - - - (14) -
Production for the year (82) ™) (144) (141) (31) (40) (439) (33)
BALANCE AS OF
DECEMBER 31, 2021 —
BRENT T 69.23%/b 597 7 1,109 1,878 546 557 4,694 417
Minority interest in proved developed and undeveloped reserves as of
December 31, 2019 —
Brent at 62.74%/b - - 77 - - - 77 -
December 31, 2020 —
Brent at 41.32%$/b - - 46 - - - 48 -
DECEMBER 31, 2021 -
BRENT AT 69.23%/b - - 54 - - - 54 -
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Equity affiliates*

Oil
Proved developed and undeveloped reserves Middle East
in milfion barrels) (excl. E:?;ir;e) Russia N':frrti;al\;;)égl)- and :fc:{é'; Americas P.:csiifei‘; Total
BALANCE AS OF DECEMBER 31, 2018 -
BRENT AT 71.43$/b - 37 9 413 129 - 868
Revisions of previous estimates - 8 - 32 {35) - 3
Extensions, discoveries and other - 24 - 18 - - 42
Acquisitions of minerals in place - - - - - - -
Sales of minerals in place - - - - - - -
Production for the year - (27) (2) (48) ) - (79}
BALANCE AS OF DECEMBER 31, 2019 -
BRENT AT 62.74%/b - 320 7 418 92 - 834
Revisions of previous estimates — 24 8 9 {16} - 23
Extensions, discoveries and other - 13 - 5 - - 18
Acquisitions of minerals in place - - - - - - -
Sales of minerals in place - - - - - - -
Production for the year - (27) 2) (45) - - (74)
BALANCE AS OF DECEMBER 31, 2020 —
BRENT AT 41.32$/b - 330 1" 384 76 - 801
Revisions of previous estimates - (24) 1 71 {n - 47
Extensions, discoveries and other - 34 - - - - 34
Acquisitions of minerals in place - - - - - - -
Sales of minerals in place - - - - (75} - {75}
Production for the year - (26) 2) (47) (<1} - 75)
BALANCE AS OF DECEMBER 31, 2021 -
BRENT AT 63.23%/b - 314 10 408 - - 732

* There are no bitumen raserves for equity affiliates.
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Proved developed and ol Bitumen
undeveloped reserves Middle East

G miltion barrels) Cexcl. E:;(S,ES Russia Nﬁﬁ'{ﬁﬁﬁ’gj and R‘f‘:;é; Americas P:‘:siif?c- Total Americas
AS OF DECEMBER 31, 2019 -

BRENT AT 62.74%/b

Proved developed and

undeveloped reserves® 634 328 1,039 2173 462 564 5,200 806
Consolidated subsidiaries 634 8 1,032 1,758 370 564 4,365 806
Equity affiliates - 320 7 415 92 - 834 -
Proved developed reserves 470 199 900 1,718 155 503 3,945 497
Consolidated subsidiaries 470 7 899 1,402 113 503 3,394 497
Equity affiliates - 192 1 316 42 - 551 -
Praved undeveloped reserves 164 129 139 455 307 61 1,255 309
Consolidated subsidiaries 164 1 133 356 257 61 972 309
Equity affiliates - 128 6 Q9 50 - 283 -
AS OF DECEMBER 31, 2020 —

BRENT AT 41.32%/b

Proved developed and

undeveloped reserves® 569 340 917 2,345 591 575 5,337 467
Consolidated subsidiaries 569 10 906 1,961 515 575 4,536 467
Equity affiliates - 330 b 384 76 - 801 -
Proved developed reserves 427 195 781 1,882 205 488 3,978 136
Consolidated subsidiaries 427 8 779 1,589 162 488 3453 136
Equity affiliates - 187 2 293 43 - 525 -
Proved undeveloped reserves 142 145 136 483 386 87 1,359 331
Consolidated subsidiaries 142 2 127 372 353 87 1,083 331
Equity affiliates - 143 9 91 33 - 2786 -
AS OF DECEMBER 31, 2021 -

BRENT AT 63.23%/b

Proved developed and

undeveloped reserves® 597 31 1,119 2,286 548 557 5,426 417
Consolidated subsidiaries 597 7 1,108 1,878 546 557 4,694 417
Equity affiliates - 314 10 408 - - 732 -
Proved developed reserves 438 189 ™ 1,885 183 479 3,905 136
Consolidated subsidiaries 438 6 730 1,582 183 479 3,418 136
Equity affiliates - 183 1 303 - - 487 -
Proved undeveloped reserves 159 132 338 401 363 78 1.521 281
Consolidated subsidiaries 169 1 379 296 363 78 1,276 281
Equity affiliates - 13 9 105 - - 245 -

(a} The tables do not include separate figures for NGL reserves because they represented less than 8.5% of the Company's proved developed and undeveloped oil reserves in

each of the years 2019, 2020 and 2021.

* There ate no bitumen reserves for equity affiliates.
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9.1.4.3 CHANGES IN GAS RESERVES

Consolidated subsidiaries

Proved developed and undeveloped reserves Middle East

(in biflion cubic feet) (excl. Eﬁ;c;ge) Russia N?)fl';irfaﬁ\g‘si’égl). and Eﬁ.r::g Americas PaA;if?; Total
BALANCE AS OF DECEMBER 31, 2018 —

BRENT AT 71.43%/b 3,919 8 2,399 1,503 3,824 4,141 15,794
Revisions of previous estimates 62 - 76 40 142 160 487
Extensions, discoveries and other - - - - 79 182 261
Acquisitions of minerals in place 104 — 2,272 5 — — 2,381
Sales of minerals in place (10) - - - (2) - {12}
Production for the year (489) (1) {236) {129) (405} {393) (1,653}
BALANCE AS OF DECEMBER 31, 2019 -

BRENT AT 62.74%/b 3,593 7 4,511 1,419 3,638 4,090 17,258
Revisions of previous estimates 381 1 58 63 10 72 586
Extensions, discoveries and other - - 92 - 50 142 284
Acquisitions of minerals in place - - - 218 - - 218
Sales of minerals in place 3) - - - - 2) (5)
Production for the year (484) (1) (227) (123) (401} {410) (1.646})
BALANCE AS OF DECEMBER 31, 2020 —

BRENT AT 41.32%/b 3,487 7 4,435 1,578 3,297 3,802 16,693
Revisions of previous estimates 691 (2) 235 48 682 27 1,679
Extensions, discoveries and other 60 - 69 499 106 37 771
Acquisitions of minerals in place - - - 166 - - 156
Sales of minerals in place - - (8) - - - (8)
Production for the year (432) (=<1} {219) (126) (396) (418) (1,591}
BALANCE AS OF DECEMBER 31, 2021 —

BRENT AT 69.238/b 3,806 5 4,512 2,150 3,589 3,538 17,600
Minority interest in proved developed and undeveloped reserves as of

December 31, 2019 — Brent at 62.74%/b - - 44 - - - 44
December 31, 2020 — Brent at 41.328/b - - 25 - - - 25
DECEMBER 31, 2021 — BRENT AT §9.23%/b - - 33 - - - 33
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Proved developed and undeveloped reserves Middle East

(1 bilfion cubfc feat) {excl. Et:;cs)lge) Russia N‘:tléille(‘si)églj and Efc:rég Americas P:csiif?c-: Total
BALANCE AS OF DECEMBER 31, 2018 -

BRENT AT 71.43%/b - 11,886 237 4,357 51 - 16,531
Revisions of previous estimates - 425 (1) 45 (14) - 455
Extensions, discoveries and other - 2,786 - - - - 2,786
Acquisitions of minerals in place - - - - - - -
Sales of minerals in place - - - - - - -
Production for the year - (798) (33)@ (184) - - (1,015}
BALANCE AS OF DECEMBER 31, 2019 -

BRENT AT 62.74%/b - 14,299 203 4,218 37 - 18,757
Revisions of previous estimates - 202 186 3 (16) - 373
Extensions, discoveries and other - 01 - - - - 401
Acquisitions of minerals in place - - - - - - -
Sales of minerals in place - - - - - - -
Production for the year - {788) (35) (183) - - (1,006}
BALANCE AS OF DECEMBER 31, 2020 —

BRENT AT 41.32%/b - 14,114 354 4,038 21 - 18,527
Revisions of previous estimates - (2473) () 53 <1 - (2,429)
Extensions, discoveries and other - 810 - - - - 810
Acquisitions of minerals in place - - - - - - -
Sales of minerals in place - - - - (21) — @21}
Production for the year - {828) (29) {180) (<1) - (1.037}
BALANCE AS OF DECEMBER 31, 2021 —

BRENT AT 69.23%/b - 11,623 316 3,911 - - 15,850

(a) Data restated.
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Consolidated subsidiaries and aquity affiliates

Proved developed and undeveloped reserves Middle East

(i bulfion cubic feet) (excl. Et‘l;glge) Russia N:f’t;iﬁa‘é:zgl). and :forrég Americas PaAcSiif?t-: Total
AS OF DECEMBER 31, 2019 -

BRENT AT 62.74%/b

Proved developed and undeveloped reserves 3,592 14,306 4,714 5,637 3,675 4,001 36,015
Consolidated subsidiaries 3,502 7 4,511 1,419 3,638 4,091 17,268
Equity affiliates - 14209 203 4,218 37 - 18,757
Proved developed reserves 2,606 7,018 1,547 5,009 3,237 2,683 22,100
Consolidated subsidiaries 2,606 4 1,528 1,141 3,219 2,683 11,179
Equity affiliates - 7,014 21 3,868 18 - 10,921

Proved undeveloped reserves 986 7,288 3,167 628 438 1,408 13915
Consaclidated subsidiaries 986 3 2,985 278 419 1,408 6.079
Equity affiliates - 7,285 182 350 19 - 7,836
AS OF DECEMBER 31, 2020 - BRENT

AT 41.32%/b

Proved developed and undeveloped reserves 3,487 14121 4,789 5,613 3,319 3,801 35,220
Consolidated subsidiaries 3487 7 4,435 1,575 3,298 3,891 16,693
Equity affiliates - 14114 354 4,038 21 - 18,527
Proved developed reserves 2,083 6,864 1,470 4,862 2915 2,731 20,925
Consolidated subsidiaries 2,083 5 1.429 1,224 2,908 2731 10,380
Equity affiliates - 6,859 41 3,638 7 - 10,545
Proved undeveloped reserves 1,404 7,257 3,319 751 404 1,160 14,295
Consolidated subsidiaries 1,404 2 3,008 351 390 1,160 6,313
Equity affiliates - 7.255 313 400 14 - 7,982
AS OF DECEMBER 31, 2021 -

BRENT AT £9.23%/b

Proved developed and undevealopoed resarves 3,806 11,628 4,828 6,061 3,589 3,538 33,450
Consolidated subsidiaries 3,808 5 4,512 2,150 3,589 3,638 17,600
Equity affiliates - 118623 318 3911 - - 15,850
Proved developed reserves 2,523 7,272 1,366 4,682 2,833 2,517 21,193
Consolidated subsidiaries 2,623 4 1,349 1,180 2,833 2,517 10,3768
Equity affiliates - 7,268 17 3,532 - - 10,817
Proved undeveloped reserves 1,283 4,356 3,462 1,379 756 1,021 12,257
Consclidated subsidiaries 1,283 1 3,163 1,000 756 1,021 7.224
Equity affiliates - 4,355 299 379 - - 5,033
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9.1.5 Results of operations for oil and gas producing activities

The following tables do not include revenues and expenses related to oil and gas transportation activities and LNG liquefaction and transportation.

Consoclidated subsidiaries

Middle East

(excl. Eﬂ;glge) Russia N‘zfrl;ir?igfi)égli and 25.':2 Americas P?csiif?é Total
2019
Revenues Non-Company sales 983 - 1,260 1,688 972 2,199 7,100
TotalEnergies sales 5,286 83 11,286 7,369 2,110 1,487 27.621
Total Revenues 6,269 83 12,546 9,055 3,082 3,686 34,721
Production costs (1.338) (12) {1.248) (639) 873) (422) (4.533})
Exploration expenses (230) {2) (65) (24) (392) (72) (785)
Depreciation, depletion and amortization and
valuation allowances (1.719) {100) {5,556) (798) (1,924) {1,538) (11,835}
Other expenses™ 410) (12) (918) (5.560) (392) (219) (7.511)
Pre-tax income from producing activities!® 2,572 43) 4,758 2,034 {499) 1,435 10,257
Income tax (1.427) 13 {2.004) (814) 309 (245) (4.168)
Results of oil and gas producing activities® 1,145 (30) 2,754 1,220 {190) 1,190 6,089

{a} Including production taxes and accretion expense as provided by IAS 37 ($615 million in 2013)
(b} Including adjustment items applicable to ASC 932 perimeter, amounting to a net charge of $899 million befare tax and $392 million after tax, related to asset impairments.

2020

Revenues Non-Company sales 608 - 677 981 708 1,805 4,779
TotalEnergies sales 3,268 24 5,540 4,229 1,068 935 15,064

Total Revenues 3,876 24 6,217 5210 1,776 2,740 19,843

Production costs (1,185) (11) {1,097) (624) (774) (373) (4,084}
Exploration expenses (157) {1) {159) (53) (305) (58) {731}
Depreciation, depletion and amortization and

valuation allowances (1,933) (51) (4,565) (697) (7,950) (2,135) (17,331}
Other expenses®™ (357) (8) (614) (2,778.00) (339) (133) (4,229}
Pre-tax income from producing activities® 244 47) (218) 1,058 {7,592) 43 (6,512)
Inceme tax (144) 2 270 (269) 384 (11) 132

Results of oil and gas producing activities™ 100 (45) 52 789 {7,208) (68) {6,380)

(a) Including production taxes and accretion expense as provided by IAS 37 ($548 million in 2020},
(b} Including adjustment items applicable to ASC 932 perimeter, amounting to a net charge of $7,911 million before tax and $7,450 million after tax, related to asset impairments.

Chapter 9 / Supplemental oil and gas information {unaudited) / Oil and gas information pursuant to FASE Accourting Standards Codification 932

18.07.2023 kl 17:34 Brgnngysundregistrene Side 19 av 190



Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 987991054

2021

Revenues Non-Company sales 1,368 - 809 1,676 896 2,089 5,838
TotalEnergies sales 9,420 53 8,881 7,995 3.133 1,834 31,316
Total Revenues 10,788 53 9,690 9,671 4,029 3,923 38,154
Production costs (1,156) (1) (1,076) (620) (856) (353) (4,072)
Exploration expenses (161) (1) {170) (30) (250} (128) (740}
Depreciation, depletion and amortization and

valuation allowances {2,371) (21) {3.457) {771) (1,533) {1,309) (9.462)
Other expenses™ (370) (14) {722) (6,078) (494) (204) (7.880)
Pre-tax income from producing activities® 6,730 [ 4,265 2,174 896 1,929 16,000
Income tax (3.953) (14) (1,637) (795) (183) (822) (7.304)
Results of oil and gas producing activities®™ 2777 (8) 2,728 1,379 713 1,107 8,696

(a} Including production taxes and accretion expense as provided by IAS 37 {3434 million in 2021).
{b} Including adjustment items applicable to ASG 932 perimeter, amounting to a net charge of $771 million before tax and $763 million after tax, related to asset impairments.

Equity affiliates

Middle East
(ME) (excl. Elu‘;cs,r;e) Russia N':Ertirfigﬁ):(:calf and R‘f(:;:ta] Americas P:csiif?; Total
2018
Revenues Non-Company sales - 2,317 67 3,128 41 - 5,553
TotalEnergies sales - - - 606 - - 606
Total Revenues - 2,317 67 3,734 41 - 6,159
Production costs - {182) - {311) (19} - (512}
Expleration expenses - (30) - - - - (30}
Depreciation, depletion and amortization and
valuation allowances - {254) - {227) (23} - (504}
Other expenses - {230) {9) (2,086) (39) - (2,364}
Pre-tax income from producing activities - 1,821 38 1,110 {40} - 2,749
Income tax - {222) - (463) 13 - (678)
Results of oil and gas producing activities - 1,399 58 641 27) - 2,071
2020
Revenues Non-Company sales - 1,608 - 1,506 - - 3,112
TotalEnergies sales - - - 607 - - 607
Total Revenues - 1,608 - 2,112 - - 3,720
Production costs - {179) - {251) (6) - (436}
Expleration expenses - (29) - - - - (29)
Depreciation, depletion and amortization and
valuation allowances - {222) - (248) (4) - (472)
Other expenses - {186) (20) (970) 10 - (1.166)
Pre-tax income from producing activities - 992 20) 645 - - 1,617
Incorme tax - (149) - (241) - (390}
Results of oil and gas producing activities - 843 (20) 404 - - 1,227
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2021

Revenues Non-Company sales - 3,702 278 3,238 - - 7.218

TotalEnergies sales - 23 35 1,081 - - 1,119

Total Revenues - 3,725 313 4,297 - - 8,335

Production costs - {189) - {268) () - (464}
Exploration expenses - (16) - - - - {16}
Depreciation, depletion and amortization and

valuation allowances - (276) - {258) (1.013) - (1,547}
Other expenses - (301) {138) (2,295) 5 - (2,730}
Pre-tax income from producing activities - 2,943 174 1,476 {1,015) - 3,578

Income tax - {446) - (573) (10) - (1,029}
Results of oil and gas producing activities - 2,497 174 903 {1.025) - 2,549

9.1.6 Cost incurred
The following tables set forth the costs incurred in the Group’s oil and gas incurred related to oil and gas transportation and LNG liguefaction and
property acquisition, exploration and development activities, including transportation activities.

both capitalized and expensed amounts. They do not include costs

Consolidated subsidiaries

Middle East
(M%) (excl. E\l.:ggge) Russia Nﬁfrzir?i}?égl)' and Eforrég Americas PaA;if?;:. Total
2019®
Proved property acquisition - - 244 10 14 16 284
Unproved property acquisition 7 - 3,124 42 509 3 3685
Exploration costs 262 2 108 78 489 84 1,003
Development costs'™ 2,170 28 2,724 1,074 1,547 701 8,244
TOTAL COST INCURRED 2,439 30 6,290 1,204 2,539 804 13,306
2020
Proved property acquisition - - 3 3 - 15 21
Unproved property acquisition - - 1,016 13 15 - 1,044
Exploration costs 182 1 312 118 485 58 1.156
Development costs'™ 2,279 31 1,215 1,024 1,042 369 5,960
TOTAL COST INCURRED 2,461 32 2,546 1,158 1,542 442 8,181
2021
Proved property acquisition - - 84 50 39 10 193
Unpreved property acquisition - - 142 66 124 - 332
Exploration costs 215 1 302 82 523 19 1,122
Development costs'® 1,836 30 1,508 991 1,591 803 6,559
TOTAL COST INCURRED 2,051 | 2,046 1,169 2,277 632 8,206

(a) Including costs incurred relating to acquisitions of Anadarko in Mozambique,
(b} Including asset retirement costs capitalized during the year and any gains or losses recognized upon settlement of asset retirement obligation during the year.
(c) Including costs incurred relating to acquisitions of Anadarke in South Africa, B20-21 in Angela and Tulow's interests in Uganda
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Equity affiliates

Middle East

(M3) (excl. Et:;glge) Russia N:f’t;iﬁa‘é:zgl). and :forrég Americas PaAcSiif?E Total
2019

Proved property acquisition - — — — — _ _
Unproved property acquisition - 1,673 - - - - 1,673
Exploration costs - - _ 5 _ 5
Development costs™ - 390 - 400 4 - 794
TOTAL COST INCURRED - 2,063 - 405 4 - 2,472
2020

Proved property acquisition - 120 - - - - 120
Unproved property acquisition - - — — — — —
Exploration costs - - - 5 - - 5
Development costs® - 455 - 479 - - 934
TOTAL COST INCURRED - 575 - 484 - - 1,059
2021

Proved property acquisition - - - - - - —
Unproved property acquisition - - - - - - -
Exploration costs - - - 8 - - 8
Development costs® - 362 - 523 1 - 886
TOTAL COST INCURRED - 362 - 529 1 - 892

(a} Including asset retirement costs capitalized during the year and any gains or losses recognized upon setlement of asset retirement obligation during the year.

9.1.7 Capitalized costs related to oil and gas producing activities
Capitalized costs represent the amount of capitalized proved and amortization. The following tables do not include capitalized costs related
unproved property costs, including support equipment and facilities, to oil and gas transportation and LNG liquefaction and transportation

along with the related accumulated depreciation, depletion and aclivities.

Consclidated subsidiaries

Middle East
(MB) (excl. E‘d;csjll;‘; Russia NAofrl;irf?Agrei)ég)' and R‘ﬁfgg Americas P:;if?; Total
As of December 31, 2019
Proved properties 49,489 668 84,170 16,773 29,580 37,772 218,453
Unproved properties 2,656 4 8,253 2,998 8,987 1,856 24,754
TOTAL CAPITALIZED COSTS 52,145 673 92,423 19,771 38,567 39,628 243,207
Accumulated depreciation, depletion and
amortization (35,245) (551) (55,686) (10,720)  (15,414) (19,215) (136,831}
Net capitalized costs 16,900 122 36,737 9,051 23,153 20,413 106,376
As of December 31, 2020
Proved properties 53,752 700 84,556 17,913 31,235 37,840 225,996
Unproved properties 2,594 4 10,253 2,762 8,758 1,760 26,131
TOTAL CAPITALIZED COSTS 56,346 704 94,809 20,675 39,993 39,600 252,127
Accurnulated depreciation, depletion and
amortization (38,653) (602) (80,270) (11,260) (23,525) (22,050)  (156,350)
NET CAPITALIZED COSTS 17,693 102 34,539 9,415 16,468 17,550 95,767
As of December 31, 2021
Proved properties 54,294 730 86,489 18,618 32,124 38,289 230,544
Unproved properties 2,321 4 8,248 2,641 6,523 1,699 21,438
TOTAL CAPITALIZED COSTS 56,615 734 94,737 21,259 38,647 39,988 251,980
Accumulated depreciation, depletion and
amortization (38,805) (623) (62,223) (11,645)  (21,686) (22,249) (158,231}
NET CAPITALIZED COSTS 16,810 111 32,514 9,614 16,961 17,739 93,749

534-535

18.07.2023 kl 17:34 Brgnngysundregistrene Side 22 av 190



Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 987991054

e

TotalEnergies

Equity affiliates

Middle East
(M5 {excl. Et:;cs)ge) Russia N»:‘f’léiﬁi‘((ﬁtgl), and Efc::’éra‘ Americas P:csiif?c-: Total
As of December 31, 2019
Proved properties - 9,004 - 3. 1,699 - 14,494
Unproved properties - 110 - - - - 110
TOTAL CAPITALIZED COSTS - 9,114 - 3,791 1,699 - 14,604
Accumulated depreciation, depletion and
amortization - {1,995) - (2,036) (881) - 4,712}
Net capitalized costs - 7,119 - 1,755 1,018 - 9,892
As of December 31, 2020
Proved properties - 8,749 - 4,282 1,699 - 14,730
Unproved properties - 62 - - - - 62
TOTAL CAPITALIZED COSTS - 8,811 - 4,282 1,699 - 14,792
Accumulated depreciation, depletion and
amortization - {2,034) - {2,249) (686) - (4,969)
NET CAPITALIZED COSTS - 6,777 - 2,033 1,013 - 9,823
As of December 31, 2021
Proved properties - 6,979 - 4,892 - - 11,871
Unpraved properties - 2142 - - - - 2,142
TOTAL CAPITALIZED COSTS - 9,121 - 4,892 - - 14,013
Accumulated depreciation, depletion and
amortization - {2.381) - (2,398) - - (4,779}
NET CAPITALIZED COSTS - 6,740 - 2,494 - - 9,234

9.1.8 Standardized measure of discounted future net cash flows (excluding
transportation)

The standardized measure of discounted future net cash flows relating to
proved oil and gas reserve quantities was developed as follows:

These principles applied are those required by ASC 932 and do not
reflect the expectations of real revenues from these reserves, nor their
present value; hence, they do not constitute criteria for investment
decisions. An estimate of the fair value of reserves should also take inta
account, among other things, the recovery of reserves not presently
classified as proved, anticipated future changes in prices and costs and a
discount factor more representative of the time value of money and the
risks inherent in reserves estimates.

- estimates of proved reserves and the corresponding production
profiles are based on existing technical and economic conditions;

— the estimated future cash flows are determined based on prices used
in estimating the Company’s proved cil and gas reserves;

— the future cash flows incorporate estimated production costs (including
production taxes), future development costs and asset retirement
costs. All cost estimates are based on year-end technical and
economic conditions;

— future income taxes are computed by applying the year-end statutory
tax rate to future net cash flows after consideration of permanent
differences and future income tax credits; and

— future net cash flows are discounted at a standard discount rate of 10%.
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Consolidated subsidiaries

Middle East
(M3) (excl. Et:;glge) Russia N:f’t;iﬁa‘é:zgl). and Eforrég Americas PaAcSiif?t-: Total
As of December 31, 2019
Future cash inflows 47,679 436 70,854 110,796 50,810 43,142 323,717
Future production costs (14,528) {224) (18,940) (85,511) (20,843) (9,618) (149,662}
Future development costs (14.734) {107) (14.942) {7.865) 9.171) {3,948) {50,767}
Future income taxes (10,846) (46) (12,341) {4,887) (1,790} (3,953) (33,863)
Future net cash flows, after income taxes 7,573 59 24,631 12,533 19,006 25,623 89,425
Discount at 10% {1,341) (11 (10,004) {5.143) (10,061) (12,278) (38,836}
Standardized measure of discounted future
net cash flows 6,232 48 14,627 7,390 8,945 13,347 50,589
As of December 31, 2020
Future cash inflows 27,290 341 39,525 85,550 32,649 28,961 214,316
Future production costs (10,264) {208) (13,333) (65,377) (14,028) (7,303) (110,513}
Future development costs (11,824) {110) (13,150) (7.948) (8,873) {4,268) (46,273}
Future income taxes {2,912) (186) {4,682) {2,741) (859) (985) (12,195}
Future net cash flows, after income taxes 2,190 7 8,360 9,484 8,889 16,405 45,335
Discount at 10% (506) 7 (4,124) (3,705) (4,885) (7,690) {20,903}
Standardized measure of discounted future
net cash flows 1,684 14 4,236 5,779 4,004 8,715 24,432
As of December 31, 2021
Future cash inflows 81,227 400 88,082 132,166 58,716 47,667 408,258
Future production costs (16,328) {202) (24,040) (103,307) (20,512) (8,397)  (172,786)
Future development costs (14,541) (86) (15,412) (9,191) (9,542) (4,118) (52,890}
Future income taxes (30,532) (50) (14,474) {56,118) (3,415) (5,620) (69,107}
Future net cash flows, after income taxes 19,826 62 24,156 14,552 25,247 29,632 123,475
Discount at 10% (6,941) (10) (16,610) (6,331) (12,913) (14,258) {57,064}
Standardized measure of discounted future
net cash flows 12,885 52 17,546 8,221 12,334 15,373 66,411
Minority interests in future net cash flows as of
December 31, 2019 - - 968 - - - 968
December 31, 2020 - - 61 - - - 61
DECEMBER 31, 2021 - - 740 - - - 740
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Middle East
(M5 {excl. Eﬂ;cs’lge) Russia N‘:tléille(‘si)églj and Efc:rég Americas P:csiif?c-: Total
As of December 31, 2019
Future cash inflows - 43958 326 39,513 3.970 - 87,768
Future preduction costs - {9,904) 44) (17,392) (2,062) - {29,402)
Future development costs - {1.894) 44) {3.272) (242) - (5,452}
Future income taxes - {4,499) - {9,852) (996) - {15,347}
Future net cash flows, after income taxes — 27,662 238 8,997 670 - 37,567
Discount at 10% - (16,507) (156) (4,626) (4086) - {21,695}
Standardized measure of discounted future
net cash flows - 11,158 82 4,371 264 - 15,872
As of December 31, 2020
Future cash inflows - 29,0086 45 23121 1,915 - 54,087
Future preduction costs - {8.505) (38) (15.457) (964) - {24,964}
Future development costs - {1.881) - (3.321) (208) - (5,410}
Future income taxes - {1,875) - {571) (657) - (3,103}
Future net cash flows, after income taxes — 16,745 7 3,772 86 - 20,610
Discount at 10% - {9752) 13 (2,160) (119) - (12,018}
Standardized measure of discounted future
net cash flows - 6,993 20 1,612 (33) - 8,592
As of December 31, 2021
Future cash inflows - 49,015 2,793 49,049 - - 100,857
Future preduction costs - (13,769) {114) (29,100) - - (42,983}
Future development costs - (984) (1) (3,626) - - (4,611}
Future income taxes - {4,836) (454) (3,263) - - (8,563}
Future net cash flows, after income taxes — 29,426 2,224 13,060 - - 44710
Discount at 10% - (15,626) {1,044) (7,193) - - (23,863}
Standardized measure of discounted future
net cash flows - 13,800 1,180 5,867 - - 20,847
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9.1.9 Changes in the standardized measure of discounted future net cash flows

Consolidated subsidiaries (M$) 2019 2020 201
Disceunted future net cash flsows at January 1 57,805 50,589 24,432
Sales and transfers, net of production costs {23,292) (12,095) {26,836}
Net change in sales and transfer prices and in production costs and other expenses {15,484) (55,732) 86,421
Extensions, discoveries and improved recovery 558 335 5,128
Changes in estimated future development costs (1,736) {1,000) (2,067}
Previously estimated development costs incurred during the year 6,755 7,419 6,367
Revisions of previous quantity estimates 7,845 13,635 (5,189)
Accretion of 10% discount 5,780 5,059 2,443
Net change in income taxes 12,146 15,919 {24,718}
Purchases of reserves in place 266 329 218
Sales of reserves in place (55) (26) 2
END OF YEAR 50,589 24,432 66,411
Equity affiliates (M%) 2019 2020 201
Disceunted future net cash flows at January 1 18,752 15,872 8,592
Sales and transfers, net of praduction costs (3,160) {2,133) (5,154}
Net change in sales and transfer prices and in production costs and other expenses (8.191) (12,705) 18,084
Extensions, discoveries and improved recovery 4,386 234 1,365
Changes in estimated future development costs (736) {172) (525}
Previously estimated development costs incurred during the year 845 851 880
Revisions of previous quantity estimates (104) {1,868) (574}
Accretion of 10% discount 1,875 1,587 859
Net change in income taxes 2,205 6,928 (2,343)
Purchases of reserves in place - - -
Sales of reserves in place - - (337}
END OF YEAR 15,872 8,592 20,847

9.2 Other information

9.2.1 Natural Gas Producticn available for sale

Consolidated subsidiaries

Middle East
Europe Africa ¢excl. and North Asia-

(excl. Russia)  Russia North Africa) Africa  Americas Pacific Total
2019
Natural Gas production available for sale® (Bcf) 455 - 177 110 395 369 1.508
2020
Natural Gas production available for sale® (Bcf) 453 - 185 107 389 396 1,530
2021
Natural Gas production available for sale™ (Bcf) 406 - 180 110 386 403 1,485

{a} The reported volumes are different from those shown in the reserves table due to gas consumed in operations.
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Equity affiliates

Middle East
Europe Africa (excl. and North Asia-

(excl. Rusia) Russia North Africa) Africa  Americas Pacific Total
2019
Natural Gas production available for sale® (Bef) - 747 31 175 - - 953"
2020
Natural Gas production available for sale® (Bef) - 735 30 174 - - 939
2021
Natural Gas production available for sale® (Bef) - 768 25 171 - - 964
(a) The reported volumes are different fram those shown in the reserves tabla due to gas consumed in operations.
(b} Data restated

9.2.2 Production prices
Consolidated subsidiaries
Middle East
Europe Africa (excl. and North Asia-

{excl. Russia)  Russia North Africa) Africa  Americas Pacific Total
2019®
Qil ($by* 56.65 52.11 60.97 63.42 43.09 50.09 59.25
Bitumen ($/b) - - - - 30.53 - 30.53
Natural Gas {$/kcf) 3.85 - 1.83 2.54 249 4.83 342
20200
Qil ($/b)(b) 33.76 33.59 36.44 39.14 31.33 29.66 3573
Bitumen ($/b) - - - - 11.29 - 11.29
Natural Gas {$/kcf) 218 - 1.28 2.10 1.76 4.49 2.54
2021
Qil ($b)y*! 63.63 59.18 65.98 66.73 54.47 56.50 64.07
Biturmen ($/b) - - - - 40.52 - 40.52
Natural Gas {$/kcf) 13.87 - 1.60 2.45 2.56 4.52 6.08

{a} The volumes used for calculation of the average sales prices are the cnes sold from the Company's own production.
{b) The reported price represents an average aggregate price of prices for crude oll, condensates and NGL. The table does not include separate figures for NGL production prices
because the production of NGL represented less than 7.5% of the Gompany's total liquids production in each of the years 2018, 2019 and 2020.

Equity affiliates

Middle East
Europe Africa (excl. and North Asia-

{excl. Russia) Russia North Africa) Africa Americas Pacific Total
20199
Qil ($by™ - 35.15 - 60.30 19.36 - 5015
Bitumen ($/b) - - - - - — _
Natural Gas {$/kcf) - 2.07 3.83 6.55 - - 2.74
2020
Qil ($/b)® - 21.91 - 3005 - - 3284
Bitumen ($/b) - - - - - - -
Natural Gas {$/kcf) - 1.80 - 3.05 - - 1.91
2024
Qil ($hy™ - 32.17 - 67.43 - - 54.89
Bitumen ($/b) - - - - - - -
Natural Gas {$/kef) - 4.41 1.83 7.94 - - 4.51

(a) The volumes used for calculation of the average sales prices are the cnes sold from the Cempany’s own production,
(b) The reported price represents an average aggregate price of prices for crude oil, condensates and NGL. The table does not include separate figures for NGL production prices
because the production of NGL represented less than 7.5% of the Company's total liquids production in each of the years 2018, 2019 and 2020.
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9.2.3 Production costs

Consolidated subsidiaries

Middle East
Europe Africa (excl. and North Asia-

(in $/boa) (excl. Russia) Russia North Africa) Africa Americas Pacific Total
2019

Qil, bitumen and natural gas 8.19 7.81 5.19 3.73 8.75 4.12 58
Of which bitumen - - - - 15.28 - 15.28
20201

Qil, bitumen and natural gas 6.90 6.91 5.14 4.27 6.1 3.46 5.29
Of which bitumen - - - - 15.41 - 15.41
2021%

Qil, bitumen and natural gas 7.35 7.47 6 3.86 6.42 3.23 5.49
Of which bitumen - - - - 15.93 - 16.93

{a} The volumes of il used for this computation are shown in the proved reserves tables of this report, The reported volumes for natural gas are different from those shown in the

reserves table due to gas consumed in operations.

Equity affiliates

Middle East
Europe Africa (excl. and North Asia-

(in $/hoe) (excl. Russia) Russia North Africa) Africa Americas Pacific Total
2019
Qil, bitumen and natural gas - 1.1 - 39 8.96 - 2.01
Of which bitumen - - - - - - -
2020
Qil, bitumen and natural gas - 1.10 - 3.26 2575 - 1.76
Of which bitumen - - - - - - -
2021®

- 1.12 - 3.4 12.05 - 1.83

Qil, bitumen and natural gas

Of which bitumen

{a} The volumes of il used for this computation are shown in the proved reserves tables of this report. The reported volumes for natural gas are different from those shown in the

reserves table due to gas consumed in operations.
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9.3 Report on the payments made to governments
(Article L. 22-10-37 of the French Commercial Code)

Article L. 22-10-37 of the French Commercial Code!" requires large
undertakings and public-interest entities that are active in the extractive
industry or logging of primary forests to disclose in an annual report
payments of at least 100,000 euros made to governments in the
countries in which they operate.

The consolidated report of TotalEnergies is presented pursuant to the
aforementioned provisions. This report covers the aforementioned
payments made in 2021 by the Company's Extractive Companies as
defined below, for the benefit of each gevernment of states or territories
in which TotalEnergies carries out its activities, by detailing the total
amount of payments made, the total amount by payment type, the total
amount by project and the total amount by payment type for each project.
When payments were made in kind, valuated hydrocarbons’ volumes are
specified.

This report has been approved by the Board of Directors of
TotalEnergies SE.

DEFINITIONS
The meaning of certain terms used in this report are set forth below:

Extractive Companies: TotalEnergies SE and any company or
undertaking fully consolidated by TotalEnergies SE, the activities of
which consist, in whole or in part, of exploration, prospection, discovery,
development and extraction of minerals, crude oil and natural gas,
among others.

Payment: a single payment or multiple interconnecled payments of an
amount equal to, or in excess of, 100,000 eurcs (or its equivalent) paid,
whether in money or in kind, for extractive activities.

Payment types included in this report are the following:

— Taxes:

— Income taxes: corporate income taxes based on taxable profits of
Extractive Companies,

— Other Taxes: other taxes and levies (other than Income taxes).
Other Taxes include those based on revenues or production of
Extractive Comparies, and exclude taxes levied on consumption
such as added value taxes, customs duties, personal income taxes
and sales taxes.

— Royalties: percentage of production payable to the owner of mineral
rights,

— License Fees: license fees, surface or rental fees, and other
consideration for licenses and for concessions that are paid for access
to the area where the extractive activities are conducted.

— License bonuses: bonuses paid for and in consideration of signature,
discovery, production, awards, grants and transfers of extraction
rights; bonuses related to the achievement or failure to achieve certain
production levels or certain targets, and discovery of additional
mineral reserves /deposits.

— Dividends: dividends paid to a host government holding an interest in
an Extractive Company.

- Payments for Infrastructure Improvements: payments for local
development, including the improvement of infrastructure, not directly
necessary for the conduct of extractive activities but mandatory
pursuant to the terms of a production sharing contract or to the terms
of a law relating to oil and gas activities.

— Production entitlement: host Government's share of production. This
payment is generally made in kind.

Government: any national, regional or local authority of a country or
territory, or any department, agency or undertaking controlled by that
authority.

Project: operational activities govemed by a single contract, license,
lease, concession or similar legal agreement and that form the basis for
payment liabilities with a Government. If multiple such agreements are
substantially interconnected, they shall be considered as a single Project.
Payments (such as company income tax when it concerns several
projects which cannot be separated in application of the fiscal
regulations) unable to be attributed to a Project are disclosed under the
item “non-attributable”.

REPORTING PRINCIPLES

This report sets forth all Payments as bocked in the Extractive
Companies’ accounts. They are presented based on the Company's
share in each Project, whether the Paymenis have been made directly by
the Extractive Companies of TotalEnergies as operator or indirectly
through third-party operating companies.

Production entittement and Royalties that are mandatorily paid in kind
and that are owed to host Governments pursuant to legal or contractual
provisions (not booked in the Extractive Companies’ accounts pursuant
to accounting standards) are reported in proportion of the interest held by
the Extractive Company in the Project as of the date on which such
Production entitlements and Royalties are deemed to be acquired.

Payments in kind are estimated at fair value.

Fair value corresponds to the contractual price of hydrocarbons used to
calculate Production entitlement, market price (if available) or an
appropriate benchmark price. These prices might be calculated on an
averaged basis over a given period.

(1) Article L. 22-10-37 of the Franch Cammercial Code transposes certain provisions set out in Directiva 2013/24/UE of the Europaan Parliament and of the Council of Juna 26,

2013 (chapter 10).
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9.3.1 Reporting by country and type of Payment

9.3.1.1 PAID IN CASH

paid in cash income Other Taxes License License Infrastructure Production Total of
(in thousands of dollars) taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments
Europe 1,219,989 86,610 1,306,599 - 21,298 - - - 43,581 1,371,478
Bulgaria - - - - 239 - - - - 239
Denmark (12.694) 860 {11,834) - 7,150 - - - - (4,684)
Greece - - - - 503 - - - - 503
Italy - 30,480 30480 - 1,106 - - - - 31,586
Netherlands (13,217) - {13,217} - 757 - - - - (12,460)
Norway 619,139 46,464 665,603 - 5,033 - - - - 670,636
Russia 11,117 8,806 19,923 - 79 - - - 43,581 63,583
United Kingdom 615,644 - 615,644 - 6,431 - - - - 622,075
Aftica 1,053,703 245671 1,299,374 - 153,466 28,684 5,063 43,582 - 1,530,169
Angola 504,375 104,129 608,504 - 10,876 3,482 - 10,000 - 632,869
Cote d'lvoire - - - - 2,945 - - - - 2,945
Gabon 102 107,665 107,767 - 4712 - 5,063 11,228 - 128,770
Kenya - - - - 382 - - 54 - 436
Mauritania - - - - 11,328 - - - - 11,328
Mozambique - - - - 1,060 - - - - 1,060
Namibia - - - - 517 - - - - 517
Nigeria 548,587 2,871 551,458 - 12,557 - - 22,183 - 586,188
Republic of the Conge 639 31,006 31,645 - 106,243 25,195 - - - 163,083
Sao Tomé and Principe - - - - 766 - - - - 766
Senegal - - - - 447 - - 117 - 5684
South Africa - - - - 360 - - - - 360
Uganda - - - - 1273 - - - - 1,273
Middle East and North Africa 10497 5033744 5,044,241 - 13201 4,098 - - — 5061540
Algeria 152,876 152,876 - 3125 4,994 - - - 160,985
Cyprus - - - - 1,025 - — — — 1,025
Egypt - - - - 226 - - - - 226
Irag 5940 - 5,940 - - - - - - 5,940
Lebanon - - - - 116 - - - - 116
Libya - - - - - - - - - -
Oman 4,667 301,627 306,084 - 280 (896) - - - 305.468
Qatar - 8,027 8,027 - - - - - - 8,027
United Arab Emirates - 4571314 4,571,314 - 8,429 - - - - 4,579,743
Americas 37727 399,311 437,038 107,544 57,777 3320 - 21 - 805,700
Argentina 21,727 68.816 90,543 - 5157 - - - - 95,700
Bolivia - 190,216 180,216 - 1,297 3,320 - 21 - 194,854
Brazil - 123,140 123,140 - 19,491 - - - - 142,631
Canada - - - 59,830 24,571 - - - - 84,401
Guyana - - - - 285 - - - - 285
Mexico - 4,217 4,217 - 3271 - - - - 7.488
United States 16,600 12,922 28,922 47,714 3,708 - - - - 80,341
Asia Pacific 384,287 74,609 458,896 - 5,173 48,017 - 9,766 97,909 619,761
Australia - 12,371 12,371 - - - - - - 12,371
Brunel 39,237 8.233 47,470 - 5 - - - 6,173 53,648
China 19,778 1,566 20,774 - - - - - - 20,774
Indonesia 7.558 - 7,558 - - - - - - 7,558
Kazakhstan - 23,237 23,237 - 74 504 - 9,766 19,607 53,188
Myanmar 17,200 27,918 45,119 - - - - - 72,129 117,248
Papua New Guinea - - - - 548 - - - - 546
Philippines - - - - 4,548 - - - - 4,548
Thailand 301,114 1,253 302,367 - - 47,513 - - - 349,880
Total 2,706,203 5839945 8,546,148 107,544 250,915 84,119 5,063 53,369 141,490 0,188,648
542-543
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9.3.1.2 PAID IN KIND

income Other Taxes License  License Infrastructure Production Total of

paid in kind (in kboe) taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments
Europe - - - - - - - - - -
Africa 3,462 4,759 8,161 - 0 - - - 26,433 34,594
Angola - - - - - - - - 25,505 25,505
Gabon 38t - 381 - - - - - - 381
Nigeria 477 953 1,430 - 0 - — — a18 2,348
Republic of the Congo 2,544 3.806 6,350 - - - - - 9 6,359
Middle East and North Africa 14,344 2,469 16,813 - - - - - 51,676 68,489
Algeria 2683 1431 4,114 - - - - - - 4,114
Irag - 268 268 - - - - - - 268
Libya 7,724 77t 8,495 - - - - - 20415 28,910
Qatar 3,937 - 3,937 - - - - - 31,2861 35,188
Ameticas - - - - - - - - 1,308 1,308
Bolivia - - - - - - - - 1,069 1,089
Brazil - - - - - - - - 240 240
Asia Pacific - 560 560 - - - - - 4,132 4,692
China - 560 560 - - - - - 877 1,437
Indonesia - - - - - - - - 71 7
Kazakhstan - - - - - - - - 508 508
Myanmar - - - - — - — — 2,676 2,676
Total 17,746 7.787 25,533 - [} - - - 83,549 109,083
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9.3.1.3 PAID IN CASH AND IN KIND (INCLUDING VALUATION OF IN-KIND PAYMENTS)

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments
done in cash and in kind valuated as indicated in the footnotes presented below each table of 9.3.2.

all payments income Other Taxes License License Infrastructure Production Total of

(in thousands of dollars) taxes Taxes {Total) Royalties fees bonuses Dividends improvements entitlements Payments
Europe 1,219,989 86,610 1,306,599 - 21,208 - - - 43,581 1,371,478
Bulgaria - - - - 239 - - - - 239
Denmark (12,684) 860 {11,834) - 7,150 - - - - (4,684)
Greece - - - - 503 - - - - 503
Italy - 30,480 30,480 - 1,108 - - - - 31,586
Netherlands (13.217) - {13.217) - 757 - - - - (12,460}
Norway 619,739 46,464 665,603 - 5,033 - — — — 670,636
Russia 11,147 8,806 19,923 - 79 - - - 43,581 63,583
United Kingdom 615,644 - 615,644 - 6,431 - - - - 822,075
Africa 1,287,195 575,104 1,862,299 - 153,493 28,684 5,063 43,582 1,880,421 3,973,542
Angola 504,375 104,129 608,504 - 10,876 3,488 - 10,000 1815,067 2,447,936
Céte d'lvoire - - - - 2,945 - - - - 2,045
Gabon 24,504 107,665 132,169 - 4712 - 5,063 11,228 — 163,172
Kenya - - - - 382 - - 54 - 436
Mauritania - - — - 11,328 - — — — 11,328
Mozambique - - — - 1,080 - — — — 1,080
Namibia - - - - 517 - - - - 517
Nigeria 082,681 70.675 653,296 - 12,584 - - 22183 64,704 752,767
Republic of the Congo 175,635 292,695 468,330 - 106,242 25195 - - 650 600,418
880 Tomé and Principe - - - - 766 - - - - 768
Senegal - - - - 447 - - 117 - 564
South Africa - - - - 360 - - - - 360
Uganda - - - - 1273 - - - - 1,273
Middle East and North Africa 845,617 5203635 6,049,252 - 13,201 4,008 - - 2,166,627 8,233,178
Algeria 185,948 252,800 438,748 - 3125 4,994 - - - 446,867
Cyprus. - - - - 1,026 - - - - 1,025
Egypt - - - - 226 - - - - 226
Iraq 5,940 17,088 23,038 - - - - - - 23,038
Lebanon - - - - 1186 - - - - 118
Libya 520,988 52,869 582,857 - - - - - 1,409,265 1,992,122
Oman 4,557 301,527 306,084 - 280 (898) - - - 305,468
Qatar 119,184 8,027 127,211 - - - - - 757,362 884,573
United Arab Emirates - 4,571,314 4,571,314 - 8,428 - — — — 4,579,743
Americas 37.727 390,311 437,038 107,544 57,777 3,320 - 21 36,078 641,778
Argentina 21,727 68,816 90,543 - 5157 - — — — 95,700
Bolivia - 190,216 180,216 - 1,297 3,320 - 21 18,355 213,209
Brazil - 123,140 123,140 - 19491 - — — 17,723 160,354
Canada - - - 50,830 24,571 - - - - 84,401
Guyana - - - - 285 - - - - 285
Mexico - 4,217 4,217 - 327 - - - - 7.488
United States 16,000 12,922 28,922 47,714 3,705 - - - - 80,341
Asia Pacific 384,287 91,891 478178 - 5173 48,017 - 9,766 222938 762,072
Australia - 12,371 12,371 - - - - - - 12,371
Brunei 39,237 8,233 47,470 - 5 - - - 6173 53,648
China 19,178 18,873 38,056 - - - - - 27,137 66,183
Indonesia 7,558 - 7,558 - - - - - 2,304 9,862
Kazakhstan - 23,237 23,237 - 74 504 - 9,766 46,652 80,233
Myanmar 17,200 27,919 45,119 - — - — — 140,672 185,71
Papua New Guinea - - - - 546 - - - - 546
Philippines - - - - 4,548 - - - - 4,548
Thailand 301,114 1,258 302,367 - - 47,513 - - - 349,880
Total 3774815 6356557 10,131,366 107,544 250,942 84,119 5,063 53,369 4,349,645 14,982,048
544-545
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9.3.2 Reporting of Payments by Project and by type of Payment,
and by Government and by type of Payment

ncome Other Taxes License  License Infrastructure  Production Total of
taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments

Algeria (paid in cash (kusd)}

Payments per Project

Groupement Berkine - - - - - - - - - -
Organisation Orhoud - - - - - - - - - -
Timimoun - 6,333 6,333 - 1,842 - - - - 8175
Tin Fouyé Tabankort II — 146,543 148,543 - 1,118 1,255 - - - 148,916
Tin Fouyé Tabankort Sud - - - - 165 3,739 - - - 3,904
Total - 152,876 152,876 - 3,128 4,994 - - - 160,995

Payments per Government
Direction Générale des
Impdts, Direction des
Grandes Entreprises cfo
Sonatrach - - - - - - - - - -
Direction Générale des
Impéts, Direction des
Grandes Entreprises - 110,707 110,707 - 3,126 - - - - 113,832
Agence Nationale pour
Valorisation des Ressources

en Hydrocarbures {ALNAFT) - 42,169 42,189 - - - - - - 42,169
Sonatrach - - - - - 4,994 - - - 4,994
Total - 152,876 152876 - 3,125 4,994 - - - 160,995

Algeria (paid in kind {(kboej)

Payments per Project

Groupement Berkine 2,267 1,282 3,550 - - - - - - 3,550
Organisation Orhoud 416 148 564 - - - - - - 564
Timimoun - - - - - - - - - -

Tin Fouyé Tabankort 1| - - - - - - - - - -
Tin Fouyé Tabankort Sud - - - - — - - - — _
Total 2,683 1,431 4114 - - - - - - 4,114

Payments per Government

Direction Générale des

Impéts, Direction des

Grandes Entreprises cio

Sonatrach 2,683 1,431 4114 - - - - - - 4,114
Direction Générale des

Impbts, Direction des

Grandes Entreprises - - - - - - - - - -
Agence Nationale pour

Valorisation des Resscurces

en Hydrocarbures {ALNAFT) — — - - - - - - - -

Sonatrach - - - - - - - - -
Total 2,683 1,431 4114 - - - - - - 4,114

Chapter 9 / Supp emental oi and gas in‘ormation (unauaized) / Report on the payments made to governments
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Income Other Taxes License
taxes Taxes (Total) Rayalties fees

License
bonuses

Infrastructure
Dividends improvements entitlements

Production

Total of

Payments

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in

kind valuated as indicated in the footnotes,

Algeria (all {kusd) - i i ion of in-kind pay
Payments per Project
Groupement Berkine 156,515 86,6700 248185 - - - - - 246,185
Organisation Orhoud 29,4339 10,254 39,687 - - - - - 39,687
Timimoun - 6,333 6,333 - 1.842 - - - 8,175
Tin Fouyé Tabankort Il - 146,543 145,543 - 1,118 1,258 - - 148,918
Tin Fouyé Tabankort Sud - - - - 165 3,732 - - 3,904
Total 185,948 252800 438,748 - 3,125 4,994 - - 446,867
Payments per Government
Direction Générale des
Impéts, Direction des
Grandes Entreprises cfo
Sonatrach 185,945 99,924 285872 - - - - - 285,872
Direction Générale des
Impéts, Direction des
Grandes Entreprises - 110,707 110,707 - 3,126 - - - 113,832
Agence Nationale pour
Valorisation des Ressources
en Hydrocarbures (ALNAFT) — 42,169 42,169 - - - - - 42,169
Sonatrach - - - - - 4,894 - - 4,984
Total 185948 252800 438,748 - 3,125 4,994 - - 446,867
{a) Corresponds to the valuation of 2,267 kboe at fiscal selling prices for income taxes.
(b} Carresponds to the valuation of 1262 kboe at fiscal selling prices for taxes of different natures.
{c) Gorresponds to the valuation of 416 kboe at fiscal selling prices for income taxes.
{d) Corresponds o the valuation of 148 kboe at fiscal selling prices for taxes of different natures.
{e) Corresponds 1 the valuation of 2,683 kboe at fiscal selling prices for income taxes.
{f) Corresponds to the valuation of 1,431 kboe at fiscal selling prices for taxes of different natures.
Angola (paid in cash {kusd))
Payments per Project
Block 0 67.950 104,129 172,079 - 808 - - - 172,987
Black 14 14,541 - 14,541 - 038 - - - 19,079
Black 14k 639 - 639 - 20 19 - - 678
Block 16 36 - 36 - 327 - - - 363
Block 17 297,163 - 297,163 - 6,259 - - - 303,422
Block 17/06 2 - 2 - 118 - - - 118
Black 21 - - — - 22 — _ _ 29
Block 25 7 - 3 - - - - - 3
Block 29 - - - - - 1,070 - - 1.070
Block 32 124,041 - 124,041 - 2,377 - - - 126,418
Black 48 - - - - 300 2,400 10,000 - 12,709
Total 504,375 104,129 608,504 - 10,876 3,489 10,000 - 632,869
Payments per Government
Caixa do Tesouro Nacional 504,375 104,128 608,504 - 537 - - - 609,041
Sonangol P&P - Pesquisa e
Produgao, SARL — — - - - 2,400 - - 2,400
Minisiério dos Recursos
Minerais, Petrdleo e Gas - - — - 10,339 18 - - 10,358
ANPG - Agéncia Nacional de
Petroleo, Gas e
Biocombustiveis - - - - - 1.070 10,000 - 11,070
Total 504,375 104,128 608,504 - 10,876 3,489 10,000 - 832,869

546-547
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tncome Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments

Angola (paid in kind (kboe))

Payments per Project
Block 0 - - - - - - - - - -
Black 14 - - - - - - - - 1,059 1,059
Block 14k - - - - — _ _ _ 5 9
Block 16 — - - - — - — — — _
Block 17 - - - - - - - - 23,552 23,552
Block 17/06 - - - - - - - - - —
Black 21 - - - - — - — — — _
Block 25 - - - - - - - - - —
Block 29 - - - - - - - - - -
Block 32 - - - - - - _ _ 284 8a4
Block 48 - - - - - - - - - —

Total - - - - - - - - 25,505 25,505

Payments per Gevernment
Caixa do Tesoure Nacional - - - - - - - - - -

Sonangol P&P - Pesquisa e

Produgio, SARL - - - - - - - - - -
Ministério dos Recursos

Minerais, Petrdleo e Gas - - - - - - - - - -
ANPG - Agéncia Nacional de

Petrdles, Gas e

Biocombustiveis - - — - - - — — 25,505 25,505

Total - - - - - - - - 25,505 25,505

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in kind
valuated as indicated in the footnotes.

Angola (all (kusd) - i ing ion of in-kind
Payments per Project
Block 0 67,960 104,129 172,079 - [08 - - - - 172,987
Block 14 14,541 - 14,541 - 538 - - - 74,828 89,907
Block 14k 839 - 639 - 20 19 - - 650® 1,328
Block 16 36 - 36 - az7 - - - - 363
Block 17 297.163 - 297,163 - 6,259 - - - 1,678,115 1,981,537
Block 17/08 2 - 2 - 118 - - - - 118
Black 21 - - - - 22 - - - - 22
Block 25 3 - 3 - - - - - - 3
Block 29 - - - - - 1,070 - - - 1,070
Block 32 124,041 - 124,041 - 2377 - - - 61,4749 187,892
Block 48 - - - - 309 2,400 - 10,000 - 12,709
Total 504,375 104,120 608,504 - 10,876 3,489 - 10,000 1,815,067 2,447,936
Payments per Government
Caixa do Tesouro Nacional 504,375 104,129 508,504 - 537 - - - - 609,041
Sonangol P&P - Pesquisa
e Produgan, SARL - - - - - 2,400 - - - 2,400
Ministério dos Recursos
Minerais, Petréleo e Gés - - - - 10,339 19 - - - 10,358

ANPG - Agéncia Nacional

de Petréleo, G4s ¢

Biocombustiveis - - - - - 1,070 - 10,000 1,815,067 1,826,137
Tatal 564,375 104,129 €08,504 - 10,876 3,489 - 10,000 1,815,067 2,447,938

{a) Comresponds to the valuation of 1,059 kboe at the weighted average fiscal price of the year.
{b) Corresponds to the valuation of & kboe at the weighted average fiscal price of the year.

{c) Corresponds to the valuation of 23,552 kboe at the weighted average fiscal price of the year.
{d) Corresponds ta the valuation of 884 kboe at the weighted average fiscal price of the year

{e} Gorresponds to the valuation of 25,505 kboe at the weighted average fiscal price of the year.

Chapter 9 / Supp emental oi and gas in‘ormation (unauaized) / Report on the payments made to governments
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Income Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Rayalties fees bonuses Dividends improvements entitlements Payments
Argentina (paid in cash (kusd))
Payments per Project

Cuenca Argentina Norte -

Block 111 - - - - 59 - - - - 59

Cuenca Argentina Norte -

Black 113 - - - - 82 - - - - 62

Malvinas Ocidental - Block

123 - - - - 27 - - - - 27

Neuguen - 23,859 23,859 - 553 - - - - 24,412

Santa Cruz - - - - an - - - - 31

Tierra del Fuego - 44,957 44,957 - 4,145 - - - - 49,102

Non-attributable 21,727 - 21,727 - — - — — — 21,727
Total 21,727 68,816 90,543 - 5,157 - - - - 95,700
Payments per Government

Administracion Federal de

Ingresos Publicos 21,727 - 21,727 - - - - - - 21,727

Secretaria de Energia,

Republica Argentina — 26,246 26,246 - 768 - - - - 27,014

Provincia del Neugquen — 23,859 23,8589 - 853 - - - - 24,412

Provincia de Tierra del

Fuego - 18,711 18,711 - 3,838 - - - - 22,547
Total 21,727 68,816 90,543 - 5157 - - - - 95,700
Australia (paid in cash (kusd)}

Payments per Project

GLNG - 12,371 12,371 - - - - - - 12,371
Total - 12,371 12,371 - - - - - - 12,371
Payments per Government

Queensland Govemnment,

Office of State Revenue - 12,371 12,371 - - - - - - 12,371
Total - 12,371 12,371 - - - - - - 12,371
Bolivia (paid in cash {kusd))

Payments per Project

Aquio - 23,370 23,370 - 145 - - - - 23,515

Azero - - - - 703 - - - - 703

Ipati - 119,803 118,803 - 229 - - 21 - 120,053

Itau - 5772 8,772 - 125 - - - - 5,887

San Alberto - 7,455 7,455 - 32 3,320 - - - 10,807

San Antonio - 33816 33,816 - 63 - - - - 33,879
Total - 190216 190,218 - 1,297 3,320 - 2 - 194,854
Payments per Government

Yacimientos Petroliferos

Fiscales Bolivianos {YPFB) - - - - 1,297 3,320 - - - 4,617

Servicio de Impuestos

Nacionales (SIN) cfo YPFB - 121,738 121,738 - - - - - - 121,738

Departamentos ¢/o YPFB - 68,478 68,478 - - - - - - 68,478

Fundesoc cfo Indigeneous

Communities - - - - - - - 21 - 21
Total - 190,216 190,216 - 1,297 3,320 - 21 - 194,854

548-549

18.07.2023 kl 17:34 Brgnngysundregistrene Side 36 av 190



- Brgnngysundregistrene Arsregnskap regnskapséret 2021 for 987991054

e

TotalEnergies

tncome Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments

Bolivia (paid in kind (kboe))

Payments per Project

Aguio - - - - - - - - - -
Azero — — - - - - - - - -
Ipati - - — - — - — — — —
LEW] - - - - - - - - - -
San Alberto - - - - _ _ _ _ 145 145
San Antonio - - - - - - - - 924 924
Total - - - - - - - - 1,063 1,069

Payments per Government

Yacimientos Petroliferos
Fiscales Bolivianos (YPFB) - - - - - - - - 1,068 1,068

Servicio de Impuestos
Nagcionales (SIN) c/o YPFB - - - - - - - - - —

Departamentos c/o YPFB - - - - - - - - - -

Fundesoc cfo Indigenecus
Communities - - - - - - - —

Total - - - - - - - - 1,069 1.069

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in kind
valuated as indicated in the footnotes.

Bolivia (all {kusd) - i i ion of in-kind pay

Payments per Project

Aquio - 23370 23,370 - 145 - - - - 23,515
Azero - - - - 703 - - - - 703
Ipati - 119,803 119,803 - 229 - - 21 - 120,053
Itai - 5772 5772 - 126 - - - - 5,897
San Alberto - 7,455 7.455 - 32 3,320 - - 2,422 13229
San Antonio - 33,816 33,816 - 63 - - 15,9330 49,812

Total - 190,216 190,216 - 1,297 3320 - 21 18,355 213,209
Payments per Government

Yacimientos Petroliferos

Fiscales Bolivianos (YPFB) - - - - 1.297 3,320 - - 18,3559 22,972

Servicio de Impuestos

Nacionales (SIN) cfo YPFB - 121,738 121,738 - - - - - 121,738

Departamentos ¢/o YPFB - 88,478 68,478 - - - - - - 68.478

Fundesoc cfo Indigenecus

Communities - - - - - - - 21 - 21
Total - 190,216 190,216 - 1,297 3,320 - 21 18,355 213,209

{a) Corresponds to the valuation of 145 kboe for praduction entitlernents at a fixed regulated price for condensates and on a net-back regulated price for gas,
{b} Carresponds to the valuation of 824 kboe for production entittements at a fixed regulated price for condensates and on & net-back regulated price for gas.
{c) Cerresponds to the valuation of 1,069 kboe for preduction entilements at a fixed regulated price for condensates and on a net-back regulated price for gas.

Chapter 9 / Supp emental oi and gas in‘ormation (unauaized) / Report on the payments made to governments
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Income Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Rayalties fees bonuses Dividends improvements entitlements Payments
Brazil (paid in cash (kusd))
Payments per Project
Barreirinhas - - - - 43 - - - _ 43
BM-5-54 - - - - 56 - - - - 56
BMC-30 - - - - 154 - - - - 154
BMC-32 - - - - 115 - - - - 15
Ceara {CE-M-681) - - - - 56 - - - - 66
C-M-541 - - - - 448 - - - - 448
Espirito Santo - - - - 17 - - - - 17
Foz de Amazonas - - - - 29 - - - - 20
lara - 61.823 61,823 - - - - - - 61,823
Lapa - 46,509 48,508 - 805 - - - - 47,314
Libra - 14,808 14,808 - - - - - - 14,808
Pelotas - - - - 17,638 - - - — 17,538
Xerelete (BC-2) - - - - 26 - - - - 26
Non-altributable - - — - 196 — — _ _ 196
Total - 123,140 123,140 - 19,491 - - - - 142,631
Payments per Government
Agencia National de
Petroleo, Gas Natural
eBiocombustiveis - - - - 18,840 - - - - 18,940
Fundo de Compensagéo
Ambiental (FCA) - - - - 551 - - - — 551
Receita Federal - 123140 123,140 - - - - - - 123,140
Pré-sal Petroleo {PPSA} - - — - - - — _ _ _
Total - 123,140 123,140 - 1940 - - - - 142631
Brazil (paid in Kind (kboe))
Payments per Project
Barreirinhas - - - - — - — — — _
BM-5-54 - - — - - - - - _ _
BMC-30 - - - - - - - - - -
BMC-32 - - - - - - - - _ _
Ceara (CE-M-661) - - - - - - - - - —
C-M-541 - - - - - - - - - -
Espirito Santo - - - - - - - - - -
Foz de Amazonas - - — - — - - - - _
lara - - - - - - - - _ _
Lapa - - — - - - - - _ _
Libra - - - - - - - - 240 240
Palotas - - - - - - - - - -

Xerelete (BC-2) - - — - - - - - — _

Non-attributable - - - - - - - - - —
Total - - - - - - - - 240 240
Payments per Government

Agencia National de

Petroleo, Gas Natural &

Biocombustiveis - - - - - - - - - -
Fundo de Compensagao

Ambiental (FCA) - - - - — - — — — _

Receita Federal - - - - — - — — — —

Pré-sal Petroleo {(PPSA} - - - - - - _ _ 240 240
Total - - - - - - - - 240 240
550-551
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tncome Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments

In application of the regulation impasing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes,

Brazil (all pay (kusd) - i ion of in-kind pay )

Payments per Project

Barreirinhas - - - - 43 — — _ _ 43
BM-5-54 - - - - 56 - - - - 56
BMC-30 - - - - 154 - - - - 154
BMC-32 - - - - 115 - - - - 115
Ceara (CE-M-681) - - - - 86 - _ _ _ 66
C-M-541 - - - - 446 - - - - 446
Espirito Santo - - - - 17 - - - _ 17
Foz de Amazonas - - - - 29 - - - - 29
lara - 61,823 61,823 - - - - - - 61,823
Lapa - 46,509 48,509 - 805 - - - - 47,314
Libra - 14,808 14,808 - - - - - 17,723 32,531
Pelotas - - — - 17,538 - — — — 17,538
Xerelete (BC-2) - - - - 26 - — _ _ 26

Non-attributable - - - - 198 - - - - 186
Total - 123,140 123,140 - 19,491 - - - 17,723 160,354
Payments per Government

Agencia National de
Petrolec, Gas Natural
e Biocombustiveis — — - - 18,840 - - - - 18,940

Fundo de Compensagio

Ambiental (FCA) - - - - 551 - - - - 551
Receita Federal — 123,140 123,140 - - - - - - 123,140
Pré-sal Petroleo {PPSA) - - - - - - - - 17,723 17,723
Total - 123,140 123,140 - 19,491 - - - 17,723 160,354

{a) Corresponds to the valuation of 240 kboe at the fiscal reference price determined by ANP (Agencia National de Petroleo) for production entitlements.
Brunei (paid in cash (kusd)}

Payments per Project

Block B 39,237 8233 47,470 - 5 - - - 6,173 53,648
Total 39,237 8,233 47,470 - 5 - - - 6,173 53,648
Payments per Government

Brunei Government 30237 8233 47,470 - 5 - - - 6,173™ 53,648
Tatal 39,237 8,233 47,470 - 5 - - - 6173 53,648

{a) Corresponds to the payment related to Domestic Gas Supply Cbligation.

Bulgaria {paid in cash (kusd)}

Payments per Project

Khan Asparuh - - — - 239 - — — - 239
Total - - - - 239 - - - - 239
Payments per Government

Ministry of Energy of Bulgaria — — - - 239 - - - - 230
Total - - - - 239 - - - - 239

Canada (paid in cash (kusd))

Payments per Project

Fort Hills - - - 13,469 11,452 - - - - 24,921

Northern Lights - - - - 82 - - - - a2

Surmoent - - - 46,361 13,032 - - - - 59,383

Other oil sands projects - - - - 5 - - - - 5
Total - - - 59,830 24,571 - - - - 84,401
Payments per Government

Province of Alberta - - - 53,830 3,329 - - - - 63,159

Muricipality of Wood Buffalo

(Alberta) - - - - 20,947 - - - - 20,947

Fort McKay First Nations

(FMFN} - - - - 295 - - - - 285
Total - - - 59,830 24,571 - - - - 84,401
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Income Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Rayalties fees bonuses Dividends improvements entitlements Payments
China {paid in cash (kusd))
Payments per Project
Sulige 19,178 1,506 20,774 - - - - - - 20,774
Total 19,178 1,596 20,774 - - - - - - 20,774
Payments per Government
China National Petroleum
Company - 1,596 1,596 - - - - - - 1,596
Etoke Tax Bureau 9,422 - 9,422 - - - - - - 9,422
Guangzhou Offshore Oil Tax
Bureau 167 - 167 - - - - — - 187
Tianjin Offshore Oil Tax
Bureau 9.589 - 9,589 - - - - - - 9,589
Total 19,178 1,596 20,774 - - - - - - 20,774
China (paid in kind (kboe}))
Payments per Project
Sulige - 560 560 - - - - - 877 1437
Total - 560 560 - - - - - 877 1,437

Payments per Government
China National Petroleum
Company - 560 560 - - - - - 877 1,437
Etoke Tax Bureau - - - - - - - - - -
Guangzhou Offshore Oil Tax
Bureau - - - - - - - - - -
Tianjin Offshore Oil Tax
Bureau - - - - - - - - - —
Total - 560 560 - - - - - 877 1,437

In application of the regulation impasing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in eash and in
kind valuated as indicated in the footnotes.

China (all pay (kusd) - includli ion of in-kind pay
Payments per Project

Sulige 19,178 18,8784 38,056 - - - - - 27,137 85,183
Total 19,178 18,878 38,056 - - - - - 27137 65,193

Payments per Government

China National Petroleum

Company - 18.878% 18,878 - - - - - 27,137% 46,015

Etoke Tax Bureau 9,422 - 9,422 - - - - - - 9,422

Guangzhou Offshore Oil Tax

Bureau 167 - 167 - - - - - - 167

Tianjin Cffshore Oil Tax

Bureau 9.589 - 9,589 - - - - - - 9,589
Total 19,178 18,878 38,056 - - - - - 27137 65,193

{a) Includes the valuation for 17,282 k$ of 560 kboe for taxes of different natures,
{b) Corresponds 1 the valuation of 877 khoe for production entitlements.

Céote d'Ivoire (paidin cash (kusd})

Payments per Project

Cl-805 - - - - 2213 - - - - 2,213
Cl-705 - - - - 382 - - - - 382
CI-706 - - - - 350 - - - - 350
Total - - - - 2,945 - - - - 2,945

Payments per Government

République de Cote d'lvoire,
Direction Générale des
Hydrocarbures — — - - 2,945 - - - - 2,945

Total - - - - 2,945 - - - - 2,945

552-553
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Cyprus (paid in cash (kusd})
Payments per Project
Block 2 - - - - 71 - - - - il
Black 3 - - - - 98 - - - - 96
Block 8 - - - - 168 - - - _ 1688
Block 7 - - - - 187 - - - - 187
Block 8 - - - - 174 - - - - 174
Block 8 - - - - 66 - - - - 66
Block 11 - - - - 263 - - - - 283
Total - - - - 1,025 - - - - 1,025
Payments per Government
Ministry of Energy,
Commerce, Industry
and Tourism - - - - 1,028 - - - - 1,025
Total - - - - 1,025 - - - - 1,025
Denmark (paid in cash (kusd))
Payments per Project
Sole Concession Area {12,694)2 860 (11.834) - 7,150 - - - - {4,684}
Total (12,694) g60  (11,834) - 7,150 - - - - (4,684)
Payments per Government
Arbejdstilsynet - - - - 353 - - - - 353
Energistyrelsen - - - - 137 - - - - 137
Dansk Teknisk Universitet - - - - 6,660 - - - - 6,660
Skat {12.694) 860 (11,834) - - - - - - (11,834}
Total (12,694) gs¢  (11,834) - 7.150 - - - - {4,684)

{a) Net refunds of income taxes linked to the evolution of extractive activities in Denmark in 2020 and 2021 and the ocutcome of a tax audit on 2017 fiscal year.

Egypt (paid in cash {kusd})
Payments per Project

North Ras El Kanyis
Offshore - - - - 228 - - - - 226

Total - - - - 226 - - - - 226

Payments per Government

Egyptian Natural Gas
Holding Company - - - - 226 - — _ _ 226

Total - - - - 226 - - - - 226

Gabon (paid in cash (kusd)}

Payments per Project

Baudroie-Mérou CEPP - 6,929 6,929 - 1,443 - - - - 8,372

Congcessions (périmetre

Convention d'Etablissement} 102 1,960 2,062 - 2,869 - - 11,228 - 16,159

Concessicn Angullle — 31,230 31,230 - - - - - - 31,230

Concession Grondin — 36,604 36,634 - - - - - - 36,634

Concession Torpille - 29,429 29,429 - - - - - - 29,429

Hylia Il CEPP - 1,483 1,483 - 400 - - - - 1,883

Non-attributable - - - - - - 5,063 - - 5,083
Total 102 107,665 107,767 - 4,712 - 5,063 11,228 - 128,770
Payments per Government

Trésor Public gabonais 102 107,665 107,767 - 898 - — — — 108,763

Direction Générale des

Hydrocarbures - - - - 2,961 - - - - 2,961

République du Gabon - - - - - - 5,063 6,164 - 11,227

Direction Générale des

Impéts - - - - 658 - - - - 658

Ville de Port-Gentil - - - - 97 - - 1,528 - 1,625

Miscellanecus PID

beneficiaries - - — - — - — 1,920 — 1,920

Miscellanecus PIH

beneficiaries - - - - - - - 1.816 - 1,616
Total 102 107,665 107,767 - 4,712 - 5,063 11,228 - 128,770

Chapter 9 / Supp emental oi and gas in‘ormation (unauaited) / Report on the payments made to governments
(Article L. 22-10-37 of the Frerct Commercial Code)
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Gabon (paid in kind (kboa)}
Payments per Project
Baudroie-Mérou CEPP 358 - 358 - - - - - - 358

Concessions (périmétre
Convention d'Etablissement) - - - - - - - - - —

Concession Anguille - - - - — - — — — _
Concession Grondin - - — - - - - - _ _
Concession Torpille - - - - - - - - - -

Hylia Il CEPP 23 - 23 - - - - - - 23
Non-attributable - - - - - - — — — —
Total 381 - 381 - - - - - - 381

Payments per Government
Trésor Public gabonais - - - - - - - - - —

Direction Générale des
Hydrocarbures — — - - - - - - - -

République du Gabon 381 - 381 - - - - - - 381

Direction Générale des
Impdts - - — - - - - — — _

Ville de Port-Gentil - - - - - - - - - -

Miscellanecus PID

beneficiaries - - - - - - - - - —

Miscellaneous PIH

beneficiaries - - - - - - - - - -
Total 381 - 381 - - - - - - 381

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented hersbelow shows the sum of payments done in cash and in kind
valuated as indicated in the footnotes.

Gabon (all pay (kusd) - of inwkind pay

Payments per Project

Baudrcie-Mérou CEPP 22,873% 8,929 29,802 - 1,443 - - - - 31,245
Concessions (périmeétre
Convention d'Etablissement} 102 1,960 2,062 - 2,869 - - 11,228% - 16,159
Goncession Anguille - 31,230 31,230 - - - - - - 31,230
Concession Grondin - 36,634 38,634 - - - - - - 36,634
Concession Torpille - 29,428 29,429 - - - - - - 29,429
Hylia Il CEPP 1,520 1,483 3,012 - 400 - - - - 3.412
Non-attributable — — - - - - 5,063 - - 5,083
Total 24504 107,665 132,169 - 4,712 - 5,063 11,228 - 153,172
Payments per Government
Tresor Public gabonais 102 107,665 107,767 - 8986 - - - - 108,763
Direction Générale des
Hydrocarbures - - - - 2,981 - - - - 2,961
République du Gabon 24,4021 - 24,402 - - - 5,063 6,164 - 35,629
Direction Générale des
Impéts - - - - 858 - - - - 858
Ville de Port-Gentil - - - - 97 - - 1,928 - 1,625
Miscellanecus PID
beneficiaries - - - - - - - 1,920 - 1,920
Miscellanecus PIH
beneficiaries - - - - - - - 1,616 - 1,616
Total 24508 107,665 132,189 - 4,712 - 5,063 11,228 - 153172

{a) Correspends to the valuation of 358 kboe at the official selling price and applying the fiscal terms of the profit sharing agreements.

{b) Financing of projects (infrastructure, education, health) under jaint control of the State and TotalEnergies within the framework of the Provision pour investissements Diversifiés
{PID - contribution to diversified investments} and of the Provision pour nvestissements dans las Hydrocarbures (PIH - contribution to investments in hydrocarbons).

{c) Corresponds to the valuation of 23 kboe at the official selling price and applying the fiscal terms of the profit sharing agreements.

{d) Corresponds 1o the valuation of 381 kboe at the official selling price and applying the fiscal terms of the profit sharing agreements,
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Greece (paid in cash (kusd)}
Payments per Project
Block SouthWest Crete - - - - 251 - - - - 251
Black West Crete - - - - 252 - - - - 252
Total - - - - 503 - - - - 503
Payments per Government
Hellenic Hydrocarbon
Resources Management - - - - 503 - - - - 503
Total - - - - 503 - - - - 503
Guyana (paid in cash {kusd})
Payments per Project
Canje - - - - 51 - - - - 51
Kanuku - - - - 123 - - - - 123
Orinduik — — - - 111 - - - - 111
Total - - - - 288 - - - - 285
Payments per Government
Guyana Gealogy and Mines
Commission - - - - 285 - - - - 285
Total - - - - 285 - - - - 285
Indonesia {paid in cash (kusd))
Payments per Project
Sebuku PSC 7,558 - 7,558 - - - - - - 7,558
Total 7,558 - 7,558 - - - - - - 7.558
Payments per Government
Directorate General of
Taxation, Ministry of Finance 7,558 — 7,558 - - - - - - 7,658
Satuan Khusus Kegiatan
Usaha Hulu Minyak dan
Gas umi (SKK Migas) - - - - - - - - - -
Total 7,558 - 7,558 - - - - - - 7,558
Indonesia {paid in kind (kboe}))
Payments per Project
Sebuku PSC - - - - - - - - 71 71
Total - - - - - - - - kil 71
Payments per Government
Directorate General of
Taxation, Ministry of Finance - - - - - - - - - -
Satuan Khusus Kegiatan
Usaha Hulu Minyak dan
Gas Bumi (SKK Migas) - - - - - - - - 71 71
Total - - - - - - - - Kl 7

In application of the regulation imposing a disclosure of the value of the fotal Payments, the lable presented herebelow shows the sum of payments done in cash and in kind
valuated as indicated in the footnotes.

Ind ia {all {kusd}-i i ion ef in-kind
Payments per Project

Sebuku PSC 7.558 - 7,558 - - - - - 2,304 9,862
Total 7,558 - 7,558 - - - - - 2,304 9,862

Payments per Government

Directorate General of
Taxation, Ministry of Finance 7.558 - 7,558 - - - - - - 7,558

Satuan Khusus Kegiatan
Usaha Hulu Minyak dan
Gas Bumi (SKK Migas) - - - - - — — 2,304 2,304

Tatal 7,558 - 7,558 - - - - - 2,304 9,862

{a) Corresponds to the valuation at net-back price of 71 kboe for production entittements.

Chapter 9 / Supp emental oi and gas in‘ormation (unauaied) / Report on the payments made to governments
(Article L. 22-10-37 of the Frerct Commercial Code)
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Iraq {paid in cash (kusd))
Payments per Project
Halfaya 5,940 — 5,940 - - - - - - 5,940
Sarsang - - - - - - - - - -
Total 5,940 - 5,940 - - - - - - 5,940
Payments per Gevernment
Ministry of Natural
Resources, Erbil, Kurdistan
region of Irag - - - - - - - - - -
Ministry of Finance, General
Commission of Taxation 5,840 - 5,940 - - - - - - 5,940
Total 5,940 - 5,940 - - - - - - 5,940
Iraq (paid in kind {kboe}}
Payments per Project
Halfaya - - - - - - - - - -
Sarsang — 268 268 - - - - - - 268
Total - 268 268 - - - - - - 268

Payments per Government
Ministry of Natural
Resources, Erbil, Kurdistan
region of Irag - 268 268 - — — - - - 268
Ministry of Finance, General
Commission of Taxation - - - - - - - - - -

Total - 268 268 - - - - - - 268

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes,

Iraq {all (kusd) - i i ion of in-kind
Payments per Project
Halfaya 5,940 - 5,940 - - - - - - 6,940
Sarsang — 17,008 17,098 - - - - - - 17,088
Total 5,940 17,098 23,038 - - - - - - 23,038

Payments per Government

Ministry of Natural
Resources, Erbil, Kurdistan

region of Irag - 17,098 17,008 - - - - - - 17,088

Ministry of Finance, General

Commission of Taxation 5,940 - 5,940 - - - - - - 5,940
Total 5,940 17,098 23,038 - - - - - - 23,038

{a) Carresponds to the valuation of 268 kboe based on market prices for taxes of different natures

Italy (paid in cash (kusd))

Fayments per Project

Gorgoglione Unified License - 30,480°% 30,480 - 1,106 - - - - 31,586
Total - 30,480 30,480 - 1,106 - - - - 31,586
Payments per Government

Regione Basilicata - 24,381 24,381 - 738 - - - - 25,119

GComune Corleto Perticara - 340 340 - - - - - - 340

Comune Gorgaglione - 234 234 - - - - - - 234

Ministero dellEconomia &

delle Finanze - - - - 368 - - - - 368

Tesoreria dello Stato - 5,525 5,525 - - - - - - 5,525
Total - 30,480 30,480 - 1,106 - - - - 31,586

{a) Includes payment for the domestic gas supply obligation.
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Kazakhstan {paid in cash (kusd))
Payments per Project
Dunga - - - - 74 - - - 19,607 19,681
Kashagan - 23,237 23,237 - - 504 - 9,766 - 33,507
Total - 23,237 23,237 - 74 504 - 9,766 19,607 53,188
Payments per Gevernment
Atyrau region ¢/o North
Caspian Operating Company - - - - - - - 2,640 - 2,640
Mangistau region c/o North
Caspian Operating Company - - - - - - - 7.1268 - 7,126
Ministry of Finance - 23.237 23,237 - 74 504 - - 19,607 43,422
Ministry of Energy - - - - - - - - - -
Total - 23,237 23,237 - 74 504 - 9,766 19,607 53,188
Kazakhstan (paid in kind {kboe)}
Payments per Project
Dunga - - - - - - - - - -
Kashagan - - - - - - - - 508 508
Total - - - - - - - - 508 508
Payments per Government
Atyrau region c/o North
Caspian Operating Company - - - - - - - - - _
Mangistau region ¢/o North
Caspian Operating Company - - - - - - - - - -
Ministry of Finance - - - - - - - - - -
Ministry of Energy - - - - - - - - £08 508
Total - - - - - - - - 508 508

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes.

K: {all {kusd} - i i ion of in-kind

Payments per Project

Dunga - - - - 74 - - - 19,607 19,681
Kashagan - 23,237 23,237 - - 504 - 9,766 27,0459 60,552
Total - 23,237 23,237 - 74 504 - 9,766 46,652 80,233

Payments per Government

Atyrau region c/o North

Caspian Operating Company - - - - - - - 2,640 - 2,640
Mangistau region c/o North
Casplan Operating Company - - - - - - - 7,126 - 7,126
Ministry of Finance — 23237 23,237 - 74 504 - - 19,807 43,422
Ministry of Energy - - - - - - - - 27,0459 27,045
Total - 23,237 23,237 - 74 504 - 9,766 46,652 80,233
{a) Corresponds to the valuation of 508 kboe at average net-back prices for production entitlements.
Kenya (paid in cash {kusd}}
Payments per Project
10BA — — - - 77 - - - - 77
10BB - - - - 185 - - - - 185
13T - - - - 26 - - - - 28
L11A - - - - 32 - - 18 - 50
L11B - - - - 31 - - 18 - 49
L12 - - - - 31 - - 18 - 49
Total - - - - 382 - - 54 - 436
Payments per Government
Kenya Ministry of Energy - - - - 382 - - - - 382
National Qil Corporation of
Kenya - - - - - - - 54 - 54
Total - - - - 382 - - 54 - 436

Chapter 9 / Supp emental oi and gas in‘ormation (unauaied) / Report on the payments made to governments
(Article L. 22-10-37 of the Frerct Commercial Code)
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Lebanon (paid in cash (kusd}}
Payments per Project
Block 4 - - - - 58 - - - - [
Block 9 - - - - 58 - - - - 58
Total - - - - 116 - - - - 116
Payments per Gevernment
Lebanese Petroleurn
Administration (LPA) - - - - 116 - - - - 116
Total - - - - 116 - - - - 116
Libya (paid in cash (kusd))
Payments per Project
Areas 15, 16 & 32 (Al Jurf) - - - - - - - - - -
Areas 129 & 130 - - - - - - - - - -
Areas 130 & 131 - - - - - - - - - -
Waha® - - - - - - - - _ _
Total - - - - - - - - - -

Payments per Government
National Oil Corporation - - - - - - - - - -

Ministry of Finance cfo
National Qil Corpaoraticn - - - - - - - - — _

Ministry of il and Gas™ - - - - - - - - — —
Total - - - - - - - - - -

{a) Fallowing instructions of competent autharities, no payment related to Waha have been made in 2021. A payment of 890 MUSD has been made in January 2022.

Libya (paid in kind {kboe)}

Payments per Project

Areas 15, 16 & 32 (Al Jurf) 2.303 244 2,547 - - - - - 2,815 5,162

Areas 129 & 130 4,043 383 4,426 - - - — — 12,412 16,838

Areas 130 & 131 1.378 144 1,522 - - - - - 5,388 6,909

Waha - - - - - - - - - -
Total 7,724 771 8,495 - - - - - 20,415 23,910
Payments per Government

National Qil Corparation - - - - - - - - 20,415 20,415

Ministry of Finance c/e

National Qil Corporation 7.724 77l 8,495 - - - - - - 8,485

Ministry of Qil and Gas - - - - - - - - - -
Total 7724 771 8,495 - - - - - 20,415 28,910
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In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes,

Libya (all pay (kusd) - ii i ion of in-kind pay
Payments per Project
Areas 15, 16 & 32 (Al Jurf) 153,985 16,3347 170,319 - - - - - 174,888 345,207
Areas 129 & 130 280,758 26,601 307,359 - - - - - 861,9220 1,169,281
Areas 130 & 131 98,2459 9,634 105,179 - - - - - 372,455" 477,634
Waha - - - - - - - - - -
Total 529,988 52,869 582,857 - - - - - 1,409,265 1,992,122
Payments per Government
National Qil Corporation - - — - — - — — 1,409,285% 1,409,265
Ministry of Finance c/o
National Qil Corporation 520,688" 52,660 582,857 - - - - - - 582,857
Ministry of Qil and Gas' - - - - - - - - - -
Total 529,088 52,869 582,857 - - - - - 1,409,265 1,992,122

{a} Corresponds to the valuation of 2,303 kboe at official selling pricas and applying the fiscal terms of the profit sharing agresments.

{b} Corresponds to the valuation of 244 khoe at official selling prices and applying the fiscal terms of the profit sharing agreements,

{c) Corresponds to the valuation of 2,615 kboe at official selling prices and applying the profit sharing agreements, including the share of National Oil Corporation, as partner,
{d) Corresponds to the valuation of 4,043 khoe at official selling prices and applying the fiscal terms of the profit sharing agresments.

{e) Corresponds to the valuation of 383 kboe at official selling prices and applying the fiscal terms of the profit sharing agreements,

{f) Carresponds to the valuation of 12,412 kboe at official selling prices and applying the profit sharing agreements, including the share of Naticnal Qil Corporation, as paritner.
{g} Corresponds to the valuation of 1,378 kboe at official selling prices and applying the fiscal terms of the profit sharing agreements.

{h} Corresponds to the valuation of 144 kboe at official selling prices and applying the fiscal terms of the profit sharing agreements.

{i) Corresponds to the valuation of 5,388 kboe at official selling prices and applying the profit sharing agresments, including the share of National Qil Corporation, as partner.
{i) Following instructions of competent autharities, no payment related to Waha have been made in 2021. A payment of 890 MUSD has been made in January 2022.

{k) Corresponds to the valuation of 20,415 kboe at official selling prices and applying the profit sharing agreements, including the share of Natienal Qil Corporation, as partner.
{l) Carresponds to the valuation of 7,724 kboe at official selling prices and applying the fiscal terms of the profit sharing agreements.

{m} Cerresponds to the valuation of 771 kboe at official selling prices and applying the fiscal terms of the profit sharing agreements.

Mauritania {paid in cash (kusd))

Payments per Project

Block C15 - - - - 670 - - - - 670

Block C18 - - - - 10,000 - - - - 10,000

Block C31 - - - - 658 - - - - 658
Total - - - - 11,328 - - - - 11,328
Payments per Government

Trésor Public de Mauritanie - - — - 10,428 - — — — 10,428

SMHPM (Sociéte
Mauritanienne des
Hydrocarbures et du

Patrimoine Minier} - - - - 500 - - - - 500

Commission

Environnementale - - - - 400 - - - - 400
Total - - - - 11,328 - - - - 11,328

Mexico (paid in cash (kusd))

Payments per Project

A3-CS-06 (B33) B 282 282 - 218 - - - - 488
Black 15 - 853 853 - 654 - - - - 1,507
G-CS-02 (B32) - 549 549 - 459 — - - _ 1,008
G-C5-03 (B34) - 307 301 - 231 - - - - 532
Perdido Block 2 - 134 134 - 102 - - - - 236
Salina 1 - 881 881 - &78 - - - - 1,557
Salina 3 - 1.217 1,217 - 933 - - - - 2,150
Total - 4,217 4,217 - 3,27 - - - - 7,488

Payments per Government
Servicio de Administracion

Tributaria - 4,217 4,217 - - - - - - 4217
Fondo Mexicano del Petroleo — — - - 3,271 - - - - 3,271
Total - 4,217 4,217 - 3,271 - - - - 7.488

Chapter 9 / Supp emental oi and gas in‘ormation (unauaied) / Report on the payments made to governments
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Mozambique {paid in cash (kusd))
Payments per Project
Area 1 Golfinc-Atum - - - - 1.060 - - - - 1,080
Total - - - - 1,060 - - - - 1,060
Payments per Government
Instituto Nacignal de
Petroleo - - - - 1,080 - - - - 1,060
Total - - - - 1,060 - - - - 1,060
Myanmar (paid in cash (kusd)}
Payments per Project
Blocks M5 and Mé& - 27,919 27,919 - - - - - 72,129 100,048
Non-attributable 17,200 - 17,200 - - - - - - 17,200
Total 17,200 27,919 45,119 - - - - - 72,129 117,248
Payments per Government
Myanmar Ministry of Finance 17,200 27.819 45119 - - - - - - 45119
Myanmar Qil and Gas
Enterprise - - — - - - - - 72,129 72,129
Total 17,200 27,919 45,119 - - - - - 72,129 117,248
Myanmar (paid in kind (kboe))
Payments per Project
Blacks M5 and Mé& - - - - - - - - 2676 2,676
Non-attributable - - - - - - - - - -
Total - - - - - - - - 2,676 2,676
Payments per Government
Myanmar Ministry of Finance - - - - - - - - - -
Myanmar Oil and Gas
Enterprise - - - - - - - - 2,676 2,676
Total - - - - - - - - 2,676 2,676

In application of the regulation impesing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes.

Myanmar (all (kusd) - including ion of inekind )

Payments per Project

Blacks M5 and M& - 27,919 27919 - - - - - 140,672¢ 168,581

Non-attributable 17,200 - 17,200 - - - - - - 17,200
Total 17,200 27,815 45119 - - - - - 140,672 185,731
Payments per Government

Myanmar Ministry of Finance 17,200 27,919 45,1189 - - - - - - 45,119

Myanmar Oil and Gas

Enterprise - - — — — — — 140,872 140672

Total 17,200 27,918 45,119 - - - - - 140,672 185,791
{a) Those production entitements include 2,876 kboe of gas delivered as per Domestic Market Obligations and valuated for 68,543 k& at a net back price.

Namibia (paid in cash {kusd})

Payments per Government

Block 2912 — _ — - 229 — — _ _ 229

Black 29138 - - - - 288 - - - - 288
Total - - - - 517 - - - - 517
Payments per Government

Ministry of Mines & Energy - - - - 376 - - - - 376

Petrofund - - - - 141 - - - — 141
Total - - - - 517 - - - - 517
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Netherlands {paid in cash (kusd))
Payments per Project
Offshore Blocks - - - - 757 - - - - 757
Nan-attributable (13,217) - (13,217) - - - - - - (13,217)
Total (13,217) - (13,217) - 757 - - - - (12,480)
Payments per Gevernment
Belastingdienst Nederland (13,217 - (13.217) - 757 - - - - (12,460)
Total (13,217) - (13,217 - 757 - - - - (12,460)

{a) Net refunds of income taxes linked to the evolution of extractive activities in the Netherlands in 2020 and 2021 and a carry back of losses to fiscal year 2018,

Nigeria (paid in cash (kusd)}

Payments per Project
OML 58 {joint venture with
NNPC, operated) 24,006 - 24,006 - - - - - - 24,008

OML 99 Amenam-Kpona
(joint venture with NNPC,

operated} 22,702 - 22,702 - - - - - — 22,702
OML 100 {joint venture with

NNPC, operated) 2222 - 22,221 - - - - - - 22,221
OML 102 (joint venture with

NNPC, cperated) 106,243 - 108,243 - - - - - - 106,243
OML 118 (Bonga) 1,404 - 1,404 - - - - 2,876 - 4,280
OML 130 PSA {Akpo &

Egina) 22,401 2,871 26,272 - 1,31 - — 819 — 27412
OML 138 (Usan) 881 - 881 - - - - 1,094 - 1,975
Joint ventures with NNPC,

operated - Non-attributable — — — - 6,852 - — 11,454 — 18,306

Joint ventures with NNPC,
non operated - Non-

attributable 75818 - 75,818 - 4,384 - - 5,940 - 86,142
Non-attributable 272,911 - 272,911 - - - - - - 272,911
Total 548,587 2,871 551,458 - 12,557 - - 22,183 - 586,198

Payments per Government
Federal Inland Revenue
Service 297.507 - 297,597 - - - - - - 297,597
Department of Petroleum
Resources, Federal

Government of Nigeria 250,990 2,871 253,861 - 10,898 - - - - 264,859
Niger Delta Development
Commission - - - - - - - 22,183 - 22,183

Nigerian Maritime

Administration & Safety

Agency, Federal

Govemment of Nigeria - - — - 1,558 - — — — 1,559
Nigerian National Petroleum

Corporation - - - - - - - - - -
Federal Inland Revenue

Service cfo Nigerian National

Petroleum Corporation - - - - - - - - - -
Department of Petroleum

Resources ¢/o Nigerian

National Petroleum

Corporation - - - - - - - - - -

Total 548,587 2,871 551,458 - 12,557 - - 22,183 - 586,198
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Income
taxes

Other Taxes

Taxes (Total) Rayalties

License

fees

License
bonuses

Infrastructure
Dividends improvements

Production
entitlements

Total of
Payments

Nigeria (paid in kind (kboe))
Payments per Project
OML 58 {joint venture with
NNPC, operated)
OML 99 Amenam-Kpono
(joint venture with NNPC,
operated}
OML 100 (joint venture with
NNPC, operated)
OML 102 {joint venture with
NNPC, aperated)
OML 118 (Bonga)
OML 130 PSA (Akpo &
Egina)
OML 138 (Usan)
Jaint ventures with NNPC,
operated - Non-attributable

Joint ventures with NNPC,
non operated - Non-
attributable

Non-attributable

577 1,054 -

376 376 -

490

428

1,543

805

Total

477

953 1,430 -

918

2,348

Payments per Government
Federal Inland Revenue
Service
Department of Petroleumn
Resources, Federal
Government of Nigeria
Niger Delta Development
Commission

Nigerian Maritime
Administration & Safety
Agency, Federal
Government of Nigeria
Nigerian National Petroleum
Corporation

Federal Inland Revenue
Service c/o Nigerian National
Petroleum Corparation
Depariment of Petroleum
Resources cfo Nigerian
National Petroleum
Corporation

477

918

918

477

953

Total

477

953 1,430 -

918

2,348
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tncome Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Royalties fees bonuses Dividends improvements entitlements Payments

In application of the regulation impasing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes.

Nigeria {all {kusd) - i ing ion of in-kind

Payments per Project
OML 58 {joint venture with
NNPC, cperated) 24,008 - 24,006 - - - - - - 24,006
OML 99 Amenam-Kpono
(joint venture with NNPC,

operated) 22,702 - 22,702 - - - - - - 22,702
OML 100 (joint venture with

NNPC, operated) 22,221 - 22,221 - - - - - - 22,221
OML 102 (joint venture with

NNPC, operated) 106,243 - 106,243 - - - - - - 106,243
OML 118 (Bonga) 35,4987 40.880™ 76,378 - - - - 2,876 34,083 113,337
OML 130 PSA (Akpo &

Egina) 22,401 2871 25272 - 1,321 - - 818 - 27,412
OML 138 (Usan) 881 26,864 27,745 - 27 - - 1,084 30,621 59,487
Joint ventures with NNPC,

operated - Non-attributable - - — - 6,852 - — 11,454 — 18,306

Joint ventures with NNPC,
non operated - Non-

attributable 75818 - 75,818 - 4,384 - - 5,940 - 86,142
Non-attributable 272,919 - 272,911 - - - - - - 27291
Total 582,681 70,615 653,206 - 12,584 - - 22,183 64,704 752,767

Payments par Government
Federal Inland Revenue
Service 287,507 - 297,597 - — - — — — 297,597
Department of Petroleum
Resources, Federal

Government of Nigeria 250,990 2,871 253,881 - 10,998 - — — — 264,859
Niger Delta Development
Commission - - - - - - - 22,183 - 22,183

Nigerian Maritime
Administration & Safety
Agency, Federal

Government of Nigeria - - - - 1,659 - - - - 1,558
Nigerian National Petroleum
Corporation - - - - - - - - 64,704 64,704

Federal Inland Revenue

Service cfo Nigerian National

Petroleum Corporation 34,694 - 34,084 - — - — — — 34,094

Department of Petroleum

Resources c/o Nigerian

National Petroleum

Corporation - 67,7444 67,744 - 27 - - - - 67,771
Taotal 582,687 76,615 653,296 - 12,584 - - 22,183 64,704 752,767

{a) Includes the valuation for 34,094 k8 of 477 kboe at average entitlement price and applying the fiscal terms of the profit sharing agreements.

{b) Corresponds to the valuation for 577 kboe at average entitlement price and applying the terms of the profit sharing agreements.

{c) Corresponds to the valuation for 490 kboe at average entitlement price and applying the terms of the profit sharing agreements.

{d) Corresponds to the valuation for 376 kboe at average entitlement price and applying the terms of the profit sharing agreements.

{e) Corresponds to the valuation of 496 boe at average entilement price of the period of barrels allocation and applying the terms of the profits sharing agreements

{f) Corresponds to the valuation for 428 kboe at average entitlement price and applying the terms of the profit sharing agreements.

{g) This amount includes the tax implications of the provisions of the Modified Carry Agreement {MCA). Under the MCA, TotalEnergies EP Nigeria is entitled to recover 85% of the
Carry Capital Cost through claims of capital allowance, described in the MCA as “Camy Tax Relief”. The balance of 15% is to be recovered from NNPC's share of crude oil
produced.

{h) Corresponds to the valuation for 918 kboe at averags entitlement price and applying the terms of the prefit sharing agreements.

{i) Corresponds ta the valuation for 477 kboe at average entitlement price and applying the fiscal terms of the profit sharing agreements.

{i) Corresponds to the valuation for 953 kboe at average entitlement price and applying the terms of the profit sharing agreements.
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Income Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Rayalties fees bonuses Dividends improvements entitlements Payments
Norway (paid in cash (kusd))
Payments per Project
Asgard area - 6,913 8,913 - 818 - - - - 7.531
Ekofisk area - 25,980 25,980 - 2,977 - - - - 28,957
Heimdal area - a8t 881 - 39 - - - - 920
Johan Sverdrup - (16} (16) - 86 - - - - 50
Oseberg area - 10,606 10,608 - 887 - - - - 11,483
PLO18C - - - - 85 - - - - a5
Snghvit area - 449 449 - 228 - - - - 677
Troll area — 1,651 1,651 - 133 - - - - 1,784
Non-attributable 618,139 - 619,139 - - - - - - 619,139
Total 619,139 46,464 665,603 - 5,033 - - - - 670,636
Payments per Government
Norwegian Tax
Administration 615,130 46,464 665,603 - - - - - - 665,603
Norwegian Petroleum
Directorate - - - - 5,033 - — — — 5,033
Total 619,139 46,464 665,603 - 5,033 - - - - 670,636
Oman (paid in cash [kusd))
Payments per Project
Black 6 - 301,527 301,527 - - - - - - 301,527
Block 12 - - - - 280 (896)™ - - - (616)
Block 53 4,557 — 4,557 - - - - - - 4,557
Total 4,557 301,527 306,084 - 230 (896} - - - 305,468
Payments par Governmant
Oman Ministry of Finance 4557 301,527 308,084 - 200 - - - - 306,284
Ministry of Energy and
Minerals - - - = 80 (896) — - - (816)
Total 4,557 301,527 306,084 - 280 {896) - - - 305,468

{a) Refunds in 2021 of an overpayrment on the signature bonus for Block 12 paid in 2020.

Papua New Guinea (paid in cash (kusd))

Payments per Project

PPL-576 - - - - " - - - - 11
PRL-15 - - - - 535 - - - - 535
Total _ _ - - 546 - - - - 546

Payments per Government

Conservation & Environment
Protection Authority - - - - 546 - - - - 546

Total - - - - 546 - - - - 546

Philippines (paid in cash (kusd))

Payments per Project

Block SC56 - - - - 4548 - - - - 4,548
Total - - - - 4,548 - - - - 4,548
Payments per Gevernment

Department of Energy - - - - 4,548 - - - - 4,548
Total - - - - 4,548 - - - - 4,548

Qatar (paid in cash (kusd))

Payments per Project

Al Khali] - 8027 8,027 - - - - - - 8,027
Dolphin - - - - - - - - - -
Qatargas 1 - - - - - - - - - —
Total - 8,027 8,027 - - - - - - 8,027

Payments per Gevernment
Qatar Petroleum - - - - - - - - - -
Qatar Ministry of Finance - 8,027 8,027 - - - - - - 8,027
Total - 8,027 8,027 - - - - - - 8,027
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Qatar (paid in kind (kboe))
Payments per Project
Al Khalij - - - - - - - - - -
Dalphin 3,308 - 3,308 - - - - - 30,402 33,708
Qatargas 1 629 - 629 - - - - - 858 1,489
Total 3,937 - 3,937 - - - - - 31,261 35,198
Payments per Government
Qatar Petroleum - - - - - - - - 31,261 31,261
Qatar Ministry of Finance 3037 - 3,937 - - - - - - 3,937
Total 3,937 - 3,937 - - - - - 31,261 35,198

In application of the regulation imposing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in
kind valuated as indicated in the footnotes.

Qatar (all pay (kusd) =i of inkind pay )
Payments per Project
Al Khalijj - 8,027 8,027 - - - - - - 8,027
Dolphin 75,681 - 75,881 - - - - - 698,417 774,268
Qatargas 1 43.303% - 43,303 - - - - - 58,945 102,248
Total 119,184 8,027 127,211 - - - - - 757,362 884,573
Payments per Government
Qatar Petroleum - - - - - - - - 757,362 757,362
Qatar Ministry of Finance 179,184% 8,027 127,211 - - - - - - 127,211
Total 119,184 8,027 127,211 - - - - - 757,362 884,573
{a) Gorresponds to the valuation of 3,308 kboe based on the average price of production entitemants and as per the fiscal terms of the profit sharing agreements
{b) Correspends to the valuation of 30,402 kboe based on the average price of production entitiements,
{¢) Corresponds to the valuation of 629 kboe based on the average price of production entitlements and as per the fiscal terms of the profit sharing agresments.
{d) Corresponds to the valuation of B39 Kboe based o the average price of production entitlements.
{e) Corresponds to the valuation of 31,261 kboe based on the average price of praduction entitlements.
{f) Corresponds to the valuation of 3,937 kboe based on the average price of production entitlements and as per the fiscal terms of the profit sharing agreements.
Republic of the Congo {paid in cash {kusd))
Payments per Project
CPP Haute Mer - Zone A - 26,972 26,972 - 1810 - - - - 28,782
CPP Haute Mer - Zone B - 4,034 4,034 - 431 - - - - 4,465
CPP Haute Mer - Zone D - - - - 16,210 25178 - - - 41,386
CPP Pointe Noire Grands
Fonds (PNGF) - - - - 1,625 - - - - 1,525
Kombi, Likalala & Libondo - - - - 65,000 - - - - 65,000
Lianzi 639 - 639 - 20 19 - - 678
Madingo - - - - 20,470 - - - - 20,470
Marine XX - - - - 141 - - - - 141
Mokelembembe - - - - 327 - - - - 327
Nanga - - - - 250 - - - - 250
Pegase Nord (ex MTPS) - - - - 59 - - - - 59
Total 839 31,006 31,645 - 106,243 25,195 - - - 163,083
Payments per Government
Ministére des hydrocarbures - - - - 1,061 - - - - 1,061
Trésor Public - 31,008 31,006 - 105182 25195 - - - 161,383
Société Nationale des
Pétroles Congolals 639 - 639 - - - - - - 639
Total 39 31,006 31,645 - 106,243 25195 - - - 163,083
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Income Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Rayalties fees bonuses Dividends improvements entitlements Payments
Republic of the Congo {paid in kind (kboe))
Payments per Project
CPP Haute Mer - Zone A 353 - 353 - - - - - - 353
CPP Haute Mer - Zone B 161 - 161 - - - - - - 161
CPP Haute Mer - Zone D 1,135 3,457 4,502 - - - - - - 4,582
CPP Pointe Noire Grands
Fords (PNGF) 695 254 949 - - - - - - 949
Kombi, Likalala & Libondc - - - - - - - - - -
Lianzi - - — - — - - — 9 g
Madingo 199 95 294 - - - - - - 284
Marine XX - - - - - - - - - -
Mokelembembe - - - - - - - - - -
Nanga - - - - - - - - - -
Pegase Nord (ex MTPS} - - - - - - - - - -
Total 2,544 3,806 6,350 - - - - - 9 6,359
Payments per Gevernment
Ministére des hydrocarbures 2,544 3,806 6,350 - - - - - - 6,350
Trésar Public - - - - - - - - - —
Société Nationale des
Pétroles Congolais - - - - - - - - ] ¢
Total 2,544 3,806 §,350 - - - - - 9 6,359

In application of the regulation impcsing a disclosure of the value of the total Payments, the table presented herebelow shows the sum of payments done in cash and in

kind valuated as indicated in the footnotes.

Republic of the Congo (all p (Kusd) - of Inkind
Payments per Project
CPP Haute Mer - Zone A 23,4409 26,972 50,412 - 1.810 - - - - 52,222
CPP Haute Mer - Zone B 10,950 4,034 14,984 - 431 - — — — 15415
CPP Haute Mer - Zone D 78,5569  237.615% 316,171 - 16,210 25,176 - - - 357,557
CPP Painte Noire Grands
Fonds {PNGF) 48,470 17,5687 66,038 - 1,526 - - - - 87,683
Kombi, Likalala & Libonde - - - - 65,000 - - - - 65,000
Lianzi 639 - 639 - 20 19 - - 650 1,328
Madingo 13,580™ 6506" 20,086 - 20,470 - - - - 40,556
Maring XX - - - - 141 - - - - 11
Mokelembembe - - - - 327 - - - - 327
Nanga - - - - 250 - - - - 250
Pegase Nord (ex MTPS} - - - - 59 - - - - 59
Total 175,635 292,695 468,330 - 106,243 25,195 - - 650 600,418
Payments per Government
Ministére des hydrocarbures 174,996"  261,689% 438,685 - 1,061 - — — — 437,746
Trésor Putlic - 31,006 31,006 - 105182 25,195 - - - 161,383
Sociéte Nationale des
Pétroles Congolais 639 — 639 - - - - - 8501 1,289
Total 175,635 292,695 468,330 - 106,243 25,195 - - 650 600,418

{a) Corresponds to the valuation of 353 kboe at official fiscal prices and applying the fiscal terms of the profit sharing agreements.
{b) Corresponds 1o the valuation of 161 kboe at official fiscal prices and applying the fiscal terms of the profit sharing agreements.
{c) Corresponds o the valuation of 1,135 kboe at official fiscal prices and applying the fiscal terms of the profit sharing agreements
{d) Corresponds to the valuation of 3,457 kboe at official fiscal prices and applying the terms of the profit sharing agreements.

{e) Corresponds to the valuation of 695 kboe at official fiscal prices and applying the fiscal terms of the profit sharing agreements.
{f) Corresponds to the valuation of 254 kboe at official fiscal prices and applying the terms of the profit sharing agreements.

{g) Corresponds to the valuation of 9 kboe at official fiscal prices and applying the terms of the profit sharing agreements.

{h) Carresponds to the valuation of 19¢ kboe at official fiscal prices and applying the fiscal terms of the profit sharing agreements.
{i) Corresponds to the valuation of 95 kboe at official fiscal prices and applying the terms of the prafit sharing agreements.

{i) Corresponds to the valuation of 2,544 kboe at official fiscal prices and applying the fiscal terms of the profit sharing agreements.
{k) Corresponds to the valuation of 3,806 kboe at official fiscal prices and applying the terms of the profit sharing agreements.
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Russia (paid in cash {kusd}}
Payments per Project
Kharyaga 11,117 8,806 19,923 - 79 - - - 43,581 63,583
Total 1,117 8,806 19,923 - 79 - - - 43,581 63,583
Payments per Government
Nenets Tax Inspection 11,117 8,806 19,923 - 79 - - - - 20,002
Ministry of Energy - - - - - - - - 43,581 43,581
Total 1,117 8,806 19,923 - 79 - - - 43,581 63,583

Sdo Tomé and Principe (paid in cash {kusd))

Payments per Project

Block 1 - - - - 766 - - - - 766
Total - - - - 766 - - - - 766
Payments per Government

National Qil account Sao
Tomé e Principe - - - - 766 - - - - 766
Total - - - - 766 - - - - 766

Senegal (paid in cash (kusd)}

Payments per Project
ubo - - - - 447 - - 17 - 564
Total _ _ - - 447 - - 17 - 564

Payments per Government
Société des Pétroles du

Sénegal - B - - 447 - - - - 447

Etat du Sénégal C/C

Fandation Total Sénegal - - - - - - - 117 - 117
Total - - - - 447 - - 17 - 564

South Africa (paid in cash (kusd))

Payments per Project

Blocks 5/6/7 - - - - (8) - - - - (8)
Blocks 11b and 12b - - - - 184 - - - - 181
Block DOWB - - — - 59 - — _ _ 59
Block ODB - - - - 25 - — _ _ 25
Block South OQuteniqua — — - - 101 - - - - 101
Total - - - - 360 - - - - 360

Payments per Government

Petroleum Agency South

Africa (PASA) - - - - 260 - - - — 260

Upstream Training Trust

(UTT) - - - - 100 - - - - 100
Total - - - - 360 - - - - 360

Thailand (paid In cash (kusd)}

Payments per Project

Bongkot 293,084 - 293,084 - - 47,513 - - - 340,577

G12/48 8,060 1,253 9,303 - - - - - - 9,303
Total 361,114 1,253 302,367 - - 47,513 - - - 349,880
Payments per Government

Revenue Department 201,765 - 201,765 - - - - — — 201,765

Department of Mineral Fuels,

Ministry Of Energy 99,349 1,253 100,602 - - - - - - 100,602

Ministry Of Energy - - - - - 47513 - - - 47,513
Total 361,114 1,253 302,367 - - 47,513 - - - 349,880
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Income Other Taxes License License Infrastructure  Production Total of
taxes Taxes (Total) Rayalties fees bonuses Dividends improvements entitlements Payments
Uganda (paid in cash {(kusd})
Payments per Project
Block EA-1 - - - - 530 - - - - 530
Block EA-2 - - - - 216 - - - - 215
Black EA-3 - - - - 528 - - - - 528
Total - - - - 1,273 - - - - 1,273
Payments per Government
Ministry of Energy and
Mineral Development - - - - 887 - - - - 687
Ministry of Water and
Enviranment, NEMA - - - - o886 - - - - 586
Total - - - - 1,273 - - - - 1,273

United Arab Emirates (paid in cash {kusd))

Payments per Project

Abu Al Bukhoosh - 8612 8,612 - - - - - - 8,612
ADNOC Gas Processing - 171,231 171,231 - - - - - - 171,231
ADNOC Onshore - 312803¢ 3,128,030 - 5,970 - - - — 3,134,000
Lower Zakum - 321,417 321,417 - 492 - - - - 321,909
Umm Shaif Nasr - 942,024 942,024 - 1,967 - - - - 943,981
Total - 4571,314 4,571,314 - 8,429 - - - - 4,579,743

Payments per Government
Supreme Petroleum Council

- Government of Abu Dhabi - 8,612 8,612 - - - - - - 8,612

Abu Dhabi Fiscal Autherities — 4461329 4,461,329 - - - - - - 4461329

Abu Dhabi National Qil

Company - 101,373 101,373 - 8,429 - - - - 109,802
Total - 457,314 4571314 - 8,429 - - - - 4,579,743

United Kingdom (paid in cash (kusd})

Payments per Project

Central Graben Area - - - - 598 - - - - 5e8
Culzean - - - - 55 - - - - 55
Eastern North Sea (260 - (260) - 974 - - - - 714
Greater Laggan Area — — - - 2,090 - - - - 2,080
Markham Area - - - - 97 - - - - 97
Northern North Sea - - — - 2497 - - - - 2,497
Non-attributable 615,904 - 615,904 - 120 - - - - 616,024
Total 615,644 — 615,644 - 6,431 - - - - 622,075
Payments per Government
HM Revenue & Customs 675,644 - 615,644 - - - - - - 615,644
Crown Estate - - - - 120 - - - - 120
Qil and Gas Authority - - - - 6,311 - - - - 6,311
Total 615,644 - 615644 - 6,431 - - - - 622,075
568-569
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United States (paid in cash (kusd))
Payments per Project
Barnett Shale — 11,882 11,882 16,366 21 - - - - 28,269
Gulf of Mexica - - - - 3,684 - - - - 3,684
Jack - - - 2,095 - - - - - 2,085
Tahiti - - - 29,253 - - - - - 29,253
Utica - 1040 1,040 - - - - - - 1,040
Non-attributable 16.000 - 16,000 - - - - - - 16,000
Total 16,000 12,922 28,922 47,714 3,705 - - - - 80,341
Payments per Government
Office of Natural Resources
Revenue - - - 31,348 3,684 - - - - 35,032
State of Ohio - 489 489 - - - - - - 488
Johnson County Tax
Assessor — 1,609 1,609 - - - - - - 1,609
Tarrant County Tax Assessor - 3,154 3,154 - - - - - - 3,154
Texas State Comptroller's
Office - 7.063 7,063 - - - - - - 7.083
City of Fort Worth - - - 5,281 20 - - - - 5,301
Dallas / Fort Worth
Internaticnal Airport Board - - - 2,219 - - - - - 2,219
City of Arlington - - - 1,597 - - - - - 1,597
Tarrant Regional Water
District - - - 1,029 - - - - - 1,029
State of Texas - - - 814 - - - - - 814
City of Nerth Richland Hills - - - 712 - - - - - 712
Fort Worth Independant
School District - - - 501 - - - - - 501
Burleson Independant
School District - - - 375 - - - - - 375
Arlington Independant
School District - - — 446 — — — — — 446
Hartison County - 209 209 - - - - - - 209
Carroll Gounty - 342 342 - - - — _ _ 342
Birdville Independent Schoal
District - - - 628 - - - - - 628
Tarrant County College - - - 417 - - - - - 417
City of Grand Prairie - - - 492 - - - - - 482
Kennedale Independant
Schoal District - - - 265 - - - - - 265
Tarrant County AAAA - - - 201 - - - - - 201
Grapevine-Colleyville Tax
Office - 56 56 - - - - - - 56
Internal Revenue Service 16,000 - 16,000 - - - - - — 16,000
City of Cleburne - - - 307 1 - - - - 308
City of Burleson - - - 334 - - - - - 334
Mansfield Independant
School District - - - 334 - - - - - 334
Crowley Independant School
District - - - 172 - - - - - 172
City of Crowley - - - 151 - - - - - 151
White Settlement
Independant School District - - - 91 - - - - - a1
Total 16,000 12,922 28,922 47,714 3,705 - - - - 80,341

Chapter 9 / Supp emental oi and gas in‘ormation (unauaied) / Report on the payments made to governments
(Article L. 22-10-37 of the Frerct Commercial Code)
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8.1 Statutory auditors’ report on the consolidated financial
statements

This is a lransiation into English of the slatutary auditors’ report on the consolidated financial stalements of the Company issued in French and it is
provided soisly for the convenience of English-speaking users. This statutory auditors' repont includes information required by European regulation and
Franch law, such as Information aboul {fie appointment of the statulory auditors or varlfication of the Information conceming the Group presenled in the
management reporl and ather documents provided fo the shareholders. This report shouid be read in conjunction with, and construed in accordance
with, French law and professional auditing standards applicable in France.

To the Annual General Meeting of TotalEnergies SE,

OPINION

Jn compliance with the engagement entrusted to us by your Annual General Meeting, we have audited the accompanying consolidated financlal
statements of TotalEnergies SE far the year ended Decamber 31, 2021,

|n aur opinian, the cansolidated financial statements give a true and fair view of the assets and liabilities and of the financial position of the Campany as
at December 31, 2021 and of the resulis of Its operations for the year then anded In accordance with international Financial Reporting Standards as
adopted by the European Union.

The audit opinion expressed above is consistent with aur raport to the Audit Committee.

BASIS FOR OFINION

Audit Framework

We conducted our audit in accordance with professional standards applicable in France. We balieve that the audit evidence we have obtained is
sufficient and appropriate te provide a basis for our opinion.

Our responsibilities under those standards are further described in the Statulory Auditors” Responsibiities for the Audit of the Consolfdated Financlal
Statements section of our report.

independence

We candueted our audit engagement in compliance with the indepandence requirements of the French Commercial Code (Code de commerce) and the
French Code of Ethics for Statutory Auditars (Code de déonfologie de la profassion de commissaire aux comples) for the period from January 1, 2021 to
the date of our report and specifically we did not provide any prohlblted nan-audit services refermed to in Article 5(1) of Regulatian (EU) No. 537/2014.

JUSTIFICATION OF ASSESSMENTS - KEY AUDIT MATTERS

Due o the global crisis related to the COVID-1¢ pandemic, tha financial statements for this period have been prepared and audited under special
ciroumstances. Indeed, this crisis and the exceptional measures taken in the context of the health smergency have had numerous consequences for
companies, pariculary on thelr operations and thelr financing, and have fed to greater uncertalnties regarding their future prospects. Some of these
measures, such as travel resirictions and remote working, have alse had an impact on companies' internal organization and on the pedformance
of audits.

It is in this complex, evolving context that, in accordance with the requirements of Articles L. 823-9 and R. 823-7 of the French Commercial Code
(Gode de commerce} relating to the justificalion of our assessments, we infarm you of the key audit matters relating to risks of material misstatement
that, in our professional judgment, were of most significance In our audit of the consalidated financial statements of the current peried, as well as how
we addressed thosa risks.

These matters were addressed In the context of our audit of the cansalidated financial statements as a whole and in forming aur aplnion thereon, and
we do not provide a separate opinion on specific iterns of the consalidated financial statements.

394-395
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TotalEnergles

Impact of climate change and energy transition on the financial statements

Risk identified

Our response

As set aut In “Climate change and energy transition” paragraph of the
“Major judgments and accounting estimates” Note to the consolidated
financial statements as at Decerber 31, 2021, TotalEnergies aims to
achieva carbon neutrality by 2050 fogether with society. [n the
consultation resolution approved at the Annual General Meeting of
May 28, 2021 presenting the Company's ambition with respect to
suslainable development and energy lransition towards carbon
neutrality and lts related targets by 2030, the Company specified ils
targets in this respect for 2030, as wall as the principles of altocation of
its investments. According ta the “Climate change and energy iransition”
paragraph:

— TotalEnergies evaluates the resilience of its portfolio an the basis of
a long-term oil and gas pricing scanario that is compatible with the
targels of the Paris Agraemant. In particular, the Company bases its
impairment calculations of its exploration and proguction acfivities on
an ofl price trajectory that converges in 2040 towards the price of 508
2022 per barrel in the Sustainable Development Scenario (SDS)
daveloped by the International Energy Agency (IEA), then lowards
the price used in 2050 in the |EA's Net Zero Emissions (NZE)
scenario, namely 25 $ 2022 per barrel ; the prices used for gas
stabllize by 2025, and then until 2040 at lowar levels than currently,
and then converge towards the prices of EIA's NZE scenario In 2050,

— Forir ks in new up: oil projects, TotalEnergles targels
low cost projects or projects with low breakeven polnts as a priority;

— When making its investment decisions, TotalEnergies integrates
a minimum carbon prige of 40 $/t with a linear increase in this price to
100 $/t In 2030, This price is Inflated by 2% every year beyond. In
addition, as stated in Nate 3.D, the determination of recoverable
amounts of TotalEnergies’ tangible and inlangible assets also take
this carbon price Into account,

— The strategy Is itself set out in the Company's Long-Term Plan,
which is drawn up for five years, updated once a year and validated
by the Board of Directors. It reflects the economic environment, the
Company's ambitions for progress fowards carbon neutrality
{net-zero emissions) tagether with society, the targels set in this area
for 203C and the curent energy transltlon dynamics in the various
countries, bearing in mind that there are stifl many uncertainties as to
the paths that the wvarious countries will take in their energy
transition.

— The financial statements have been prepared in accordance with the
main assumptions of lhe Long-Term Plan and the targets
described above,

The main judgments and accounting estimates impacted by these

issues are:

— hydrocarbon reserves

- the lifetime of the assets;

— the impairment of fixed assets;

~ the measurement of the pravisions.

We considered the impact of climate change and energy transition an

the financial statements io be & key audit matter, insofar as

Management's assessment of the assumptions described above

involves a high degree of judgment, as it concems projections related to

future events.

With the suppoit af our firm's experts in climate change and energy
transition included in the audit team throughoul the perfarmance of our
waork and in particular during the audit planning phase and throughout
the performance of our work, we assessed the impact of climate change
and energy transition on the financial stalements.

Qur work mainly consisted in the following:

- understanding the Company's pracesses in connection with the
integration of the issues related to climale change and emergy
transition into tha Leng-Term Flan and invesiment declslons;

— asking the “Budget and Management Control” and *Market Strategy”
departments how the objective lo achleve carhan neutrality was
taken into account in the 2021 Long-Term Plan, and how this
objeclive was translated inta investment and divestment decisions;

— vaerifying that the process of integrating the issuas relating to climate
change and energy lransition was indeed considered by the
Company's various validation committees, by antalyzing a sample of
investment decisions mada in order lo verify their compliance with
the investment principles approved at the Annual General Meeling of
May 28, 2021;

taking into account the climate Issues in the execution of the
procedures relating to the key audit matter conceming the
measurement of the impairment of non-current assets used in
exploration and production activities;

regarding the key assumptions and the relevance of disclosures in
the notes to the finandial statements:

— appreciating whether the main impacts of energy transition and
climate changa have been identified and described In the main
judgments and accounling estimates affected by these issues.
analyzing the carbon price assumptions included in the cash flows,
notably by comparing them with current market data and publicly
available sagment infarmation {in particular, IEA and World Bank
data);

camparing the hydracarbon price scenarios used by the Company,
prepared by the Strategy and Climate diraction, with publicly
avallable segment infarmation (from the IEA, brokers and
consultants as applicable), in particular the price relating ta SDS
and NZE seenarios, considered by the IEA to be compatible with
the Parls Agreement.

assessing the consistency of the dates used in the calculation of
deprecistion and provisions for decommissioning and site
restoration with those provided for in the coniracts concerning
license expiration and for the end of production in the cash flow
prajections used for Impairment testing.

analyzing the provisians recognized for disputes related to climate
and for the information disclosed in Note 12.2 to lhe financial
statements, in particular by discussing with the Gompany's Legal
Department and branches in order lo identfy climate-refated
disputes and by requesting confirmations from the Company's
external legal advisors and lawyers.

- assessing the absence of obvious inconsistencies hetween the
financial statements and TotalEnergies' other publications
addressing the Issues related to climate change (TolalEnergies
Energy Outlook, the climate resolution of the General Meeting of
Sharahalders of May 2B, 2021, the Universal Registration
Document).

Chapter 8 / Consolidated Financial Statements / Statutory auditors’ report on the consolidated financial statzments
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Evaluation of the Impalrment of non-current assets used in exploration and production actlvities in the

Exploration and Production (E&P) and the Integrated Gas, Renewables and Power (iGRP) segments

Risk |dentified

Ouf response

As stated in Notes 7.1, 7.2, and 3 to the consolidated financial staterments
as at Decamber 31, 2021, the nan-current assels used in explaration and
production activities in the E&P and IGRP segments are mainly
camprised of proved and unproved properties and work in progress of
exploralion and production activities (MUSD 82,042), proved mineral
interests (MUSD 6,872), unproved mineral interests (MUSD 14,586), and
a portion of he MUSD 26,838 balance of investments and loans in equity
affiliates.

Assel impairment of non-curcent assets In the E&P and in the iGRP
segments in respect of 2021 amaunts to MUSD 638 In operating incame
and MUSD 832 in net incoma (Cempany share).

The Gompany performs impairment tests on these assels when an
indication of Impairment is identiffied. As described In  the
“Major judgments and accounting estimates” note and in Note 3.D
“Asset impairment” to the consolidated financlal statements, in
connection with the publication by the IEA of the “World Energy Outlook
2021* and the publication by the Company of its ambilion to achleve
carbon neutrality by 2050 together with soclety and of the principlas far
capital expenditure atiocation, at the Annual General Meeting aof
May 28, 2021, the Company updated, in 2021, the long-term price
scenarios for 2040 to 2050 used for its impairment tests, by making the
hydrocarbon prices converge towards the IEA's NZE scenario prices in
2050. Indesd, Note 3.D states that the IEA’s NZE is understood as the
set of astions to be taken in order to be compalible with a “i.5 °C by
2080° scenario and that this normative scenario does not predict oil
demand in the short and medium term.

In addition, TotalEnergies incorporated a minimum carbon price of
40 $/t, and assumed a linear increase to reach 100 $/ in 2030, This
price is inflated by 2% every year beyand.

The impaiment testing method is described in Note 3.D to the
consolidated financial statements. The Cempany determines the
recoverable amount of non-cuirent assets used in exploration and
production activities in the E&P and iGRP segments based on tha cash-
generating units (CGUs) that Include the hydrocarbon sites and
industrizl assets involved in the praduction, pracessing and extraction of
hydrocerbons. The recoverable amount is measured for each CGU, by
taking into account the aclivilies’ economic business environment and
the Company’s General Managament's operating plans. The primary
assumptions used by the Company to measure the recaverable amount
Include future hydrocarbon prices, the future carbon price, future
operaling costs, the estimates of hydracarbon reserves, and the after-
tax discount rate.

In addition, in order to evaluate the resilience of the portfolia to varlous
parameters, sensitivities to change in certain assumptions, including a
10% and 20% raducticn in hydracarbon prices used for the duration of
the plan have been calculated by Management, as well as sensltivity to
a carbon price up to 100 §it as from 2022 until 2030.

Finally, as described Mote in 7.2 “Property, plant and equipment” to the

consolidated financial statements, exploration costs underga specific

impairment tesls to ensure that:

— the exploratory wells have found a sufficient quantity of hydrocarbon
reserves;

— the Company is making sufficient progress in assessing the reserves
and the technical and economic viability of the project as a whola.

We considered the evaluation of the impairment of non-current assets
used in exploration and production activities in the E&P and iGRP
segments to be key audit matier, insofar as Management's
assessment of the assumptions described above Involves a high degree
of judgment, as they cohcern projections related to future events.

We obtained an understanding, evaluated the design, and lested the
operaling effectiveness of certain contrals set up by the Company to
address the risk of material misstatement relating to the evaluation of
the impairment of nan-current assets used in exploration and production
activities in the E&P and iGRP segments. Our work included testing
certain  conlrols  concerning the determination of the primary
assumptions used by Management, underlying the recoverable amount
of these assets, such as the estimates of future hydracarbon prices, the
future carbon price, operating costs, off and gas reserves, and the after-
tax discount rate.

The procedures wa performed on the impairment lesling consisted

mainly in:

—~ considering whelher there was an impaimment frigger for these
assats, such as a significant decline In production, the enactment of
a new lax law, the impact of new assumptions on hydrocarban prices
or the carkon price, including in connection with TotalEnergies’
ambition to achieve carbon neutrality by 2050 together with society
as described in the key audit matter an the impact of climate change
and energy transition on the financlal stalements;

— analyzing the carbon price assumptions included in the cash flows,
notably by comparing them with current market data and publicly
available segment information ({in parficular, IEA and Wordd Bank
data);

- camparing the hydraocarbon price scenarios used by the Company,
prapared by the Strategy and Climate direction, with publicly
available segment information (fram the IEA, brokers and consultants
as applicable), In parlicular the price relating ta the SDS and N2E
scenarios, considered by the IEA io be compatible with the Paris
Agreement;

— assessing the consistency of the end of praduction dates usad in the
cash flow projections used for impalrment testing with those provided
for in the contracts cancerning license expiration;

— comparing the primary assumptions to lhose included in the
analyses, and in the budgets and forecasts approved by the
Executive Committee and the Board of Directors;

- analyzing the assumptions on future aperating costs by calculating
cost-ta-praduction raties and comparing thern over time or ta those of
ather similar assets;

- camparing oil production profiles to the proved and prebable
hydrocarbon reserves prepared as part of the Company's internal
pracedures;

— re-calculating, with the assistance of our valuation spacialists, the
after-tax discount rate used by Management, which we compared to
the rales calculated by market anaiysls;

- assessing the consistency of the tax rates used by Management with
the applicable 1ax schemes and the oil agreements in force.

— Inspecting the documentation confirming, for exploration expenditure,
a sufficient quantity of hydrocarbon reserves (as further described in
owr key audit matter below) or progress in assessing the reserves
and the technical and ecenomic viability of the projact;

assessing the information disclosed in Note 3.D "Asset impaiment’
{o the consalidated financial stataments, including that relating to the
sensitivities af the aperating Income and net income to the scenarios
for hydrocarban pricing and the carbon price,
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TotalEnergles

Effect of estimated proved and proved developed hydrocarbon reserves on the depreciation of the oil and
gas assets used in production activities in the Exploraticn & Production (E&P) and integrated Gas Renewables

Power ({iGRP) segments

Risk identified

Our response

As set out in the “Estimation of hydrocarbon reserves” paragraph aof the
“Major judgments and accounting estimates” Note to the consolidated
financial statements, the estimation of proved and proved develaped
hygrocarbon reserves is used by the Company in the “successful
efforts” method fo account for its all activities. Notes 7.1 and 7.2 to the
consolidated financial statements outline that under this method, off and
gas assels are depreciated using the unit-of-production method based
on either proved hydrocarbon reserves or proved develaped
hydrocarban reserves. Those reserves are estimated by the Company's
petroleum engineers in accordance with industry practica and Securities
and Exchange Commission {SEC) regulations.

The primary assumptions used by the Company to estimate the proved
and proved developed hydrocarhon reserves in order to calculate the
deprecialion of the ail and gas assaets used In preductlon activittes in the
E&P and iGRP segmants for the year ended December 31, 202f
include the following: geosclence and engineering data used to
determine deposit quantities, the contractual arrangements that
determine the Company's share of the reserves, and the price of
hydrocarbons.

We considered the effect of eslimaled proved and proved developed
hydracarben reserves on the depreciatian of oll and gas assels used in
praduction activities In the £E&P and iIGRP segments to be a key audit
matter insofar as Management’s evaluation of the Company's
assumptions Involves & high degree of judgment due to the uncerlain
nature of such assumptions.

We obtalned an underslanding, evaluated the design and tested the
operaling affectiveness of certain cantrols to address the risk of material
misstatement relating to the depreciation of ail and gas assets used in
praduction aclivities in the E&P and IGRP segments, depending on
proved and proved developad hydracarban reserves. Qur work included
testing certain controls on the determinatien and evaluatien of deposit
quantities and tha modeling of the confractual arangements that
determine the Gompany’s share of proved and proved developed
hydrocaribon reserves,

The pracedures we performed on the estimation of the reserves by the

Campany consisted mainly In:

— assessing the qualifications and experience of the Company's
petroleum engineers responsible for estimating reserves:

— analyzing tha main changes in proved and proved developed
hydrocarban reserves compared to the previaus fiscal year;

-- comparing previously forecastad praduction to actual production
for 2021;

— inspecting evidence from contractua! arrangements that determine
the Company's share of proved and proved develaped hydracarbon
reserves until expiration of the contracts and, whare appropriate,
evaluating the reasons leading the Company to believe that the
renewal of the conlractual arrangements Is reasonably certain;

— assessing the consistency of the economic cut-off dates used to
caloulate depreciation with those provided for In the contracts
cancerning licensa expiration and in the cash flow foracasts used for
impalrment tests; :

— assessing lire methodology used by the Company to estimats these
proved and proved developed hydracarban reserves, consldering
SEC regulations and the 12-month average price far 2021.

SPECIFIC VERIFICATIONS

We have also performed, In accordance with professional standards applicable in France, the specific verifications required by laws and regulations of

the information relaling to the Company given In the Beard of Directors' management repert.

We have no matters to report as ta its fair presentation and its consistency with the consolidated financial statements.

We altest that the consolidated nan-financial statement requirad by Article L. 225-102-1 of the French Commercial Code {Code de commerce) is
included in the infermation relating to the Graup given In the management report, it being specified that, in accordance with Article L. 823-10 of said
Code, we have varified neither the fair prasentation nor the consistency with the consafidated financial statements of the infarmation contained therein,
This Infarmation shauld be reported on by an independent third party,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Format of preparation of the consolidated financial statements intended to be included in the annual
financial report

We have also verified, in accordance with the professional standard appliceble in France relating 1o the procedures performed by statutory auditors
regarting the annual and consolidated financial statements prepared in the Eurcpean single electranic format, that the preparation of the consolidated
financial statements intended to be includad in the annual financial report mentioned in Aricle L. 451-1-2, | of the French Manetary and Financial Code
(Code monétaire et financier}, prepared under ihe Board of Directars’ responsibility, complies with the single elactronic format defined in Commission
Delegated Regulation {EUY No. 2019/815 of 17 December 2018, Regarding consolidated financial statements, our work includes verifying that the
tagging thereof complies with the format defined in the above-mentioned regulation.

On tha basls of our work, we conclude that the praparation of the consolidated financial statsments intended to be included in the annual financial report
complies, in all material respects, with tha Europaan singls aléctronis format.

Woe have no respansibliity to verify that the consolidated financial statements that will ultimately be included by your Company in the annual financial
raport filed with the AMF {Autarité des marchés financlers) agree with those an which we have performed our work.

Chapter 8 / Consolidated Financial Statements / Statutory auditors’ report on the consclidated financial statements
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Appointment of the Statutory Auditor

We ware appointed as statutory auditors of TotalEnergies SE by your Annual General Masting held on May 13, 1998 for KPMG S.A. (replacing CCAS,
appainled in 1986, a firm acquired by KPMG S.A. in 1897) and on May 14, 2004 for ERNST & YOUNG Audit.

As at December 31, 2021, KPMG S.A. and ERNST & YOUNG Audit were in their twenty-fourth and eighteanth year of total uninterrupted engagement,
respectively.

RESPONSABILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

Management Is respansible for the preparation and fair presentation of the consolidated financial statements in accordance with International Financial
Reporting Standards as adopted by the European Union and for such internal control as Management determines is necessary lo enable the
preparation of consolidated financial statemants Lhat ara free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, Management is respansible for assessing the Company's ability to continue as a going concem,
disclosing, as applicable, matters refated to going concern and using the going concern basis of accounting unless it Is expected lo liquidate the
Company or to cease operations.

The Audit Committee Is responsibla for maniloring the financlal reporting procass and the effectiveness of Intemal contrel and risk management systems
and where applicable, its internal audit, regarding the accounting and financiai reparting procedures.

The consolidated financial statements were approved by the Board of Directars.

STATUTORY AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Objectives and audit approach

Our rale is 1o Issue a report on the consofidated financial statements, Qur objectiva Is to obtaln reasonable assurance about whether the consolidated
financlal statements as a whole are free from material misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conductad In accordance with professianal standards will always detect a materiat misstatement when it exists. Misstatements can arise from fraud
ar efror and are considered material if, individually or In the aggregate, they could reasonably be expecied to influence the economic decisions of users
made on the basis of these consalidated financial statements.

As specified in Article L. 823-10-1 of the French Commercial Code (Code de commerce), our statutory audit does not include assurance on the viability
of the Company or the quality of management of the affairs of the Company.

As part of an audit conducted in accordance with professional standards applicable in France, the statutory auditor exercises professional judgment

thraughout the audit and furthermore:

— Identifies and assesses the risks of material misstatement of the censolidated financial statements, whether due to fraud or error, designs and
performs audit procaduras respensive to those risks, and ebtains audit evidence considered to be sufficient and appropriate to provide a basis for his
opinion. The risk of not detecting a material misstatement resuliing from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal cantrol,

— Obtains an understanding of intermal control relavant to the audit in arder to design audit procedures that are appropriate in the circumstances, but
not for the puipose of exprassing an opinlon on the effectiveness of the Intemal control.

— Evaluates the appropriateness of aczounting policies used and the reasonableness of accounting estimates and ralated disclosures made by
Management in the cansclidated financial statements.

— Assesses the appropriateness of Management's use of the going cancem basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going cancem.
This assessment is based on tha audit evidence obtained up to the date of his audit report, However, future evenis or conditions may cause the
Company to cease to continug as a going concer. If the statutory auditor concludes that a material uncerlainty exists, there is a requirement fo draw
attention in the audit report to the related disclosures in the consolidated firanclal statements or, if such disclosures are not provided or inadequate,
1o modify the apinion exprassed therein.

— Evaluates the overall presentation of the cansolidated fi ial its and whether these statements represent the underlying
transactions and events in a manner that achieves fair presantation.

Obtains sufficient appropriate audit evidence regarding the finangial informatian of the entities or business activitiss within the Group to express an
opinian an the canselidated financial statements. The statutory auditor |s responsible for the direction, supervision and performance of the audit of the
consolldated financlal statements and for the opinien exprassed on these cansolidated financlal statements.

Raport to the Audit Committee

We submit o the Audit Committes a repart which inchides in particular a description of the scopa of the audit and the audit pragram implemented, as
well as the results of our audit, We also reparl significant deficiencies, if any, in internal control regarding the accounting and financial raporting
procedures that we have identified.
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TotalEnergies

Our report to he Audit Comnittee includas the risks of material misstalemant that, in our professional judgment, were of most significance in the audit of
the consolidated financial statements of the currant period and which are (herefore the key audit matters that we are required to describe in this report.
We also provide the Audit Committee with the declaration provided for in Articte 6 of Regulation (EU} No. 537/2014, confirming our independence within the
meaning of the rules applicable in France as set out in particular in Articles L. 822-10 to L. 822-14 of the French Commercial Code (Code de commerce)
and in the French Code of Ethics for Statutory Auditors (Code de déonfologie de la profession de commissaire aux comptes). Where appropriate,
wa discuss with the Audit Committes the risks that may reasonably be thought to bear on our independance, and the related safeguards.

Paris-La Défense, March 16, 2022

The Statutory Auditors
French original signed by

KPMG Audit ERNST & YOUNG Audit
A division of KPMG S.A.
Jacques-Frangols Lethu Eric Jacguel Laurent Vilse Stéphane Pedron
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8.2 Consolidated statement of income

TotalEnergies

For the year ended Dacember 31, (M3 2021 2020 2019
Sales (Notes 3, 4, 5) 205,863 140,685 200,316
Excise taxes {Notes 3 & 5) {21,229) (20,981) {24,067)
" Rovenuss fromsales S T Tioles3&s)  fa4e3s 419704 176249
Purchases, net of invantary variation {Note 5) (118,622) (77,486) {116,221)
Other operating expenses (Note 5) (26,894) (25,538) (27,255)
Exploration costs a " (Note 5) (740) @ es)
Depreciatian, deple.lian and impalrment of lanQit;ie assets and minerair o
Interests {Nate 5) {13,556) (22,264) {15,731)
Other incame " (Note 6) 1312 2,237 1,163
Other expense (Not 6) @317 {1,508) {1,192)
Financlal interest on debt {1.804) (2,147) {2,333)
Financial income and expense from cash & cash equivalents 379 37 (19)
Cast of net debt b (Note 15) " {1.525) @) (2859)
Other financlal Inceme {Note 6) 762 914 792
Other financial expense (Note 6) (5389) (690) (764}
Net income (loss) from equity affiliates {Note 8) 3438 452 3.406
' Income taxes o i (Note 11) (9,587) ) (5.872)
CONSOLIDATED NET INCOME 16,366 {7.336) 11,438
TotalEnergies share 16,032 (7,242) 11,267
Non-controling interests - T ad (a4) 171
Eamings per share (5) o 5.95 (2.80) 120
Fully-dilutedt earnings per share ($) 592 (2.90) 417

{a) Excapt for per share amounts.

400-401
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TotalEnergies

8.3 Consolidated statement of comprehensive income

TotalEnergies

For the year ended December 31, (M3) 202 2020 2019
CONSOQLIDATED NET INCOME 16,366 {7,3386) 11,438
other comprehensive Income
Acluarial gains and losses {Nate 10) 1,035 {212) (192)
Change in fair value of investments in eqﬂﬁy instruments . (Note 8) ) 66 o 533 - 1;2 )
Tax effect ) ' ) @i1) s 53
Currency translation adjustment generatad by the parent company (Note 9) (7.202) 7,541 O (1,529)
ITEMS NOT POTENTIALLY RECLASSIFIABLE TO PROFIT AND
LOSS {6,512) 7,927 (1,530)
Currancy translation adjustment (Note 8) 4,216 (4.645) 740
Cash flow hedge {Notes 15 & 18) 278 {313) (599)
Variation of foreign currency basis‘ﬂspread {Nate 15) 2 28 1

" Share of ather comprehensive Income of equity affilates, netamount ~ {Note 8) T8 aasn e
Other T T ey )
Tax effect ‘ {135) 72 202
ITEMS POTENTIALLY RECLASSIFIABLE TO PROFIT AND LOSS 5,066 {6,697) 749
TOTAL OTHER COMPREHENSIVE INCOME (NET AMOLINT) {1,446) 1,230 (784)
COMPREHENSIVE INCOME 14,920 {6,1086) 10,657
- TolaiEnergies share 14,616 {6,312) 10,418
— Non-controfling interssts 7 7 ) (Note 8) 304 208 239
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8.4 Consolidated balance sheet

TotalEnergies

As of December 21, (M5) 2021 2020 2019
ASSETS
Non-current assets
“lntangivls assets, net T (Notes 48Ty 32484 3358 33178
Property, plant and squipment, net . " (Notes487) 10559 108,335 " T1g.408
Equity affiliates: investments and loans N o (Note 8) o 31,053 ‘ 27,976 27,122
Omerinvesunenls o ) ' ' (Note 8) 1,628 T 2,007 1,778
Non-current financlal assets {Note 15) 2,404 4,781 912
_IJ_s;ferred income taxas 7 {Note 1713” 5,406 7,0167 6216
Otherrnnn-current aésets o o (Nu}e 6) 2.7757 2.610' 2_.4"15
TOTAL NON-CURRENT ASSETS 182,322 186,453 188,029
Current assets
Inventories, net {Nate 5) 19,952 14,730 17,132
I(ccounls receivabl_e. net. ) - (Note 5) . 2-1 ,983 14,068 18,488
Other current assets S - " (Note 5) a5t 13428 17,013
Current financial assets ) o ' MNoe15) 12315 4630 3902
Gashand cash equivalents o {Note 15) a2 3268 " 27352
Assats classifiad as held for sale {Nota 2} 400 1,558 1,288
TOTAL CURRENT ASSETS 111,136 79,679 85,265
TOTAL ASSETS 293,458 266,132 273,294
LIABILITIES & SHAREHOLDERS' EQUITY
Sh.areholaars' equity ) o B
Commaon shares 8,224 8,267 8,123
“Paicin surplus and retalned eamings o 117.848 107,078 121470
HCurrency translation adjustment i o ‘(12,671) (10,2886) (11,503;
Traasury shares ' ' qeee  (1.887) (1012)
TOTAL SHAREHOLDERS' EQUITY - TotalEnergies SHARE {Note 9} 111,736 103,702 116,778
Neoh-controlling interests 3,263 2,383 2,527
TOTAL SHAREHOLDERS' EQUITY 114,899 106,085 119,205
Non-current liabilities
Deforred income taxes o o Mote 11) 10,904 10,326 11,858
Employee benefits R Nate 10) e T aer 0 301
“Provisions and other nen-current fiabilities ) {Nate 12) | 20,280 20,025 20613
" Non-current financial debt {Nate 15} 49512 60,203 47773
TOTAL NON-CURRENT LIABILITIES 83,357 95,374 83,745

Current liabilities

3574 " 28384

" Accounts payable oo T Caemar
Other creditors and accrued fiabilities (Note 5) 42,800 22,465 25.749“
Gurrent borrowings {Note 15) 15,035 17,099 14,819
'Other current finandial liabilllies T T (Note 15) 372 ' 203 et
Libllities dirctly associated with the assets classified as held for sale (Note) 58 1,335 795
TOTAL CURRENT LIABILITIES 95,102 84,676 70,244
TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 293,458 266,132 273,204
402-403
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8.5 Consolidated statement of cash flow

TotalEnergies

~o

TotoiEnergles

For the year ended December 31, (M3) 2021 2020 2019
CASH FLOW FROM OPERATING ACTIVITIES
Consclidated net Income 16,366 {7,336} 11,438
Depreciation, depletion, amortizatian and impairment " (Note5.3) Tuas 0 mest 16,401
N;n;cuner;l tiabililieé, vé!uéﬁoh allowanceé. ana déféned 1axés ) T (Nole 5.5) 7 962 ) 7({782) o iSB)
(Gains) losses on dispasals of assets (454) (908) (614)
Undistributed affilates’ equity eamings (667) 048 T 083
(increase) decrease in working capital {Note 5.5) {616) 1,869 {1,718)
Other changas, net i . 476 (848) 319
CASH FLOW FROM OPERATING ACTIVITIES 20,410 14,803 24,685
CASH FLOW USED IN INVESTING ACTIVITIES
Intangible assets and property, plant and equipment additions (Note 7) (12,343) (10,764) {11,810}
Acquistions of subsidlaries, net of cash acquired o (321) {956) @748y
“Investments in equily affiiales and other securiies B (2.678) @120 (1618)
Increase In non-current loans (1,24?)-.. (1,634)” B {1,081)
Total expenditures {16,589) (15.534) {19,237)
Proceads from disposals of intangible assets and property, plant and
equipmant 770 740 527
Proceeds from disposals éf subsidiaries, nel of cash sold 269 282 ’ 158_ )
Proceedﬂs from disposals of non-current Inve;1ments . '722 578 348
Repayment of non-current loans ) 1,172 T 855 ) 1,026
Total divestmenis 2,933 2,455 2,060
CASH FLOW USED IN INVESTING ACTIVITIES {13,656) (13,079) {(17,177)
CASH FLOW FROM FINANCING ACTIVITIES
Issuanca (repayment) of shares:
— Parent company shareholders 381 374 452
-- Treasury shares {1,823) (811) (2?817) )
Dividends pald: ) ) 7
- Parent company sharsholders {8.,228) {6,688) (6.641)
_ Nar-controlling interests o (2 (184 T (18
7Ne ssuénce olr‘rperpe&ual subordiﬁated notes (Note ) 3,24& o 331 o L
Payments an perpetual subordinated notes {Note 9) (313) (315) (371)
Other fransactions Wlth non-controlling intem;ls o 652 o ) 777(5047) ) o 10
Net Issuance (repayment) of non-current debt (Note 15) {359) 15,800 8;317
inerease (dscrease) in current borrowings (10,856) {6,501) (5.829)
Increase (decrease) in current ﬂnanéiél a.;s.els and liablli(iés o (Note 15) (8,075) {604) {536)
CASH FLOW FROM  (USED IN) FINANCING ACTIVITIES (25,497) 1,398 {7,709}
NET INCREASE {DECREASE) IN CASH AND CASH EQUIVALENTS {8,742) 3,122 (201}
Effect of exchange rates {1.183) 794 (354)
Cash and cash equivalents at the beginning of the period 31,268 27,352 27,907
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOOD {Note 15} 21,342 31,268 27,352
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8.6 Consolidated statement of changes in shareholders’ equity

TotalEnergies

Common shares issued Paid-in Treasury shares Shareholders’
- surplusand Curreney equity - Nan- Total
retained transiation TotalEnergies controfling shareholders’
(M8 Number Amount earnings  adfustment Number Amount share  interosts equity
AS OF JANUARY 1, 2019 2,640,602,007 8,227 120,569 (11,313)  (32,473,281) (1,843) 115,640 2474 118,114
Net income 2018 - - 11,267 - - - 11,267 171 11,438
Other comprehensive income. - - (659) (190) - - (848) 88 (781)
Comprehensive income - - 10,608 {190) - - 10,418 238 10,657
Dividend - - (7,730) - - - {7.730) (118) (7,845)
lIssuance of commen shares. 26,388,503 7% 125 - - 1,339 -7 1
Purchase of treasury shares - - TIUTTTT -7 (2369536) (2810)  (2810) - oy
Sale of freasury shares - T T T 4278948 219 o -
Shara-based paymants . TS 4 o - T aor” 207
Share cancellation, (65,100,435)  (178) (3.244) T gs 00435 3,422 oo oL
Nat issuance {repayment) of
perpetual subordinated nates - - “ - - - (4} - )
Payments on perpetual n h ) CTTm T B
subardinated notes - - {353) - - - {353} - (353)
Other oporations with nen- o ' ’ o o o
contralling interests - - 85 - - - 55 {42} 13
Other items Tl I - - - 15 (29) (13)
AS OF DECEMBER 31, 2019 2,601,881,075 8,123 121,170 (11,503) (15474,234) (1,012) 116,776 2,527 119,305
Net income 2020 - - {7,242) - - - {7.242) {94) {7,336}
Olhercomprahensi@ income. - - 321) 1,251 - - 930 ) 300 1.23-0'
Comprehensive income - - {7,563) 1,261 - - (6,312} 208 {6,108)
Dividend - - (7.899) - - - (7,809) (234) (8,133)
Issitance of comemon shares, 51,242:556 144 ' 1:4?0 o T o - ' ' - 1.614
Purchase of treasury shares T [ T s za6,004) 611 T ey
Sale of treasury shares® I - (236) T as17sts 0 236 _ - -
‘Share-based payments. . - 148 - - - 18_3 - - 188
Share cancellation. I, o T, oz - Z -
Net Issuance {repayrment) of
perpetual subardinated notes - - 334 - - - 331 - kx|
Senymonts o sarpaid Y e e T e S
subordinated notes - - {308) - — - {308) - {308)
Qther operations with non- T ) o N T
cortralling interests - - (61) @) - - (85) (117 (162)
Otheritems T - (14) - - - (14) 1 (13)
AS OF DEGEMBER 31, 2020  2,653,124,025 8,267 107,078 (10,256) (24,392,703} (1,387) 103,702 2,383 106,085
Net Income 2021 - - 16,032 — - - 16,032 334 16,366
Other comprehensive Income. - - 991 (2.407) - - (1,416) (30) (1,448)
Comprehensive Income - - 17,023 (2,407) - - 14,616 304 14,920
Dividend - - (8,200 - - - (8.200) (124) (8,324)
fssuance of commen shares. 1058913 31 Tae T o - - 36t T e
Purchase of fraasury shares . - - —  (37.306.005) (1,823) (1,823) - (1,823)
“Sale of reasury sharas™ ’ - - @16 = as73ass 216 R = _
Share-based paymenl-s. ) - - C 43 - - - 143 - 143
Share canceliation, '(23,284,409) (74 (1,254) T 23284408 1328 - [
Net issuanca {repayment) of
perpetual subordinatad notes - - 3,254 - - - 3,254 - 3,264
F"'ay"rr'\e'n'ts‘on perpétﬁ'al"m R e e e i
subordinated netes - - (368) - - - {368) - {368)
“Other operations withnon- R S e I )
controlling interests - - 30 6) - - 24 689 713
Other items ’ ) - - 9 @) - - 7 11 18
AS OF DECEMBER 31, 2021 2,640,429,329 8,224 117,849 (12,671) (33,841,104) (1,686} 111,736 3,263 114,999

(a) Freasury shares related to the perfanmance share granis.

Changes in equity are detailed in Note 8.

404-405
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TotalEnergles

8.7 Notes to the Consolidated Financial Statements

On March 16, 2022, the Board of Directors established and autherized the publication of the Consolidated Financial Statements of TotalEnergies SE for
the year ended Dacamber 31, 2021, which will be submitted for approval to the Sharehclders' Mesting to be held on May 25, 2022.

Basis of preparation of the consolidated financial statements 406
Major judgments and accounting estimates 4086
Judgments in case of transactions hot addressed by any accounting standard or interpretation 408
Note 1. General accounting principles 408
Note 2. Changes in TetalEnergies’ perimeter 409
Note 3. Business segment information 410
Note 4, Segment Information by geographical area 424
Note 5. Maln items related to operating activities 424
Note 6. Other items from operating activities 430
Note 7. Intangible and tangible assets 431
Note 8. Equity affiliates, other investments and related parties 4386
Note 9. Shareholders’ equity and share-based payments 443
Note 10,  Payroll, staff and employee benefits cbligations 453
Note 11.  Income taxes 457
Note 12.  Provisions and other non-current liabilities 459
Note 13.  Off balance sheet commitments and lease contracts 461
Note 14, Financial assets and liabilities analysis per instrument class and strategy 466
Note 15.  Financlal structure and financial costs 468
Note 16,  Financial instruments related to commodity contracts 488
Note 17.  Post closing events 492
Note 18. Consolidation scope 482
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Basis of preparation of the consolidated financial statements

The Consolidated Financial Statements of TolalEnergies SE and its
subsidiaries {the Company) are presented in U.S. dollars and have besn
prepared on the basis of [FRS (international Financial Reparting
Standards) as adopted by the European Union and IFRS as issued by
the JASH (International Accounting Standard Board) as of
December 31, 2021,

The accounting principles applied for the consolidated financial
statements at December 31, 2021, were the same as those hat were
used for the financial statements at December 31, 2020, with the
exceplion of new IFRS standards listed below which had not been early
adopted by TotalEnergies.

As of January 1, 2020, TotalEnergies early adoptad the amendments to
IFRS 7 and IFRS 9 relating to the interest rate benchmark reform phase

Il. In particular, these amendments allow to maintain the hedge
accounting qualificalion of interesl rale derivativas. As part of this
transition, TotalEnergies set up a working graup In order to cover all
aspects ralating to the JBOR reform and is currently assessing the future
impacts of these index changes.

As of December 31, 2021, except for the index change on the
remuneration of cash collateral with clearing houses, and the transition
from the EONIA rate to the ESTR rate, whose impacts are not material,
no other modification of the IBOR Indices was applied on financial
instruments used by TotalEnergles. The bonds and associated derivative
Instrumenis impacted by the reform are presented in Note 15.1 “Financlal
dabt and derivative financlal instruments™.

Major judgments and accounting estimates

The preparation of financtal statements in accardance with IFRS for the
closing as of December 31, 2024 requires the General Management to
make estimates, assumptians and judgments that affect the information
reported in the Consolidated Financial Statements and the Notes thereto.

These estimates, assumptions and judgments are based on historical
experience and other factors believed to be reasonable at the date of
preparation of the financial ts. Thay are d on an ongoing
basis by General Management and therefore could be revised as
clrcumstances change or as a result of new infarmation.

Different estimates, assumptions and judgments could significantly affect
the information reported, and actual resulls may differ from the amaounts
included in the Gonsolidated Financial Statements and the Notes thareta.

The following summary provides further information about the key
sstimates, assumptions and judgraents that are involved in preparing, the
Consolidated Financlal Statements and the Motes thereto. It should be
read in conjunction with the sections of the Notes mentioned in the
summary.

ESTIMATION OF HYDROCARBON RESERVES

The estimation of olf and gas reserves Is a key factor in the Successful
Efforis method used by TotalEnergies fo account for its oll and gas
activities.

TotalEnergies’ oil and gas reserves are esfimated by TotalEnergles’
petroleum engineers in accordance with industry standards and SEC
(U.8. Securities and Exchange Commission) regulations,

Praved oil and gas reserves are those quantities of oil and gas, which, by
analysis of geosclences and enginesring data, can be determined with
reasoniable certainty to be recoverable (from a given date forward, from
known resaervoirs, and under existing ecenomic conditions, operating
metheds, and government regulations), prior ko the lime at which
conlracts providing the rights to operate expire, unless evidence indicates
that renewal s reasonably certain, regardless of whether deterministic or
probabilistic methods are used for the estimation.

Proved oil and gas reserves are calculated using a t2-manth average
price determined as the unweighted arithmetic average of the first-day-of-
the-month price for each month of the relevant year unless prices are
defined by contractual arangements, excluding escalations based upon
future conditions. TeolalEnergies reassesses its oil and gas resarves at
least once a yaear on all its properties,

406-407

The Successful Efforts methad and the mineral interests and property,
plant and equipment of exploration and proguction are presented in Note
7 “Intangible and tangible assats”.

IMPAIRMENT OF PROPERTY, PLANT AND
EQUIPMENT, INTANGIBLE ASSETS AND GOODWILL

As part of the determination of the recoverable value of assets for
impairment {IAS 38), the estimates, assumptions and judgments malnly
concemn hydrocarbon prices scenarios, operating costs, production
volumes and oil and gas proved and probable reserves, refining margins
and product marketing canditions {mainly petroleum, petrachemical and
chemical products as well as renewable industry products). The
estimates and assumptions used by the executlve management are
determined in specialized internal departments in light of economic
canditions and external expert analysis. The discount rate is reviewed
annually,

In 2020, in line with its new Climate Ambition annaunced on May 5, 2020,
which alms at carbon neutrality, TotalEnergies had reviewed Its oil
assets that could be qualified as “stranded®, and therefore had decided to
impair its oil sands assels in Canada.

Impaimment of assets and the method applied are described in Note 3
"Business segment {nfarmation”.

CLIMATE CHANGE AND ENERGY TRANSITION

TotalEnergies supports the goals of the 2015 Paris Agreement, which
calls for reducing greenhause gas emissions in the context of sustainable
development and the fight against poverty, and which aims to kesp the
Increase in average global temperatures well below 2 °C compared to
pre-industrial levels.

TotalEnergies wants to rise to the dual challenge af meeting the energy
needs of a growing world population while reducing global warming, and
play an active role in lhe transformation that is underway in the energy
Industry, by transforming Itself and becoming a broad energy company,
capable of producing and selling the low-carbon molecules and electrons
that the ensrgy transition needs.

18.07.2023 kl 17:34

Brgnngysundregistrene

Side 71 av 190



- Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 987991054

TotalEnergies

TotalEnergies has embedded the changing energy markets inlo its
strategy by Investing in renewables and slactriclty, developing the
production of biofuels, biogas and low-carbon hydrogen, favaring the use
of natural gas, the iransition fuel whose flexibility offers a lower carbon
allernative ta coal for electricity production and helps to miligate the
Intermittency of solar and wind energles, largating its Investments in Jow-
cost and low-emission ofl, and developing nature-based carbon storage
solutions as well as CO, capture and sequastration.

TetalEnergies is committed to redusing its carban footprint caused by the
praduction, processing and supply of energy to its customers. Although
the pace of lhe transition will depend on public palicy. consumplion
palterns and resulting demand, TotalEnergies has set itself the mission to
affer its customers energy products that are affordable and g ta less

They are also sensitive to varlous environmental considerations,
including ofl & gas prices and rafining margins, as well as lechnical
parameters, such as the estimation of hydrocarbons reserves. In
particular, the selected assumptions and estimates have an impact on
hydrocarbans reserves, the useful life of assets, the impairment of assets
and provigions, and are deseribed In the following notes to the
consolidated financial statements: 3.0 “Asset impairment”, 7 “Intangible
and tangible assets”, 12 "Provisions and other non-current liabilities”.

EMPLOYEE BENEFITS

The benefit ohligations and plan assets can be subject to significant
volatilly due in part to changes in market values and actuarial

CO, and to suppon its pariners and suppliers In their own fow-carbon
strategies.

TotalEnergies' ambition 1s to get to Net Zero by 2050, across its
production and energy producis used by its custorers (Scope 1+2+3),
together with society.

A resolution presenting this ambition o get to Net Zerc and ils
2030 targels was approved by the Combined Shareholders’ Meeting of
May 28, 2021. It also states TotalEnergies’ principles for capital
expenditure allocation:

— TotalEnergies evaluates the solidity of lts portfolio, Including new
material capital expenditure investments, on the basis of relevant
scenarios. Each material capex investment, including in the
exploration, acquisition or development of oil and gas resaurces, as
well as in other energies and technologles, is subject to an evaluation
that takes inta consideration the objectives of the Paris Agreement,

— In arder to evaluate the resilience of Its portfollo, TotalEnergies works
an the basis of a long-term ail and gas price scenario compalible with
the objectives of the Paris Agreament. As described in note 3.D “Asset
impairment”, the prica trajeclory retained for il by the Company for
the computation of Its impairments converges in 2040 towards the
$50022/ price retained by the IEA's SDS scenario. From 2040, the
price trajectory converges towards the price retained in 2050 by the
|EA's NZE secenario, i.8. $25,0,./b; the pricas rstalned for gas stahilize
by 2025, stay untl 2040 at lower levels than current prices, and
converge lowards the IEA's NZE scenaria prices in 2050.

For investments in new upstream oil projects, TotalEnergies puts the
priority on developing law-cost projects (lypically lass than $20/b for
operating costs plus investment costs) and low-breakeven projects
(typically $30/b, taxes included).

Although €O, pricing does not currently apply in all countries where it
operates, TotalEnergies takes into account a minimum price for CO, of
$40ft (or the applicable price In a given cauntry, if it is higher) in all its
Investmant decisions and assumes a linear increase of this price to reach
$1004t in 2030 and beyond.

The strategy Is implemented in the long-term plan of the Company, which
is forecasted for a 5-year period, updated every year, and approved by
the Beard of Directors.

It reflects the economic environment, the ambition of lhe Company on
carbon neutrality (Net Zero emissions) logether with saciety, the related
targets by 2030 and the current dynamics of energy transition, knowing
that thera is still significant uncertainty on the path to energy transition
that the various counties will take.

The financial statements of TotalEnergias are prepared in coherenca with
the main technical and economic assumptions of the long-term plan and
the objectives stated above.

These assumplions vary batwaen different pansion plans
and thus take Into account local conditions. They are delermined
following a formal pracess Involving expertise and TotalEnargles internal
judgments, in financial and actuarial terms, and also in consultation with
actuaries and independent experis,

The assumptions for each plan are reviewad annually and adjusted if
necessary to reflect changes from the experience and actuarial advice.
The discount rate s reviewed quariarly.

Payroll, staff and employee benefits abligations and the methad applied
are described in Note 10 “Payrall, staff and employee benefils
obligations”.

ASSET RETIREMENT OBLIGATIONS

Asset retirament obligations, which result from a lagal er constructive
obligation, are recognized based an a reasonable estimate in the period
in which the obligation arises.

This estimate is based on Information available In terms of costs and
work program. It is raguiarly reviewed to take into account the changes in
laws and regulations, the estimates of reservas and production, the
analysis of sita canditions and technologies.

Tha dizscount rate is reviewed annually.

Asset retirement obligations and the methed used are described In
Nate 12 “Provisions and other not-current liabilities”.

INCOME TAXES

Tt

A tax liability is recagnized when in appli v of a tax W
a future payment s consldered probabfe and can be reasonably
estimated. The exerclse of judgment is required to assess the impact of
new evenis an the amount of the liability.

Deferred tax assets are recognized in the accounts to the extent that their
recovary is considered probable. The amount of these assels Is
determined after taking into account deferred tax llablities with
comparable maturity, arising from the same entities and tax regimes. It
takes Into account existing taxabla profils and future laxable profils which
estimation is inherenlly uncertain and subject to change over time. The
exercise of Judgment is required to assess the Impact of new events on
the value of these assels and including changes in eslimates of future
taxable profits and the deadlines far thair use.

In addition, these tax posilions may depend on interpretations of tax laws
and regulations in the countries where TolalEnergies operates. These
interpratations may have uncertain nature. Depending on the
circumsltances, they are final only afler negotiations or resclution of
disputes with authorities that can last several years.

Incomes taxes and the accounting methads ara described in Nate 11
“Incame taxes”.
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Judgments in case of transactions not addressed by any accounting standard or

interpretation

Furthermors, when the accounting treatment of a specific transaction Is
nat addressed by any accounting standard ar interpretation, the
management applies its judgment to define and apply accounting palicies

Note 1. General accounting principles

1.1 ACCOUNTING PRINCIPLES
A) Principles of consolidation

Entities that are direclly controlled by the parent company or indirecty
controlted by ather consclidated entitias are fully consolidated.

Investments in joint ventures are consolidated under the equity method.
TotalEnergies accounts for joinl cperations by recognizing its share of
assels, liabifities, income and expenses.

Investments in assaciates, in which TotalEnergies has significant
influence, are accounted for by the equity method. Significant influence is
presumed when TotalEnergies holds, directly or indirectly {e.g. through
subsidiaries), 20% or more of the voting rights. Cempanies in which
ownership interest is less than 20%, but aver which TotalEnergies is
deemad to exercise significant influence, are also accounted for by the
#quity methad.

All intarnal balances, transactions and incame are eliminated.

B) Business combinations

Businass combinations are accounted for using the acquisition method.
This method requires the recognition of the acquired identifiable assats
and assumed liabilities of the companles aequired by TotalEnergies at
their fair value.

The purchase accounting of the acquisition is finalized up to & maximum
of one year from the acquisition date.

The acquirer shall recognize goodwill at the acquisition date, being the

excess of:

— The consideration transferred, the amount of nan-controlling Interests
and, in business combinaticns achiaved in stages, the fair value at the
acqulsition date of the investment previously held in the asquired
company;

— Over the fair value at the acquisition date of acquired identifiable
assets and assumed Habilities.

If the consideration transferred is lower than the fair value of acquired
|dentiflable assets and assumed liabllilies, an additional analysis Is
perfornted on the identification and valuation of the identifiable elements
of the assets and liabilities, After having completed such additional
analysis, any negative gaodwill is recorded as income.

Non-controlling interests are measured eitiver at their proportionate share
In the nat assels of the acquired company or at fair value.

In transactions with nan-contralling interests, the difference between tha
price paid (recelved) and the book value of non-controlling Interests
acquired (sold) is recognized directly in equity.

lhat provida information consistanl with the general IFRS concepls:
faithful representation, relevance and materiality,

C) Foreign currency translation

The presentation currancy of TotalEnergies' Consolidated Financial
Statements is the US dollar. However, tha functional currency of the
parent company is the auro, The resulling currency translation
adjustments are presented on the |Ine "currency translation adjustment
generated by lhe parent company” of the consclidated statement of
comprehensive income, within "items not potentially reclassifiable to profit
and loss". In the balance shest, they are recarded in “currency
translation adjustment”.

The financial statements of subsidiaries are prepared in the currency that
most clearly reflects their business environment. This is referred to as
their functional currency.

Since July 1, 2018, Argenlina is ¢onsidered to be hyperinflationary.
|AS 28 *Financial Reporting In Hyperinflationary Econemies” Is applicable
1o entities whose functlonal currency is the Argentine peso. The
functional currency of the Argentine Exploration & Production subsidiary
is lhe US dallar, therefore |AS 29 has no Incldence on TotalEnergies
accounts. Net asset of the other business segments is not significant,

(i Monatary transactlons

Transactions denominated in cumencies other than the functional
currency of the entity are translated at the exchange rate on the
transaction date. A{ each balance sheet date, monetary assels and
liahilities are translated at the closing rate and the resulling exchange
differences ara racagnized in the statsment of incame.

{ii) Translation of financial statements

Assels and liabililies of entities denominated in curmencies other than
dollar are translated into dollar on the basis of the exchange rates at the
end of the period. The income and cash flow statements are transiated
using the average exchange rates for the period, Foreign exchange
differences resulting from such translations are ellher recorded in
shareholders’ equlty under “Currency transfation adjustments™ (for
TotalEnergies share) or under “Mon-controlfing interests® (for the share of
non-controlling interests) as deemed appropriate.

1.2, SIGNIFICANT ACCOUNTING PRINCIPLES APPLICABLE IN THE FUTURE

The expected impact of the siandards or interpretations published
respectively by the Intemational Accounting Standards Board (IASB) and
the International Financial Reporting Stapdards Interpretatians

408-408

Committee {IFRS |C) which were nat yet in effect al December 31, 2021,
is nat material.
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Note 2.

21 MAIN ACQUISITIONS AND DIVESTMENTS

In 2021, the main changes in TotalEnargies perimeter were as follaws:

Integrated Gas, Renewables & Power

- In January 2021, TotalEnergies finalized the acquisitlon of a 20%
minority interest in Adani Green Energy Limited (AGEL) from Adani
Group. Adani Green Energy Limited (AGEL) is an affiliate of the Indian
Group Adani, which is the first solar project developer of the world.

— In July 2021, TaotalEnergies completed a transaction with GIP in
relation to the downstream facilities of the Gladstone LNG Project
owned by its subsidiary TotalEnergies GLNG Australla {TGA), for
a consideration of more than $750 million (with effective date
January 1, 2021). As part of this iransaction, GIP will recsiva
a throughput-based tolling fee calculated on TGA's share of gas
processed through the downstresm facilities over a period of 15 years.
TGA retains full contral and ownership of its 27.5% Interesl in the
Gladstone LNG Downslream Joint Venture. This lransaclion was
treated a5 a sale of a non-controlling interest sale in the financial
statements.

2.2, MAJOR BUSINESS COMBINATIONS

Accounting principles

o

TotalEnergies

Changes in TotalEnergies’ perimeter

Exploration & Production

— In July 2021, TotalEnergies, through Its affiliate Total Venezuela,
transfered its stake of 30.32% Iin Petrocedeio S.A. fo
Corporation Venezonala de Petrdleos (GVP), an affiliate of Patrdleas
de Venezuefa {PDVSA). This lransaction carried out for a symbolic
amaount in exchange of a broad indemnity In relation to the past and
future participation of TotalEnergies' in Petrocedaiis, resulled in the
recognition of a loss of $1.38 bhillion in the financial statements of
TotalEnergies.

— In December 2021, Total Gabon, TotalEnergias' 58% owned affiliate,
finalized the sale agreement with Perenco of its Interests in seven
malure non-operated offshare fields, along with its interests and
operatorship in the Cap Lopez oil terminal.

Refining-Chemicals

— In February 2021, TotalEnergles finafized the sale of Lindsey refinery
and lts associated logistic assets, as well as al| the related rights and
obligations, to the Prax Group.

In accordance with IFRS 3 “Business combinations®, TotalEnargies s assessing the falr value of identifiable acquirad assets, liabilities and
contingent liabilllies on the basis of available information. This assessment will be finalised within 12 manths following the acquisition date.

In 2021, no significant business combination was recorded in TetalEnergies’ financlal statements.

2.3. DIVESTMENT PROJECTS

Accounting principlas

Pursuant ta IFRS 5§ "Nan-current assets held for sale and discontinued aperations”, assets and liabilities of affiliates that are held for sale are presented
separately on the face of the balance sheet. Depreciation of assets ceases from the date of classification In “Non-current assets held for sale”,

As of December 31, 2021, there is no material givestment project recorded in “assets held for sale”,

Chacter 8 / Consolicdated Financial Statements / Motes to the Consclidared Financial Statements
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Note 3. Business segment information

Description of the business segments

Financial Information by business segment is reported in accordance with
the Internal reporting system and shows internal segment information
that is used to manage and measure the performance of TotalEnergles
and which is reviewed by the main operaticnal decision-making body of
TotalEnergies, namely the Executive Commiltee.

The aperational profit and assets are broken down by business segment
priar to the consolidation and inter-segment adjustments.

Sales prices between businass segments approximale market prices.

The profitable growth in the gas and low carbon electricity integrated
value chains is one of the key axes of TotalEnergies’ strategy. In order to
give more visibility to these businesses, a new reparting structure for the
business segments’ financial information has been put in place, effective
January 1, 2019.

The organization of TotalEnergies' activities is structured around the four

fallowing segments:

— An Integrated Gas, Renewables & Power segment comprising
Integrated gas (including LNG) and low carbon eleciricity businesses.
It Includes the upstream and midstream LNG activity;

— An Exploration & Production segment. Starting September 2021,
it notably includes the carban sink aclivity (carbon storage and nature-
based solutions) that was previously reported in the Integrated Gas,
Renewables & Power sagment. Business sagment information refating
to fiscal year 2020 has not been restated due to the non-material
impact of this change;

— A Refining & Chemicals segment constiluting & major indusirial hub
comprising the activities of refining, petrochemicals and specalty
chemicals. This segment also includes the activities of oil Supply,
Trading and marire Shipping;

— A Marketing & Services segment including the global activilies of
supply and marketing in the field of petroleum products;

In addition, the Corporate segment includes holdings operating and
financial activities.

Definition of the indicators

() Operating income (measure used to evaluate
operating performance)

Revanue from sales after deducting cost of goods sold and inventory
variations, other operaling expenses, exploration expanses and
depreciation, depletion, and impairment of tangible assets and mineral
interests.

Operaling income excludes the amortization of intangible assets other
than mineral interests, currency {ranslation adjustments and gains or
fosses on the disposal of assets.

(liy Net operating income {measure used to evaluate the
return on capital employed)

Operating income after taking into account the amortization of Intangible
assals other than mineral interssts, currency ltranslation adjustments,
gains or losses on the disposal of assets, as well as all alher income and
expenses related to capital employed (dividends from nen-consolidated
companies, income from equity affiliates, capitalzed interest
expenses. ..}, and aler income taxes applicable to the above.

The only income and expense not included in net operating income but
included in net income TotalEnergies share are interest expenses related
to net financial debt, after applicable income taxes {net cost of net debt)
and non-confrolling interests.

(iily Adjusted income

Operating ingome, nat operating income, or net income excluding the
effect of adjustment Items described below.

(iv) Capital empioyed

Non-current assets and working capital, at replacement cost, net of
deferred income taxas and non-current liabilities,

(v) ROACE (Returh on Average Capital Employed)

Ratio of adjusted ne! operating income to average capital employed
betwean the baginning and the end of the period.

Performance indicators excluding the adjustment items, such as adjusted
incomes and ROACE are meant to fadilitate the analysis of the financial
perfarmance and the comparisan of income between pertods.

Adjustment items
Adjustment items include:
(I) Special items

Due to their unusual nature or particular significance, certain transactions
qualifted as “special items" are excluded from the business segment
figures. In genaral, specia! items relate to transaclions that are
significant, infraquent or unusual. However, in cerain Instances,
fransactions such as restructuring costs or assets disposals, which are
not considered (o be representative of tive narmal course of business,
may be qualified as special lems although they may have oecurred
within prior years or are |lkely to oceur again within the coming years.

(i) The inventory valuation effect

The adjusted results of the Refining & Chemlcals and
Marketing & Services segments are presented according to the
replacement cost methad. This mathod is used to assess the segments’
performance and faciliiate the comparabiity of the segments’
perfarmance with those of its main compatitors.

In the raplacement cost method, which approximates the LIFO
(Last-In, First-Out) mathod, the variation of inventery values in the
statement of incoma is, depending on the nature of the inventory,
determinad using either the month-end prices differential between one
period and another or the average prices of the period rather than the
histarical valee, The inventory vatuation effect is the difference between
the results according to the FIFO {First-lo, First-Out) and the replacement
cost methods,

(iiiy Effect of changes In fair value

The effect of changes in fair value presented as adjustment items reflects
for certaln transactions differences between the internal measure of
performance used by TotalEnergies' Executive Commiltee and the
accounting for these transactions under IFRS.

IFRS requires lhat lrading inventorias be recarded at their fair valua using
period end spat prices. In order ta best reflect the management of
economlc exposure through derlvative transactions, Internal indicators
used to measure perfarmance include valuations of trading inventaries
based an forward prices.

410-41
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TotolEnergles

TotalEnergies, in ils Urading activities, enters into storage contracts, whose The adjusted resulls (adjusted operating incoma, adjusted net operating
future effects are recarded at falr value in TotalEnergies' Internal economic incame, adjusted net income) are defined as replacement cost resulls,
performance. IFRS preciudes recognition of this fair value effect. adjusted for special items and the effect of changes in fair value.

Furthermore, TotalEnergies enters into darivative instruments to risk
manage certain operational contracts or assets. Under IFRS, these
derivatives are recorded at fair valus whila the underlying operational
transaclicns are racorded as they oceur. fntemal indicators defer the fair
value on derivatives to match wilh the transaction accurrence.

A) Information by business segment

lntegraGtae;;l
For the year ended December 31, 2021 (M$) Ren;v;zl\ﬂ'\lrii &%ﬂ;&i::gg & leeergi’::iglgs ;grel:sgll:rg Corporate Intercompany Total
Extemal sales 30,704 7,246 87,600 80,268 25 - 205,863
Intersegment sales ’ 4,260 34806 27697 451 254 (67,498) -
Excise taxes ' T O e oazny o - @29
REVENUES FROM SALES 34,964 42142 114,420 60,618 279 {67,498) 184,634
Operaling expenses (29,964) (16,722)  (i08982)  (57,159) (827) 67,408 (146,256)
Depreciation, depletion and impairment of
tangible assels and mineral intarests (1,650) {8,110) {1,583) {1,100) {113) - (13,556)
OPERATING INCOME 3,350 16,310 3,564 2,359 {761) - 24,822
Net Income (loss) from equity affiliates and
other items 2,745 {760) 518 108 45 - 2,656
Tax on net operating incoma @2 (7.508) (1068  (738) 182 e
NET OPERATING INCOME 5,483 8,044 3,014 1,729 {564) - 17,716
Net cost of nel debt . (1,350}
Non-controfling interests o . o ) (334}
'NET INCOME - TotalEnergies SHARE " 16,032
Integrated
For the year ended December 31, 2021 (M$) Renewablaesé Exploration Refining  Marketlng
(adjustments)® & Power & Praduction & Chemicals & Services Corporate [ntercompany Total
External sales (44) - - - - - (44)
intarsegment sales - - = - - o -
Excise taxes - - - - - - -
REVENUES FROM SALES (44) - - - - - (44)
QOperating expenses (271} (187) 1470 278 - - 1,290
Depreclation, depletion and impairment of h - -
tangible assets and mineral interests (342) {418) {28) (36) - - (821)
OPERATING INCOME® {657) (605) 1,445 242 - - 425
Net income {loss) from equity affiliates and
other lterms (215) {1,839) 56 1) (54) - (2,113)
“Taxon nel operating fcome T ' @ee)  (70) @7 ey
NET OPERATING INCOME™ (750) (2,398) 1,106 111 (121) - {2,050)
Net cost of net debt 25
Nnnmnlr::lling interests . {3)
NET INCOME - TotalEnergies SHARE (2,028)

{a) Adjustments Include spacial ilems, inventory valualion affect and the effect of changes In falr value.

{b) Of which Inventery valuation effect
On operating income - - 1,489 315 -
On el operating incoma - - 1,296 235 -

Chapter 8 / Consclidated Financial Statements / Notes to the Censolideted Financial Statzments
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Integrated
For the year ended December 31, 2021 (M3) Renewaglaess; Exploration Refining Marketing
(adjusted) & Power & Production & Chemicals & Services Corporate Intercompany Total
Exlernal sales 30,748 7.246 87,800 80,288 25 - 205,307
" Intersegment sales ' 4260 34,89 27,637 451 254 ©ra08 -
Excse axes - T DT T T ey (a021) )
REVENUES FROM SALES 35,008 42,142 114,129 60,615 279 {67.498) 184,678
Operaling expenses (20,693) (16535 (110,452)  (57437) ©27) 67,498  (147,546)
Depreciatiorﬂ deblatian and impairment of o )
tangible assets and mineral interests (1.308) (8,692) (1,558} {1,064) {113) - (12,735)
ADJUSTED OPERATING INCOME 4,007 16,915 2,119 2117 {761} - 24,357
Net income {lass) from equity affiliates and
other items 2,960 1,079 462 169 99 - 4,769
Tax an net operating income (724} (7,585} {672) (668) 219 - {9,400}
ADJUSTED NET OPERATING INCOME 6,243 10,439 1,909 1,618 {443) - 19,766
Net cost of net debt (1,375)
Noncontrclling interests o i o o T
ADJUSTED NET INCOME -
TotalEnsrgies SHARE 18,060
Integrated
Gas,
For the year ended December 31, 2021 (M$) Rengvgilza:i &?rglt‘i’:lgggg & Clﬁergrciglgs E 32':3?22 Corporate Intercompany Total
Total expenditures 6,341 7.276 1,638 1,242 92 - 16,588
“Total divestments ) 1,350 84 38 319 3 )
Cash flow from operating activilies 827 2008 8473 2333 (12%) - 3040
Bali; sheet as of D ber 31, 2021
Property, plant and equipment, intangible
assets, net 31,525 86,418 11,884 8,578 838 - 139,043
Inveslrﬁerﬂs & loan“s in éqully affiliates o 7720,501 o 6,337 ’ 3?25 466 . - 517053 )
“Other non-current assets 3350 4441 608 1,106 300 27 Tepm
Working capital ) 5,058 {1,216) (2:558) are (4,220) = (2558
Provisions and ather nan-current Fabilities @495)  (@4613)  (3840)  (1.478) 581 -~ (33845)
Assefs and liablifes dlgssifiod as held for sale 30 T T - - - 338
CAPITAL EMPLOYED (BALANCE SHEET) 55,978 71,675 9,823 9,069 (2,692) - 143,853
Less inventary valuation effect - - {1,754) (286) - - (2,040)
CAPITAL EMPLOYED
{BUSINESS SEGMENT INFORMATION) 55,978 71,675 8,069 8,783 (2,692) - 141,813
ROACE as a percentage 12% 14% 20% 18% 14%
412-413
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TotalEnergles

ImegraGt:g
For the yaar ended December 31, 2020 (M) Ren;‘;?:\l\)»llsf &%’?’3'35.233: & Cl:zenqiigglg glgrei::’térg Corporate Intercompany Total
External sales 15,629 4,973 58,615 63,451 7 - 140,685
Intersegment sales 2003 18483 17,378 357 23 @easy -
E;(cise 1axeé o T T - - 7(72,74?)5)7 7 (18,576) L o (20,981_)
REVENUES FROM SALES 17.632 23,456 71,588 45,232 240 (38,444) 119,704
Operating expenses (15,847) {11,972) (70.524) (42,807) (1,049) 38,444  (103,785)
bepreciation, deplelion' aﬁd Impairment of ' ) ) o ' i
tangible assets and mineral interests (2,312) {16.,998) {1,878} {384) (92) - (22,264)
OPERATING INCOME {527) {5,514} {814) 1,441 {901) - {8,315)
Net income {lass) from equity affiliates and
other items 794 897 {383) 37 272 -
Tax on net aperating incame 1 (208) 50 (515) 67} T esn
NET OPERATING INCOME 338 {5,025) {1,148} 983 (696) - {5,568)
Net cost of nel debt {1,768)
“Nan-controlling Interests o o T o o “
NET INCOME - TotalEnergles SHARE (7,242)
Integrated

Gas,
For the year ended December 3%, 2020 (%) Renewables Exploration  Refining  Marketing
(adjustments) & Power & Production & Chemlcals & Services Corporate Intercompany Tatal

External sales 20 - - — - - 20

Intersegment sates - — - - - - —

Excise taxes - - - - - - _

REVENUES FROM SALES 20 - - - - - 20

Operating expenses {423) (137) (1,552) (330} (80) - {2.502)
i:)eprecialion: (;ej;;ﬁon and Impafrment c;f T o B B T
langible assets and mineral interests {953) (7.693) {3086) - - - (8,952}
OPERATING INCOME™ {1,356) (7,830) {1,858) (330) {80) - {11,434)
Net income {loss) fram equity affiliates and

other items (382) 54 {677) {24) 107 - (822)
"Tax an net operating inc;:xr;e 7 Zéﬂ ) 388 548 53 {145) S 882

NET OPERATING INCOME™ {1,440) (7,388) {2,187) {261) {98) - (11,374)
Net cost of net debt {29)
Non—cor;rrc;llinrg interests S Y o ) ' ' h 162

NET INCOME - TotalEnergles SHARE {11,301)

{a) Adjustments Include speclal ilems, inventory valuation effect and the effect of changes in fair value,
{b} Of which Inventory valuation effect.

On operaling incoma - - {1,244) {196) -
©On net epecating incomea - - {1,165) {137} -

Chapter 8 / Consolidated Financial Statements / Motes to the Consolidated Financial Stataments
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Integrated
For the year ended Dacember 31, 2020 (M%) Renewablaess‘ Exploration Refining Marketing
(adjusted) & Power & Production & Chemicals & Services Cerporate Intercompany Total
Extemal sales 15,609 4,973 56,615 63,451 17 - 140,665
Intersegment sales 2,003 18483 17,378 357 223 (30444} -
‘Exclsetexes o T T oaosy (s8sTe) - - (20081
REVENUES FROM SALES 17,612 23,456 71.588 45,232 240 (38,444) 119,684
Oparaling expenses (15,424) {11,835) (68,872) (42,477) {989} 38,444  (101,253)
Debreciatian. der.lletio.n an-d impairment éf )
tangibls assets and mineral Inlerests (1.359) {9,305) (1.572) (984) (92) - (13,312)
ADJUSTED OPERATING INCOME 829 2,18 1,044 1,71 {a41) - 518
Net income (lass) from equity affiliates and
other iterns 1,176 643 284 a1 165 - 2,329
“Tax on net operaling income ) ez (598)  (288)  (608) 78 = 642
ADJUSTED NET OPERATING INCOME 1,778 2,363 1,039 1,224 {598} - 5,806
Net cost of net debt {1,739)
Non-contralling interests (&)
AJUSTED NET INCOME -

TotalEnergies SHARE 4,059

Integrated

Gas,

For the year ended December 31, 2020 (M%) Rg"ﬁ"ﬁiﬁiﬁ &%ﬂ:&i:;gg & le;nﬂinclglgs yg:;:ﬁ:':ai Corporate Intercompany Total
Tatal expenditures 6,230 6,782 1,325 1,052 145 - 15,634
“Total divestments 1452 g9 49 158 1w o a5
Cash flow from operating activities 2,129 . 9,922 2,438 2.1A01 (1,787) . - 14.863_
Balance sheet as of December 31, 2020 "

Praperty, plant and equipment, intangible
assets, net 30,704 89,207 12,486 B734 732 - 141,863
Investments & loans in equily affiliates 16,455 7,328 3,638 555 - - 27,976
Other non-current assets 3,647 5004 791 1.260 1,042 Tl T nigm
Working capital - T 008 1988 (264) W) @iy - (@813)
‘F.’rovisions and other ﬁon-w}renliiabilitieé S (4.566) (24,909) B (4,658) (1.641) 7 606 o (35,16_8)_
7 ;\Wss.els ;nd lrabiliies classified as held for salie 375 o 241 . (83) - A - 53?
CAPITAL EMPLOYED (BALANCE SHEET} 45,611 78,928 11,910 8,885 {(2,090) - 143,224
Less inventory valuation effect - - (535) 72} - - (607)
CAPITAL EMPLOYED
(BUSINESS SEGMENT INFORMATION) 45,611 78,928 11,375 8,793 {2,090) - 142,617
ROAGE as a percentage 4% 3% 9% 14% 4%
414-415
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YFotalEnergies

Inlegrag:g
For the year endad December 31, 2019 (M5) Ren;u';iﬂzs’ &Ens’i‘&'é’l:iﬁgﬂ & cnf:.:nl?l'gﬁ zg'eﬁflré% Corporate Intercompany Total
External sales 18,167 7.261 87,598 87,280 10 - 200,316
miﬁlé.rs.egmantsales i 2,825 31,329 32,300 659 125 {67,328) -
Excisataxes T N G R 1)
REVENUES FROM SALES 20,992 38,530 116,973 66,887 135 {67,328) 176,249
Operating expenses (18,316) (16,389)  (112.104) {63,855) (925) 67,328  (144,261)
Depreclatian, depletion and impairment of ) . 7 7
tangible assets and mineral interesis {1,492) {11,659) {1.527) (980) {73) - (15,731)
OPERATING INCOME 1,184 10,542 3,342 2,052 (863) - 16,257
Net income (loss) from equity affiliates and
other items 2,330 810 322 101 42 - 3,405
Tax on net operating income : (741) (4,572) {470) {598) 155 . - (6.226)‘
NET OPERATING INCOME 2,773 6,530 3,184 1,585 {6686) - 13,436
Net cost of net dabt {1,998)
Nor-cantrolling interests o o T o )
NET INCOME - TotalEnergies SHARE 11,267
Integrated

as,
For the year ended December 31, 2019 (M%) Renewables Exploration Refining Marketing
(adjustments) & Power & Production & Chemlicals & Services Corporate Intercompany Total

External sales (64) - - - - - (64)

Intersegment sales - - - - - - -

Excise laxes - - - - - - -

REVENUES FROM SALES (64) - - - - - (64)
Operating expenses {240} (145) 397 (40) (112) - {140)
Defpreic‘tiannn, depletion and \;np;Irmantof T - B o )
tangible assels and mineral interests (158} (721) {41) {2) - - {920)
OPERATING INCOME® (460) (866} 356 (42) (112) - (1,124)
Net incame (loss) from equilty affiliates and

other itams 974 (112} (83) (83) - - 696
Tax on net operating income. {130) 48 (82) 27 e - (209)
NET OPERATING INCOME™ 384 (929) 191 (98) (185) - (637}
Net cost of net debt {18)
'Non-éonlrolling lnle}ests ) ST - ) ) 91.
NET INCOME - TotalEnergies SHARE (561)

() Adjuslments include special items, Inventary valvation effect and the effact of changes in fair value.
(b) Of which inventary valuation effect.

On operating income - - 477 {31) -
On net operaling incoma - - kial {14} -

Chapter B / Consahidated Financial Statements / Notes to the Consolida:ed Financial Statements
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Integrated

For the year anded December 31, 2019 (M§) Renewagﬂzs.é Exptoration Reflning  Marketin.

(adjusted) & Power & Production & Chemicals & Services Corporate Intercompany Total
Extemal sales 18,231 7,261 87,598 87,280 10 - 260,380
" Intersegment sales ) 2,825 31329 32390 659 125 w73y -
Excise laxes S S - @os @5 - — (24,067
REVENUES FROM SALES 21,056 38,580 116,973 66,887 138 (67,328) 176,313
Oporating expenses (18,076) (16,244)  (412,501)  (63,815) (813) 67328  (144,121)
Depreclaticﬁ. deplétion and impairment of o o o
tanglble assets and mineral Interests (1,336) (10,938) {1,488) (978) {73) - (14,811)
ADJUSTED OFPERATING INCOME 1,644 11,408 2,986 2,094 {781} - 17,381
Net Incame (loss) from equity affiliatas and

other items 1,356 722 405 184 42 - 2,709
Tax on net operating income {611} (4,621) {388) {825) 228 — {6,017)
ADJUSTED NET OPERATING INCOME 2,389 7,509 3,003 1,653 {481) - 14,073
Net cost of net dabt {1.283)
Non-controlling interests o S o T  (e82)
ADJUSTED NET INGOME -

TotalEnergies SHARE 11,828

Integrat:sd

For the year ended December 31, 2019 (M%) Ren;\?;ia!:i &E!?’:'g!c?;iggg & Cr?:rglngglg Egrel;sflcggs Corporate Intercompany Total
Total expenditures 7,083 8,992 1,698 1,374 120 - 19,237
Tolal divestments 1,108 ‘368 a2 249 13 - 2,060
Cash flow from operating activities 3481 16,917 3,837 2,604 {2,134) - 24,685

Balance sheet as of December 31, 2019

Praperty, plant and equipment, intangible

assets, net 29,587 98,894 12,196 8,316 583 - 149,586
Invastmants & Ioan;s .In aquity affiliates 5,271 o 7631 3,787 . 433 - - 27.-1. 22-
: current assets T 23 4,484 744 1,478 1000 Z 7 ogus
“Werking capital "1,192) 2617 7% 75 (3.909) 2T st
“Provisions and ather non-current liabilities oa88)  (25208)  (3.898)  (1.531) 153 = (@s972)
Asseis and llabiities classified a8 held for sale 368 o - - _— - 794
CAPITAL EMPLOYED (BALANCE SHEET) 41,549 86,844 13,625 8,575 (2,184) — 150,420
Less inventary valuation effect - - {1,387) (204) - - {1,601)
CAPITAL EMPLOYED
{BUSINESS SEGMENT INFORMATION) 41,549 88,044 12,228 8,371 (2.164) — 148,828
ROAGE as a percentage 8% 8% 26% 22% 10%
416-417
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TotalEnergies
B) Reconciliation of the information by business segment with Consolidated Financial Statements
The table betow presents the impact of adjustment items on the consolidated stalement of income:

Consolidated
statement of

Faor the yvear anded December 31, 2021 (M3) Adjusted Adjustmants® Income
Sales 205,907 44 205,863
Excise taxes S S ' (21.229) (21,225)
Revenues from sales i ' 184,678 . (44) 184,634
Purchases, nat of inventory variation (120,16Q) 1,538 (118,622)
Other operating ex-penses - 7.(26,754) (140) {26,894)
Exploration cosls o T o (632) (108) (74(5
Depreciation, depletion and impalrmeﬁl of tangible assets and mineral interests {12,735} (821) (13,556)_
e PO S o I, 1',300 e . P 1312
Ofherexpense ' - T s (1378 @317)
Financial interest on debt {1.904) - (1,904)
Finangial income and éxpense from cash & caAsAh edﬁlvmems o ”3740 397 - 379
Caslofnetdebt ) o T (15&) T e 77”(1,525)
QOther financial income 762 - 762
Other financlal expense i o (539) - (539)
Nat incama (loss) from equity affiliates 4,180 (752) 3438
Income taxes {9.211) {376) {3.,587)
CONSOLIDATED NET INCOME 18,391 {2,025) 16,366
TotalEnergies share 18,060 {2,028) 16,032
Non-centralling interests o T o a3 334

{a) Adjustmerts include special ilems, inventory valualion effect and the effect of changes in fair value.
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For the year endad December 31, 2020 2?:'5;:_222:?}
(M) Adjusted Adjustments™ income
Sales 140,665 20 140,685
Excise taves ‘ ' T (20.081) 2T (20081)
Revenues from sales 119,684 20 119,704
Purchases, net of inventory variation (75,872) (1814) (77,486)
-.b.ﬁhler operating expenses o 7 ’ (24,&7570.) - (688) (25,538"-)"
Exploration cosls o ) (731) - (731)
5éhreciétion, drepI?i;r'\”arnd impail-'mé-n of tangible ;asse{s én;i }ﬁi;eral .inlerf..-sts N {1 373{5) ) (eesé)_ o (22;64)
Other income o h 1405 R YY) 2297
Other expense ' - T ea) T (1,506)
Financial intarest on debt {2,140) {NH (2.147)
Financial inc;me and expense frm;n cash & cash equivalents 68 7 (31} kT
Cost of net debt - o o Ty @8 2.110)
Qther finandial income 914 - 914
Other financlal expanse {689) {1) (680)
Net incame {loss) from equity affiliates 1,388 {936) 452
fncome taxes (1,309) 991 {318}
CONSOLIDATED NET INCOME 4,067 (11,403) (7,336)
TotalEnergies share 4,069 {11,301) 242}

Non-coniroling interests 8 (o2 @4

(a) Adjusiments include special items, invantory valuation effect and the effect of changes in falr value.

Consolidated
statement of

For the year ended December 31, 2019 (M$) Adjusted Adjustments®™ income
Sales 200,380 (64) 200,316
Exclse taxes {24,087) — (24,665;
" Revenues from sales o ) T 176,313 e 176,249
Purchases, net of inventory variation (116,464} 243 (116,221)
Gther operating expenses T o T wesry  (383) (22,258)
Explcré!ion casls T - S ' {785) o - {785)
Vbelp‘:recialion, depleliaﬁ;nd impairmentok fanélble assets and m.inérai interests o {14,811) (920) (15,7371 )
"Otheringame o - T 876 287
"Other expense 7 . . (455) (757)
Financial interest on debt {2,318) {15)
Financlal income and expense from cash & cash equivalents (19) -
" Costofnetdebt T R - T e T ) " (2,352)
Other financial income 792 - 792
Other ﬁnan.t.:iél axpense 7 ) (764) - (764)
Net Income (foss) from equity affiliates 2,260 1,146 3,408
Income taxes (5,663} (209} (5.872)
CONSOLIDATED NET INCOME 12,090 {652) 11,438
TotalEnergies share 41,828 {561) 11,267
Nonconilinginterasts T T e o

(a) Adjustments include spaclal itams, invantory valuation effect and the affect of changes In fair valua.
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€) Additiona! information on adjustment items

The main adjustment items for 2021 are the following :

1.

An ‘“inventory valuation effect” amounting to $1,796 milllan in
operating income and $1,495 milion in net income
TotalEnergies' share for the Refining & Chemicals and Marketing &
Services segments ;

. “Gains (lossas) on disposals of assets" mainly, in the Exploration &

Production segment with the loss on the sale of Petracederio for an
amount of ${1,379) million;

Ad]ustments to operating income

I oud

TotalEnergies

3, The “Asset impairment charges” amounting to ${(759) million in

operating income and $(810) million In  net income
TotalEnargies share, which inglude non-current assets impairment
charges recarded in 2021. This amount includes tha impairment of the
Company's assets In Myanmar, of which $(201) million Is Included in
aperating income and $(305) million is included in net income,
TotalEnargies share. Impairment testing methodology and asset
impairment charges recorded during the year are detailed in the
paragraph D of Note 3,

Integral:;:l
Fot the year ended December 31, 2021 (M$) Ren;\:'?)ﬂii &E,,’:g'mgg: & C%'\:Ler:\ilpci:g gi ;2:3}::295 Corporate Total
Inventory valuation effect - - 1,481 315 - 1,796
Effect of changes in fair value o (217‘)‘“ - 7 - - - (217)
Restructuring charges o Tan ®) () - _ (86)
Bssetimpairment charges (34 @s6) @8 (@8 - (750)
éﬂi]‘is {losses) on dIspT:sals_(;f assels o - {570) = - - B i1}0)
Otner items e (20) ) @37 - (139)
TOTAL (657) {605) 1,445 242 - 425
Adjustments to net income, TotalEnergies share
!ntegrag:g
For the year ended December 31, 2021 (M$) Reng\;%misr &SP’:%!:?\:%:!S: & C}?eerﬁpcrglg gl g;krsgrg Corporate Total
Inventory valuation effect - - 1.277 218 - 1,495
.Eéec;I}zf changes in fair.value o (194) - R - - ‘ (194)
‘Restructuring charges . an (75) 18y (44 (54) (308)
Assel impairment charges (332) (500) (42) {36) - {910)
Gains Josses) on disposals of assets® = (L726) oo - ()
Other items - B (196) 51) 31 oy ©7 (385)
TOTAL (739) {2,352) 1,086 o8 (121) (2,028)
{a) OF which $(1,379) million related to the impact of the TotaiEnargies' intarast sals of Petrocedefic to PDVEA,
Adjustments to operating income
Integratad
as,
For the vear ended Decamber 31, 2020 (M£) Ren;%%ﬂ?r &%ﬁ?&gggg & Ct?;::incl:g 4;4 ?Lﬁﬂ'ﬁi Corporate Total
Inventory valuation effect - - (1,244) (198) - (1.440)
WEﬁaﬁt éf changes in fair value . ' 20 - - - - 25 .
Restructaring charges (39) (35) (30) - - (104)
‘Assel impalrment charges (953) (7,603 " (308) 7 - T @952)
“Otter ftoms @ey e (@78) (134) ®) (e
TOTAL (1,356) {7,830) (1,858) (330) {60} (11,434)
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AdJustments to net income, TotalEnergles share

Integr%t:;!
For the year ended December 31, 2020 (M3$) Re"i‘ﬁﬂif &?rglfuriﬂgﬂ & CI?eEJ:F‘ci;g 8’? g::slt::g% Corporate Total
Inventary valuation effect - - {1,180} (120) - {1,280)
Effect of changés in fair value 23 - - - - 23
Restrueturing charges {43) (29) {282) - - (364)
Asset impairment charges (829) {7,328) {306) (2) - {8,465)
Gains {losses) on dispoéa.l.s or éssets - - - - 104 104
“Other iterns B O (s66) - (423) {106) 224) (1319)
TOTAL (1,415) (7,357) (2,18%) {228) {120) {11,301}
Adjustments to operating Income
InkegraGt::'
For the year ended December 31, 2019 (M§) Ren:“éi‘i',lif a%"r?:'é’&iggn & clseenﬁﬂ:iglg Ry g't;kr?rﬂ::g Corporate Total
Inventory valuation effect - - 477 (31) - 446
" Effect af changés infairvalue (19 - - - - 7 (19)
Restrucluring charges - (4) - - - - T @
Asset impalrment charges (1586) (721) {41) 2) - {920)
Gther items @81y (145) (80) (&) (112) (627)
TOTAL {480} (866) 356 (42} (112) (1,124)
Adjustments to net Income, TotalEnergles share
Integr%t::,t
For the year ended Deceamber 31, 2013 (M$) Re"ivfziﬁif &prrﬂlgﬂiﬂgﬂ ] chReenf':i;::Igg eh:‘ gs:ﬁﬂ;?: Corparate Total
Inventory valuation effect - - 369 (23) - 348
Effect of changes in fair value s - 7 - - sy
Restructuring charges ey ® e S - - 58)
Assol impairment charges 105 (530) ) o) - © (485)
Gains (fosses) on disposals of asse!; . - - - ‘ - - I
Otrer items o 7 422 " (405) (119) ®2) (185) (369)
TOTAL 481 (940) 189 (106) (185) {561)
420-421
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TatalEnerdies

D) Asset impairment

Accounting principles

The recaverable amounts of intangible assets and property, plant and  Impairment losses recognized in priar periods can be reversed up to the
equipment are testad for impairment as soon as any indicalion of original carrying amount, had the impairment loss not been recognized.
impalrment exists, This st ls performed at lsast annually for goadwill. Impalrment [osses recognized on goodwill cannot be reversed.

The racaverable amount is the higher of tha fair value (less costs te sell)
or the valug in use.

Assets are groupead into cash-generating units {or CGUs) and lested. A

investmenis In associatas ar joint ventures are lested for impairment
whenever indication of Impalrment exists. If any oblective evidence of
impairment exists, the carrying amount of the invesiment is compared

with its recoverable amount, baing the higher of ils fair valua less cosls
to sell and value In use. If the carrying amount exceeds the recoverable
amaount, an Impairment loss s recorded in "Net income (loss) from
The value in use of a GGU is determined by reference to the discounted  aquity affiliates”.

expected future cash flows of these assets, based upon Management's

expectation af future economic and operating conditions. When this

value Is less than the carrying ameunt of the CGU, an impairment loss is

recorded. This loss is allacated first to goodwill with a corresponding

amount in "Other expenses®. Any further losses are then allacated t6

property, plant and mineral interests with a comresponding amount in

"Depreciation, deplation and impairmant of tangible assets and mineral

intarests” and fo other intangible assets with a corresponding amount In

"Other expenses”.

CGU is a homogeneous set of assets that generates cash inflows that
are largely indepandent of the cash inflows from other groups of assels.

Impairments relate lo certain cash-generating units (CGUs) for which
amount of $(759) million in operating income and $(910) million in net indicators of impairment have been identified, due to changes in
income, TolalEnergies share. These impairments were qualified as operating conditions or the economic environment of the activities
adjusiment items of the operating income and net income, concerned.

TotalEnergles share.

For the financial year 2021, asset Impairments were recorded for an

Principles for determining value in use of a CGU

- The STEPS only includes climate actions already implemented to date
around the warld and those under development. The ARS also takes
into account climale ambitions declared to date in the world, including
the NDCs (Nationally Detarmined Contributions) and carbon neutrallty
ambitions. The SDS takes into account necessary nieasures lo
achieve a temperature rise of less than 2 °C compared to
pre-industrial levels by 2100, and the energy-related goals set in the
“2030 Agenda for Sustainable Development” adopted In 2015 by Ihe
UN members. The {EA's NZE is understood as the set of actions ta be
taken to be compatible with a 1.5 °C scenario in 2050 {wilhout
oversheoting). This normative scenario deeas not predict oil demand in
the shot and medium term, and therefore the price scenarios it
proposes, particularly in the short and medium term, do not include
a "realistic” evolution of demand. In facl, this scenario predicts that oil
demand will falt by 30% betwean 2020 and 2030, whereas, according
to the Company's projections and those of most energy companies
and consuliants, demand will stabilize betwasn 2025 and 2030, before
declining feom 2030 onwards.

~ Beyond the 2020-2030 decade, the oil price trajectory retained by the
Company converges in the mid-term, i.e. by 2040, towards the 550202/
b price retained by the IEA's SDS scenarlo, compalible with the Parls
Agreement. In the long term, beyond 2040, the Company's price
trajectory converges towards the price retained in 2050 by the
|[EA's NZE scenario, i.e. $25,/b; the prices retained for gas, the
transilion fuel, stabilize between now and 2025 and until 2040 at lower
levels than the current prices and converge towards the IEA's NZE
scanarie prices in 2050,

“Tha principles applied are as follows:

— The future cash flows were determinad using the assumptions
included in the 2022 budget and in the long-term plan of the Campany
approved by the Executive Committee and the Board of Directors.
These assumplions, in particular including operaticnal costs,
eslmation of ail and gas reserves, fulure volumes preduced and
marketed, represent the best estimate from the GCompany
Management of ecenomic and technical conditions over the remaining
life of the assels;

- The Campany, notably relying on data on global energy demand from
the “World Energy Oulfook” issued by the IEA since 2016, and on its
own supply and demand assessments, determines oil & gas prices
scenarios based on assumptians about the evolution of core Indicators
of the Upstream activity (demand for oll & gas products in different
markets, investment forecasts, decline in production fields, changes in
ail & gas reserves and supply by area and by nature of ail & gas
products), of the Downstream activity {changes in refining capacity
and demand for petroleum products) and by integrating climate
challenges.

~ These price scenarios, first prepared within the Strategy & Markets
Division, are also reviewad with the Gompany segments which bring
their own expertise. They also integrate studies issued by international
agencies, banks and independent consultants. They are then
approved by the Exacutive Committee and the Board of Directars.

— The |IEA 2021 World Energy Qutlook anticipates four scenarios that
are key references for the Company: the STEPS (Stated Policies
Scenario) and APS (Announced Pledges Scenario) for the short/
mid-term, the SDS (Sustainable Development Scenario) for the mid/
fong lerm and the NZE (Net Zero Emissions by 2050) for Whe
long-tarm.
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The ol price trajeclories adopted by the Company are based on the

following assumpticns:

— The recession abserved in 2020 dus to the health crisis has strongly
affected oil demand in 2020 and early 2021. It should gradually return
ta its pre-crisis level in 2022 and then continue to grow until 2030, in a
conlext of sustained growth in global energy demand. Indeed,
population growth and rising living standards, pariicularly In emerging
countries, are expected to support oil consumption, despite the
gradual electrification of transpert and efficiency gains fa combustion
engines, mainty in developed countries. The Company maintains ils
analysis, bat the weaknass of investment in oll upstream since 2015,
accentuated by the health and ecanomie crisis of 2020, will result by
2025 in insufficient worldwide production capacities. Thus, the Brent
prica scenario used te determina the value in use of the CGUs is as
fallows: $6052,/b in 2022, §63542/b In 2023, $672022/0 In 2024 and then
a stabilization &t $70,,/b from 2025 to 2030.

— Beyond 2030, given technological davelopments, particularly in the
lransport sector, ol demand should have reached its peak and the
salecled price scenario decreasas linearly to reach $502x./ In 2040,
in line with the IEA's SDS scenario, and then $25,,,,/b in 2050, in line
with the NZE scenario,

The average Brent prices over the period 2022-2050 thus stands at
$53.902,0b.

For natural gas, the transition fual, the price trajactory adopted by the

Company is based on tha following assumptions:

- Natural gas demand In 2021 has exceeded its pra-crisis level
However, the Comnpany does not anticipate that record prices of the
end of 2021 wii parsist aver time and expects a retumn to pre-crisis
prices during 2022, Thereafter, natural gas demand would be driven
by the same fundamentals as oil, plus its subslitulien for coal in power
generation and by its rale as an slternative source to miligate the
intermittent use of renewables, The abundant global supply and the
growth of liquefied natural gas would, howaver, limit the potential for
higher gas prices.

Impairment losses recognized by segment

The CGUs of the Exploration & Production segment ars defined as oil
and gas fields or groups of oll and gas felds with industial assets
enabling the production, treatment and evacuation of the ol and gas. For
the financial year 2021, the Company racorded impairments of assets
over CGUs of the Exploration & Production segment for $(356) million In
operatlng income and $(500) million in net income, TotalEnergies share.
Impairments recegnized in 2021 mainly relate to the Company's assets in
Myanmar,

As for sensitivitias of the Exploration & Production segment:

— adecrease by 1 point in the discount rate would have an impact close
ta zaro in aperating incomé and in net income, TatalEnergies share;

— an Increase by 1 point in the dissount rate would have an additianal
negative impact of approximataly $0.3 biflion in operating income and
$0.3 billian in nat income, TotalEnergies share;

— a decrease of 10% of the oil and gas prices over the duration of the
plan (thus an average oil price of around $48;../b) would have an
additiona] negative impac! of approximately $1.3 billien in operaling
income and $0.9 billion in net Income, TotalEnergies share.

The most sensitive assets would be the assets already impaired in
2021 or before.

In Ihis context, the gas prica level used lo dstermine lhe value in use of

the CGUs concerned is as follows:

~ On the NBP quatation {Europe): $10,02/Mbtu in 2022, §8,8,.:/Mblu in
2023, $7.5.20/Mbtu in 2024, then $8 3,/Mbtu betwesn 2025 and
2040, Fram 2040 onwards, the price Irajactory converges towards the
price retained in 2050 by the NZE scenario, i.e. $3.720,/Mblu.

— On the Henry Hub guotation (Uniled States): $2.5x,0/Mbtu in 2022,
then $2.7.c:/Mbtu between 2023 and 2040. From 2040 onwards, the
price trajectory convarges towards the price retained in 2050 by the
NZE scanario, i.6. $2.1.2/Mbtu.

— On the DES Japan (Asia) quotation: $11.5z/Mblu in 2022, $10.5x;/
Mbilir in 2023, $9.6,0,,/Mbtu in 2024, then $8.6,»MMbtu between 2026
and 2040, From 2040 onwards, the price lrajectoty converges towards
the price retained in 2050 by the NZE scanario, L.e. $4 450/MblU.

The future operational costs were determined by taking inte account the
existing lechnolagies, the fluctuation of prices for petroleum services in
line with market develapments and the Internal cost reduction programs
effactively implemented,

The datermination of value In use also takes into accaunt a minimum GO,
cost of $40it or the applicable price in & given country, if it Is higher. A
finear Increase of this prica to $100k in 2030 is assumed. Bayond 2030,
the CO, prive is $100# inflated by 2% per year.

‘The future cash flows are estimated over a period consistent with the life
of the assets of the CGUs. They are prepared post-tax and take inta
account specific risks related to the CGUs' assets. They are discounted
using a 7% post-tax discount rate, this rate being the weighted-average
cost of TotalEnergias capital estimated from historical market data. This
rate was 7% in 2020 end 2019, The value in use calculated by
discounting the above post-tax cash flows using a 7% post-tax discount
rate is not materially different from the valus in use calculaled by
discounting pre-tax cash flows using & pre-tax discount rate determined
by an iterative computation from the past-tax vaiue in use. These pre-tax
discount rates generally ranga from 7% ta 14%.

- a decrease of 20% of the oil and gas prices ovar the duration of the
plan {thus an average ofi price of around $43x,/b) would have an
additional negative impact of approximately $4.8 billion in operating
incoma and $3.3 billion in net incame, TalalEnergles share.

‘The most sensitiva assets would be the assets already impalired i
2021 or bafore.

— Taking into account a GO, cost of $100# from 2022 onwards for all
assets would have an additional negative impasl of approximately
$0.2 bilion on operating Income and $0.1 billion on net income,
TolalEnergias share.

The most sensitive assets would be the assets already impaired in
2021 or beforae.

Tha GGUs of the [ntegrated Gas, Renswables & Power segment are
subsidiaries or groups of subsidiaries organizad by activity or
geographical arsa, and by fields or groups of fields for upstream LNG
activities. For the financial year 2021, the Company recorded
impairments on CGUs in the Integrated Gas, Renewables & Power
segment for $(342) milllon in opsrating inceme and $(332) million in net
income, TotalEnergies share. Impairments recognized notably relate to
tha end of the Qatargas 1 contract and unconventional assets in the
United States.
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TotalEnergies

As for sensitivitles of the Integrated Gas, Renswables & Power segment:

— a decrease by 1 point in the discount rate would have a positive
impact of $0.1 billion in operating income and close to zero in net
income, TotalEnergies share;

— an increase by 1 point in the discount rate would have an additiohal
negative impacl of approximately $0.4 billion in operaling income and
$0.3 billion in net income, TotalEnergias share;

- a decrease of 10% of the oil and gas prices aver the duration of the
plan would have an additional negative impact of approximately
$1.6 billion in operating incame and $1.3 billon in net incame,
TotalEnergiss share.

The most sensitive assets would be the assets already impaired in
2021 or befare.

— a decrease of 20% of the oll end gas prices over the duration of lhe
plan would have an addilional negative Impact of approximately
$3.8 billion in operating inceme and $4.1 bilien in net income,
TotalEnergies share.

The most sensitiva assets would be the assets already impaired in
2021 or hefare.

— Taking into account a CO; cost of $100/t from 2022 onwards for all
assels would have an additional negative impact of approximately
$0.1 billion on operating income and close to zero In net income,
TotalEnergies share.

Impairments recegnized in years 2020 and 2019

For the financtal year 2020, asset impairments were recorded in tha
Explaration & Production, Inlagrated Gas, Renewables & Powar, Rafining
& Chemicals and Marketing & Services segments with an impact of
$(3,492) million In operating income and ${2,991) million in net income,
TotalEnergies share.

In additlen, In 2020, in line with its new Climate Ambition announced on
May 5§, 2020, which afms at carbon neutrality, the Company had reviewed
its oll assets that could be qualified as siranded, meaning with reserves
beyond 20 years and high production costs, whase overall reserves may
therefare not be produced by 2050. The only projects identified In this
category were the Canadian oil sands projects of Fort Hills and Surmont.

The Company had decided to take into account only proved raserves on
these two assets — unlike general practice which considers so-called
proved and prabable reserves, This led ta an additional excepfional asset
impairment of $(5,460} million in operating income and $(5.474) million
[n net income, TotalEnergies share.

The CGUs of the Refling & Chemicals segment are defined as legal
enlittes with operational aciivities for refining and petrochemicals
activities. Future cash flows are based on the gross contribution margin
{calculated on lhe basis of net sales after purchases of crude oil and
refinad products, the effect of inventory valuation and variable costs). The
other activiies of the segment are global divisions, each division
gathering a set of businesses or homogensous products far strategic,
commercial and industrial plans, Fulure cash flows are determined from
the specific margins of these activitles, unrelated to the price of all. For
the financia! year 2021, the Company recorded impairments on CGUs in
the Refining & Chemicals segment for $(25) million In operating income
and ${42) million in net income, TolalEnergies sharea.

As for sensitivilies of the Refining & Chemicals segment:

— an Increase by 1 paint in the discount rate would have a negative
impact of approximately $0.1 billion in operating incame and $0.1
billion in nal income, TotalEnergies share;

— a decrease of 10% of the refining margins would have a negative
Impact of approximately $0.6 billion in operaling income and $0.6
billion in net income, TotalEnergies share,

The mosl sensitive assets would be the refining assets in France.

The CGUs of the Marketing & Services segment are subsidiaries or
groups of subsidiaries organized by geographical area. Fer the financial
year 2021, the Company recorded impalrments on the CGUs of the
Marketing & Services sagmenl for ${36} million in operating income and
$(386) million in netincome, TotalEnergies share.

Ovarall, asset impairments ware recarded for the financial year 2020, for
an amount of ${8,952) million in operating incame and §(8,465) million in
net income, TotalEnerglas share, including $(6,988) millian on Canadian
il sands assets alone.

These impairments ware qualified as adjustment items of the operating
income and net income, TotalEnergies share.

For lhe financial year 2019, the Company recorded impairments in
Exploration & Production, Integrated Gas, Renewables & Power, Refining
& Chemicals and Marketing & Services segments for an amount of
$(920) million in operating income and ${465) million in net income,
TotalEnargies share. These impairments were qualified as adjusiments
items of lhe operating income and nat income, TotalEnergies share.
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Iltems related to the statement of income

51 NET SALES

Accounting principles

IFRS 15 requires identification of the performance abligations for the
transfer of goods and services in each contract with custemers.
Revenue is recognized upon satisfaction of the performanca obligations
for the amounts that reflact the consideration to which TotaiEnergies
expecls to be entitled in exchange for those goods and services.

Sales of goods

Revenues from sales are recognized when the conlrol has been
wansforred to the buyer and the amount can be reascenably measured.
Revenues fram sales of crude ofl and natural gas are recorded upon
transfer of title, zecording to the terms of the sales contracts.

Revenues from the production of crude oll and natural gas properties, In
which TotalEnergies has &n interest with other producers, are
recognized basad on actual sntitlement volumes sold aver the period.
Any difference between entitlement volumes and volumes sold, based
on TolalEnergies net working Interest, are recognized in the “Under-
lifting® and “Over-lifting” accaunts in the balance sheet and in operating
axpenses in the profit and loss.

Oil and gas delivered quantities that represent production royalties and
taxes, when pald In cash, are Included in revenues, except for the
United States and Canada.

Cerain transactions within the trading activities {contracts involving
quantllies that are purchased from third parties then resold to third
parties) are shown at their net value in purchases, net of inveniory
variation. These transactions relate in particular 1o crude ail, petroleum
products, gas, power and LNG.

Exchanges of crude oil and petraleum products reallzad within trading
activities are shawn at lheir net valus in both the stalement of income
and the balance sheet.

Note 4.  Segment Information by geographical area
(M%) France Eﬁrs;:; An':acr’iyég Aftica Rest 350‘:}3 Total
For the year ended December 31, 2021
Extemnal sales 43,315 85,072 22,998 18,520 34,957 205,863
Property, plantand equipmen, intangible assels, ol 14204 20860 12229 1503 4357 139,043
Capital expenditwres 2157 30z 1880 3ess  Goa 16588
For the year ended Degember 31, 2020
Extemal sales 32,748 67,202 13,258 16,011 1,376 140,685
Property, plant and equipment, Intangible assels, net 14,565 oz 4189 43,087 41308 141,863
“Capital expenditures ' 2044 3,185 899 T 5,610 15,534
For the year ended December 31, 2019
External sates 43,877 00,176 10,046 21,303 16,014 200,318
"roperty, plant and equipment, intangibl assats, net 13,212 28,765 18,516 45,573 43,420 140,586
Capital expanditores o ) 1,979 2,201 1748 7,663 4,646 19,237
Note 5. Main items related to operating activities

Sales of services
Revenues from services are recognized when the services have been
rendared.

Revenues from gas transport are recognized when services are
rendered. These revenues are based cn the guaniities transported and
measured accarding lo procedures defined In each service contract.

Shipping revenues and expenses from time-charter aclvilies are
recognized on a pro rata basis over a period that commences upon the
unloading of the previous voyage and terminates upon the unloading of
the current voyage. Shipping revenue recognilion starts only when
a charter has been agreed to by both TotalEnergies and the customer.

Income related to the distribution of electricily and gas is not racagnized
in revenues in certain countries because TotalEnergies acls as an agent
in this transaction. In these cauntries, TotalEnergies s not responsible
fot tha delivery and does not sel the price of the servics, hecause It can
only pass on 1o the customer the amounts invoiced to it by the
distributors.

Excise taxes

Exclse taxes are rights or taxes which amount Is caleulated based an
the quantity of oll and gas products put on the market. Exclse taxes are
determined by the states. They are paid directly to the customs and tax
authorities and then involced to final customars by being included in the
sales price.

The analysis of the orlteria set by IFRS 15 led TotalEnergies to
determine that it was acting as principal in these transactions. Therefore,
sales include excise taxes collected hy TotalEnergles within the course
of ils oil distribution operations. Excise taxes are deducted from sales n
order to obtain the “Revenues from sales” indicator,
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TotalEnergles

5.2. OPERATING EXPENSES AND RESEARCH AND DEVELOPMENT

Accounting principles

TotalEnergies applies IFRS 6 “Exploration for and Evaluation of Mineral Gealogical and geophysical costs, including seismic surveys for
Resources”, Oil and gas exploralion and production properties and assets  exploration purposes are expensed as incurred in exploration costs.

8 & the Successiul method.
ara accounted for In accordance wilh the ssfu Efforts method Coste of dry wells and wells that have not found proved reserves are

charged to expense in exploration costs.

5.2.1. OPERATING EXPENSES

For the year ended December 31, (M3) 2021 2020 2018
Purchases, net of inventory variation® {118,622) (77.486) (118,221)
" Exploratian costs ' ' a0y (731 (785)
Other operaling expenses® (26,894} {25,538) {27,255)
" of which non-curment aperating Nsbilliss (alowances) reversals ' 1,209 Cme T s
of which currant operating fiabilities (allowances) reversals- 7 » (30) ‘ {77} - (157}
OPERATING EXPENSES (146,256) {103,755) {144,261)
{a) Includes {axes paid on oll and gas production In the Exp! ion & F inn sagment, amongst others, royallies,
{b) TolalEnergies valuas under / over lifling al market value,
(¢} Principnily of f lion and inistrative cosls {sse in particutar he payroll costs as detailed in Note 10 to the Consolidated Financial Stalements “Payroll, slaff

and employse banefits obligations™).

5.2,2, RESEARCH AND DEVELOPMENT COSTS

Accounting principles
Research costs are charged ta expense as incurred,

Development expenses are capitalized when the criteria of AS 38 are met.

Research and development eosis incurred by TotalEnergles [n 2021 and The staff dedicated in 2021 to lhese research and devalopment aclivities
booked in opsrating expenses (excluding depreciations} amount to are estimated at 3,830 peocple (4,088 in 2020 and 4,339 in 2018).

$824 milion {$895 million in 2020 and $988 milien In 2018),

corresponding to 0.40% of the sales.

53 AMORTIZATION, DEPRECIATION AND IMPAIRMENT OF TANGIBLE ASSETS AND MINERAL INTERESTS

The amortzation, depreclation and impairment of tangible assets and mineral interests are datailed as follows:

For the year ended December 31, (M3} 2021 2020 2019

Dapreciation and impairment of tangibla assets {12.683) {21,188) (14,640)
Amortization and impairment of mineral assets (873) {1,076) (1,091}
TOTAL (13,556) (22,264) {15,731}

Chapter 8 / Consolidated Financial Statements / botes to the Consolidated Financial Statements
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ltems related to balance sheet

5.4. WORKING CAPITAL
5.4.1. INVENTORIES

Accounting principles

Inwentories are measured in the Consolidated Financial Statements at
the lower of historical cost or market value. Costs for petroleum and
petrochemical products are determined according to the FIFO
{First-In, First-Out) method or weighted-average cost methad and other
inventories are measured using the weighted-average cost method.

In addition stocks held for trading are measured at fair value less cost
to self.

Refining & Chemicals

Pelroleum product inventordes are mainly compssed of erude oll and
refined products. Refined preducts principally consist of gasoline,
distillate and fusl preduced by TotalEnergies' refineries. The turnover of
petroleum products does not axceed two manths on average.

Crude oll costs include raw malerial and rezaiving costs. Refining costs
principally Include crude oil costs, production costs (enaergy, labor,
depreciation of producing assets) and an allocation of production
overheads (laxes, maintenance, insurance, alg.).

Costs of chemical praducl invenlories consist of raw material costs,
direct [abor costs and an allocation of praduction overheads. Slart-
up costs, general administrative costs and financing costs are excluded
fram the costs of refined and chemicals products.

Marketing & Services

The costs of products refined by TotalEnergies’ entiies include mainly
raw matesials costs, production costs (energy, labor, deprecialion of
producing assets), primary cosls of transpert and an alfocation of
production overheads (taxas, maintenance, insuranca, etc.).

General adminisirative cosls and financing costs are excluded lrom the
cost price of refined products.

Product inventaries purchased from entilies external to TotalEnergies
are valued at their purchase cost plus primary costs of transport.

Carbon dioxide emission rights generated as part of the EU

Emission Trading scheme {EU ETS)

In the absence of a current IFRS slandard or interpretation on accounting

far emission righis of carbon dioxide generated as part of the EU Emission

Trading scheme {EU ETS), the following principles are applied:

- Emission rights are managad as a cost of preduction and as such are
recognized in invantorles:

— Emission rights allocatag for free are booked In inventories with
a nil carrying amount;

— Purchased emission rights are booked at acquisition cost;

— Sales or annual surrender of emission rights result in decreases in
inventories valued at weighted-average cost;

— If the carrying amaunt of inventories at closing date Is higher than
the markat value, an impairment loss is recorded.

— If emission rights to be surrendered at the end of the compliance
period ara higher than emisslan rights (allocated and purchased), the
shortage is accounted for as a liability at market value;

— Forward transactions are recognized at their fair market value in the
balance sheet. Changes in the falr valse of such forward transactions
are recognized in the statement of income.

Energy savings certificates

Jn the absence of current IFRS standards or Interprefations on
accounting for energy savings cerfificates (ESC), the following principles
are applied:

- [f the obligations linked to the sales of energy ara greater than tha
number of ESC's held then a liability is recorded, These llabllities are
valued based on the price of the last lransaglions;

In the event that the number of ESC’s held exceeds the obligation at
tha balance sheel date this is accounted for as inventary. Otherwise
a valuation allowance s racorded;

ESC inventories are valued at weighled-average cost {acquisition
cost for those ESC's acquired or cost incurred for those ESC's
generated intemally).

If the carrying value of the inventory of certificates al the balance sheat
date is higher than the market valus, an Impairment loss Is recorded.
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TatalEnergies

As of December 31, 2021 (M$) Gross value avlﬁ:!:;tri\g: Net value
Crude ol and natural gas 3221 {7 3,214
Refined products 5411 (50) " 5361
Chemicals products 17‘519.7 {98) 1421
Trading inventories ) ) 6501 - 6501
Other inventories o ) 4,538 T doen | 3485
TOTAL 21,190 {1.238) 19,952
As of December 31, 2020 (M3} Gross value a‘l’ﬁ:‘ﬂﬂzg Net value
Crude oil and natural gas 1,818 1 1817
.Réﬂned products o { (68) ' B 3,845
Chemicals products ) i (102) 1,228
“Trading Inventories - o 5,130 — 5130
Other inventories 3,824 (1.3 14) h 2.710
TOTAL 15,015 {1,285} 14,730
As of December 31, 2019 (M§$) Gross valua a‘:l?:lﬂvaatrllgg Net value
Crude oil and natural gas 2,381 (14) 2,367
Refined praducts ) "75,.326 - (45) h 5,281
Ghemicals products 1448 1) 1,357
Trading inventories 5500 - 5,600
Ofher inventorles 3,651 (1,024) Yy
TOTAL 18,306 (1,174) 17,132
Changes In the valuation allowance on Inventaries are as follows:
Currency
Valuation adjust'r;r;s':tal;lgg Valuation
For the vear ended December 31, (M$) aol}ko;ﬁE:?yai Increase {net) variact,ltg:: a'@&iﬁﬁ:ﬁﬁf
2021 (1,285) (36) 83 (1,238)
2020 (1,174) (85) (28) (1,285)
EC Cpadn 0 208 @8 04m)
5.4.2, ACCOUNTS RECEIVABLE AND OTHER CURRENT ASSETS
As of December 31, 2021 (MS) Gross value  Valuation allowance Net value
Accounts receivable 22,776 {793) 21,983
Recoverable taxes 3,713 {54} 3,659
Other operating recelvables 29,767 (214) 29,553
Prepaid expenses o ) 1879 T
Véll;eirrcru'rre'ntasséls S T - i s1 - 53
Other current assets 35,412 {268} 35,144
As of December 31, 2020 (M$) Gross value  Valuatlon allowance Net value
Accounts receivable 14,899 (831) 14,068
Recoverable taxes 3,598 {67} 3,531
blher operating recéivaﬁ!es 8.251 (208) . 8.7043 )
Prepaici eﬁpenses ’ ‘ 1,801 - ) 1 .801 )
Tlh;r Elllréni assels B 53 - 53
Other current assets 13,703 {275) 13,428
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As of December 31, 2019 (M$) Gross value a\{lﬂa?at;g: Net value
Accounts recelvable 19,162 (674} 18,486
Racoverable taxes 4,209 {95) 4114
" Other operating racaivablos ) e (@40 11,506
Prepaid expenses h 1,336 - Y
Other cu;rem assets o ) o 57 o - ' 57
Other current assets 17,348 {335) 17,013
Changes in the valuation allowance on "Accounts receivable” and "Other current assels” are as follows:
Currency
Valuation actljrﬂgtsrlr?gi:!'s‘ Valuation
For the year ended December 31, {M3) allowa}gtr:\igrsﬁf Increase (net) \af:ga?ilz?:; allg;vcaer:'c‘::’s;t
Accounts receivable
2021 {831) (24) 62 {793)
2020 (874) (107) {50) {831)
2018 (624) T 89 s (674)
Other current assets
2621 275) (10) 17 (268)
2020 {335) 37 23 (275)
2019 {573) (46) 284 (335)

As of December 31, 2021, the net portion of the overdue receivables
included in *Accounts receivable” and “Other eurrent assels™ was $4,482
miifion, of which $2,844 million was due less than 90 days, $260 millian
was due betwasen 90 days and 6 months, $556 million was due between
6 and 12 months and $823 mitlion was due after 12 months,

As of December 31, 2020, the net portion of the ovardue receivables
included in “Accounts receivable" and “Otlher current assels” was $4,197
million, of which $2,140 million was due less than 90 days, $239 million
was due between 90 days and 6 months, $553 million was due between
6 and 12 months and $1,285 million was due after 12 months.

5.4.3. OTHER CREDITORS AND ACCRUED LIABILITIES

As of Dacember 31, 2019, the net portion of the overdue recelvables
included in “Accounts receivable® and “Other current assels” was $3,760
million, of which $2,089 millon was due less than 90 days, $357 million
was due between 80 days and 8 months, 3402 million was due between
6 and 12 months and $912 million was due after 12 months.

As of December 31, (M$) 2021 2020 2019
Accruals and deferred income 3,744 842 522
F‘ayablér‘t;"states {including taxés .and duties) i o 7”10,281 R 5_7_32 - 7:138
Payroll 1,481 1,587 1,627
Other operating liabiliies - 27284 14302 16,262
TOTAL 42,800 22,465 25,749

As of December 31, 2021, the heading “Other operating liabilities”
netably includes the second quarterly interim dividend for the fiscal year
2024 for $1,874 million, which was paid in January 2022 and the third
quarterly interim dividend for the fiscal year 2021 for §1,948 million,
which will be paid in April 2022,

As of December 31, 2020, the heading *Other operaling liabilities”
notably included the second quarterly Interim dividend for the fiscal year
2020 far $2,12¢ million, which was paid in January 2021 and the third
quarterly interim dividend for the fiscal year 2020 for $2,149 million,
which was paid in Aprl 2021.

A28-429

As of December 31, 2019. lhe heading "Other operating liabilities™
notably included the secand quarterly Interim dividend for the fiscal year
2016 for $1,918 million, which was paid in January 2020 and the third
quarterly interim dividend for the fiscai year 2019 for $2,038 million,
which was paid in April 2020,
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ltems related to the cash flow statement

5.5. CASH FLOW FROM OPERATING ACTIVITIES

Accounting principles

The Gonsalidated Statement of Cash Flows prepared in surrencies other
than doflar has been translated into dollars using the exchange rate on
the transaction date or the average exchange rale for the period,
Currency translation differences arising frem tha lranslation of monetary
assets and liabilities denominatad in foreign currency inta dollars using

TotalEnergies

the closing exchanga rates are shown In the Consolidated Statement of
Cash Flows under “Effect of exchange rates”. Therefore, the
Gonsolidated Statement of Cash Flows will not agree with the figures
derived from the Consolidated Balance Sheet.

The {ollowing tabla gives addilional information on cash paid or received in the cash flow from aperating activities,

Detail of interest, taxes and dividends

For the year ended December 31, (M35 2021 2020 2018
Interests paid (1,888) (2.145) (2,181)
Interests recelved 284 197 210
Inceme tax paid™ (4,508} (2.858) {5.283)
Dividends recsived i 2,346 o 1,444 "71.9857
{a) These amounts Include taxes paid in kind under ion-sharing In and 1 aclivilies.
Detall of changes in working capitat
For the year ended December 31, (M$) 2021 2020 2019
Inventories (5.903) 2,274 (2,071)
‘Accounts recaivabla i ('é,'iéa) o 4,818 (933)
Other current assels i 7 ) (21,026) 3,374 - (20513
’ Ac;:oLlnts pa.yahla 12,(7]77; o (5,355) 1,998
 Other craditors and acorued kabillies. a0 3o 1,289
NET AMOUNT, DECREASE (INCREASE) (616) 1,868 {(1,718)
Detail of changes in provisions and deferred taxes
As of December 31, (M%) 201 2020 2019
Acciuals (467) 350 403
Deferred taxes o 142 pasy wen)
TOTAL 962 (1,782} (58)
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Note 6.

61 OTHER INCOME AND OTHER EXPENSE

Other items from operating activities

For the year ended Decembar 31, (M) 200 2020 2019
Galns on disposal of assels 890 961 670
Forelgn exchange gains 227 748 2387
Other B 7 185 B E__ ”2575"7
OTHER INCOME 1,312 2,237 1,163
Lasses on disposal of assets {436) {52) (56)
Foreign exchange losses (702i. (320) (463)
Amortization of other intangble assets (excl. mineral interests) ) ) @43 (265)
Other T e “any T o) 07y
OTHER EXPENSE (2,317) {1,508) (1,182)

Other income

In 2021, gains on disposal of assets include the sale of interests in
onshore Oif Mining Lease 17 in Nigeria in the Exploration & Pradugction
segment, the sale of interests in two portfolios of renewable assets in the
Gas Renewables & Power segmemt, and the sale of a part of
TotalEnergies' investment in Trapil in the Refining & Chemicals and
Marketing & Services segments.

In 2020, gains on disposal of assets mainly related to the sale of
non-strategic assets in the British North Sea In the Exploration &
Praduction segment, to the sale of TotalEnergles’ interest in the Fas
Cavaou regasification terminal in France and the sale of infraslructure
assels in the Integrated Gas Renewables & Power segment, as well as to
the sale of real estate In Belgium in the Holding segment.

In 2019, gains on disposal of assets mainly related to the sale of assels
and interests in Narway In the Explaratlon & Production segment, to the
sale of Hazira and SunPower assets in the integrated Gas Renewables &
Power segment and the sale of assets In China in the Refining &
Chemicals segment.

Other expense

In 2021, the losses on disposal are mainly related to the sale of the Utica
asset In the United States as well as the sale of Interests in non-operated
assets and the Cap Lopez oil terminal in Gabon in the Exploration &
Production segment. The heading “Other” malnly consists of the
restructuring charges in the Exploration & Production, Refining &
Chemicals, Marketing & Services and Holding segmants for an amaunt of
$288 million, and of the Impairment of non-consclldated shares and
provisian for financial risks far $238 million.

In 2020, the heading “Other” notably cansisted of restructuring charges In
the Exploration & Production, Integrated Gas Renewables & Power and
Refining & Chemicals segments for an amount of $312 million, and of the
impalmnent of non-consclidated shares and loans granted to
non-consalidated subsidiaries for an amount of $64 milfion.

In 2019, the heading “Other” notably cansisted of restructuring charges in
the Exploration & Production, Integrated Gas Renewables & Power and
Refining & Chemicals segments for an amount of $36 million, and of the
revaluation at falr value of non-consolidated shares for $84 million.

6.2. OTHER FINANCIAL INCOME AND EXPENSE

As of December 31, (i4185) 2021 2020 2019
Dividend income on nan-consofidaled subsidiaries 203 160 178
"Ca:pilalized financial expenses o 134 T o T o
Other e/ 5 644 BT
OTHER FINANCIAL INCOME 762 914 792
Accretion of assat retirament obligations (449) (607) (639
“oter " (e0) )
OTHER FINANCIAL EXPENSE {539) (690) (764)

430-43]
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TotalEnergies

6.3, OTHER NON-CURRENT ASSETS

Valuatlon
As of December 31, 2021 (M$) Gross value allowanece Net value
Loans and advances® 2,364 (257} 2,107
Other non-current financial assets relaled o oparational aclivitles 312 - 312
Other 378 - 378
TOTAL 3,054 {257) 2,797
Valuation
As of December 31, 2020 (M3) Gross value allowance Net value
Loans and advances™ 27 {273) 2458
Other nan-currant financial assets related to operational aclivities 287 - 287
Other 65 - 65
TOTAL 3,083 {273) 2,810
Valuation
As of December 31, 2019 (ME) Gross value allowance Net value
Loans and advances®t 2,248 {266) 1,982
Other nan-current financial assets ralated to operational activities 332 - 332
Other 101 - 101
TOTAL 2,681 (268) 2,415
(a) Excluding loans to equity affilates.
Changes in the valuation allowance an loans and advances are detaifed as follows:
Currency
translation
Valuation adfustment and Valuation
allowance as of other  allowance as of
For the year ended December 31, (M$) January 1, Increases Decreases variations December 31,
2021 {273) {8) 14 8 (257)
2020 (266) (30) 15 8 (273)
2019 (303} {7 43 1 (266)

Note 7. Intangible and tangible assets

7.1, INTANGIBLE ASSETS

Accounting principles

Gaodwlil

Guidance for measuring gaadwill is presented in Nate 1.1 paragraph B
to the Consolidated Financial Statements. Goodwill is not amortized but
is tested for impairment at feast annually and as soon as there Is any
indication of impairment.

Mineral Interests

Unproved mineral interests are tested for impairment based on the
resulls of the exploratory aclivity or as part of the impaimment tesls of the
cash-generating units to which they are allocated,

Unproved mineral interests are transferred to proved mineral inlerests at
thair net baok value as soan as proved reserves are bookad.

Proved mineral Interests are depreciated using the unit-of-production
method based on proved reserves,

The corresponding expense is recorded as depreciation of tangible
assets and mineral interests.

Chapter 8 / Consolidated Financial Statements / Motes to the Consohdated Financial Statements

Othar intangible assets
Other intanglble assets include patents, and trademarks.

Intangible assets are carried at cost, after deducting any accumulated
amortization and accumulated impalment lasses.

Intanglible assets (excluding mineral Interests} that have a finite useful
life are amerlized on a straight-line basis over three to twenty years
depending on lhe useful life of the assets, The corresponding
depreclation axpense is recordad under other expense.
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Amortization

As of December 31, 2021 (M$) Cost and Impairment Net
Goaodwill 9,728 (899) 8,829
Proved mineral interests 17,382 {9,730} 7,852
Unproved mineral intsrests ) B 16,637 @831) 13,606
Other Il;niangible assats o T o T _.7,1857 o (4,9&35)7 ' 2197
TOTAL INTANGIBLE ASSETS 50,932 (18,448) 32,484

Amortization

As of December 31, 2020 (M$) Cost  and fmpairment Net
Gaodwil 9,738 ©31) 8,807
Froved mineral interests ) 16,559 " (9.595) 6,964
Unproved mineral interests 20300 @780 15510
Other intangible assets 7212 (4965 2247
TOTAL INTANGIBLE ASSETS 53,800 (20,281) 33,528

Amortization

As of December 31, 2019 (M$) Cost  and impairment Nat
Goodwill 9,357 {1,011) 8,346
Proved n‘ilﬁ.er;aiinlerests 15.966‘1‘ (8,741%) 7.225:
Unproved minera! Interests B 20,138 (4,558) 15,580
“Diner intangible assets B 5743 3718 oo
TOTAL INTANGIBLE ASSETS 51,204 {18,026) 33,178
Change in net intangible assels is analyzed in the following table:
Currency Net amount as
M%) Na::faJ?r?:::ya‘ls, Expenditures Disposals an: Fnoprglﬁrfiec:; ;:'i?:ss:g\tle%? Other of Decsmb:;:
2021 33,528 696 (271) (1,322) (394) 247 32,484
2020 33,178 784 277) {1430 308 968 33,528
avtg “eso22 1087 (118) aas s 4m1 2478

In 2021, the heading °Amortizaion and impairmant’ includes the
accaunting impact of exceptional asset impairments for an amount of
$253 million, notably relating to the end of the Qatargas 1 licence
agreement and unconventional assets in the United States {see note 3
paragraph D to the Consolidated Financial Statements).

In 2021, the heading “Other” mainly reflects changes In the consolidation
scope (Including the acquisition of Blus Raven Solar for $140 million and
Fanrociha Biogaz for $89 millian).

In 2020, the heading “Amortization and Impairment’ included the
accounting Impact of exceptional asset Impalrmeits for an amount of
$323 milfon {see note 3 paragraph D to the Consolidated Financial
Statements).

In 2020, the heading “Other’ malnly reflected changes in the
consolidation scope (including the acquisition of the residential gas and
electricity supply business in Spatn) for $898 million.

In 2019, the heading “Amortization and impairment" included the
acecounting impact of exceptional asset impairments for an amount of
§251 milllon (see note 3 paragraph D to tha Consolidated Financial
Statements).

In 2019, the heading “Other” mainly reflacted changes In the
consalidation scope (including the assels of Anadarko in Mozambique)
for $3,887 millian.

A summary of changes In the carrying amount of goodwill by business segment for the year endad December 31, 2021 is as follows:

Net goodwill
as of

Net goodwill a5 of

M3) January 1, 2021 Increases Impairments Other December 31, 2021
Integrated Gas, Renewables & Power 5,247 215 - (219} 5,243
“Exploration & Production o 2638 - - (26) © 2612
Refining & Chemicals 534 - - {15) 519
Marketing & Services o a7 45 T Y ' 426
Corporate 3 - - {2) l 29
TOTAL 8,807 260 - {238) 8,829

The heading "Increases” includes the effect of entrdes in the consolidation scope, mainly the acquisition of Blue Raven Salar for $126 million, and the

acquisition of Fonroche Biogaz for $89 million.

432-4353
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TotolEnergles

7.2. PROPERTY, PLANT AND EQUIPMENT

Accounting principles

Exploration costs

TotalEnergies applies IFRS & “Exploration for and Evaluation of Mineral
Resources”. Oil and gas exploration and production properties and
assels are accounted for in accordance with the Successful Efforis
method.

Exploratory walls are capitalized and tested for impairment on an

individual basis as follows:

- Cosls of exploratory wells which resull in proved reserves are
capitalized and then depreciated using the unit-of-preduction methed
based on proved developed reserves;

~ Costs of exploratory wells ara capitalized as work in progress until
proved reserves have been found, if both of the following conditlons
are met;

— The wall has found a sufficient quantity of reserves to justify, if
appropriata, its completion as a producing well, assuming that tha
raquirad capital expenditures are made;

- TotalEnergles Is making sufficient progress assessing the reserves
and lhe economic and operating viability of the profect. This
progress is evaluated on the basis of indicators such as whether
additional exploratory works are under way or firmly planned
{wells, selsmic ar significant studles), whether costs are befng
Incurred for development studies and whether TotalEnergles Is
wailing for governmental or other third-party authorizalion on
a proposed projaci, or availabilty of capacity on an existing
transport or procassing facllity.

Costs of exploratory wells not meeting these conditions are charged to
exploration costs,

Qil and Gas producilon assets of exploration and preductlon
activities

Development costs of oll and gas production facilities are capitalized.
Thase cosls include borrowing costs incurred during the period of
construction and the present value of estimated future costs of asset
retirement obligations.

Tha depletion rate of development wells and of production assels is
equal to the ratio of oll and gas productian for the perlod to proved
developed reserves (unit-of-production methed).

In the event that, due ta the price effect on reserves evaluation, the unit-
ol-production methad does not refiect properly ihe usefu! life of the
assel, an alternalive depreciation method is applied based on the
Teserves evaluated with the price of the previous year. This was the
case for fiscal year 2020 whaere the method of wunit-of-production
depreciation was applied to all assets over 2020 basad on proved
reserves meastred With the price used In 2018, As of
December 31, 2021, this alternative methed is no longer applied as,
given the price used to assess the reserves, the unil-of-production
method carraclly reftacts the useful life of the assets,

With respect to phased development projects or projects subject to
pragressive well praduction star-up, the fixed assels’ depreciable
amaunt, excluding production or service wells, Is adjusted to exclude the
portion of development costs attributable to the undeveloped reserves
of these projects,

With respect to production sharing contracts, the unit-of-production
method is based on the portion of praduction and reserves assigned to
TatalEnergles taking Into aceount estimates based on the contractual
clauses regarding the reimbursement af explaration, development and
pradugtion costs (cost ailigas) as well as tha sharing of hydrocarbon
rights after deduction of cost all {profit oiligas).

Hydrocarbon transportation and processing assels are depreciated
using the unit-of-production method based on throughput or by using the
straight-line method whichever best reflects the economic life of the
assel.

Other property, plant and equipment

Other property, plant and equipment are carried at cost, after daducting
any accumulaled depreciation and accumulated impairment losses. This
cost includes borrowing costs directly alfributable to the acquisition or
praduction of a qualifying asset incurred untll assets are placed In
service. Borrowing ¢osts are capitalized as follows:

- If the project benefits fram a spaclific funding, the capitalization of
borrowlng costs is based on the borrowing rate;

- if he praject is financed by all TotalEnergies' debi, the capitalization
of borrowing costs s based on the weighted average horrowing cost
for the period.

Routina maintenance and repairs are charged to expense as incurred,
The costs of majar tumarounds of refineries and large petrochemical
units are capitalized as incurrad and deprediated aver the period of time
between wo consecutlve major tumarounds,

Other property, plant and equipment are depreciated using the straight-
line method over their useful lives, which are as follows:

Furniture, office equipment, machinery and tools 3-12 years
Transportation equipment 5-20 yeaTs
Storage tanks and relaléd equipment ’ 10— 15 years
Specialized complex installations and pipelines 10 -~ 30 years
Bulldings " 10— 50 years

Chapter 8 / Consolidated Financial Statements / blotes to the Consohdated Financial Statements
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Dapreciation
As of December 31, 2021 (M$) Cost  and impairment et

Property, plant and equipment of explaration and production activities

Proved proparties 212,264 {149,221) 63,043
Unpr;)v"ed ;-ro;_eriies o - o o S 1,835 7 ”(568) 771,367
Work in progress 18,463 (831} 17.632
SUBTOTAL ’ ’ 232,362 (1503200 82,042
Other propeﬁy, plant aﬁdrqulpment . - 7
Land 3,145 (973) 2172
Machinery, plant and equipment {including transportation equipment) 38,286 {26,425) 11,860
Buldings o T o  fosse  (6.648) " ez
“Workinprogress ' o 3625 ® 3617
“Other T - - ' S 1043 (7478 2,956
SUBTOTAL 66,047 (41,530) 24,517
TOTAL PROPERTY, PLANT AND EQUIPMENT 298,409 {191,850} 106,559

Depraciation
As of December 31, 2020 (M%) Cost and impairment Net

Property, plant and equipment of exploration and production activities

Proved properties 215,892 (147,914) 67,978
‘Unproved properties S ST el een C 270
Wark in progress T - @1 13012
SUBTOTAL 232,743 {149,043) 83,700
Other property, plant and equipment

Land 2,939 {905) 2,094
7M;cﬁinery. plant and e(ﬂi}:menl {including lran;poﬁation equipmér;t) 39506 (27‘3817)7 12,125
“Bulldings ‘ 11,184 (6,958) 432
Work in progress 3,083 i (1) o 3062
Other o - R o 0983 © (7,955 "3,028
SUBTOTAL 67,735 (43,100) 24,635
TOTAL PROPERTY, PLANT AND EQUIPMENT 300,478 {192,143) 108,335

Depreciation
As of December 31, 2019 (M$) Cost and impairment Net

Property, plant and equipment of exploration and production activities

Proved proparties 210,071 {130,134) 79,937
Unproved properties . ‘"2”.160 (288) 1.872
Work in progress 12,056 (569) 11,487
SUBTOTAL 224,237 {130,991) 93,296
Other property, plant and equipment

Land 2,826 {792) 2,034
Machinery, ptant and equipment (including transporllalion equipment) 36,747 {25,548) 11,199
Bull&in;sm 7 o o S 10.519- ) (6.(7)327)” B 4,487
Worlt in progress é,561 - (23 ) 2,499
Other ) o T ' 10437 (1.244) 2,893
SUBTOTAL 62,730 {39,618) 23,112
TOTAL PROPERTY, PLANT AND EQUIPMENT 287,017 {170,609) 116,408

434-435
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TotalEnergies

Change in nel praperty, plant and equipment is analyzed in the following table:

Curreney
(M) N‘gra.lna":ﬂ::yals. Expenditures Disposals anc? i?ﬂ;r:gf::ﬂ;\r; a‘cri?t?ssl!u;irf?:: Other ofN S;:;rr‘\fl“ger‘: 3?15,
2021 108,335 11,647 (705) {13,133) (1,730 2,154 106,559
2020 116,408 9,980 611 (21,544) 1,706 2,396 108,335
2019 T 113824 114286 (1.082) (15,007 ey 8077 116,408

In 2021, the heading “Disposals™ mainly includes the sale of non-operated
assets in Gabon for $397 million.

In 2021, the heading “Depreciation and impairment” includes the impact
of impairments of assets recognized for an amount of $615 million
Inchuding the Company's assets [ Myanmar and uaconventional assets
in the United Stales (see Note 3 paragraph D to the Consolidated
Financial Statements).

In 2021, the heading "Other” indludes the impact of changes In the
consclidation scope, and the impact of the new IFRS 18 contracts of the
period (mainly new chartering contracts) for an amount of §1,786 million.

In 2020, tha heading "Disposals" mainly included the sale of non strategic
assets in the United Kingdom for $240 miltion.

in 2020, the heading “Depreciation and impairment” included the impact
of Impairments of assets recognized for an amount of $8,628 miflion
(see Note 3 paragraph D to the Consolidated Financial Statements),

In 2020, the heading "Other” included the impact of changes in the
consolidation scope, the impact of the new IFRS 16 contracts of the
period (mainly LNG carriers and FPSO vessels) for an amount of
$1,815 million, and the reversal of the reclassification under IFRS & as at
Decernber 31, 2019 for $434 million comespanding 1o disposals (malnly
non strategic assets in the United Kingdom and Total E&P Daep Offshore
Borneo BV).

in 2019, the heading “Disposals® mainly included the impact of the
4% sale of [chthys LNG in Australia.

In 2018, the heading “Depreciation and impairment” included the impact
of impaimments of assets resognized for an amount of $669 million
(see Note 3 paragraph D to the Canselidatad Financial Statements).

In 2019, the heading “Other” principally corresponded lo the effect of the
first application of [FRS 16 for an amount of $5,638 million, the entrles in
the consolidation scape {including Anadarko assets for $767 miliion), and
the raversal of the reclassification under [FRS § as at
Dacember 31, 2018 for $812 milllon correspanding to disposals.

Following the application of IFRS 18 "Leases”, properiy, plant and equipment as at December 31, 2021, 2020 and 2019 presented above include the

following amaounts for rights of use of assets:

Depreciation

As of December 31, 2021 (M3) Cost and impalrment MNet
Praperty, ptant and equipment of exploration and preduction activities 3,228 (1.683) 1,545
“Other ﬁrbpeny, plér?:;ﬁ;eqﬁlpment . ) ) - S T o
o b i i - 14;1 e - (324) R 1,11”77
Machinery, pl;r;t and equipment (inclu&il;g transportation équlpment) ' 4,910 {1,819} 3,(]9‘71777
Buldings ' 1858 (561) 1202
other i 712 ' (504) 308
SUBTOTAL 8,916 {3,108} 5,808
TOTAL PROPERTY, PLANT AND EQUIPMENT 12,144 {4,791} 7,353

As of December 31, 2020 (M$)

Depreciation
Cost  and Impalrment Net

Property, plant and equipment of exploration and producticn aclivities

2,758 (1,297} 1,481

IO.t.h.ar propenty, plant and equipment

1187

Land ey © 965
7Ma[:h§neﬁf. plant and eq;i;)r'ﬁent (including transportation equipment) 4,808 {1.631) 2,975
Builidings 1,778 (385) 1,303
' Other  es2 (286) 39
SUBTOTAL 8,253 {2,524) 5,729
TOTAL PROPERTY, PLANT AND EQUIPMENT 1,041 (3,821} 7,190

Chapler 8 / Consolidated Financial Staternents / Motes to the Consolidated Financisl Statements
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Depreciation

As of December 31, 2019 (M$) Cost and Impairment Net
Property, plant and equipment of exploration and production activities 2,482 (517) 1,965
_éiiler property, ﬁlant and eguipment i o o
Land 1,031 oy 827
Ma'éh'i'ﬁezy'. plant an& eduipmem (including transporiation e.qup}ne;nt.) - 3‘527 (@JQé) é,SQB
Buidings e 1,545 (201) 1344
" Other 483 {134} T34
SUBTOTAL 6,586 {1,438) 5,148
TOTAL PROPERTY, PLANT AND EQUIPMENT 9,068 {1,855) 7,113

Note 8.

81 EQUITY AFFILIATES: INVESTMENTS AND LOANS

Accounting principles

Undar the equity methad, the investment in the assoctate ar joint venlure
is initially recognized at acquisition cest and subsequently adjusted to
recognlize TolalEnergles' share of the net Income and other
comprehensive income of the associate or joint vanture.

Unrealized gains on transactions batween TotalEnergles and its equity-
accounted enlities are eliminated to the extent of TotalEnergies’ inlerast
in the aquity accounted entity.

in equity affiliates, goodwill is included in investment book valus.

Equity affiliates, other investments and related parties

In cases where TotalEnergies holds less than 20% of the voling rights In
another entity, the determination of whether TotalEnergies exercises
significant influence is also based on other facts and circumstances:
representation on the Board of Directors or an equivalent governing
body of the enlity, parficipation in pollcy-making processes, including
participatian In decislons relating to dividends or other distributions,
significant fransactions between the investor and the entity, exchange of
managemant parsonnsl, or provision of essential tachnical Informatlon.

The contribution of equity affiliates in the consolidated balance shest, consolidated stalement of income and consolldated statement of comprehensive

income is presented below:

Equity value As of Decamber 31, (M$) 2021 2020 2019
Total Associates. 17,244 15,745 17.026
Total Joint ventures 9,277 ’ 7,102 6,087
Total 26,521 22,847 23,123
Loans - 4532 5128 3990
TOTAL 31,053 27,976 27122
Profit/¢loss) (M3) 2020 2020 2019
Total Associates 1,186 753 2,534
Tolal Joint ventures. B " 2,252 (301) 872
TOTAL 3,438 452 3,408
Other comprehensive income (M%) 2021 2020 2019
Total Associates 734 {1,704) 592
Total Joint ventures (28). (127) (184)7
TOTAL 706 {1,831) 408
436-437
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A) Information related to associates

Information (100% gross) refated to significant associates is as follows:

~o

TotalEnergies

Novatek® Liguefaction entities PetroCedefio®

Exploration & production activities (45) 2021 2020 2019 2021 2020 2018 2020 2019
Non current assets 26,954 23,748 24,081 39,348 34,273 30,578 4,008 3,994
Current assets o S 8208 T T 4an 6,898 11,075 7,5377 9.994'" BT 7457
TOTAL ASSETS 35,162 27,918 30,979 50,423 41,810 40,572 10,436 11,451
Sharehoider's equity 25,944 22,160 24,884 23,867 23,403 23,640 4,548 4,548
Nan current liabilities 3,246 3,164 3,727 19,658 13,608 11,445 73 76
Current liabilities 5,972 2,594 2,368 6,897 4,799 5487 5,815 6,827
TOTAL LIABILITIES 35,162 27,918 30979 50,423 41,810 40,572 10,436 11,451
Revanue from sales 15,876 9,733 13,227 23,243 15,584 22,684 66 358
NET INCOME 5871 1,759 8,260 8,056 2,416 5,662 - (33)
OTHER COMPREHENSIVE INCOME (82) {3,206) 1,807 - - - - -
% owned 19.40%  19.40%  12.40% 30.32%  30.32%
Equity value 6,243 5,596 6469 5,682 5534 5,493 1,379 1,379

Including goodwill and identifiable assets 1,210 1,297 1,641 1,832 1,837 1714 - -
Profif{loss) 1,085 266 1,508 1,024 237 837 -
Share of Other Comprehensive Income, net
amount 446 (1,408) 634 a5 (122) 23 - -
Dhidends pald to TotalEnergles 387 229 266 817 406 752 - -

(@) Information Includes the best Company's estimates of rasults at the date of TotalEnargies' financlal statements.

Novalek, listed in Moscow and London, Is the 2% largest producer of
natural gas in Russia, TotalEnergies’ share of Novatek's market value
amounted to $13,452 million as at December 31, 2021. Novatek is
consalidated by the equity method. TotalEnergies exercises significant
influence particularly through its representation an the Board of Directors
of Novatak and ils interest in Yamal NG and the project Arclic LNG 2.

TotalEnergies is nat aware of significant restrictions limiting the ability of
OAQ Novatek to transfer funds to its shaseholder, be it under the form of
dividends, repayment of advances or loans made.

TotalEnergies' interests In associates operating liquefaction plants are
combined. The amounts iaclude investments in: Nigeria LNG (15.00%),
TolalEnergies LNG Angela (13.60%), Yemen LNG {39.62%) Qatar
Liquefied Gas Company Limited (Qatargas) (10.00%), Qatar Liquefied
Gas Company Limited Il (16.70%), Oman LNG (5.54%), and Abu Dhabi
Gas Liguefaction Company Limited (5.00%), Arctic LNG 2 {(10.00%).

TotalEnergies' stake in PetraCedeiio was sold in July 2021,

Chapter 8 / Consolidated Financial Statérnents / Motes to the Consolidated Financial Statemants
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Adanl Green Energy Limited®

Renewahbles and Electricity activities (M§) 2021
Non current assets 6,223
cumentassels B S o 1,042
TOTAL ASSETS 7,265
Shareholder's equity 316
Non current liabilities T 7 .”5.5.60
Current fabiliiss B o T o o - " 1388
TOTAL LIABILITIES 7,265
Revenue fram sales 545
NET INCOME 35
OTHER COMPREHENSIVE INGOME (10)
% owned 20.00%
Equity va|1te . - ) ) T ) - 2,102
’ Includlng gnudwill and Identiﬁa.h!e assels o B T B ) . ”2,03557
Profit{loss) ' : . 7
Sﬁare of Other Camprehensive Income, net amount ’ 6
Divl.dends paid to ;I;l;.l.i.alEnergIes B 7 T 7 -
(a) Inlerest acguired in 2021
Total Reéﬁl:dgl :.’Pa::rcnochemlcals Qatar
Refining & Chemicals activitles (M3) 202 2020 2019 2021 2020 2019
Nan current assets 10,264 10,628 10,976 3,908 4,105 4,160
Curentassets T 22 REX "1793 1,908 1521 1571
TOTAL ASSETS 12,485 11,909 12,789 5817 5,626 5,731
Sharehalder's equity 1,164 1,266 2113 2,693 2.7 2,676
‘Nor current liabiltes 7322 7,994 gooe 1808 2171 2,150
Gurrent lizbilities B 3,000 2650 2858 1218 738 505
TOTAL LIABILITIES 12,485 11,909 12,769 5817 5,626 5731
Revenue fram sales 11,123 6,031 10,522 9,266 5,222 8,225
NET INCOME (245) (686) 74 649 91 42
OTHER COMPREHENSIVE INCOME 155 {171) {124} {5) - 111
% owned 37.50% 37.50% 37.50%
Equity value T R ) 803 T s 706
i including gco&\.}.r.i-ll énd Identifiable assets S - - ' - ) - -
Profitfloss) o T © | @ @) s w7 C et
éhare of Other C.omprehensivé. Inborne, net amour& 111-5‘ ' (128) . (33) 7 13 T (16) ‘ 147
Dividends paid to TolalEnargies - - - 199 63 159

Saudi Aramco Total Refining & Petroghemicals is an entily including a The TotalEnergies' interesls in associates of tha Refining & Chemicals

refinery in Juball, Saudi Arabla, with a capacity of 460,000 barrelsiday segment, operating steam crackers and polyethylene lines in Qatar have

with integrated petrochemical units. been combined: Qatar Petrochemical Company Lid. (20.00%), Qatofin
(49.09%), Laffan Refinery (10.00%) and Laffan Refinery I (10.00%).

438-439
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TokalEnergles

B) Information related to joint ventures

The information {100% gross) related to significant joint venturas is as follows:

(Integrat:glqggfs?gie%r;:lggﬂe?& Power) Han(gl;a;gtgakl‘-‘at‘reomcazﬂi)cals
M5 2021 2020 2018 2021 2020 2018
Non current assets 66,924 70,425 70,279 4,443 4,664 4,310
Ef;énl éssels excluding cash and cash equivalsnfs 292 1513 - 1,866 2117 7 1,575 1.874?
“Cash and cash equivalents ) 2312 1,834 1678 151 303 ‘322
TOTAL ASSETS 72,446 73,772 73.823 8711 6,542 6,474
Shareholder's equity 9,956 4433 7,151 3,538 3443 3319
Oter non current iabilies ' 6205 8258 6.864 e Taer 1s0
Non current financial debts o 7 50,920 58,128 56,3"7‘97‘ 1,241 N 1.?071;77 o 17.776.1 .
Other current liabilitias 2,067 2,952 3429 1,055 583 756
Current financial debls S T - - L 3 646 488
TOTAL LIABILITIES 72,148 73,172 73,823 6,711 6,542 6,474
Revenue from sales 14,380 8,543 9,240 8,600 5,734 8,437
.Eép;eciallun and depleﬁon of tangible assats aﬁd mineral T ) o
interests (3,058) (3.130) {3,040) (312) (278) (256)
Interest incoma - 2 5 - — -
Interest expense o T esse | parn pess) (44) @ 14
Tneometaxes ‘ (1:448) 77 @y (22) e e
NET INCOME 5,600 (2,309) 383 620 133 302
OTHER COMPREHENSIVE INGOME 323 (323) (429) (308) 194 (116}
% owned 50,00% 5000%  50.00%
Equity value o B 2725 1602 2318 1789 1 1,660
including goodwill and Identifizble assets ' sz si6 0 - oL
Profitiloss) e e (8 310 &7 1850
Share of dher Comprehensive i'ncoriﬁi.ﬁel amount ) 84 ) (84) fﬁz)ﬁi {150) N 87 (68)
Dividends pald to TotalEnergles T 81 - - 100 102 200

TotalEnergies' interests in Joint ventures operating liquefaction plants Off balance sheet commitments relating to joint ventures are disclosed in
have been combined. The amounts include Investments in Yamal LNG In Note 13 of the Consalidated Financial Statements,
Russia (20.02% direct holding) and Ichthys LNG in Australia (26.00%).

Hanwha Total Petrochemicals is a South Korean company tital operates
a pefrochemical complex in Dagsan (condensate separator, steam
cracker, stycene, paraxylene, palyclefins).

Chapter 8 / Censolidated Financial Statements / Notes to the Consolidatec Financial Statements
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C) Other equity consolidated affillates

In TotalEnergies share, the main aggregated financial items In equity consalidated affilates induding assets held for sale, which have not been
presented individually are as follows.

2021 2020 2019
As of December 31, (M) Associates  Jolnt ventures Assoclates  Jolnt ventures Assoclates  Joint ventures
Non Current assets 5,887 9,745 5,454 7,002 5435 4,287
“Cumentassets T T e e T e e 1387 1208
TOTAL ASSETS 7,836 11,544 6,753 8,873 6,792 5,563
Shareholder's equily 1,366 2,531 1,183 1,963 1,408 1,437
Non eurrent kabllities © Bass 7460 4,881 5,469 4,412 3,091
Gurrent fiabilties T 1553 680 1,241 a75 1035
TOTAL LIABILITIES 7,836 11,544 6,753 8,673 6,792 5,563
2021 2020 2018
Ze]})the vear ended December 31, Associates  Joint ventures Assoclates  Joint ventures Assoclates  Joint ventures
Revenues from sales 2450 4,850 2,154 3,116 2,190 3,535
NET INCOME 514 381 478 202 383 288
Share of othar comprehensive
incoma items 68 38 (29) (130) (46} 4)
Equity valus 2,188 ez 2,049 3779 " 2187 2,119
Profit{Loss) ' ' ) @) 82 52 285 ar2 744
Dividends paid to TotalEnergies 498 " " a0e 59 382 " s

8.2, OTHER INVESTMENTS

Accounting principles

Other Investments are equity Insiruments and are measured according  TotalEnergles recognizes changes In falr value In equity or in proflt of
to IFRS & at fair value through profit and loss (default aption). On initial loss accarding to lhe option chosen on an instrument by Instrument
recognition, the standard allows to make an election lo vecord the basis.

changes of falr value in other comprahensive income. For these equity

N N . . For quoted shares on acliva markets, this fair value is based on the
instruments, only dividends can be recagnized in profit or loss.

market price.
As of December 31, 2021 (M3) January 1A2T‘Jg1’ Increase-Decrease  Change iIn fair value  December Zyl.Azi)glf
Enphase Energy Inc 813 (177 21 457
Tellurian Investments Inc. 57 {111) 54 -
Other shares through fair value OG| {unit value < $50 M) 113 12 [&)] 116
Equity instruments recorded thraugh fair value OC| 783 (278) 86 573
BBPP 58 (58) - -
BTC Limited B ' Ty . 1 TS
Other shares through fair valua PAL (init value < $50 M) 1938 {106) 5 Y
Equity instrurnents recorded through falr value P&L 1,224 {164) (8) 1,052
TOTAL EQUITY INSTRUMENTS 2,007 {440} 58 1,625

440-441
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TotalEnergles

As of December 31, 2020, (M$) January 1, ;\Dszoé Inecrease-Decrease Change In fair value December 2, Qszcg
Enphase Energy Inc 173 (251) 691 613
Tellurian Investments Inc. o 207 Ty {14s) 57
Other shares through fair value OCI {unit value < $50 M) ‘ 126 {4 9) 113
Equlty Instruments recorded through fair value OCI 506 {256) 533 783
8BPP 62 4) - 58
.-éTC Limited T ) . . 2;8 o - (1) - 27
Tas Helat Marketing Company ©! 108 ) (108) - .
" Other sharas through far value PL (unlt valua <§50 M) 1074 84 ey 1430
Equity instr recorded gh fair value P&L 1,272 (28) (20) 1,224
TOTAL EQUITY INSTRUMENTS 1,778 (284) 513 2,007
{a) Tas Helat Markefing Company is a joint venture with SAUDI ARAMCO to develop the retail businass. It was conselidated in 2020 (using the equity method).
As of December 31, 2019, (M%) January 1,'235’5 Inerease-Dacrease  Change in fair value  December 31,231"9’
Enphase Energy Inc 36 {5) 142 173
7Tél|1|n'an Inves(mem; Vl;w. ‘ ) ) 207 - o - o 207
Olher shares lhréugh fair valuem(.)CI {unit value V<7$'5i)' M) . T e T T o 126
Equity instruments recorded through fair value OC1 362 2 142 506
88PP 62 - - 62
BTC Limited ' o 50 - ) 22) ] 28
Tas Halat Marketing Company © - 108 - 108
“Total Lubrificantes do Brasi © N 11 11} - =
‘Olher shares through fair value PAL (unit value < 550 M) 836 738 '-” 1074
Equity instruments recorded through fair value P&L 1,059 235 {22) 1,272
TOTAL EQUITY INSTRUMENTS 1,421 237 120 1,778

{a] Tas Hetat Markating Company ls & joint venture with SAUD] ARAMCQ la davelop the retall business. It will ba cansolidatad ln 2020 {using the equity methed).
(B} Total Lubd do Brasil was i in 2019,

Chapter 8 / Consolidated Financial Statements / Motes to the Consohldated Financial Statements
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8.3. RELATED PARTIES

The main transactions as well as receivable and payable balances with related parties (principally non-consolidated subsidiaries and equity consolidated

affiliates) are detailed as fallows:

As of December 31, (M3) 2021 2020 2018

For the year ended December 31, (M3) zo21 2020 2019

Batance sheet

Recelvables

Debtors and other debtors 809 545 488
i.oéné(excl. loans lo equity o . . V
affiliates) 113 89 42
P;S}ables . RS

Creditars and other craditors 1,347 662 968
Debls R 3 2

Statemant of income

Sales 4,250 3,134 4,127
Purchases (13.473) (7183) (10,158)
‘Financial income . 1 4
Financial expanse - 8 ®) {4)

8.4, COMPENSATION FOR THE ADMINISTRATION AND MANAGEMENT BODIES

The aggregated amount of direct and indirect compensation accounted
by the French and foreign affifiates of TetalEnergies, for all exaculive
officers of TalalEnergies as of December 31 and for the members of the
Board of Diregtors who are employees of TatalEnergies, is detailed
below.

During fiscal year 2020, the Corparation, taking into account 1he definition
from US regulations applicable to Executive Officers and in the Interest
of harmonization, has chosen to reduce the list of lks Executive Officers to
the members of the Execulive Commiltee in order to align this fist with
the list of “Persons Discharging Managarial Respansibilitiss" (FDMR)
within the sense of Article 19.5 of Regulation (EU) No, 538/2014 on
Market Abuse {"Regulation®). For the purposes of this Regulation,
PDMRs are defined as tha parsons referred ta in Article L. 621-18-2 (a)
of the French Monelary and Financial Code (the "Directors™) and the
persons referred to in Article L, 621-18-2 (b) of the same code that
TolalEnergies SE has defined as the members of TotalEnergies
Exacutive Committee {"Comex").

As of December 31, 2021 and December 31, 2020, TotalEnergies
Exacutive Officers ara the members of the Execulive Committee, i.e.
elght people.

As of Dacember 31, 2019, TotalEnergies Executive Officers included the
members of the Executive Committea and the four diractors of the
corporate  funclions members of TotalEnergies Performance
Management Committea (Communication, Legal, Health, Safely and
Enviranment, [nvestor relations), and the TolalEnergies Traasurer, 1.€.
thirtean people.

There are three empioyees members of the Board of Directors on
December 31, 2021 and December 31, 2020. They were two on
Decamber 31, 2019, The increase In the number of employees mermnbers
resulis from the appaintment of a second director reprasenling
amployaas on the Board of Directors in accordance with the French
“Pacte law” of May 22, 2019.

442-443

For the year ended December 31,
(M5

2021 2020 2019
Number of people 1 1 15
Direct or indirect compensation 18 126 150
P;ﬁ;;ion expensest! o 14 1.5 4.9)
‘Shrare-based paymants expense B o
(IFRS 2)® 4.9 7.2 8.7

{a) The beneflls provided for Fxacutive Officers of TotalEnargies and the members
of the Board of Direclers, who are emplayses of TolalEnergies. Include
severance to be paid upon y pension and

plans, which repi a of $80.7 milllon &s of December
44, 2021 {against $129,0 milllon as of December 31, 2020 and $113.3 million as
of Dacember 31, 2019). Converted inte Eures, this commitment amounts to
€80.1 million as of December 31, 2027 (against €105,2 million as of December
31, 2020 and €100.8 million as of Dacembar 31, 2019),

(b} Share-basad expense for the Officers and the
members of the Board of Directors who are employees of TalalEnergies and
based on the principles of IFRS 2 "Share-based payments™ dasciibad in Note 8.

Restating the 2019 data to the scope of TolalEnergies’ Executive Officers
as defined In 2020, the detall of the compensatlon is as follows:

For the year ended December 31,
(ME)

2021 2020 2019
Nuriber of peaple 11 1 10
Direclor'incrjireclcompensation o 11.9 12_6 7 12.0
Pension expenses 14 1.5 ) (2.4}
éﬁ;r.e-.t;_a;ed ﬁaymenls exrjrnreﬁs; o S
(IFRS2) 49 72 7.7

The compensation allocaled 1o membars of the Board of Directors as
directors' foes totaled $2.06 million In 2021 ($1.44 million In 2020 and
$1.57 million in 2019).
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Note 9.

931, SHAREHCLDERS EQUITY
Number of TotalEnergies shares and rights attached

As of Decembar 31, 2021, the share capitat of TotalEnergies SE amounts
to €6,601,073,322.50, divided inte 2,640,428,329 shares, with a par
value of €2,50. There ia anly ona categary of shares, The shares may be
held in elther registered or bearer form.

The aulhorized share capital amounts to 3,686,636,841 shares as of
Dagember 31, 2021 compared 10 3,668,371.962 shares as of December
34, 2020 and 3,593,399,547 shares as of December 31, 2019,

A doubls voting right is assigned to shares that are fully-paid and held in
registored form in the name of the same shareholder for at least two
years, with due consideration for the total portion of the share capital
representad, A double vating tight is alsc assigned, in the event of an
increase in share capital by incorporation of reserves, profits or
premlums, to registered shares granted without charge to a shareholder
due to shares already held that are entitled to this right.

TotalEnergies

Shareholders’ equity and share-based payments

Pursuant to the Corporation's bylaws (Statutes), no shareholder may cast
a vota at a Shareholders' Meating, elther by himself or through an agent,
representing more than 10% of the total voting rights for the
Corporation's shares, This limit applies lo the aggregated amount of
vating rights held directly, indirectly or through voting proxies. Howaver,
in the casa of double voting rights, this limit may ba extended up to 20%
of the total voting rights for the Corporation's shares.

These restrictions no longer apply if any individual or entity, acling alone
or In concert, acquires at least two-thirds of the total share capital of tha
Corparation, directly or indirectly, following & public tender offer for all of
the Corporation’s shares,

Share cancellation

The Board of Directars, pursuant o the authorization granted by the
Extraordinary Shareholders' Mesting on May 26, 2017, in the thirteenth
resolulion to reduce, on one or more accasions, the Corperation's share
capital by cancelling shares, in accordance with the provisions of Articles
L. 225-209 and L. 225-213 of the French Commercial Code, has
praceeded with the fallowing cancellation of TolalEnergles shares:

B
uybacks for the purpose of Percantage of the

Board of Directors’ Number of shares bought

cancellation of the dilution®

share capital

h di
the shareholder cancalled®™

Fiscal year  deciston date back and cancelted raturn policy
2021 February 8, 2021 23,284,409 shares nla 23,284,403 shares 0.88%
bought back batween
QOctober 31, 2019 and
March 8, 2020
2018 December 11, 2019 85,109,435 shares 34,860,133 shares issued as 30,249,302 shares 2.44%

bought back between
COctaber 29, 2048 and
September 9, 2019

paymaent for the 1%, 2™ and 3*
2018 interim dividends

(a) Cancellation of the dilution for the sharss issusd. wilhoul discoun, far the serip dividend,
' date,

(b) Percentage of the share capital that the shares rep dan the

Variation of the number of shares composing the share capital

AS OF DECEMBER 31, 2048 2,640,602,007

2019 Capllal increase reserved for employees 10,047,337

T B Capital increase as payménl of the scrip dividend {second aﬁd third 2018 interim dividend) ‘ 16,076,936
. e B i o N ””72'64.230'

Exercise of TotalEnergies share subscription options

Capital reduction by cancallation of treasury shares

(65,108,435

AS OF DECEMBER 31, 2019%

2,601,881,075

Deferred contribution pursuant to the 2015 capital increase reserved for employees 18,879

2020 Gapltal increase reserved for employees S " 13,160,383

Capital increase as payment of the scrip dividend (final 2019 dividend) 38,063,688

AS OF DECEMBER 31, 2020' 2,653,124,025
Gapital reductlon by canceliation of treasury shares (23,284,400)

10,589,713

2021 Capital increase reserved for employees

AS OF DECEMBER 31, 2021

2,640,429,329

{a) Including 32,473,281 lreasury shares from ders’ equity,
{b) Including 15,474,234 treasury shares deducted from idated ders’ equity,
€} Including 24,392,703 treasury shares from 1 " equity,
{d} tacluding 33,841,104 treasury shares from i equity.

Chapter 8 / Consolidated Financial Statements / Notes to the Consolidazec Financial Statements
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Capital iIncrease reserved for employees

The Extraordinary Shareholders' Mesting ("ESM") of May 28, 2021, in its
saventeanth resolution, granted the authorily to the Board of Directors to
cany out, a capital increase, in one ar more occasions within a maximurm
period of twenty-six manths, reserved to members (employses and
retirees) of a campany or group savings plan of ihe Corporation {'ESOP").

In fiscal year 2021, the Board of Directors of September 15, 2021, by
vitlve of the seventeenth resolution above-mentioned, decided to

progeed with a capital increase reserved for employees and retireas
within the limit of 18 million shares with immediate dividend rights. On
this occaslon, the Board of Direclors has granted all powers to the
Chairman and Chiaf Executive Officer to determine the opening and
clasing dates of the subscription period and the subscription price. This
capital Increase Is expected to be completed efter the Sharehalders’
Mesting of May 25, 2022.

During the Rigeal years 2021, 2020 and 2019, the Corporation complated
the following ESQOP, which terms are set cut below:

Fiscal year

2021

2020

2019

Date of the ESOP

June 9, 2021
20" rasolution of the ESM

June 11, 2020
18" resalution of the ESM

June 6, 2019
18" resolution of the ESM

By virlue of
of May 29, 2020 of June 1, 2018 of June 1, 2018
“Subscrintions
Number of shares subscribed 10,376,180 12,952,925 N 0,845,111
Suhscriptiénrpr'ice ' 30.56 elVJr;s' 26.20 euros' 40,10 euras
Froe shares . R S
h 213523 207,458 © 202,226

Number of shares granted

By virtue of

19" resolution of the ESM 19" resolutien of the ESM
of June 1, 2018 of Juna 1, 2018

Delerred contribution

Number of shares granted

Number of beneficiaries

End of theﬂaéqﬁlsition pe;'i;d T )

_ 1,380 5,022

- 276 ) 1,187
- June 11, 2025 June B, 2024

Treasury shares

Accounting principtes

Traasury shares held by TotalEnergies SE, or by its subsldiaries are deducted from cansolidated shareholders' equity. Gains or losses on sales of
treasury shares are excluded from the determination of net income and are recognized in sharaholders' equity.

Number of treasury shares held by TotalEnergies SE

As of December 31, 2021 2020 2019
Number of treasury shares held by TotalEnergies SE 33,841,104 24,392,703 15.474,234
VF*:r&ar;l'a'ge of share cahilai o 17.28% 0.92% 0.59‘;%;"

f which shares acquired with the infention to cancel them 30,665,526 23,284,400 11,051,144

OFf which shares allf;catsd o TuIalEl-lergi.és share performance plens 3,_1_03,018 1,055,:115 4,357,527
) Of which shares iﬁranded to be allocated {0 new share performance or purchase ) o

options plans 72,5660 52,848 65,766

Paid-in surplus

In accordance with French law, the paid-in surplus corresponds to
premiums related to shares Issuances, contributions or mergers of the
parent company which can be capitalized or used to offset losses if the
legal resarve has reached its minimum required level. The amount of the
paid-in surpius may also be distributed subject to taxation exeept when It
qualifies as a refund of shareholder contributions.

As of December 31, 2021, paid-in surplus relating to TotalEnergies SE
amounted to €36,030 million (€36,722 million as of December 31, 2020
and €35,415 million as of Dacember 31, 2018},

A44-445

Reserves

Under French law, 5% of net income must be transferred to the legal
reserve until the tegal reserve reaches 10% of the nominal value of the
share capital. This reserve cannot ba distributed to the shareholders
othar than upon liquidation but can be used ta offsat losses.

1f wholly distributed, the unrestricted reserves of TotalEnergles SE would
be taxed for an approximate amount of $362 milion as of
December 31, 2021 ($492 milllon as of December 31, 2020 and
$575 million as of December 31, 2018) due to additional corporation tax
applied on regulatary reserves so that they become distributable.
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TotalEnergias

Earnings per share

Accolnting principles

Earnings per share Is calculated by dividing net Income (TotalEnergies
share) by the weighted-average number of common shares outstanding
during the period, excluding TotalEnergies shares held by
TotalEnergies SE (Treasury shares) which are deducted from
consolidated shareholders’ equity.

Dilted earnings per share is caloulated by dividing net income
(TotalEnergies share} by the fully-diluted weighted-average number of
comman shares outstanding during the period. Treasury shares held by
the parent company, TotalEnergles SE are deducled from consolidated
shareholders' equity. These shares are not considered outstanding far
purposes of this calculation which also takes into account the dilutive
effect of share subscription or purchase options plans, share grants and
capital increases with a subscription period clasing after the end of the
fiscal year,

The welghted-average number of fully-diluted shares is calculated in
accordance with the treasury stock method provided for by 1AS 33. The
proceeds, which would be recovered in tha event of an exercise of rights
ralaled to dilutive instruments, are prasumed to be a share buyback at
the average market price over the period. The number of shares thereby
abtalned |eads ta a reduction in the total number of shares that would
result from the axercise of rights.

In compliance with 1AS 33, eamings per share and diluted eamings per
share are based on the net income after deductien of the remuneration
due ta the holders of deeply subordinated noles.

The variation of bath weighted-average number of shares and weighted-average number of diluted shares respestively, as of Dacember 31, respectively
used In the cafculatlon of earnings per share and fully-diluted earnings per shara is detailed as follows:

2021 2020 2019

NUMBER OF SHARES AS OF JANUARY 1,

2,653,124,025 2,601,881,075 2,640,602,007

TatalEnergies shares held by TotalEnergies SE or by its subsidiaries and deducted from

sharehalders' equity (24,392,703) (15,474.234) (32.473,281)
Evoalution of the number of shares during the financial year (pro-rated)
Exercise of TotalEnergles share subsaription options - - 157,153
Final grant of TotalEnergies performance shares 3,810,430 2,154,064 2,140,576
Capital inerease reserved for employeas® 6,1?7.333 . 7.689, a7 5860947
" Capital Increase as payment af the scrip dividend ‘ 4741585 12360894
WBI:yback of TolalEnergies treasury sﬁ;gires including: (7296460) (11,669,480) (27,026,481)
Shares repurchased during the fiscal year to cancel the dl]uti;;l.-;;lr‘;ed b} the sciri; B
dividend payment and within the framewark of the share buyhack program {3,762,794) (10,666,710} {24,878,443)
) ""Sha}es repurchased .du}lng the fiscal year to cover for the ;uerformaﬁée sirars ;z;ians ) (5,753:73, 666) 7 (1,002,779} {2,208,038)

WEIGHTED-AVERAGE NUMBER CF SHARES

2631422625  2,602,026749  2,601,621,815

Dilutive effect

Grant of TotalEnergies share subscription or purchase options

Grant of TotalEnergies parfarmance shares

Capilai increase reserved for employees®

- - 33,636 )
14,492,873 - 14,593,030
1,552,947 - 1,759,407

WEIGHTED-AVERAGE NUMBER OF DILUTED SHARES AS OF DECEMBER 31,

2,647,468,245  2,602,026,749  2,618,007,888

(a) Including the capilal increase in consideration ta the deferred cantribution purstiant o the capital increass reservad for employaes.
{b) I 2020, the efféct generated by the grant of TotalEnergies pedormance shares and by the capital increase reserved for amployges (19,007,836 shares) Is anti-dilutive. In
accardancea with IAS 33, the waightad-average number of diluted shares is therafore equal to the walghted-avarage number of shares.

Earnings per share in euros

The earnings per share in euros, converted fram the eamings per share
in dollars, by using the average axchange rate euro/doilar, is €5.03 per
share for 2021 closing (€{2.54) for 2020 closing). Tha fully-diluted
eamings per share calculated by using the same method Is €5.01 per
share for 2021 closing (€(2.54) for 2020 closing).

Chapler 8 / Consolidated Financial Statements / Notes to the Consolidated Financial Stataments

Dividend

The Board of Directors, on Fabruary 9, 2022, after approving the financiat
statements for the 2021 fiscal year, decided to propesa to the Shareholders'
Meeting on May 25, 2022 the payment of a €264 dividend per share for the
fiscal year 2021, Subject to the Shareholders' dacision, considering the first
three interim dividends already declded by the Board of Directors, the final
dividend for the fiscal year 2021 will be €0.66 per share.
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2021 Dividend Flrst Interim Second interim Third interim Final
Amount €0.66 €0.66 €0.66 €0.66
Sel date T T Chprii2s, 2021 uly26,2021  October27,2021  May25, 2022
Ex-dividand date Seplember 21, 2021 danuary 3, 2022 March 22, 2022 Juna 21, 2022
Payment date October 1, 2021 January 13, 2022 April 1, 2022 July 1, 2022

Issuances of perpetual subordinated notes

On 17 January 2022, TotalEnergies SE issuad two tranches of perpelual

stibordinated notes in euro:

— Deeply subordinated notes 2.000% perpetual maturity callable after
5.25 years (€1,000 million); and

— Deeply subordinated notes 3.250% perpetual maturity callable after
15 years (€750 million).

These two tranches were issued to refinance the €1,750 million perpetual
subordinated notes with a first call date schaduled in May 2022,

On 28 January 2021, TolalEnergies SE issued two tranches of perpetual

subordinated notes in euro:

— Deeply subordinated notes 1.625% perpetual malurity callable after
7 years {€1,500 million); and

— Deaply subordinated notes 2.125% perpetual maturity callable after
12 years (€1,500 million).

In 2020, TotalEnergies SE issued perpstual subardinated notes in euro:

— Deeply subordinated notes 2.000% perpetual maturity callable after
10 years (€1,000 million).

In parallel with this issuance, TotalEnergies SE partially tendered perpetual
2250% subordinaled notes issued in 2015 (of which tha oulstanding
nominal amount before the operation was €1,000 million following a first
partial lender execuled in April 2019) for an amount of €703 milicn,
Following this transaclion, the new nominal amaunt of the tendered tranche
was €297 million and TotalEnergies' iotal outstanding ameunt of perpetual
subordinated notes rose temporarify by €287 million. This residual amount
was fully repaid in February 2021 on its first call date.

In 2019, TotalEnergies SE Issued perpetual subordinated notes In euro:

— Daeply subordinated noles 1.750% perpetual maturity callable after
5 years (€1,500 million).

446-447

In parallel with this issuance, TotalEnergies SE partially tendered
perpetual 2.250% subordinated notes issued in 2015 for an amount of
€1,500 million. Following this transaction, the new naminal amount of the
tranche tendered was €1,000 million and TotalEnergies’ total outstanding
amount of perpetual subordinated notes remained unchanged.

In 2018 and 2017, TotalEnergies SE did not issue any perpetual
subordinated notes.

In 2018, TolalEnergiss SE issued three ftranches of parpelual

subardinated notes in sura:

— Deeply subordinatad notes 3.875% perpetual maturily caflabie after
6 years {€1,750 million);

- Deeply subardinated notes 2.708% perpetual maturity callable after
6.6 years (€1,000 million); and

- Deeply subordinated notes 3.369% perpetual maturity callable after
10 years (€1,500 million).

In 2015, TotalEnergies SE issued two tranches of perpatual subordinated

notes in euro:

- Deaply subordinated notes 2.250% perpetual maturity callable after
6 years (€2,500 million); and

- Deeply subordinated notes 2.625% perpetual maturity callable after
10 years (€2,500 million).

Based on their characteristics (mainly no mandatory repayment and no
obligation to pay a coupon except under cerain cirgumstances specified
Into the documentation af the notes) and in compliance with 1AS 32
standard — Financial instruments - Presentation, these notes were
recorded in aquity.

As of December 31, 2021, the amount of perpetual deeply subordinated
notes booked in TotalEnergies shareholders' equity is $13,22 mifian.
The coupons altibutable to the holders of these securities are
recognized as a deduction from TotalEnergies shareholders' equity for an
amount of $368 million for fiscal year 2021 closing. The tax saving due
to these coupans is booked i the statement of income.
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TotclEnergles

Other comprehensive income

Detail of other comprehansive income showing both ltems polentially reclassifiable and those not potentially reclassifiable from equity ta net income Is
prasented in the table below:

For the year ended December 31, (M$) 2021 2020 2019
Actuarial galns and losses 1,035 (212) (192)
Change in fair value of |nvestmen!s in equny |nslruments e ‘ éB - 533 T a2
Tax effect T (@11) 65 e
Eurrenw franslation adjusiment generated by the parent company (7.202) 7.541 (1.533)
SUB-TOTAL ITEMS NOT POTENTIALLY RECLASSIFIABLE TO PROFIT & LOSS (6,512) 7,927 (1,530)
Currem:y translation ad]uslment 4,216 (4,645) 740
"_ Unrealized gainl(loss) of the penod B o e o 4.3867 o "(4,667)' R 800-
— Less gainf{loss) Includad In netincoma 7 h 164' 38 T 6{17
Cash flow hedge 278 {313} {599)
U Unrealized gainfilossy of e period T e L R
- Less gain/(loss) included in net income ' ‘ - (169) 138 ;
Varaatlen cf forelgn currency basis spread 7 2 28 1
. Unrealized galnf(loss) of the period I - 7 (47) 7 N (22) - (57)
- Lass galn/(loss) included in netlncome T . (49) {50) o (55;
Share of other nnmprehenswe Income ofequlty aff‘lnalas net amounl . T 706 ) {1 ,§31) 408
"~ Unrealizad gain{ioss) af the period ) aze (1.841) 421
_ Less gainf(loss) included in net |r\cm¥é R N . - o ) (80) S {10} T
“Other m ®) )
Tax effect {138} 72 202
SUB-TOTAL ITEMS PCTENTIALLY RECLASSIFIABLE TO PROFIT & LOSS 5,068 {6,697) 749
TOTAL OTHER COMPREHENSIVE INCOME, NET AMOUNT (1,446) 1,230 (781}
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The currency lranslation adjustment by currency is detailed in the following table:

Other

As of December 31, 2021 (M3) Total Euro  Pound sterling Ruble currencies

Currency transtation adjustiment generated by the

parent company {7.202) (7,202) - - -

Currency transiation adjustment 4,216 4,654 {180) (1) (257)

Currency translation adjustiment of equity affiliates 536 730 4 {27y {171)

TOTAL CURRENCY TRANSLATICN

ADJUSTMENT RECOGNIZED IN

COMPREHENSIVE INCOME (2,450) (1,818) (176) (28) (428}
Other

As of December 31, 2020 (M$) Total Euro Pound steriing Ruble currencies

Currency lranslation adjustment generated by the

parent company 7,541 7.541 - - -

Currency translation adjustment {4,645) {4,668) 115 {12} {80)

Currency transiation adjustment of equity affiliates {1.657) (851 W (886) 91

TOTAL CURRENCY TRANSLATION

ADJUSTMENT RECOGNIZED IN

COMPREHENSIVE INCOME 1,239 2,022 104 {898) 11
Other

As of December 31, 2019 (M$) Tatal Eura Paund sterling Ruble currencles

Currency transiation adjustment generated by the

parant company (1,533) (1,533) - - -

Currency translation adjustment 740 636 138 7 {41)

Currency lranslatian adjustment of equity affiliates 607 149 (7) 530 {65)

TOTAL CURRENGY TRANSLATION

ADJUSTMENT RECOGNIZED IN

COMPREHENSIVE INCOME {186) (748) 131 537 (1086)

Tax effects relating to each component of other comprehensive incoma are as follows:
2021 2020 2019

For the year ended December 31, Pre-tax Tax Net Pro-tax Tax Nat Pre-tax Tax Net

ME) amount effect amount amount effect  amount amount effect amount

Actuarial gains and losses 1,035 (372) 663 (212) 47 (185) (192) 5% (137

Change in fair value of Investmaents in

equity instruments 66 (39) 27 533 18 551 142 @ 140

Currency trans!ali;:m adjustmen-k.
gensrated by the parent campany (7,202) - (7,202) 7.541 - 7,541 (1,533) - {1,533)

SUB-TOTAL ITEMS NOT
POTENTIALLY REGLASSIFIABLE

TO PROFIT & LOSS (6,101) (611)  (6,512) 7,862 65 7,927 {1,583) 83 (1,530)
Currency transiation adjustment 4,216 - 4,218 (4,645) - (4.645) 740 - 740
Cash flow hedge 278 (130) 148 (313) 79 (234) (599) 202 (397)
Variation of foreign currency basis

spraad 2 {5) {3) 28 (7) 21 1 - 1

Share of ather comprehensive

incoma of equity affiliates, net amount 708 - 706 (1,831) - {1.831) 408 - 408

Other (1) - (1) (8) - (8) (3} - )

SUB-TOTAL ITEMS POTENTIALLY
RECLASSIFIABLE TO PROFIT &

Loss 5,201 (135) 5,086 (6,769) 72 (6,897) 547 202 749
TOTAL OTHER COMPREHENSIVE

INCOME (300) (546)  (1,446) 1,093 137 1,230 (1,036) 255 (78%)
448-449
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Non-controlling interests

As mentionad in Note 2.1 Main acquisitions and divestments,
TotalEnergies has completed a transaction with GIP for a consideration

9.2, SHARE-BASED PAYMENTS

Accounting principles

TotalEnergies SE may grant employeas share subscription or puschase
options plans, performance shares plans and offer its employees the
opportunity to subscribe 1o reserved capital increases. Thesa employee
banefits are recognized as expenses with a carresponding credit to
shareholders' equity.

The expense is equal to the fair value of the instruments granted. The
expense Is recognized on a straightline basis over the periad in which
the advanlages are acquired.

The fair value of the oplions is calculated using the Black-Schotes modal
at the grant dale,

For performance shares plans, the fair value |s calcutated using the
market price at the grant date after deducting the expected distribution
rate during the vesting period.

The global cost is reduced to take into account the non-transfarabllity
over a 2-year holding period of the shares that could be awarded.

-~

TotolEnergies

of more than $750 million, with an effeclive date January 1, 2021.
GIP's participation is recognized as non-controlling interest.

The number of allocated equity instruments can be revised during the
vesting period in cases of non-compliance with performance conditions,
with the exception of those related to the market, or according lo the rate
of turnover of the heneficiaries.

The cost of employee-reserved capital Increases IS immediately
axpensed.

The cost of the capital increase reserved for employees consists of the
cost related 1o the discount on the shares subscribed using the classic
andfor the leveraged schemes, tha cost of the free shares and the
opportunity gain for the shares subscribed using the leveraged schema,
as applicable. This opportunlty gain comespands to the benefit of
subseribing to the leveraged offer, rather than reproducing the same
economic prafile through the purchase of oplions in the market far
Individual investars.

The global cost is reduced to take into account the non-transferability of
the shares that ara subscribed by the employees over a period of five
years.

A} TotalEnergies share subscription or purchase option plans

Weighted average

2011 Plan Total exercise price

Date of the Shareholders' Meeting 5/21/2010

 Award date® - ) andizolt - )

Strke price o B 33006 i o
Expiry date 91412019 ) T
Number of options ) B h '
Existing options as of January 1, 2019 265,230 285,230 33.00€
Granted - - -
Cancefled™ o } T Taony 7 Tneomy 3006

“Exercised (264.230) (264,230) 3300€
Existing options as of January 1, 2020 - - nla
Granted - - nfa
Cancelled N - ‘ - nia
Exercised - V - nia
Existing options as of January 1, 2021 - - nia
Granted - - nia
Cancelled - - na
Exercised - - " nia
EXISTING OPTIONS AS OF DECEMBER 31, 2021 - - nla

(a) The grant dete is tha date of the Board meeting

the shara iption or p

options.

(b} 1,000 aplions that were hal exercised expirad on September 14, 2018 due to expiry of20%1 Plan,

Options granted as part of 2011 Plan were exercisable, subject to a
presence condition, aRer a 2-year pericd from the date of the Board
meeting awarding the options and have expired eight years alter this
date. The underiying shares were not transfarable duting four years from

tha date of grant. Tha transfer restriction pericd did not apply to
employees of non-French subsidiaries as of the date of the grant, whao
may have transferred the underlying shares after a 2-year period from the
date of the grant.
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The Extraordinary Shareholders' Meeting of May 29, 2020 authorised tha
8oard of Directars, for a period of thirty-eight months (o grant share
subscription or purchase options. Since the 2011 Plan, the Board of

Directors has nol decided any new grant of TolalEnergles share
subscription or purchase eptian plan. All the option plans have expired,

B) TotalEnergies performance share plans

2016 2017 2018 2019 2020 2021 Total

Date of the Sharahaldars' Meoting 52412016 5742016 52412016 6/12018  G/1/2018  G/1/2018

Award date 7272018 262017 342018 3M3M2019  3KMA2020 52872021

Date of the ﬁnél award {end of the vesting -

period) 7282010 F27R020  3MB2021  3M4M022 32012023 5129/2024

Transfer actharized as from 72902021 70282022 4162023 /152024  3/21/2025  S/30/026

Grant date IFRS 2 fair valvo 3537€  3557€  3622€  4011€  1240€  2740€

Number of performance shares

Outstanding as of January 1, 2019 5543220 5650815 6,070,795 - - Z 17,264,894

Notified - - Z 6,447,069 _ — 5,447,060

Cancellad o (1267,382)  @41,220)  (41.260)  (39,246) T T T a8y

Finally granted @275828) (1840  (1,100) (180) - - (4278.948)

Outstanding as of January 1, 2020 5007858 6028435 6,407,643 - — 18043937

Notified - - - — 6721352 = e721as2

Cancalled - (1,313667)  (55830)  (44389)  (18,691) - (1,432487)
“Finally granted - (4294177  (10740)  (10890)  (1,773) - (4317575

Quistanding as of January 1, 2021 - - 5,961,865 6,352,464 6,706,888 - 19,024,217

Notifiad - - - - — 6764548 6,764,548
Cancelled N T I (iswssss) | (pesTe)  (52301)  (31.148) {4,537,662)
" Finally granted L C @aEe6310)  (4.810) (1,385) (690)  (4,573,185)

OUTSTANDING AS OF DECEMBER 31, 2021 _ - _ 6389076 6,653,202 6732740 19,675018

The performance shares, which are bought back by TotalEnergies SE on
tha market, are finally granted to their beneficiarles after a 3-year vesting
period, from the date of the grant. The final grant is subject to a continued
employment condition as wall as;

— two petformance conditions for the 2016 to 2018 Plans,
- three performance conditions for the 2019 Plan,

~ four perfermance conditions for the 2020 Plan, and

- five performance cenditions for the 2021 Plan.

2021 Plan

The Board of Directors granted performance shares, with effective date
May 28, 2021, to ceriain employses and exscutive directors of
TotalEnergies SE or Its subsidiaties, subject to the fulfiment of the
continued emptoyment condition and five performance cenditions.

The presence condilion applies to all shares.

450-451

Moreover, the transfer of the performance shares finally granted under
the 2016 to 2021 Plans will not be permitted until the end of a 2-year
holding pesiod fram the date of the final grant.

The parformance conditions apply differently dapending on the capacily
of the beneficiaries. If all shares granted lo senior executives are subject
to performance conditians, the grant of the fiest 150 shares to non-senior
executives are not subject ta the performance condition abovemantioned,
which will, nonetheless, apply to any shares granted abave this
threshold.
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The definllive number of granted shares will be based on the TSR (Tolal

Shareholder Retum), the annual variation of the net cash flow by share in

dollars, the pre-dividend organic cash breakeven, the change in the

greenhouse gas emissions on operated faciliies (Scape 142), as well as
the change in greenhouse gas emissions (Scope 3) of TotalEnergies’

customers in Europe relating ta fiscal years 2021, 2022 and 2023,

applied as follows:

— For 28% of the shares, TotalEnergies will be ranked against its pears
(ExxonMobll, Shell, BP and Chevron) each year during the three
vesting years (2021, 2022 and 2023) based on the TSR criterion of
the last quarter of the year in question, the dividend being considered
rainvested based on the closing price on tha ex-dividend dates.

— For 25% of the shares, TotalEnergies will be ranked againsl its pesrs
{ExtenMobll, Shall, BP and Chevron) each year during the three
vesting years (20214, 2022 and 2023) using the annuaf variation in net
cash flow per share criterion expressed in dollars.

Based on the ranking, a grant rate will be determined each year for each

of these two first criteria: 1% 180% of the grant; 2" 130% of the grant;

3™ 80% of tha grant; 4" and 5™ 0%, with 8 maximumn of 100%.

— For 20% of the shares, the pre.dividend organic cash breakeven
criterion wii ba assessed during the lhree vesting years (2021, 2022
and 2023} as follows:

— the maximurn grant rate, Le. 100% for thls criterlon, will be achieved
if the breakeven is less than or equal to $30/b,

— the grant rate wlli be zera If tha breakeven is greater than or equal
to $40/,

- the interpolations are linear belwean these two points of reference.

The pre-dividend arganic cash breakeven is defined as the Brant price for

which the operating cash flow hefore warking capital changes®™ (MBA)

covers the organic Investments®, The ability of the TotalEnergies to

resist 1o the variations of the Brent barrel price is measured by this

paramater,

~ For 15% of the shares, the change in the greenhouse gas emissions
(GHG) an operated facilities (Scope 1+2) will be assessad each year

C) SunPower Plans

During fiscal year 2021, SunPower had ona stock incentive plan: the
SunPower Corporation 2015 Omnibus Incentive Plan (“2018 Plan"). The
2045 Plan was adopted by SunPower's Board of Direclors In February
2015 and was approved by shareholders in June 2015, The 2015 Plan
allows for the granl of options, as well as grant of stock appreciation
rights, restricted stock grants, restricted stock units and other equity
rights. The 2015 Plan also allows for tax withhalding obligations related to
stack oplion exercises or rastricted stock awards to be satisfied through
the relention of shares otherwise released upon vesling.

The 2015 Plan includes an automatic annual increase mechanism equal
to the lowar of three percent of the oulstanding shares of all classes of
SunPower's common stock measurad on the last day of the immediately
precsding fiscal year, 6 millioh shares, or such other number of shares as
determined by SunPewer's Board of Direclors. In fiscal year 2015,
SunPower's Board of Directors voted to reduce the stock incentive plan's
automatic increase from 3% to 2% for 2016. As of December 31, 2021,
approximately 23.0 million shares were available for grant under the
2015 Plan,

2

TotalEnergies

as regard 1o lhe achievement of the larget to reduce the GHG

emisstons set for fiscal years 2021, 2022 and 2023 and corresponding

to 42.4 Mt COse for 2021, 41.8 Mt COge for 2022 and 41.2 Mt CQ.e

for 2023,

— the maximum grant rate, i,8. 100% for this criterion, will be cbtained
if the GHG emissions (Scope 1+2) reach the larget set;

— the grant rate will be zero if the GHG emissions {Scape 1+2) of the
year cansidered are 1 Mt GO abave the larget sel;

— the interpolations are linear hetweaen these two points of refarance.

~ For 15% of Ihe shares, the criterion of the change in the indirect
gresnhouse gas emissions (GHG) related to the use by customers of
the energy products {Scope 3) in Europe will be assessed each year
for the achievament of the target ta reduce thasa GHG emisslons sel
as follows: 2021: -12%; 2022, -14% and 2023: -16% relative to GHG

amissions in 2015,

— the maximum grant rate, i.e. 100% for this criterion, wifl be reached
if the reductions In GHG emisslons {Scope 3) of TotalEnergies’
customers in Europe achiave the target sel

— the grant rate will be zero if the raductions in GHG amissions
(Scope 3) of TotalEnergies’ customers in Europe of the year in
question are 4 points below the target set, i.e. 2021; -8%, 2022: -
10% and 2023: -12%;

— Iha interpolations are linear between these two points of reference.

A grant rate will be determined each year for each of these last three criteria.

For each of the five criteria, the average of the three grant rates obtained
(for each of the three fiscal years for which the performance cenditions
are assessad) will ba rounded to the nearest 0.1 whole percent (0.06%
bieing rounded to 0.1%) and capped at 100%. The definitive grant rate
will be rounded to the nearest 0,1 whole percent {0.05% being rounded to
0.1%). In the case of fractional shares, the number of shares definitively
granted after determination of perfarmance conditions will be determined
according to the weighting of aach criterion and rounded up to the next
whole numbaer of shares.

Incentive stock options, nonstatutory stock options, and  stock
appreciation rights may be granied al no less than the fair vatue of the
common stock on the date of grant. The optfons and rights become
exercisable when and as determined by SunPowaer's Board of Diractars,
although thesa terms generally da not excead ten years for stock aptions.
SunPower has not granted stock options since fiscal year 2008, All
previously granted stock opttons have been exercised ar expired and
accordingly no options remain outstanding. Under the 2015 Plan, the
reslricted stack grants and restricted stock units typically vest in equal
installments annually aver three or four years.

The majority of shares issued are nat of the minimum statutory
withholding requirements that SunPower pays on behalf of its employses.
During fiscal years 2021, 2020 and 2019, SunPower withheld 0.4 million,
1.3 million, and 0.8 million shares, respectively, la satisfy the employees'
tax obligations. SunPower pays such withholding requirements in cash
to the appropriale texing authorities. Shares withheld are treated as
commen stock repurchases for accaunting and disclasure purpeses and
reduce the number of shares outstanding upon vesting.

(1) Operallng cash Row before working capital changes, Is defined as cash flow from aperziing activities before changes In warking capital al raplacement cost, axcluding the mark-
to-market effact of IGRP's contracts and Including capilal gain from renewatle projects sales (effective first quansr 2020).

(2) Organlc i s = et

iens, asset sales and other operations wilh non-cantrolling interssts,
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The following table summarizes SunPawer's restricted stock activilies:

Restricted Stock Awards and Units

Weighted-Average
Grant Date Fair

{in thouss;gf%’asj Valu(ﬁ)?c’)’fg;.: r’s
Outstanding as of January 1, 2019 7,660 9.1
Granted 5,430 6.82
Vestod® i [2As0) 9.65
Forfelted ) (1,304) 828
Qutstanding as of January 1, 2020 9,326 7.75
Grantad 12,787 11.10
Vested ™ (3,596) 'y
Forfeiled {11.360) Z4
Qutstanding as of January 1, 2021 7,167 13.75
Granted 1932 3047
Vested® (2,805) 14.67
Forfsited B ) o ¢ 325) BT
OUTSTANDING AS OF DECEMBER 31, 2021 4,869 14.30
(a) SunPower estimates the falr value of the resiricted stock unit awards as the stack price on the grant date.
(b) Restricted stock awards and units vested include shares withhald on behalf of employaes to satisly the minimum statutory tax withholding raquiremsnts.
D) Share-based payment expense
Share-based paymeant expense before tax was broken down as follows:
As of December 31, (M$) 2021 2020 2019
TotalEnergies performance shares plans 129 176 180
rﬂéo‘wer plans N ) B és 26 ;
Capital increase reserv.ed for employees i B 14 12 27
TOTAL 168 214 233
The main assumptions used for the valuation of the cost of the capital increase reserved for emplayees in 2021 wera the following:
For the year ended December 31, 2023

Dale of the Board of Diractors mesting that decided the issue Septamber 16, 2020

Reference prica (€)1 T . 38.08
Subseription price (€)™ T ) ' ' T 080
N " ber of shares issﬁsd {in millions)* ) ) S 10.59
ﬁlskfreé ih(eresl .rate-r-)_\;ér"il‘\;e y.aars (%)ﬂ o N o o R o ) o o 7(0.450)
WE.mpluyees loan financing rate (%) ' - ' 444
Non transferabi!i{y cost (% of the :;eference's share price} o ) 19.31 )

(a) Average of the closing prices of the TolalEnergies shares over the twanty trading sesstons preceding April 28, 2021, bsing the date of fhe Chalfman and CEQ's decision
setling the apening date of the subscription pariad and tha subscription price.

{b) Refarenca price, reducad by a 20% discount and rounded off to the highest tenth of a eura,

{¢} Including the free shares issued.

{d) Average of 5 year consumer’s credit rates.

452-453
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Note 10,  Payroll, staff and employee
benefits obligations

10.1. EMPLOYEE BENEFITS OBLIGATIONS

Accounting principles

In accordance with the laws and practices of each country,
TotalEnerales participates In employee benefit plans offering retirement,
death and disability, healthcare and special termination benefits. These
plans provide benefits based on various factors such as length of
sarvice, salaries, and contibutions made to the governmental bodles

respansible for the payment of benefits.

These plans can be elther definad contribution or defined benefit
penslon ptans and may be entirely or partially funded with Investments
made in various non-consolidated instruments such as mulial funds,

Insurance cantracts, and other instruments.

For defined contribution plans, expenses correspond to the contributions

paid.

Liabilities for employes benefits abligations consist of the fellowing:

TotalEnergies

Defined benefit obligations are determined according to the Projected
Unlt Method. Actuarial galns and losses may arlse from diiferences
hetween actuarial valuation and projected cammitments (depending on
new calculations or assumplions) and between projected and actual
return of plan assets. Such gains and losses are recognized in the
statement of comprehensive income, with no passibility to subsequently
recycle them to tha income statement.

The past service cost is recorded immediately in the statement of
income, whather vested or unvested.

Tha net periodic pension cost is recognized under “Other operating
expenses”,

As of December 31, (M3) 2001 2020 2019
Pensian bensfits liabiiities 1,966 3411 2,651
Giner benefis lablides T 633 700 742
i ﬁeslmcluring reserves (early reﬁr;-ment plans) 73 . 106 1057
TOTAL 2,672 3,817 3,501
Net iabifities relating to assets held for sale {1} 1 -

Description of plans and risk management

TotalEnergies operates, for the benefit of its current and former
employeas, both defined benefit plans and defined contribution ptans.

TotalEnergies recoghized a charge of $145 millon for defined
contribution plans in 2021 ($135 million in 2020 and $132 million in
2019).

TotalEnergies' main defined benefit pension plans are located in France,
tha United Kingdom, the United States, Belgium and Germany. Their
main characlenstics, depending on the country-specific regulatory
environment, are the following:

the benefits are usually based on the final salary and seniarity;

— they are usually funded (pension fund or insurer);

they are usually closed to new employees who benefit from defined
canhtribution pension plans:

thay are paid In annuity or in lump sum.

The penslon benefits include also termination indemnities and early
retirement benefits. The other benefits are employer contributions ta
post-employment medical care.

In order to manage the inherent risks, TotalEnergies has implemented
a dedicated govemance framework to ensura the supervision of the
different plans. These governance rules provide for:

TotalEnergies’ representation in key govemance bodies or monitoring
commiltees;

the principles of the funding palicy;

the general invesiment poficy, Including for most plans:

— the establishment of a monitoring committee to define and follow
the invesiment stratagy and performance,

— the principles in respact of investment allocation are respected;

a procedure to approve lhe establishment of new plans or the

amendment of existing plans;

the principles of administration, communication and reporting.
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Change in benefit obligations and plan assets

The fair value of the defined benefit obligation and plan assets in the Consolidated Financiat Statements is detailed as follows:

Penslon benefits Other benefits

As of December 31, (M%) 201 2020 2019 2021 2020 2018
Change in benefit obligation
" Benefit obligation at heginaing of year ' T laget 12285 11,501 700 742 ey
" Gurrent service cast R T agn 2 24 17 T T
lnterestcost i ‘ 164 217 295 8 1 17
- Past service cast (197} - 4 {1) - -
— Seflfements T S S ey @0 . ®m @
2" Plan participants’ contributions 10 7 - - R
" Benefispaid ' (704) 702)  (867) B e@n 8)
T carial losses £ gatnsy T (734) 818 847 an | ee | er
— Foreign currency transtation and other {610} 729 104 {46) 47 {9

fit obligation at year-end 1777 13591 12,265 633 700 742

ioh plans entirely or partially funded 11143 12830 11,584 - - _
Of which plans not funded 634 761 701 " 633 700 742

Change in fair value of pfan assets

C(a769)  (9,145) 7 - -

— Fair vaiue of plan assels at begihning of y;ear (10.5805
 Interestincome ' - (146) (191) @ss) | - T -
~ Actuarial losses / (gains) ' T pey 17 (745) S -
- Sehlemernléw 7 T - 2 11 h - B - -
- Plan participants’ contributions ' ‘ o {17 ) (10) ”(7-') - - -
_ Ermployer contributions O moa) {229) (72) - - o
— Benefits pald T o - 635 622 B R - -
irrléoreign currency 1raa‘|:;slgllon and other - o 470. (488) o (29) o — -
Falr value of plan assets at year-end (10,231) {10,580} (9,769) - - -
UNFUNDED STATUS 1,546 3,011 2,516 633 700 742
— Assat ceiling 41 38 34 - - -
NET RECOGNIZED AMOUNT 1,587 3,047 2,550 633 700 742
— Pension banefits and ather banefils liabilities 1,966 3111 2,651 633 700 742
~ Other n;)n-.t;;rrant assets o o 7 (a78) ‘ {65) (161) 7 - - -
— Net benefit liabilities relating to assets held for sale : Q)] T . - - .

As of Degambar 31, 2021, the contribution from the main geographical areas for the net pension liability in the balance sheet is: 87% for the Euro area,
(13)% far the United Kingdom and $5% for the Unitad States.

454-455
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TotolEnergies

“The amounls racagnized in tha consolidated income and the cor
detalled as follows:

Wt of comprehensive income for defined benefit pfans are

Pension benefits Other benefits

For the year ended December 31, (M%) 2021 2020 2019 2021 2020 2019
Currenl service cost 247 244 214 17 19 13
Past service cost (197} - PO - -
setlements ' o T 3 7(7)” (10) - (3)' o 7(9)
Net interest cost T o ) 18 25 39 o 8 ' 11- 17
BENEF|T AMOUNTS RECOGNIZED ON PROFIT & LOSE 7 262 247 24 27 21
Actuarisl (Gains) / Losses

— Effact éf;ﬁénges In demog(aphlcasshmplions T (&) (1;) o {186) (8) o {3) - "(2)

- Eﬁeét bf changes In financial assumptions . {450) .7757 1,071 2 (1) o 89_

— Effect of experience adjusiments @y st (59) () ©8 -

- Aclual return on plan assets {204) {517) (745) - - -
Effecﬁ)f asset ceiling 7 "5 o - ?i R - -
BENEFIT AMOUNTS RECOGNIZED ON EQUITY {1,024) 30 104 {1 (89) 87
TOTAL BENEFIT AMOUNTS REGOGNIZED ON
COMPREHENSIVE INCOME (953} 563 as1 13 (62) 108

Expected future cash outflows

The average duration of accrued benefits is approximately 13 years for Estimated future benefits eithar financed from plan assets ar directly paid
dafined pension benefits and 17 years for other benefits. TotalEnergies by the employer are detalled as follows:
expecis to pay contributions of $261 million in respect of funded pension

plans in 2022,

Estimatad future payments (M$) Pension benefits Other benefits
2022 649 27
202 i ‘ 43 o 26
2024 7 T o 395 24
2026 o 419 s
2027-2031 h . . 2,389 ) 122

Type of assets

Pension benefits

Asset allocation as of December 31, 2021 2020 2018
Equily securiies o o - 30% " 2% 5%
Dsbl sacurities o o o 35% ) o 7456;7 Aenrlﬂir
Mon’etary’ 7 o o ) o 1% 2% o 1%
Annulty contracts T . e T
"Real estate T o o 8% 8% 8%

Investments on equity and debt markets are quoted on active markets.

Chapter & / Consolidated Financial Statements / Motes to the Consolidated Financiel Statements

18.07.2023 kl 17:34 Brgnngysundregistrene Side 120 av 190



Bronneysundregistrene

Arsregnskap regnskapsaret 2021 for 987991054

Maln actuarial assumptions and sensitivity analysis

Assumptions used to determine benefits obligations:

Pension benefits Other henefits

As of December 31, 200 2020 2018 202 2020 2018
Discount rate (weighted average for all regions} 1.82% 1.28% 1.84% 1.83% 1.41% 1.71%

" Of which Euro zone ) TToge% | 052%  073%  105%  0.68%  0.94%
T Of whish United Statas " 2.00% 250%  3.26% 300%  2.50% 2.25%
Of which United Kingdem 200%  1s0%  2.95% - - -
Intlation rate (welghted average for all regions) 2% 2.06% 2.20% - - -
Of which Euro zone 1% 1.24% 1.21% z - -
Ofwhich United States ) 250%  250%  250% T - -

Of which United Kingdlom 7 C325%  300%  3.25% - - -

The discount rate retained is determined by raferance to the high quality
rates for AA-rated corporate bonds for a duration equivalent to that of the
obligations, It derives from a benchmark per monetary area of different
market data a! tha closing date.

Sensitivity to inflation in respect of defined benefit pension plans (s not
material in the United States.

A 0.5% increase or decreasa in discount rates — all other things being ecual - would have the following approximate impact on the benefit obligation:

M3y

0.5% Increase 0.5% Decrease

Benefit obligation as of December 31, 2021

(800) 866

A 0.5% increase or decrease in inflation rates — all other things being equal - would have the fallowing approximale impact on the benefit obligation:

M$) 0.5% Increase 0.5% Decreasa
Benefit obligation as of December 31, 2021 475 {567)
10.2. PAYROLL AND STAFF
For the year ended Decembar 31, 2021 2020 2019
Personnel expensas (M$)
'W’ages and salaries (including social ch;faé;) 9,207 ‘ 8,008 8,955
TotalEnergies employees at December 31,
" France (DROM COM Inciud) T o
_ Managememt 13,903 14,016 13,848
- Other ) B ‘21,232 21,888 22,831
7i;iternalfonal o o ' o
~ Management 17,346 17.102 16,821
~amer i YTy 52472 54,276
TOTAL 101,309 105,476 107,776

The number of employees includes only employess of fully consalidated subsidiaries.

2018 data were restated to show number of employees of France including DROM COM (overseas departments, regions and communities).

456-457
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TotalEnergies

Note 1. Income taxes

Accounting principles

Income laxes disclosed in the stalement of income include cusrent tax
expenses (or income) and deferred {ax expenses (or income),

Current tax expenses (or income) are the estimated amount of the tax
due for the taxable income of the pedod.

Deferred incama taxes are recorded hased an the lemporary differences
between the camying amounts of assets and llabilities recorded in the
balanca sheet and their tax bases, and on carry-forwards of unused tax
losses and other tax credils.

income taxas are detaited as follows:

Deferred tax assets and liabilities are measured using the tax ratas that
have been enacted or substantially enacted at the balance sheet date.
The tax rates used depend on the timing of reversals of temporary
differences, tax losses and other tax credits. The effact of a change In
1ax rate is recognized either in the Consalidated Statement of Income ar
in shareholders’ equity depending on the item it relates to,

Deferred tax resulting from temporary differences between the carrying
amaunts of equity-methad investments and their tax bases are
racagnized. The deferred tax calculation is based on the expacted future
tax affact (dividend distribution rate or tax rate on capital gains).

For the year ended December 31, (M%) 2021 2020 2019
Current incoma taxes {8,158) (2,450) {5.469)
Daferred income taxes T 1429 2432 (403)
TOTAL INCOME TAXES (9,587) (318) (5.872)

Befora netling defarred tax assets and Hiabilities by fiscal entily, the companants of defarred tax balances are as follows:

As of December 31, (Mf) 20 2020 2019
Nat operating losses and lax carry forwards 5,129 5,106 3,752
“Emplayes benefits o ) 7 566 1,004 970
Other temparary non-deductible provisions 8,235 9,068 . 8,680
Differences in depraciations {16,233) (14,841) (16,029)
Other ten;porarry tax deductions h (.4.221) (3,847) (2.;395)
NET DEFERRED TAX LIABILITY (5,504) (3,310) (5,642)

The reserves of TotalEnergles subsidiaries that weuld be taxable i
distributed but for which no distribution is planned, and for which no
deferred tax liability has therefore been recognized, totaled $6,727 million
as of December 31, 2021.

Deferred lax assets not recognized as of December 31, 2021 amount to
$4,924 million as their future recovery was not regarded as probabla
given the expected results of the entities. Particularly in the Exploration &
Production segment, when the affillata or the field concerned is in its

explaration phase, the net operating losses created during this phase will
be useable anly If a final investment and development decision is made.

Accardingly, the time limit for the utilization of those net operating losses
is not known.

Deferred tax assets not recognized relate notably to France for an
amount of $1,371 million, to Canada for an amount of §1,283 million and
to United States for an amount of $276 million.

After netting deferred tax assels and liabilities by fiscal entity, deferred taxes are presented an the halance sheel as follows:

As of December 31, (M%) 2021 2020 2019
Deferred tax assets 5,400 7,016 6,216
Deferred tax liabilties (0804 (loae)  (11.858)
NET AMOUNT 15,504} (3,310) (5.642)

Chapter B/ Consalidated Financial Statements / Notes to the Conselidated Financiz) Stataments
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The nat deferred tax variation In the balance sheet is analyzed as follows:

As of December 31, (M3) 2021 2020 2019
OPENING BALANGE (2,310} {5.642) (4,827)
Deferred tax on income {1,429) 2132 (403)
" Dofarrad tax on shareholders' equity * (546) 13 285
Changes In scope of consalidation and cthers @315 76 (695)
. Currency translation adjustment ‘ 96 - {13) - -257
CLOSING BALANGE (5,504) (3,310) (5,642)

{a) This amocunt includes mainly defarred taxes on actuarial gains and losses, currenl income laxas and deferred taxes for changes in fair value of investments Inequity

instruments, as well as deferred taxes related to the cash flow hedge {sea Nota 9 to the G

Reconclliation between provision for income taxes and pre-tax incotne

For the year ended December 31, (M$) 2021 2020 2019
Consalidated net income 16,366 (7,336) 11,438
income taxes o 9,567 Y 5872
PRE-TAX INCOME 25,953 {7,018) 17,310
Franch stalutory tax rate 28.41% 32.02% 34.43%
THEQRETICAL TAX CHARGE (7,373} 2,247 {5,960}
Difference between French and forelgn income 1ax rates {3.754) {1,109) {2.007)
Tax eﬂe&l of equity in incame (loss) of affiliates o N 977 7771;5 ) o 1,_1 -73
Permanent difr{a}énce& - o - 7738 T -665 1,422
WAdjustments on ;;rloT)rears incorn;ax_es o -E_ 7 "(31) ' 12
Adjustments on deferred tax related to changes i lax rates {119) (204) (270)
"\Vlerznriation of deferred lax assets not recognized {1 65)‘ (27.7(7]75.1) (245)-
INCOME TAXES IN THE STATEMENT OF INCOME (9,587} (318) (5,872)

The French statutery tax rate includes the standard corporate tax rate Permanent differences are mainly due ta impairment of goodwill and to
(27 .5%), addilional and exceptional applicable taxes that bring the overall dividends from nen-cansolidated companies as well as the specific
tax rate 1o 28.41% in 2021 (versus 32,02% In 2020 and 34.43% in 2019), taxation rulas applicable to certain activities.

Schedule of losses and tax credits carried forward

TotalEnergies has deferred tax assets related to fosses and carried forward tax credit which expire according to the following years:

As of December 31, (M%) 2021 2020 2019

2020 7

2021 69 48

2022 27 2 27

2023 1 7 19
2024 s ' 1,310

20250 25 1,643

2026 and after 1,852

Uniimited 3419 3,359 2,277

TOTAL 5,129 5,106 3752

(2) 2024 and afler for 2019,
(b} 2625 and after for 2020,

458-459
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TotalEnergies

As of Dacember 31, 2021 the schedule of defarred tax assets related to carried forward tax ¢redits on net operating losses for the main countiies is as

follows:

As of December 31, 2021 (M$)
,2022 e

2024

2025

2026 and aflrer”

Tax

Australia Unlted States Canada France Upited Kingdom

a4 1,062

Unlimited

1,044 472 586 145

TOTAL

1,044 896 1,079 586 145

Note 12.  Provisions and other non-

current liabilities

121 PROVISIONS AND OTHER NON-CURRENT

LIABILITIES

Accounting principles

A provision is recagnized whan TotalEnergies has a present abligation, Provisions and nan-current liabilities are comprised of iabilities far which
legal or constructive, as a tesult of a past event for which it is probable Ihe amount and the timing are uncertain. They arisa from envircnmental
that an outflow of resources wil be required and when a reliable risks, leget and {ax risks, fHigation and other risks.

estimate can be made regarding the amount of the obligation. The

amount of tha liabllity carresponds to the best possible estimate.

As of December 31, (M$) 202t 2020 2019
Liligations and accrued penalty claims 285 320 386
'"F'r;orvrisions furenvironrﬁenlai corﬁingenc:ies o B 812 o '960 ) 7212
Asset reliren{én‘{‘cbligalions R 14.9'fél T 15,368” o 14,482
Olher non-gurrent provisions 2,766 2,868 2,927

of which restructuring activities 508 203 135

of whick finenclal n‘sﬁ.cs related to nan-consolidated aﬁa equrly c"unso!idated affflalos 265 134 ) 7 30"

of which contingency reserve on solar panals warranttes {SﬁnPawar) ) o &3 82 - 140
Other nan-current iabilties ' T e 1408 2,086
20,269 20,925 20,613

TOTAL

In 2021, litigation reserves amount to $285 million of which $192 million In 2019, litigation reserves amounted to $386 million of which $286
in the Exploration & Praduction, natably in Brazil, Bolivia and Angola. miliion in the Exploration & Produdtion, notably in Brazil, Angola and in

the USA.

In 2020, litgation reserves amounted to $320 milion of which $208
million in the Exploration & Production, notably in Brazil and Angala. Other non-current liabilities mainly include debts whose maturity Is more

than ana year related to fixed assets acquisitions.

Chapter 8 / Consolidated Financial Statements / Notes to the Conselidazed Financial Statements
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Changes In provisions and other non-current labilities

Changes in provisions and other non-current liabilities are as follows:

Currency
(M3 Janu:fy?{ Allowances Reversals at&?Ssst!:':L?'lrt‘ Other Decemb:rs, g1f
2021 20,925 1,446 {1,560) {404) (138) 20,269
of which asset retirement obligations 449 (527)
o ;f whi‘sh provisions for anvironmenial ;:onlingennies o 7 ;13 (1' 78) ) T o
o of which provisions for llestrucruring of acL'liw'Hes 7 415 {178)
2020 20,613 1,756 (1,378) 452 (518) 20,925
of which assel retirement obligations 807 (519)
of which provisions for environmenfal contingencies 217 {93)
of which bmvlsions for resl}ﬁcruﬂng of antit;l'lffes 271 (135} .
2019 21,432 1,248 {2,414) {33 380 20,613
of which asset retiremant obligations 639 (460)
' of which prow‘si&n; for envimnménral conlingeﬁcr'e; T ) 30 (92) ) o
of which provisions for restructuring of activities 60 {1 22)

Asset retirement obligations

Accounting principles

Asset retirement obligations, which resull from a legal or conslructive
obligatien, are recognized hased on a reasanable estimate In the period
In which the obligation arises.

The associated asset retirement costs are capltalized as part of the
camying amount of the underlying asset and depreciated aver the useful
life of this assel.

Tha discount rate used for the valuation of asset refirement obligation is
3% in 2021 and 2020 and 4 .5% in 2019 {the expenses are estimated at
current currency values with an inflation rate of 1.5% in 2021 and 2020
and 2% in 2018).

Changes in the asset retirement obligation are as follows:

An entity is required to rmeasure changes in the liability for an asset
relirement obligation due to the passage of time {accration) by applying
a risk-free discount rate to the amount of the liability. Glven the long-
term nature of expenditures related to our asset retirement obligations,
the rate s determined by reference to the rates of high quality AA-rated
corporate bonds on the USD area for a long-term horizon, The increase
of the provision due to the passage of lime is recognized as “Other
financial expense”.

A decrease of 0.5% of this rate would increase the asset retirement
obligation by $1,384 million, with a comesponding impact in tangible
assels, and with a negative impact of approximately $93 mifion on the
following years net income. Conversaly, an increase of 0.5% would have
a nearly symmatrical impact compared to the effect of the decrease
of 0.5%.

Epending on Currency
As of Revision in ew existing transiation As of
(M3 January 1, Accretion estimates obligations obligations adjustment Other December 31,
2021 15,368 448 (109) 228 (527) {194) (239) 14,976
2020 14,492 807 526 87 {519) 284 (109) 15,368
2019 14,236 639 {601) 567 {480) 47 14 14,482

12.2. OTHER RISKS AND CONTINGENT LIABILITIES

There are no governmental, legal ar arbitration proceedings, including
any proceeding of which the Corporation is awars thal are pending or
threatened against the Company, thal could have, or could have had
during the last 12 manths, a material Impact on TotalEnergies’ financlal
siluation or proiitability.

Described below are the maln administrative, legal and arbitralion
proceedings n which the Gorporation and the other entities of
TotalEnargies are involved.

FERC

The Office of Enforcement of the US Federal Energy Regulatory
Commission (FERC) began In 2015 an investigation In connection with
the patural gas trading activities in the United States of TotalEnargies
Gas & Power North America, [nc. (TGPNA), a US subsidiary of
TotalEnergies. The investigation covered transactions made by TGPNA
between June 200¢ and June 2012 on the natural gas market. TGPNA
raceived a Notice of Alleged Violations from FERC on Sapternber 21,
2015. On April 28, 2016, FERC Issuad an order 1o show cause to TGPNA
and two of Its former employees, and to the Corporation and
TolalEnergies Gas & Power Lid,, regarding the same facts. The case
was remanded on July 15, 2021 to the FERC Administrative Judge for
heaiing and consideration on the merits. TGPNA canlests the claims
brought against it.

460-461
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TotalEnergles

A dass action, launchad to seek damages fram these three companies,
was dismissed by a judgment af the US District court of New York issued
on March 15, 2017. The Court of Appeal upheld this judgment on May 4,
2018. in September 2019, a California city initiated another class action
against the same parlies based on ihe same legal ground. This class
aclion was dismissed by the US District caurt of New York on June 8,
2020. This judgment was confirmed on appeal by a rufing issued on
December 3, 2021,

DISPUTE RELATING TO CLIMATE

In France, the Corparation was assigned in January 2020 before
Nanterre's Court of Justice by certain assaciations and local communities
in order lo ablige the Company to complete its Vigilance Plan, by
identifying in detail risks relating ta a global warming above 1.5 °C, as

Note 13,

well as indicating the expacted amount of fulure greenhouse gas
emisslans related to the Company's activities and its product utilization
via third parties. TotalEnergies estimates that it has fufilled its obligations
regarding vigilance duty.

in the United Statas, two subsidiaries of TotalEnergies were assigned in
2017 by cerlain communities and associations for their Habllity in climate
change before @ Califonia Caurt. These two subsidiaries, as well as the
34 ather companies and professional assoclatiohs, are contesting the
Slate Court's competence 1o rule this request. In September 2020, the
Altorney General of the State of Delawara launched an indemnity claim
based upon climate change against the Carporation, Total Speciallies
USA (now known as TolalEnergies Marketing USA, Inc.) and about
30 other ail companies hefora a courl of this Stale. These companies are
cantesting the competence of such court te rula this request.

Off balance sheet commitments and lease contracts

13.1. OFF BALANCE SHEET COMMITMENTS AND CONTRACTUAL OBLIGATIONS

Maturity and instaliments

Less than 1 Between1 More than 5
As of December 31, 2021 (ME) Total year and 5 years years
Non-current dabt obligations net of hedging instruments (Note 15) 40,311 - 16,811 23,500
“Gurrent portion of non-currert debt obligations net of hedging Instuments (Note 78) 5,073 5073 - -
Lease obligations (Note 13.2) S 9,034 Ti3se 3321 4323
VArssretrrel]rement obligations (N;JIB 172) 14,976 o 616 o 1,751 12,615
GONTRACTUAL OBLIGATIONS RECORDED IN THE BALANCE SHEET 69,394 7,073 21,883 40,438
Lease obligations for low vaila assets, short term confracts or not yet commenced
(Note 13.2) 1,679 689 543 447
 Purchase obligations T1ao3z 1333 36174 86525
CONTRACTUAL OBLIGATIONS NOT RECCRDED IN THE BALANCE SHEET 137,711 14,022 36,717 86,972
TOTAL OF CONTRACTUAL OBLIGATIONS 207,165 21,095 58,600 127,410
Guaranteses given to customs authoriies 2,236 2122 50 64
.Guamnkéas given on barrowings 20,428 595 o 3734 ;6_092’1
. Gﬂaranteas refated to sales of businesses 316 163 - 153
e iatiles i i s e s 4 e e 41 o T
".Gll.z;ré‘r\‘kéé‘s‘;”k;‘;:;srlnrﬁe‘xrs 1/ suppliers 23,484 3,003 4,376 o 16,dé5
Letters of cradit 2,993 2,869 122 2
Other operating ccmmilmeﬁls; o 51158 ' 5.058 1,594 . . 16,48.6
TOTAL OF OTHER COMMITMENTS GIVEN 70,675 11,969 9877 48,829
Assals received as collateral (security interasts) 62 37 16 9
Sales obligations e 82555 7.565 33,271 51719
" Olher commitments received 22,326 17285 1785 3,286
TOTAL OF COMMITMENTS RECEIVED 114,943 24,887 35,042 55,014
Of which commitments given reiating to joint veniures 33,373 253 7,353 25,767
Of which commitments given relating ta associoles 34481 727 8,110 24,654
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Maturity and installments

As of December 31, 2020 (M) Total L5 ‘h;enal al?c? tSW ;::r; More ‘3223
Non-current debt abligations net of hedging insttuments (Note 15) 48,705 - 22,745 25,960
" Gurrant portion of non-urrant debl abligations net of hedging nstuments (Note 1) 4674 4614 = L
Lease obligations (Nofe 13.2) ) ‘ 8,943 1,207 o 3,178 o 4.558
‘Assel refirement cbligations (Note 12 ' 15368 s a0 13085
CONTRACTUAL OBLIGATIONS RECORDED IN THE BALANCE SHEET 77,680 6,344 27,763 43,583
Lease obligations for low value assets, short tarm contracts or not yet commenced
(Note 13.2) 1,745 704 626 415
Purchase obligations ' o ' RERVERE 1,719 39426 92,332
CONTRACTUAL OBLIGATIONS NOT RECORDED IN THE BALANCE SHEET 144,922 12,423 39,752 92,747
TOTAL OF CONTRACTUAL OBLIGATIONS 222,612 18,767 87,515 136,330
Guarantees given to eustoms authorities 2,312 2,189 60 83
.-"G_u.;:lrénteas given oﬁ borrowings o 7 7 . ) 14.164 7746 3,660. 7"9,758
. Guarantees relaléd to sales of buélnesses o 333 179 - o 71;
’ éuarantees of current liabllities o 147 88 58 23
"Guarantees to customers / suppliers ' 19182 2,603 1,853 14,726
Lefters of credit ' S o o432 2207 135 -
Other operaliﬁé commitments 23,879 ) 3,224 3,002 17,653
TOTAL OF OTHER COMMITMENTS GIVEN 62,449 11,306 8,766 42,377
Assets received as collateral {sacurity interests) 77 28 24 25
Sales 65|i§a'|€a'ﬁs" e 80,621 7,001 " oeae2 44158
(E)ther commilmanls. received . N 20,401 15,270 1,474 375;57
TOTAL OF COMMITMENTS RECEIVED 100,999 22,299 30,860 47,840
OF which commitments given relating to joint venlures 34,920 644 7,288 26,988
Of which commilments given :S_kElg to assosi;rés ) _5_ 1,_ 795 898 ;8,664 ;2, 132

462-463
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Maturity and installments

Less than Between Mora than
As of December 31, 2018 (M$) Totat lyear 1and 5 years 5 years
Non-current debl obligations net of hedging instruments (Nole 15} 40,931 - 19,888 21,043
" Gurrent portion of non-current debt cbifgations net of hedging instruments (Note 76 5331 1 o
Lease otligations {Note 13.2) o ‘ 7 2883 3,380
Asset retirement obligations (Note 12} .14.492 817 3,153 o 10,722
CONTRACTUAL OBLIGATIONS RECORDED IN THE BALANCE SHEET 68,219 7,150 25,924 35,145
Lease obllgations for low value assets, shart term contracls or not yet cammenced
(Note 13.2} 2,077 536 879 662
" Purchase obligations 147,596 10763 38189 98,564
CONTRACTUAL OBLIGATIONS NOT RECORDED IN THE BALANCE SHEET 149,593 11,299 39,068 99,226
TOTAL OF CONTRACTUAL OBLIGATIONS 217,812 18,448 64,992 134,371
Guarantees given ta customs autherities 2,012 1,876 17 119
Guarantees given on borrowings 14,510 306 7.372 6,832
Guarantees ré[afec; to salés of businesses S T 3&!1 163 ) 16 '152'
Guarantees oficﬁrr'ant liabilittes o ) 172 79 7 80 ' 3;
Guarantees io c;u;lomérs / suppliei's. ) 12,318 1.455 o 2,169 75.714
Letters of credlt T i 2,786 2,768 18 T -
Other opéfaling commiiments ' 3240 1,202 17,613
TOTAL OF OTHER COMMITMENTS GIVEN 54,184 9,867 10,854 33,463
Assets received as coflateral (security intarests) 85 2 37 25
‘Salesobligations B 93441 7435 31330 54978
Ofher commitments received T 2225 16845 1,705 3808
TOTAL OF COMMITMENTS RECEIVED 115,884 24,003 33,072 58,809
Of which commitments given relating o joint ventures 36,055 461 11,822 26,772
OF which commilments given relating to associatas 465 913 gagt 22171

A) Contractual obligations
Debt obligations

"Non-current debt obligations® are included In the items "Nan-current
firancial debt” and "Mon-current financial assets™ of the Consolidated
Balance Sheet. It includes the non-current portion of swaps hedging
bonds and excludes non-current lease obligations of 7,644 million.

The current portion of nan-gurrent debt is included in the items “Current
borrowings™, “Current financlal assets” and “Other current financial
liabilities” of the Consolidated Balance Sheet. It includes the current
partion of swaps hedging bonds and axcludes tha current partion of lease
obligations of $1,390 million.

The information regarding contractual obligations linked to indebtadness
is presented in Note 15 to the Consolidated Financial Statemants.

Lease contracts

The information regarding [eases fs presented in Note 13.2 to lhe
Consclidated Financial Statements.

Asset retirement obligations

This item rapresents the disceunted present value of Exploration &
Production and Integrated Gas, Renewables & Power asset retirement
obligations, primarily asset remaval costs at the complelion date. The
information ragarding contractual obligations finked to asset retirement
obligations is presented In Note 12 to the Consolidated Financial
Statements.

Chapter 8/ Censolidated Financial Statements / Notes to the Consclidated Financia! Statements

Purchase obligations

Purchase obligations ase obligations under contractual agreements to
purchase gaods or services, including capital projects. These obligatians
are enforgeable and legally binding on the company and specify all
significant terms, including the amount and the timing of the payments.

These obligations mainly Include: unconditional hydrocarbon purchase
conlracts {except where an aclive, highly-liquid market exists and when
the hydrocarbons are expected to ba re-sold shodly after purchase) in
the Integrated Gas, Renewables & Power segment, reservation of
transpont capacities in pipelines, unconditional exploration warks and
development works in the Exploration & Production segment, and
contracts for capital investment projects in the Refining & Chemicals
segment.

B) Other commitments glven
Guarantees given to customs authorities

These consist of guarantees given by TotalEnergies to customs
autharities in order to guarantee the payments of taxes and excise dulies
on the importation of ol and gas products, mostiy in Franca,
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Guarantees given on borrowings

TotalEnergies guarantees bank debt and lease obligations of certain nen-
consolidated subsidiaries and equity affifiates. Maturity dates vary, and
guarantees will terminate on payment andfor cancelfation of the
obligation. A payment would be triggered by falure of the guaranteed
party to fulfill its obligation covered by the guarantee, and no assets are
held as callateral for these guarantees. As of Dacember 31, 2021, the
matuilties of these guarantees are up to 2083,

As of Decembar 31, 2021, the guarantees provided by TotalEnergies SE
in cannection with the financing of the [chthys LNG project amaunt ta
$4,860 million. As of December 31, 2020, the guarantees amounied ta
$4,912 miltion,

As of December 31, 2021, the guarantees provided by TotalEnergies SE
In connection with the financing of the Mozambique LNG project amount
to 54,600 million.

As of December 31, 2021, the guarantees pravided by TotalEnergies SE
in conneclion with the financing of the Yamal LNG project amount to
$3,489 milllion. As of Dacember 31, 2020, the guarantees amounted ta
$3,250 million,

As of December 31, 2021, guarantees pravided by TotalEnergies SE in
connection with the financing of the Bayport Pelymers LLC project,
amount to $1,820 millien as in 2020.

As of December 31, 2021, TotalEnergies SE has confirmed guarantees
for TotalEnergles Refining Saudi Arabla SAS sharsholders' advances for
an amount of $1,120 mlllion. As of December 31, 2020, the guarantees
amounted to $1,184 million.

As of Decembar 31, 2021, the guarantess provided by TotalEnergies SE
in connection with the financing of the Arctic LNG2 projest amaunt to
$1,076 million,

As of December 31, 2021, the guarantee given in 2008 by TotalEnergies
SE in connestion with the financing of (he Yamen LNG project amounts
to $509 million as in 2020,

13.2. LEASE CONTRACTS

Accounting principles

A lease contract is a contract that grants lessee the right to use an
identified asset for a specified period of lime in exchange for
cansideration. At lease inception, an asset corresponding ta right of use
and a debt are recagnized In the lessee's balance sheet. Garrying value
of right of use comesponds to present value of future lease payments
plus any direct costs incurred for concluding the contract. Lease debt Is
recorded as a liabifity in the balance sheet under financial debts, Rights
of use are depreciated over the useful ives appliad by TolalEnergies.

Leases that are of short duration or that relate to low value assets are
not recorded in the balance sheet, in accordance with the exemplions in
the standard. They are presented as off-balance shest commitments.

First-time application of [FRS 16 "Leases"

As part of the first application of IFRS 16 "Leases" as of January 1,

2019, TotalEnergies:

— applied the simplified ratrospective transition method, accounting for
the cumulative effect of the initial application of the standard at the
date of first application, without restating the comparative perlods;

— used the fallowing simplification measuras provided by the standard
in the fransitional provisions:

— exclusion of contracts that TolalEnergies had not previously
identified as conlaining a leasa under IAS 17 and IFRIC 4,

— excluslon of leases whose term ends within 12 months of the date
of first application;

464-465

Indemnities relatad to sales of businesses

In the ordinary course of business, TotalEnergies executes contracts
Invalving stendard indemnities for the oil industry and indemnities specific
ta transactfons such as sales of businesses. These Indemnlties might
include claims against any of the following: environmental, tax and
shareholder matters, intellectual property righls, govemmentat
regulations and employment-related maliers, and commerclal contractual
relationships. Parformance under these Indemnities Would gererally be
triggered by a breach of terms of the contract or by a third parly claim.
TotalEnergies regularly evaluates the probability of having to incur costs
assaciated with these indemnities.

Other guarantees given

Non-consolidated subsidiaries

TotalEnergies also guarantees the current liabllifies of certain nan-
consclidated subsidiaries. Performance under these guarantees would
be triggared by a financial default of the enlity.

Operating agreements

As part of normal ongoing business operations and cansistant with
generally accepted industry practices, TotalEnergies enters Into
numerous agreements with other parties. These commitments are often
antered into for commercial purposes, for regulalory purpases or for other
aperaling agreements.

€) Commitments received

Sales obligations

These amounis represent hinding obligations to sell goods, including In
particular hydrocarbon sales contracts {oxcept where an aclive, highly-
liquid market exists and when the volumes are expected to be re-sold
shortly after purchase).

- recognized each lease component as a separate lease, separately
from non-lease components of the lease (services);

- applied the two exernptions of the standard on short-term leases and
leases of low-value assets.

The impact of the application of this standard as at January 1, 2019 Is

$5,698 million on fixed assels, $(5,505) million on nel debt and ${193)

million on ather assats and liabilities. The waighted average incremental

bomrowing rate of 4.5% at transition date was determined on thae basis of

the inilial duration of the contracts.

In 2019, the impact on fixed assets was broken down as follows:

Gin M$)
Right of use of buildings 2,278

Right of use of machinery, plant and equipment

{including lransportation equipment) 2832
Other right of use 788
TOTAL 5,698
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TotalEnergles mainly feases ree) estate, retail stations, ships, and other
equipment (see Note 7 to the Consolidated Financial Statements).

~o

TotalEnergles

The future minimuin lease payments on leases to which TolalEnergies is
commitied are as follows:

Leases
For the year ended December 31, 2021 (M%) Ec“.f.ft’ﬁffﬂ ba?:ﬁgzzdsiim
2022 689 1,835
o e e e - R STve - 1_3_4_7
.20247 o B 136‘ . 1,199
2005 N 7 "o 1087
2028 102 1,024
2027 and beyond B 7 6.017
TOTAL MINIMUM PAYMENTS 1,679 12,516
Less financial expenses (3,482)
NOMINAL VALUE OF CONTRACTS 9,034
Less currant porticn of 1zase conlracts (hote 15) (1,320}
NON-CURRENT LEASE LIABILITIES 7,644
Leasas
For the year ended December 31, 2020 (M$) E::mtgt;g ba:glﬁg;dsehdetl;:
2021 704 1,859
T e v e 113667
2023 159 1117
2024 118 1022
o025 - o T ) ] e et
2026 and beyond - 415 " 635
TOTAL MINIMUM PAYMENTS 1,745 12,453
Less financial expenses (3,510)
NOMINAL VALUE OF CONTRACTS 8,843
Less current portion of lease contracts (hofe 75) (1,207)
NON-CURRENT LEASE LIABILITIES 7,736
Leases
For the year ended Dacamber 31, 2019 (M3} E:::;gt&g ball’:rig;dsiigl
2020 536 1586
2021 ] 360 228
‘2022 2 10
2023 62 835
2024 145 766
2025 and beyond 662 4,757
TOTAL MINIMUM PAYMENTS 2,077 10,191
Less financial expenses (2,726)
NOMINAL VALUE OF CONTRACTS 7,465
Less current porlion of lease contracts (hote 15) (1.262)
NON-CURRENT LEASE LIABILITIES 6,263

For the year ended December 31, 2021, rental expense recorded in the
income statement and Incurred under short temm leases ar low value
assels leases and under variable lease payments is $487 million and
$242 million, respactivaly.

For the year ended December 31, 2020, rental expensa recarded In the
income statement and incurred under short term leases or low value

assets leases and under variable lease payments was $600 million and
$162 million, respactively.

For the year ended December 31, 2019, rental expense recorded in the
income statement and incurred under short team leases or low value
assets leases and under variable lease payments was $366 million and
$132 million, respectively.

Chapter 8 / Consolidated Financial Staternents / Notes to the Consolidated Financial Statements
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Qther information required an lease debts, notably their maturity, is presented in Note 15 to the consolidated financial statements.

Note 14, Financial assets and liabilities analysis per instrument class and strategy

The financial assets and liabiliiies disclosed in the balance sheat ara detailed as follows:

As of December 31, 202]

(M3) Other Fair value of

ASSETS / (LIABILITIES) Amortlzed cost thrizlér\lr??lgt Cumpre?:‘l:'\::‘:: bori‘gsst:’jrﬂgewg Total Fair value

Equity affiliates: loans 4,532 - - - 4,632 4,532

Otner investments B - © aes 163

Non-current financial assets a4r 770 - 787 2,404 2,404

Qther nc.m-cu.l-'ra_nt.assets 7 2.419 — o - 2:419 . 2.419
"Accounts receivable, net® 21,983 - - -7 ;08 21,983

Other oparating recalvables 7,141 21,067 a5 - 20553 29,553

Current financial assets 12,000 272 - 42 12315 12,318
" Cash and cash equivalents 21,342 . - - 21342 21342

TOTAL FINANCEAL ASSETS 70,265 23,161 1,918 829 96,173 96,173

TOTAL NON-FINANGIAL

ASSETS 197,285

TOTAL ASSETS 293,458

Non-current finangial dabt® (47,073) @) - {1.498) (49.512) (53,144)
" Accounts payable® T @6esn) - - T (36.837) " (36,837

Other oparating liabiliies {11.126) (15.266) ey - (27.204) (27,294)
“Curentborrowings® (15035 o - T (45035 (15099

Other current financal labilites = 58 - (316) (372) 372)

TOTAL FINANGIAL

LIABILITIES (110,973) (15,363) {900) (1,814} {129,050) {132,686)

TOTAL NON-FINANCIAL

LIABILITIES {164,408)

TOTAL LIABILITIES ‘ {293,458)

{a) The financial debt Is adjusted lo the hedged risks valua {currancy and interest rata) as part of hedge accaunting (see Nole 1510 the C i Financial

{b} The impact of offselling on accounts recalvable, net 1s ${4,584) million and $4,584 millien on accounts payable.

466-467

18.07.2023 kl 17:34 Brgnngysundregistrene Side 131 av 190



Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 987991054

=

TotalEnergles

As of December 31, 2020

M) Other Fair value of

ASSETS / (LIABILITIES) Amortized cost thr';:igrr‘\’?’lzi Compre?:g::g bor;g:t?:r?n%lnntgs Total Fair value
Exquity affiliates: loans 5129 -~ - - 5,129 5,128
Other investments T ) '— 1,224 783 - 2007 270;1?
Non-current finangial assels 1,018 541 - 3,221 4,781 4,781
Other non-current assels T ams - T B - 2745 2745
Accounts receivable, net™ 14,068 . o - . - 14,068 14,068
Other operating receivables 8,615 . 1,428 - - 8.043 8043
Current financlal assets T asw 6 - ' 8 agw 4630
Cash and cash equiva.[er;ts 31 ,268 o - - - st ,568 31,268
TOTAL FINANCIAL ASSETS 65,391 3,258 783 3,239 72,671 72,67
TOTAL NON-FINANCIAL

ASSETS 193,464

TOTAL ASSETS 266,132

Non-current financial debt™ (68,470) {118) - (1.615) (60,203) (66,210)
Accounts payable® ) (23,574) _ . - @3574) (23.574)
Other operating liabitities (10,635) {3.666) - (1) {14,302) (14,302)
Curent borowings®™ (17,098) - - - (7083 (17421)
Other current ﬁ;lancial llabiliti(_es 7 . 7 tQQ) o (1047)7 (éna) (2037)
TOTAL FINANCIAL

LIABILITIES (109,778) {3,883) - (1,720) {115,381) {121,410)
TOTAL NON-FINANCIAL

LIABILITIES {150,751)

TOTAL LIABILITIES {266,132)

{a] The financlal debt is adjusted to the hedged risks value (cumency and interest rate) as part of hedge accounting {see Note 15 tathe C Financtal ).

{b} The Impacl of offseting on accolnts receivable, net ls ${1,844) million and §1,844 million an accounts payable.

Chapter 8 / Consolidated Financial Statements / MNotes to the Consolidated Financial Statements
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As of December 31, 2019

M5 Fair value comprehe%ts?\;!e' boﬁca!isr r‘\':g‘:;

ASSETS / (LIABILITIESY Amortized cost through PAL Income Instruments Total Falr value

Equity affillates: loans 3,999 - — - 3,089 3,008
“Otheriwestments - 1272 T ss 7T ame e

Non-current financlal assets 164 236 - 512 912 912

Other non-current assels T 2314 - - e 231 4' a 2,3.147

Accounts receivable, nat® . 18,488 . -~ - - - 18,488 18,48§

Other operating receivables 6,713 4,791 - 2 11,506 11,508

Current financial assets Y 1z - - 3902 3992

Cash and cash equivalerts 27,352 - - - T Tarase 0 27362

TOTAL FINANCIAL ASSETS 62,900 6,421 506 514 70,341 70,341

TOTAL NON-FINANGIAL

ASSETS 202,953

TOTAL ASSETS 273,294

Nan-current financial debt™ (46,035) (44) - {1,694) (47,773) (50,821)
" Accounts payable® ) (28,394) i - - - (28,394) (28,394i

Other operating liatiitles (10,927) (5,333) - ‘ ) (16,262) (16,262)

Gurrent borrowings™ (14.619) 7 o — {14,819) (14.819)

Other curent financlal liabllitles T ©3) - {424) (487) T usn

TOTAL FINANCIAL

LIABILITIES (100,175) {5,440) - (2,120) {167,735) (110,883)

TOTAL NON-FINANCIAL

LIABILTTIES {1685,559)

TOTAL LIABILITIES (273,294)

(a) The financial debt Is adjustad to the hedged risks valva (currenay and interest rate) as pant of hedge accounting {see Note 15 ta the G I Flnancial )]

(k) The impact of affseliing on accaunls recelvable, nel is $(2,073) milllan and $2,073 million on accounts payabla.

Note 15. Financial structure and financial costs

15.1. FINANCIAL DEBT AND DERIVATIVE FINANCIAL INSTRUMENTS

A) Non-current financial debt and derivative financial instruments

As of December 31, 2021 (M§$)

(ASSETS) / LIABILITIES Secured Unsecured Total
Non-current financial debt 7,720 41,792 49,612
ot which hodging instroments of non-current financial debt (Tablities) ' - 1,498 1.498
Mon-current financiaf assets - B  (847) Toassn {2404
" of which hedging instruments af ron-current financial debt (assels) o TS T e e
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,873 40,235 47,108
Variable rate bonds or bonds after fair value hedge - 12,820 12,820
.Fi.xeé rate bonds or konds after cash ﬂbﬁv hadge ) - 27.147 27,147
Other floating rate debt e o 15 T e T eam
Other fixed rate debt o o ’ . o 81 363 424
Lease abligations o 7,644 - 7.644 7
Non-cun.'eni financial asﬁeté excluding derivative financial instruments B (847) o (6757)7 - (1 .522;
-"E»J.;m-cunenl instruments held for trading _ {54) (54)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANGIAL INSTRUMENTS 6,873 40,235 47,108
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e

TotalEnergies

As of December 31, 2020, (M$)

¢ASSETS) / LIABILITIES Secured Unsecured Total
Nan-current financial debt 7,849 52,354 60,203
of which hedging insiniments of non-current financlal debt (iabilities) ) o R D
Non-current financlet pssels o o (019 (3762) " d781)
of which hodging instruments of non-current financiat debi fassets)  Z T ey (3,221)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,830 48,592 55,422
Variable rate bonds or bonds after fair value hedge - 16,5583 16,553
Fixed rate bonds or bonds after cash llow hedge o - 26,080 28,080
“Other floating rate dest e 394 3984
“Other fixed rate debt - T 438 511
Lease ohligations o T - 7,736 ' - 7,736
Noncurrent ﬁrnaﬁclal.a.ssels exciu& éei;ivétive lﬁr;aﬁ.clal [ .(1 18y S 7(432) o (1451)
Il;n-c;lrrent instruments held for trac.!.i.r;.g i - g ) 9
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS £,830 48,592 55,422
As of December 31, 2019, (M3)
(ASSETS) / LIABILITIES Secured Unsecured Total
Non-current financial debt 6,438 41,335 47,773
of which hedging instruments of non-current financial deb {iabities) - 1.69¢ 1,694
Non-current financial assets (164) 48 @12)
;f wﬁz;h hedging instruments of non-clrrent financlal debt (aséelsj - o {512) (512)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,274 40,587 48,861
Variable rate bonds or bonds after fair value hedge - 19,340 19,340
'leed rate bonds or bcndsua.ﬁer cash flow hedge ] V - 20,499 . 20,499
Otherfloating rate debl - w2 B S '
Other fixed rate debt - i 103 322 425
Lease obligations : 6.263 - 6.263
Non-gurrent financial assels excluding darivative ﬁnancnallnslrumenls T 7(164). {169) . ) {333)
7N;:n-currenﬁ instrurnenls held for tr'ééi;\g h - (23) T _(_23_)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,274 40,587 46,861

In April 2020, TotalEnergies put in place a new committed syndicated fwice by a further & months at TotalEnergies' hand). On April 1, 2021,
credit fine with banking counterparties for an initial amount of USD 6,350 TotalEnergies reimbursed in full the balance of this committed syndicated
million and with a $2-month tenor {with the option to extend its malurity cradit line.

Chapter 8 / Consolidated Financial Statements / Notes to the Consolidated Financial Statements

18.07.2023 kl 17:34 Brgnngysundregistrene Side 134 av 190



- Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 987991054

The bonds, as of Dacember 31, 2021, after taking Into account currency and interest rates swaps falr value, are detailed as follows:

Bonds after falr value hedge or Range of initlal

varlable rate bonds® Cumency of B Dby tument  beferd hadsing
(M issuance 2021 2018 maturities instruments
Bend usp 5,004 6,253 6276 2023-2028  2434%-3.863%
Band T usp - - 300 )
Bond o CHF 408 Mo 410 2026-2020  0.176% - 0.208%
Band i NZD - I 64 '
Bend ) AUD 71 ary 378 2025 4.000%
Bond S 7 TEUR 7528 8866 9676  2022-2044  0.250%- 3.125%
Bond T BT - - 1,641
Bond CAD - - 92
Bond S GBP 1524 4822 2035 2022-2031 1A05%-2.250%
Bond T HD 128 128 128 2026 2.920%
réurrent portion (less than one y;ar) o (2,540} ) 7(2,695) - (3,661) o o
Pringipal financing entitias™ 12,122 14,658 17,438
TotalEnergies SE¢

Bond 1,200 1,200 1,203

Current partion {less than one year) {1,200 - -
Other consolidated subsidiaries 698 695 699
TOTAL VARIABLE RATE BONDS OR
BONDS AFTER FAIR VALUE HEDGE 12,820 16,553 19,340

Bonds after cash flow hedge or fixed Range of initial

rote b Cumencyor | Bmeumiaer  fmowioty Aot Ragesf | cireniie
[Get3] issuance 2021 2020 2019 maturities instruments
Bond EUR 15,487 15,259 10,246 2024 -2044  0.686% - 5.125%
Bond o UUso T Tesn T ms24 8565 2022-2060

WBond ST ) HKD 7 200 S 727708 ) 20& o "20267 3.088%
_B:;r.ld. . o CHFV S 1,115 1.;34; 7 1,078 202.4 -2027 0.510% ~ 140107%7
Bond ' cop 1.004 98 982 2024-2026 1.250%-1.660%
Bénd T . AUD T 5 B “9 .5 o 2025 4.006%
Cu.rre"nt portion {less than one year]” o (1,000) (1.500)7 ) {1,250) o T
Princlpal financing entities® 26,750 27,632 19,829

Other consclidated subsidiaries 397 448 670

TOTAL FIXED RATE BONDS OR

BONDS AFTER CASH FLOW HEDGE 27,147 28,080 20,438

(a) The IBOR rale raform will mainly impact the bonds after fair valua hedge, on principal financing entities and TetalEnergies SE, indexed on USLIBOR. At December 31 2021,
the amaunt of he bonds alter fair value hedge (both non-current and current portions) on principal financing entities and TolalEnergies SE ia $ 15,862 million.
{b) All debt securities Issued through the fallowing substdiaries are filly and i i by Tatall SE as ta payment of principal, premidrm, if any, interest
and any cther amounts due:
— TolalEnergies Capital Is a wholly and direclly owned subsidiary of TotalEnargies SE (except for ona share held by each director). )t 3cls as a financing vehicle for
TolalEnergles. The repayment of its financlel dabt {capital, premiun: and Interest) is fully and uncondiifonally quaranteed by TotalEnorgfes SE.
- TalalEnergies Capltal Ganada Ltd. is a wholly and direcily owned subsidiary of TolalEnergies SE. It acts es 8 financing vahicla for the aclivities of TotalEnergies in Canada.

The repayment of its financial dsbt (capital, premium and interesty is fully and by Ti 8E.
- TolalEnargies Capital International Is a wholly and directly owned subsidiary of TotalEnergles SE {excepl for one share held by each director). i acts as a financing vehicle
for TotalEnargles. The repayment of Its fingneta debi (capital, premium and interest) is fully and uncondit by Te

(c) Debl financing of $1.2 billion through a structure combining the issuance of cashesettled convartibla bonds with the purchase of cash-sefiled <all options to hedge
TotalEnergies' expasure to tha exercise of the canversion rights under the bands, At 31 Decamber 2021, this debt financing is fully prasanted as a current portion item.
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Loan repayment schedule {excluding current portion)

TotalEnergies

of which of which
hedging hedging Neon-current nat
Instruments of Instruments of financlal debt
non-current nen-current and related
As of December 31, 2021 Non-current financial debt Non-current financial debt financial
M) financlal debt (liabilitles)  financlal assets (assets) instruments %
2023 6,143 115 (111) (61} 6,032 13%
2024 6,506 180 (219) (103} 6,287 13%
2025 4,471 194 (89) (51) 4,382 9%
2026 3,348 238 (71) (34) 3,277 1%
2027 and beyond 29,044 761 (1,814) (548) 27,130 58%
TOTAL 49,512 1,498 {2,404) {787) 47,108 100%
of which of which
hedging hedging Non-current net
instruments of Instruments of financial debt
non-current non-current and related
As of December 31, 2020 Non-current financial debt Nen-current financial debt financial
(M5) financial debt (Niabilities)  financlal assets (assets) instruments %
2022 9,932 142 (142) (58) 9,790 18%
2023 5,988 59 (268) {218) 5,720 10%
2024 6,340 118 {395) (277) 5945 1%
2025 4,535 150 (260) (212) 4,275 8%
2026 and beyond 33408 1,149 (3.7186) (2,456) 29,6892 53%
TOTAL 60,203 1,615 (4,781) (3,221) 55,422 100%
of which of which
hedging hedging Non-currant nat
instruments of instruments of financial debt
non-cirrent non-current and related
As of December 31, 2012 Non-current financial debt Non-current financial debt financial
M3 financial debt (liabjlities)  financial assets (assets) instruments %
2021 §,716 264 (101) (9 5615 12%
2022 §,226 433 {148) (121) 8,078 13%
2023 5,230 106 {67) (18} 5,463 1%
2024 5,885 139 {83) 5,798 2%
2025 and beyond 24,716 812 (609) (281} 24,207 62%
TOTAL 47,773 1,694 {912} (512} 46,861 100%
Analysis by currency and interest rate
These analyses take into account interest rate and foreign currency swaps to hedge non-current financial net debt.
As of December 31, (M%) 200 % 2020 % 2019 %
U.S. Dollar 44,3687 94% 48,609 88% 43,276 92%
Euro 1,708 4% 3,144 6% 2,639 6%
Norwsgian krone 67 0% 72 0% 81 0%
Other currencles 946 2% 3,597 8% 865 2%
TOTAL 47,108 100% 55,422 100% 46,361 100%
As of December 31, (M%) 2021 % 2020 % 2015 %
Fixed rate 34,353 73% 34,870 63% 26,985 58%
Floating rate 12,755 27% 20,552 37% 16,876 42%
TOTAL 47,108 100% 55,422 100% 46,861 100%
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B) Current financial assets and liabllities

Currenl borrowings consist mainly of drawings on commercial papers or
treasury bills and of bank foans. These Instruments bear interest al rates

that are close to markel rates, Current deposits bayond three months

As of December 31, (M3}

include initial marging held as part of the Company's activities on
arganized markets.

(ASSETS) / LIABILITIES 2021 2020 2019
Current financial debt® 8,846 11,305 8,710
"Cunrent lease obfigations 1,390 1206 1,202
-.éb&éﬁt..;)c;rti;)n af n;)n-currrerntﬂﬁnancial debt 4,799 4.588 7 4.é0777
CURRENT BORROWINGS:{nole 14) 15,035 17,003 14,819
Current portion of hedglng instruments of debt (liabllities) 316 104 424
Other current financial instruments {fiabilities) 56 a9 63
OTHER CURRENT FINANCIAL LIABILITIES (note 14) 372 203 487
Current deposits beyond three months {11,868) (4,436) {3.61%1)
Nnn-:raded marketablérse.curilles h (;95) R (1i4)
Financlal receivables on sﬁb-lease. current . (1 52) {111) (145j
" Current portion of hedginé instruments of debt .(-assels) (42) (18) Z
Other current ﬁnanciél instruments (assets) N (78} ’ (85) { 12?)
GURRENT FINANCIAL ASSETS (note 14) (12,315) {4,630) (3,992)
NET CURRENT BORROWINGS 3,092 12,672 11,314

{&) As of Dacember 31, 2021, Decambsr 31, 2020 and Decsmber 31, 2019, ihe cumeat financial dabl includes a commercial paper program in TotalEnergies Gapital and
TolalEnergies Capital Canada L, TolalEnergies Capilal and TolalEnergies Capilel Canada Lid, sre whotly-owned subsidiaries of TolalEnergies SE. They act as financing
vehicles for the activities of TotalEnergies. Their dett securities ere fully and uncondiionally guaranteed by TolalEnergies SE as to payment of ptinclpal, premium, if any,

interest and any othar amounts due,

C) Cash flow from {used in) financing activities

The variations of financial debt ara detailed as follows:

Non-cash changes

Change
In scope,
As of n including Forel Changes Reﬁlasslficatin; Dece:\zgr’
January 1, as| {FRS 5 orelan n fair lon-current,
(M3 2021 changes reclassification currency value Current  Other 31,2020
Nan-current financial instruments -
assets™ and non-current financial assets (4,781) (280) 1 64 2,432 188 {18) (2.404)
Non-current financial debt 60,203 (359) (58) (183)  (2377) {9.254) 1,540 49,512
NON-CURRENT FINANCIAL DEBT
AND RELATED FINANCIAL
INSTRUMENTS 55,422 (649} {57) (119} 55 (9,066) 1,522 47,108
Current financial instruments - assets* {194) 191 - 8 {45) {188) {24) (252)
Current borrowings 17,008 (11,047) 5 (283) (158) 9,264 155 15,035
Current financial instruments - liabilities® 203 - 1 11) 179 - - 372
CURRENT FINANCIAL DEBT AND
RELATED FINANCIAL INSTRUMENTS 17,108  (10,858) 18 {286) (24) 9,066 1 15,155
Financial debt and financial assets
classified as held for sale 313 - (306) {11} - - - [0}
NET FINANCIAL DEBT 72,843 (11,505) (347)  (418) H - 1,653 62,253

{a) Falr value or cash Aow hedgs Instrunients and other non-hedge dabt-ralated derivative instruments.
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Nen-cash changes

=

TotalEnergies

Change
In scope,

As of including Changes Reclassification As of
MD January 1, as] IFRS 5 Forelgn Infalr  Non-current / oth December 31,

2020 changes reclassification cutrency value Current er 2020
Non-current financial instruments -
assets®™ and non-current financial assets (912) {228) 3 (58)  (2,729) 118 {974) (4,781)
Norn-current financial debt 47,773 15,800 (456) 192 2,973 (8,741} 2,632 60,203
NON-CURRENT FINANCIAL DEBT
AND RELATED FINANGCIAL
INSTRUMENTS 46,881 15,872 {453} 133 244 (8,503) 1,658 55,422
Current financial instruments - assets®™ {268) 178 - {6) 48 (118} {(28) {194)
Current bolrowings 14,819 (6,679) 8 {132} 188 8,711 186 17,099
Carrent financial Instruments - liabilities™ 487 - (5) 8 (287) - - 203
CURRENT FINANCIAL DEBT AND
RELATED FINANCIAL INSTRUMENTS 15,038 {6,501) 1 {130) (53) 8,593 160 17,108
Financial debt and financlal assets
classified as held for sale 301 - {10) 22 - - - 313
NET FINANCIAL DEBT 62,200 9,071 {462) 25 191 - 1,818 72,843

{a) Fair value or cash flow hedge insteumants and cther non-hedge dehli-telaled dorivative irstrumants.

Non-cash changes

As of Change in scope, First Changes Reclassification As of
1%) January 1, Cash including IFRS S appllcation Foreign infalr  Non-current / Other December 31,
2018 changes reclassification IFRS 16 currency value Current 20138
Non-current financlal Instruments -
assets™ and nen-current financial assats {680} 21 12 {50} 4 7 144 (202} (912)
Nan-eurrent financial debt 40,129 8,110 {731) 4,805 (48) 484 {6,661) 1685 47,773
NON-CURRENT FINANCIAL DEBT
AND RELATED FINANCIAL
INSTRUMENTS 39,449 3431 (719) 4,755 {44) M3 6517 1,303 46,861
Current financial instrumants - assels™ {118) 425 - - 2 {32) (144) (101} {268)
Current borrowings 13306  (5,854) {35) 750 184 {26} 6,661 {&7) 44,819
Current financial instruments - liabilitie: 478 - - - {6} 15 - - 487
CURRENT FINANCIAL DEBT AND
RELATED FINANCIAL INSTRUMENTS 13,666  (5,829) (35) 750 180 {43) 6517  (168) 15,038
Financial debt and financial assets
classified as hold for sale - - 301 - - - - - 301
NET FINANCIAL DEBT 53,115 2,302 {453) 5,505 136 370 - 1,225 62,200
(a) Falr value or cash flow hedge and other hedge debt-related

Chapter 8 / Consalidated Financial Statements / Notes to the Consolidated Financial Statements
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Manetary changes In non-current financlal dabt are detailed as follows:

For the year ended December 31, (M%) 202 2020 2019
Issuance of nen-current deht 808 16,075 8,668
"Repaymant of non-currentdabt (1,167) ) {538)
NET AMOUNT {359) 14,800 8,131

D) Cash and cash equivalents

Accounting principles

Cash and cash equivalents are composed of eash an hand and highly
liquie short-term invastments that are easily converlible into known
amounts of cash and are subject to insignificant risks of changes in
value,

Cash and cash equivalents are detailed as follows:

Investments with maturily greater than three months and less than
walve months are shown under “Current financial assels”.

Ghanges In current financial assets and tiabilities are included in the
financing activities section of the Consolidated Statement of Cash
Flows.

For the year ended December 31, (M) 2021 2020 2019
GCash 13,544 14,518 16,456
Cash equivalents i 7,798 16,750 10,898
TOTAL 21,342 31,268 27,352

Cash equivalents are mainly composed of deposits with a maturity of less
than three monlhs, deposited in government institutions or deposit banks
selacted in accordance with strict criterfa.

E) Net-debt-to-capital ratio

As of Decembar 31, 2021, the cash and cash aquivalents include $3,087
million subject to restriclions, notably due lo regulatory lramework or lo
the fact they are owned by affiliates located in countries with exchange
cantrols.

For its Internal and external communication needs, TotalEnergies calculates a debt ratio by dividing lts net financial debt excluding leases by its capital.

The ratio is calculated as follows: Nt debt excluding leases / {(Equity + Net debt excluding leases)

As of December 31, (M5

(ASSETS) / LIABILITIES 2021 2020 2019
Current borrowings® 13,645 15,893 13,617
Other cumrent financial liabilities T an 203 487
Current financial assets®! i {12,183) T s19) (3.847)
Net financial assets and liabilities held for sale ar exchange (4} N3 3m
“Non-current financial debt® B 41,868 52467 41510
Nan-currenl financlal assels‘:‘ (1,557) (3,762) (748)
Cash and cash oquivalents e T T (21342)  (31.268) (27,352)
NET FINANCIAL DEBT 20,799 29,327 23,968
Shareholders' equity - TatalEnergies share 111,736 103,702 116,778
Distribution of the income based on exlsting shares at the closing date - 5.263 2,383 2,527
SHAREHOLDERS' EQUITY 114,999 106,085 118,305
NET-DEBT-TO-CAPITAL RATIO EXCLUDING LEASES 15.3% 21.7% 16.7%

(&) Excluding lease raceivables & lease debls.

474-475
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o

TotolEnergles

15.2. FAIR VALUE OF FINANCIAL INSTRUMENTS
(EXCLUDING COMMODITY CONTRACTS)

Accounting principles

TotalEnergies uses derivative instruments to manage its exposure to
risks of changes in Interest rates, fareign exchange rates and commadity
prices. These financial instruments ars accounted for in accordance
with IFRS 9, changss in fair value of derivative Instruments are
racognized in the income 1t er in ather prehensive income
and are recognized in the balanca sheet in the accounts corasponding
to their nature, according to the risk management strategy. The
derivative instruments used by TotalEnergies are the following:

Cash management

Financial instruments used for cash management purposes are part of 2
hedging strategy of currency and interest rate risks within global limils
set by TolalEnargies and are considered o be held for trading, Changes
in fair value are systematically recarded in the income statement, The
balance sheet value of those instruments is included in *Current financial
assats” or “Other current financial liabilities®.

Long-term financing

When an external long-tarm financing is set up, specifically to finance
subsidiaries, and when this financing involves currency and interest rate
darivatives, these instruments are qualified as:

1. Fair value hedge of lhe interest rats and currency risks on the
external debt financing the joans to subsidiaies. Changes in fair
value of derlvatives are recognized in ths income slatement, as are
changes in fair value of underying financial debts and oans to
subsidiaries.

The fair value of those hedging instruments of long-term financing is

included in asssts under "Nan-current financial assets” or in liabililies

under “Non-current financial debt” for the nan-current portion. The
current portion (less than one year) is accounted for in “Current
financlal assets” ar “Other current financial labilities™.

In case of the antlcipated termination of derivative Instruments

accounted for as fair value hedges, the amount paid or recelved is

recognized In the income statament and:

- If this termination is due to an early cancellation of the hedged
items, the adjustment previously recorded as revaluation of those
hedged items is also recognized in the income slatemant;

— if the hedged Items remain In the balance sheet, the adjustment
previously recorded as a revaluation of those hedged items s
amortized over the remaining life of those items.

In case of a change in the strategy of the hedge (fair value hedge to

cash flow hedge), if the components of the initlal aggregated

exposure had already been designated in a hedging relationship

(FVH). TotalEnergies designates the new Instrument as a hedging

instrument of an aggregated position (CFH) without having to end the

initial hedging relationship.

Chapter 8 / Consolidated Financial Statements / Motes to the Consolhidated Financial Statements

2. Gash flow hedge when TotalEnergles implemenis a strategy of fixing

interest rate andfor cumrency rate on the extemal debt. Changes in
fair value are recorded in other comprehensive income for the
effective portion of the hedging and in the income statement for the
ineffective partion of the hedging. When the hadged transaclion
affects profit or loss, the fair value variations of the hadging
instrument recordad In equity are also symmetrically recycled to the
income statement.
The fair value of those hedging instruments of lang-erm financing is
incluced in assats under “Non-current financlal assets" or In liablliies
under “Nan-gurrent financial debt” for the non-current portion, The
current portion {fess than one year) is accounted for in “Current
financial assets” or “Other current financiai Habillties™.

If the hedging Instrument explres, Is sold or terminaled by
anticipation, gains or losses previously recognized in equily remain in
equity. Amounts are recycled to the income statement only when the
hadged transaction affects profit or loss.

3. In compliance with IFRS 9, TotalEnergies has decided o recagnize
In & separate component of the comprehensive Income the variatlon
of foreign currency basis spread (Cross Gumency Swaps) identified
in the hedging relationships qualified as fair value hedges and cash
flow hedges.

Forelgn subsidiaries’ equity hedge

Gentain financial instruments hedge against risks related to the equity of
foreign subsidiaries whose functional currency is nat the euro {mainly
the dollar), These Instruments qualify as *net Investment hedgas® and
changes in fair value are recarded In other comprahensive incame under
“Cusrency translation” for the elfective portion of the hedging and In the
income statement for the ineffective porlion of the hedging. Gains or
losses on hedging instrumenis previously racorded in equily, ere
reclassified to the income statement in the same periad as the total or
partial disposal of the foreign activity,

The fair value of these instrumants is recorded under “Current financial
assats” and *Other current financial liabilities".

Commitments to purchase shares held by non-controlling interests
(put options written on minority interests)

Pul options granted to non-controlling-interest shareholders are initially
recognized as financial liabllities at the present value of the exercise
price of the oplions with a corresponding reduction in shareholders’
squity -~ TotalEnergies shars. The financial liabilty is subsequently
measurad at fair value at each balance sheet date in accordance with
contractual clauses and any variation is recorded in the income
staternent {cost of debt).
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A) Impact on the Income statement per nature of financlal instruments

Assets and liabllities from financing activities

The Impact on the income statement of financing assets and liabilities
mainly includes:

— Financial income on cash, cash equivalents, and current financial

assets (notably current deposits beyond three months) classified as
“Loans and receivables™;

- Financlal expense of long-term subsidiaries financing, iated
hedging instruments (excluding ineffective portion of the hedge
detalled below) and financial expense of shortterm financing
classified as “Flnancing liablites and associated hedging
instruments”;

~ Ineffective partion of band hedging;

-~ Financlal income and financial expensa on lease contracts and,

— Finanelal inceme, financial expense and falr value of derivative
instruments used for cash management purposes classified as
*Assets and lFabilities held for lrading".

Financial derivative instruments used for cash management purposes
(interest rate and foreign exchange) are considered ta be held for rading.
Based on practical documentation Issues, TotalEnargies did not elect to
sat up hedge accounting for such instruments. The impact on income
statenent of the derivativas Is offset by the Impact of loans and current
liabilites thay are related to. Therefare these transactions taken as a
whole do nat have a significant impact on the Consolidated Financial
Statements.

For tha year ended December 31, (M) 2021 2020 2019

Loans and receivables 188 154 200

Finarncrinrgi iabilities. and assoclated i‘leag]nrgiiﬁsrulumenrs S (1.373;) T (1,660) . (1,8;3';')7
'#e;l}glue hedge (ineffective pénlon) . - . (105 o 12 N ' };)
Lease assets and obliga'tion’s o - (41:;) (422) o '(41%)
Assets and fiabillies held for trading ) e (194) )
IMPAGT ON THE COST OF NET DEBT (1,525) (2,110} {2,352)

B) Impact of the hedging stratedies
Fair value hedga instruments

Tha impact on the income statement of the bond hedging instrumants which is recorded in the item “Financial interest on debt” in the Consolidated

Slatement of Income is detailed as follows:

For the year ended December 31, (M3 200 2020 2019
Revaluation impact at market value of bonds 3,199 {4,004) (762)
Swaps hedgingbonds T T @eoe 4018 76t

INEFFECTIVE PORTION OF THE FAIR VALUE HEDGE {10} 12 {1)

The ineffective pertion is not representative of TotalEnergies' performance considering ils objective to hold swaps to maturity, The current portion of the

swaps valuation is not subject to active management.

Net investment hedge

As of December 31, 2021, 2020 and 2019 TotalEnergies had ne open forward contracts held in respect of net investment hedge strategies.

Cash flow hedge

The impact on the Income statement and other comprehensive incame of the bands hadging instruments qualified as cash flow hedges is detailed as

follows:
For the year ended December 31, (M3) 2021 2020 2019
Profit (Loss) recorded in other comprehensive income of the period (167) (327) {5858)
Recycled amount from other comprehensive income 1o the income slatement of the period (113) 139 47

As of December 31, 2021, 2020 and 2019, {he inefiective portion of these finangial instruments &s nil.

Hedging Instruments and hedged items by strateay
Fair Value Hedge

The following charts regarding Fair Value Hedge, disclose by nature of hedging instruments (Interest Rate Swaps and Cross Cumrency Swaps).

— The nominal amaunts and carnying amounts of hedging Instruments ;

— The carmying amounts of hedged items and cumulative FVH adjusiments included in the carrying amaunts of the hedged items;
— The hedged items that have ceased to be adjusted for hedging gains and losses.

476-477
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ot

TotalEnergies

For the year ended

Cumulative FVH
adjustments included
in the carrying
amount of the

Nominal Carrying amount of Carrving amount of
l();;)ember 31,2021 amount of hedging instruments hedged Items hedged items Line items in the
Hedging hedging
Hedged ltems Instruments  instrumants Assets Llabifities Assets Llabilities Assets Liabilitles  flnancial position
Interest Rate Financiai dabt /
Boads Swaps 6,767 303 (38) - {7.037) - (837) Financial assats
Gross
Gurrency Financiat debt /
Bonds Swaps 9,566 154 (382} - {8,865) - 701 Finangial assels
End of hedging
{before 2018) - - - - - - 27
Cumulative FVH
For the year ended adj ?ﬁtmg'g:r:';f"\‘éded
December 3, Nominal Carrying amount of Carrying amount of amount of the
(M%) amount of hedging instruments hedged {tems hedged items Line items in the
Hedging hedging statement of
Hadged [tems instruments  instruments Assets Liabilities Assets Liabillties Assets Liabilities  financial position
Interest Rate Financiel debt/
Bonds Swaps 8,063 527 (15) - (8,586) - {1.136) Financial assels
Cross
Currency Financial deb! /
Bends Swaps 11,011 836 {211) - {11,109) - {98)  Financiaf assets
End of hedging
{befare 2018) - - - - - - (47)
Cumulative FVH
ad]l;strﬁen!s included
n the carrying
Egz:’::bﬁa;]eggfg Nominal Carrying amount of Carrying amount of amount of the
e ' amount of hedging instruments hedged items hedged items Ling items in the
Hedging hedgling statement of
Hedged items instruments  instruments Assets Liabilitles Assets Liabllities Assets Liabilities financial position
Interest Rate Financial debt/
Bonds Swaps 8,012 270 {15) - {7.450) - {795) Financial assets
Cross
Currency Financial debt/
Bonds Swaps 14,357 124 (1,011) ~  {14,357) - 1,230 Financial assels
End of hedging
{before 2018) - - - - - - 0

Chapter 8/ Conschdated Financial Statements / Motes to the Consolidated Financisl Statements
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Cash Flow Hedge
The following charts regarding Cash Flow Hedge disclose the nominal amounts and carrying amounts by nature of hedging instruments {Interest Rate
Swaps and Cross Currency Swaps).

According to IFRS 8, there is no accounting eniry related to Cash Flow Hedge on hedged llems.

Nominal Carrying amount of hedging
amount of instruments
For the year ended Nature of hedging hedging — Line items in the statement of
December 31, 2021 (ME) Instruments Instruments Assets Liabilities financial position
Bonds " Interest Rate Swaps 12,782 - (736)  Financial debt/ Financlal assets
Bonds Cross CuUrrency swaps 17,511 arnz {660) Financial debt / Financial assels
Nominal Carrying amount of hedging
amount of instruments
For the year ended Nature of hadging hedging S Line items in the statement of
Dacamber 31, 2020 M3 instruments instruments Assats Liabilities inancial position
Bonds lnteresl Rate Swaps 12,781 - (1.441) Financial deb! / Financial assels
Bonds Gross. Currency swaps 17,611 1.856 {(32) Financial debt / Financial assefs
Nominal Carrying amount of hedging
amount of Instruments
For the year ended Nature of hedgi hedgi _ Line [tems In the statement of
December 31, 2019 M3 instruments instruments Assets Liabilities flnanclal position
Bonds Interast Rate Swaps 12,782 25 (527) Financial debt / Financial assels
Bonds Cross Currenicy swaps 12,604 19 (431) Financial debt / Financial assets

C) Maturity of derivative instruments
The maturity of the national amounts of derivative instruments, excluding the commodily contracts, is detailed in the following table:

Motlonal value schedule

For the year ended December 31, 2021
(M8

Notional
ASSETS / (LIABILITIES) Fairvalus  Y4SS Fairvale 223270 2023 2024 2025 2026 2o
“Fair value hedge - o ‘
Swaps hedging ‘bonds (assets) 42 566 415 9,659
Swaps hedging bonds (labilities) {318) 3,737 {102) 2,371
TOTAL SWAPS HEDGING BONDS -FAIR
VALUE HEDGE {274) 4,303 M3 12,030 3,858 2,087 1,850 202 4,253
Cash flow hedge
Swaps hedging bands {assals) - - 372 7.149
Swaps hedging bands (liakilities) - - {1,396) 23,144
TOTAL SWAPS HEDGING BONDS -
CASH FLOW HEDGE - - {1,024) 30,283 1,000 3,659 4,459 4,068 17,107
Forward exchange contracts related to
operating activities {assets) - 38 - -
Forward exchange contracts related to
operating activities {liabilitias) (8) 283 {14) 366
TOTAL FORWARD EXCHANGE
CONTRACTS RELATED TO OPERATING
ACTIVITIES {8) s (14) 366 171 195 - - -
Held fer trading
Other interest rate swaps (assels) 13 20,876 78 5,170
Other intarest rate swaps (liabilities) {19) 6,470 {41) 2,561
TOTAL OTHER INTEREST RATE SWAPS {6) 27,346 37 7.7 1,708 2,856 211 751 305
Cumrency swaps and forward exchange
contracts (assats) 65 6,769 17 367
Currency swaps and forward exchange
contracts {liabililles) (37) 5,065 - (18)
TGTAL CURRENCY SWAPS AND
FORWARD EXCHANGE CONTRACTS 28 14,834 17 351 265 88 - - -

Notional amolnts set the levels of commitment and are indicative nor of a contingent gain or loss neither of a related debt,

478-479
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For the year ended December 31, 2020
%)

Notienal value scheduie

Notional
ASSETS / (LIABILITIES) Fairvalue A% Fairvale 2QZ5%0 2022 2023
Fair value hedge 7
Swaps hedging bonds (assets) 18 1,250 12,642
Swaps hedging bands (liakilities) {104) 1,446 3,737
TOTAL SWAPS HEDGING BONDS -
FAIR VALUE HEDGE (86) 2,695 16,379 4,350 3,858
Cash flow hedge
Swaps hedging bonds (assets) - - 16,259
Swaps hedging bends (Babilities) - - 14,033
TOTAL SWAPS HEDGING BONDS ~
CASH FLOW HEDGE - - 30,292 — 1,000
Forward axchange contracts related to
operating activities {assets) 16 262 394
Forward exchange contracts related to
operating activities {fiabilities) - - -
TOTAL FORWARD EXCHANGE
CONTRACTS RELATED TO
OPERATING ACTIMITIES 16 262 394 276 118
Hald for trading
Other interast rate swaps (assels) 10 22,011 3,214
Qther interest rale swaps {liabifiies) (51} 7.683 3,695
TOTAL OTHER INTEREST RATE
SWAPS {41) 29,704 6,909 2,067 764
Currency swaps and forward exchanga
contracts (assets) 39 3,323 344
Currency swaps and forward exchange
contracts (llabilities) (48) 2,880 54
TOTAL CURRENCY SWAFS AND
FORWARD EXCHANGE CONTRACTS {9 5,903 398 189 145

Notional amounts set the levels of commitment and are indicalive nor of a confingant gain or foss neither of a refated debt.

Chapter 8 / Consohdated Financial Statements / Notes to the Consolidatec Financial Stataments
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For the vear anded December 31, 2018
[(ZF) Notional

Notlopal value schedule

ASSETS / (LIABILITIES) Fair value value Eair value ﬂggbg:g 2021 2022 2023 2024 Z‘fféggg
Fair value hedge

Swaps hedging bonds {assels) - - 469 10,896

Swaps hedging bonds {fiabilities) (423} 3,346 {736) 8,127

TOTAL SWAPS HEDGING BONDS -

FAIR VALUE HEDGE {423} 3,348 {267) 19,023 2,695 4,298 3,858 2,337 5,835
Cash flow hadge

Swaps hedging bonds (assets) - - 43 4,062

Swaps hadging bonds (liabilities) - - (958) 21,324

TOTAL SWAPS HEDGING BONDS -

CASH FLOW HEDGE - - (915) 25,386 - - 1,000 3,659 20,727
Farward exchange contracts related to

oparating activilias (assets) 1 20 - -

Forward exchange conlracts related to

operating activitias (llabilities) - - - -

TOTAL FORWARD EXCHANGE

CONTRACTS RELATED TO

OPERATING ACTIVITIES 1 29 - - - - - - -
Held for trading

Other interest rate swaps (assets) 11 23,522 50 2,225

Other interest rate swaps (liabilities) (24) 16,007 {44) 3475

TOTAL OTHER INTEREST RATE

SWAPS (13) 39,529 6 5,700 2,217 1,463 18 1,820 182
Currency swaps and farward exchange

cantracts (assets) 111 6,446 17 431

Currency swaps and ferward exchange

contracts (fiabllitles) (39) 4,455 - 131

TOTAL CURRENGY SWAPS AND

FORWARD EXCHANGE CONTRACTS 72 10,901 17 562 529 33 - - -

Notional amounts set the levels of commitment and are indicative nor of a cantingent gain or loss neither of a related debt.

D) Fair value hierarchy

Accounting principles

Actording to IFRS 13, fair values are estimated for the majority of
TotalEnergles' financial instruments, with the exception of publicly
traded equity securilies and marketable securities for which the market
price s used.

Estimations af fair valua, which are based on principles such as
discounting future cash flows to present value, must be weighled by the
fact that the value of a financial instrtument at a given time may bs
influenced by the market envirenment (liquidity especially}, and also the
fact that subsequent changes in interest rates and exchange rales are
not taken into account.

As a consequence, the use of different estimates, methodologies and
assumplions could have a materal effect on the estimated fair value
amounis,

480-48]

The methads used are as followa:

Financial debts, swaps

The market value of swaps and of bonds that are hedged by those
swaps has been determined on an individual basis by discounting future
eash flows with the market curves existing at year-end.

Other financial instruments

The fair value of interest rate swaps and of FRA's (Forward Rate
Agresments) is calculated by discounting future cash flows on the basls
of markel curves existing al year-end after adjustment for interest
accrued but unpald. Forward exchange contracts and currency swaps
are valued on the basis of a comparison of the negotiated forward rates
with the rates in affect on tha financial markets at year-end for similar
maturities.

Exchange options are valued based on models cammonly usad by the
market.
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The fair valug hierarchy for financial instruments, excluding commadity contracls, is as follows:

Quoted prices
in actlve
markats for
identical assets

Prices based on
observable

Prices based on
non observable

~

TotalEnergles

As of December 31, 2021 (M$) (level I} data (level 2) data (level 3) Total
Fair value hedge instrumenls - 39 - 39
Cash flow hedge instruments - {1,052) - (1,052)
Assals and liabilities held for trading - 82 - 82
Equity instruments 501 - - 501
TOTAL 501 (931} - {430)
Quoted prices
in active
markets for  Prices based on  Prices based on
identical assets observable neon observable
As of December 31, 2020 (M$) {level 1) data (level 2) data (level 3) Total
Fair value hedge instruments - 1,137 - 1,137
Cash flow hedge instruments - 408 - 408
Assets and liabllities held for trading - {68) - (68)
Equity instruments 708 - - 706
TOTAL 706 1,477 - 2,183
Quoted prices
in active
markets for  Ptices based on  Prices based on
identical assets observable non observable
As of December 31, 2019 (M%) {level 1) data (level 2) data (lavel 3) Total
Fair value hedge instrumenis - (890) - (690)
Cash flow hedge instruments - (918) - {915)
Assels and liabilities held for trading - 82 - 82
Equity instrurments 240 - - 240
TOTAL 240 (1,523) - {1,283)

158.3. FINANCIAL RISKS MANAGEMENT
Financial markets related risks

As part of its financing and cash management activities, TotalEnergies
uses derivative instruments to manage its exposure to changes [n
interast rates and foreign exchange rales. These instruments are mainly

financial instruments and, when necessary, performs sensitivity
analyses.

Counterparty risk

TotalEnergies has estahlished standards for market transaclions under
which any banking counterparty must be approved in advance, based on

Interest rate and currency swaps. Total les may also ¢ lonally
use futures contracts and options. These operations and their accounting
treatment aie detailed In Notes 14, 15.1 and 15.2 to the Consolidated
Financial Statements.

Risks relative to cash management operations and to interest rate and
foreign exchange financlal instruments are managed according to rules
set by TotalEnargies' General Managemert, which pravide for regular
poaling of avatlable cash balances, apen pasitions and management of
the financial instruments by the Treasury Depariment. Excess cash of
TotalEnergies is deposited mainly In government Institutions, deposit
banks, or major companies through deposits, reverse repurchase
agreements and purchase of commareial paper. Liquidity pesilions and
the management of financial instruments are centralized by the Treasury
Department, where they are managed by & team specialized in foreign
exchanga and interest rate market transactions.

The Cash Monitoring-Management Unit within the Treasury Department
monitars limits and positions per bank on a daily basis and results of lhe
Front Office. This unil also prepares marked-to-market valuations of used

Chapter 8 / Consolidated Financial Statements / Notes to the Consolidatec Financizl Statements

an it of the caunterparty's financial sofidity (multl-criteria
analysis including notably a review of its Cradit Dafault Swap (CDS)
lavel, credit ratings from Standard & Poor's and Moody's, which must be
af high standing, and general financial situation).

An overall credit limit is set for sach authorised financial counterparty and
is allocated amongst the affiliates and TotalEnergies' central treasury
entities, according to TotalEnergies' financial needs.

To reduce the market valualion risk on its commitments, in particular
relating to derivative Instruments, the Treasury Department has entered
into margin call agreements with its counterparties, in compliance with
applicabla regulations. Moreover, since December 21, 2018 and pursuant
to Regulation (EU) No. 648/2012 on QTG derivatives, central
counterparties and trade repositories (EMIR), any new interest rate
hedging swap (excluding cross currency swaps) entered into by a
TolalEnergies' entity is now subject to central clearing.

Sinca Saptembsr 1, 2021, Tolalenergies applies the dalegated
Regulation (EU) No. 2016/2251 {supplementing Regulation (EU) No 648/
2012), regarding initial margin calis on certain CTC derivative contracts
not cleared by central counterparty.
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Short-term interest rate exposure and cash

Cash balances, primarily composed of euros and dollars, are managed
according to the guidelines established by TotalEnergles’ General
Management (to malntaln an adequate level of liguldity, optimize revenue
from investments considering exisling interest rale yield curves, and
minimiza the cost of borrowing) based on a dally inlerest rate benchmark,
primarily through short-term interest rate swaps and short-term currency
swaps,

As part of the referm of interest rate benchmarks, and following the end
of publication of the EONIA rate, TotalEnergies fransited to the ESTR for
the concerned swaps.

Interest rate risk on non-current debt

TotalEnergies’ policy conslsts In incurring long-term debt at a floating or
fixed rate, depending on TotalEnergies’ general corporate needs and the
interesi rate enviranment at the time of issuance, mainly in dollars or
eUros. Long-term Interest rate and currency swaps may be enlered into
for the purpose of hedging bonds at the time of issuance, synihetically
resulting in the incurrance of varable or fixed rate debt. In arder to
partially alter the interes! rate exposure of its long-temm indebtedness,
TotalEnergies may also enter into long-term Interest rate swaps on an
ad-hoc basis.

Currency exposure

TotalEnergies generally seeks to minimize the currency expesure of each
entity to its functional currancy {primarily the dollar, the euro, the pound
sterling and the Norwegian krone).

For currency exposure generated by commercial activity, the hedging of
revenues and costs in forelgn cumencies is typically performed using
currancy operations on the spot market and, in some cases, an Ihe
forward market, TotalEnergies rarely hedges future cash flows, although
it may use options to do sa.

With respect to cumency exposure linked to non-cuirent assels,
TolalEnergles has a hedging palicy of financing these assels In their
functional currency.

Net shori-term currency exposure is periodically monltared against limits
set by TotalEnergies’ General Management.

The non-current debt described in Note 151 to the Caonsolidated
Financial Statements is genarafly raised by tha corporale treasury entities
aither directly in dollars or in euros, or in other currencles which are then
exchanged for doffars or euros through swap issuances to appropriately
match general corparate needs. The proceeds from these debt issuancas
ara loaned to affitiates whose accounts are kept in dollars or in suros.
Thus, the ne! sensitivity of these positions to currency exposure is not
significant.

TotalEnergies' short-term currency swaps, the nofional value of which
appears in Note 15.2 to the Consolidated Financial Statements, are used
to attempt to opfimize the cenlralzed cash management of
TotalEnergies. Thus, the sensitivity to currency fluctuations which may be

Induced is car

Sensitivity analysis on interest rate and foreign
exchange risk

The tables below present the potential impact of an incraase or decrease
of 10 basis poinls on the interest rate yield curves for each of the
currencies on the fair value of the current financial instruments as of
December 31, 2021, 2020 and 2019,

482-485
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o

TotalEnergies

Change In fair value due to a
change In interest rate by

ASSETS / (LIABILITIES) (M%) Carying  Estimated o R ~10 el
AS OF DECEMBER 31, 2021
Bonds (nan-currenl porllon balcre swaps) i S 7(39,556) o (42.B§5) T 349 T (7349)7
" Swaps hedging bonds fiabiltes) ' (1498 (i.498) - -
Swaps hedgmg bonds (assefs) 7 787 7'8.7 - -
Tolal swapshedglng bcmds (assels and lisbilities) Co (71.{)“ ' {711} (34) S 34
“Current portian of non-current debt after swaps (excluai-ﬁg lease o T
obligations) (5,073) {6,077} 5 (5}
Olﬁerlntemst rates swaps h 3 31 16 o (E
Currency swaps and forward exchange conlra.c.ts o 45 45 ) - o -
AS OF DECEMBER 31, 2020
Bands {non-current portion, before swaps) (46,239) {52,246) 440 (440)
Swaps hedging bonds (labilitiss) o ) (1,615) (1.615) R o
Swaps hedging bonds (assets) o B T 2
Tolal swaps hadging bonds (assats and I-ahﬁmes) ' S 1,608 1,606 ' @0 h 70
Current partion ufnonucurrent debn after swaps (excluding Iease. T B o - )
chiigations) (4.674) (4,696) 2 )
7(7)71har1nlerest rales swaps ) ) B {73) - (73) 18 (18)
Currency sWaﬁs.aﬁd forward exchangecuntracls T o (8) (.6). o .
AS OF DECEMBER 31, 2019
Bonds (non current ponlon befurs swaps) T I (38,657) o (41,805) o 247 T {247)
 Swaps hedging honds (habmrras) o . ooy (1694 - -
N Swaps hedgmg bonds (assels) ) ) - 5127 512" - -
Total swaps hedgmg bonds(aSSets and I|ab|lmes) i ) (1_182) 7(1,182) (44) ) - 44
Current portion of nan-current debt after swaps {excluding laase
obligations) 5,331) (5,332) 1 (1)
Other interest (atB‘S s&i;ps - U o N ) "(7) (18)
Currency swaps and forward exchange c;nlracls 89 a9 L -
The impact of changes in interest rates on the cost of debt before tax Is as follows:
For the year ended December 31, (M3) 2020 2019
Cost of neldebt (2,110) {2,352)
Intaresl ra!a translallnn of S o
+10 basis palnts“_- o - T '
- 10 basis points o (47) ) (29) . (277

As a resull of the policy for the management of currency exposure previously described, TotalEnergies’ sensilivity ta curfency exposure is primarily
influenced by the net equity of the subsidiaries whose funclional currency is the euro and the ruble, and to a lesser extent, the pound steding and the
Norwegian krone.
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This sensitivity is reflected ir the historical evolulion of the currency translation adjustment recorded in the statement of changes In consolidated
sharehalders' equity which, aver the course of the last three years, is essentially related to the fluctuation of the euro, the ruble and the pound sterling

and is sel farth in the table below:

Doilar / Pound

Dollar / Euro sterling Dallar / Ruble

exchange rates  exchange rates  exchange rates

DECEMBER 31, 2021 0.88 0.74 75.31
Decarnber 31, 2020 0.81 0.73 74.54
December 31, 2018 .89 0.76 62.27
As of December 31, 2021 (M3) Total Euro Dollar stear‘l'::g Ruble curre(r)1tc|;:;
Shareholders’ aquity at hislorical exchange rate 124,407 24817 70,030 6,064 10,596 13,100
Currency translation adjuszmenl before nel invastmsnl hedge ) (12,668) (4,239) - (1,902) {4,281) (2.244;
Net mvestmant hedge open |nslrumsnls o (5) . (5) - - - —
Shareholders' equity at exchangs rata as of December 31, 2021 M738 20378 70000 4162 6315 10856
As of December 31, 2020 (M§) Total Euro Dollar sre‘:'ﬂgg Ruble currens:lr:;
Shareholders' equity at h|sloncal axchange rate 113,358 26,893 60,613 4,494 9,913 10,045
.Currency transtalion adjusimont before net investment hedge 10279 (2448 - (i728) (4253  (1.852)
Net mvestment hedge open instruments 23 m oL o -
Sharehclders _qu;ly at exchange rata as uf Degember 31, 2020 B 103.%2 ) 26,468 60,6-13_ ) -2,.768 5660 N 8,193
As of December 31, 2019 (M$) Total Euro Dollar sra?ﬁgg Ruble curr;?\tc:?:sr
Shareholdars equity at historical exchange rate 128,281 37,687 66,008 5,635 9,900 9, 054
Currency translahon adJustr;e;{ t;efore net |nvestmer;t hédge 77(7171'7501) (4,443)7 V - {1,830} ”(737.355) {1, 873)
VNet Investment hedge - open |nslmments (2) o {2) - - - -
Shareholders' equity at exchange rate as of December 31, 2()19 11.6.778" o 33.241 66,005 ) 3,805 6,545 N 7.182

Based on the 2021 financial statements, a conversion using rates different from + or - 10% for each of the currendies below would have the following
impact on shareholders equity and net income (TotalEnergies share).

As of Dacember 31, 2021 (M5) Euro s&‘:ﬁ:g Ruble

Impact of an Increase of 10% of exchange rates on :

- shareholders aquity 2,037 416 631

- nel Income (Totéllénérgies share) T i ) "72 175 T 169

Impacl of & decrease of {10)% of exchanga rates on : o

- shareho]ders eqmty {2,037) {416) {631)
Z netincome (TotalEnergies share) o 72y gre)  (109)

Stock market risk

TotalEnergies holds inlerests in a number of publicly-raded companies (see Note 8 to the Consolidated Financial Statements). The market value of
thase holdings fluctuatas due to various factors, inchiding stock markst trends, valuations of the sedtors in which the campanies operats, and the

ecanomic and financial condition of each individual company.
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Liguidity risk

TotalEnergies SE has committed credit facilittes grantad by international
banks allowing it to benefit fram significant liquidity reserves.

As of December 31, 2021, these credit facllities amounted to $10,679
million and were entirely unutilized. The agreements underpinning credit
facilities granted to TotalEnergies SE do not contain conditions refated to
TolalEnergies’ financial ratios, lo its credit ratings from specialized
agencies, or to the occurrence of events thal could have a material
adverse effect on its financial position.

kg

TotalEnergies

As of Decamber 31, 2021, the aggregatad amount of lhe main commitied
credit faciliies granted by iniemational banks {o (he
TotalEnergies' companies, Including TotalEnergies SE, was $12,314
million, of which $11,591 million were unulilized. Credit facilities granted
to the TolalEnergies' companies ather than TotalEnergies SE are not
imanded to fund TotalEnergies’ genoral corporate purposes; they are
intended to fund either general corporate purposes of the borrowing
afffliate, or a specific project.

The following tables show the maturily of the financlal assets and liabilities of TotalEnergles as of December 31, 2021, 2020 and 2019 (see Note 15.1 to

the Consclidated Financlal Statements).

As of December 31, 2021 (M3)

ASSETS/(LIABILITIES) L::: ;!:!aa': 1-2years 2-Zyears 3-4years 4-5years Mogeyt:\;;rsi Total
Non-current financial debt (notional value excluding
interests) - (8,073) {6,328) (4,420} (3,314)  (28.495)  (48,830)
Non-current ﬁnar-l-ci.a.l. f-lssels excluding derivative N o B o
financial Instruments - M 41 as 37 1,365 1,522
TCumentbomowings T Tasessy — < o o (is)
Ofher current finencial lablltes ) - - - - _ (372)
Current financial aéﬁefs ) 12,318 - - . - - 12315
‘Assets and liablives avallable for sale o exchange e - - -4
Es?a;md ca;h equivalents 21 ,342 7 - - . - - 21,342 )
NET AMOUNT BEFORE FINANCIAL EXPENSE 18,254 {6,032) (6,287) (4,382) 3,217) (27,130)  (26,854)
Financiaj expense on non-current financial debt (821) (786) (664) (576) {508) (5,197) (8,550)
Interest differential on swaps e (238) (232 (229 @21y (836)  (1970)
NET AMOUNT 17,216 {7,053) (7,183) (5,187) (4,008)  (33,163)  (39,374)
::S;TD:;(T;':L:;:SZO - L::Z v:aaar: 1-2years 2-3years 3-4dyears 4-5years MDgaytehaarrsl Total
Non-gurrent financial debt {notional valua excluding
interests) - {9,849) (5,762) (5,990} (4.321)  (30,95%) (56,873}
Non-current ﬁnan.cie;i é;sé1$;xduding derivative
financial instruments - 59 42 45 46 1,259 1,451
Current bon‘owinés {17,099) o - - B - o (17,099)
Other curr.sn} financial liabilities 7 {203) B - _ - - - (203)"
Current ﬁﬁaﬁéiéliasserr's' ' S 4.636 - - - - e 4,630
" Assets and liahilities available for sale or exchange " @) - - - Z - (313)
Cash and cash equivalents 31,268 - - - - - 31,268
NET AMOUNT BEFORE FINANCIAL EXPENSE 18,283 {9,790) (5,720) (5,945) (4,275)  (29,692)  (37,139)
Financial expense on nor-current financial debt {830y (888) (825) (698) {603} (5,833) (8,775)
Interest differential an swaps T (163)  (149) (s8)  (173) (196} ©30)  (1.769)
NET AMQUNT 17490  {10,827) {6,703} (6,814) (5,074)  (36,455)  (48,683)
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As of Dacember 31, 2018 (M§)

ASSETS/(LIABILITIES) L::: ;l';aar: 1-2years 2-3years 3-4years d4-Syears Mogey:hai: Total
Nan-current financlal debt (notional value excluding
Interests) - (5,683) (6,102) (5,172) (5,802)  (24,435)  (47,184)
Non;cu}ré}iiﬁ;uancial assels ex;lddi'n’g derivative ' ' . o o o
financial instruments - 68 24 9 4 228 333
Current barrowings ) {14,819) - - - - - (4819)
Other current Anancial liabilities (487) - - - - - (487)
T)gr}enl financial assets . ‘ 3,992 - - ) - - - 3992
Assets and liabilitles a:lailable for sale or ex:;hange {301) - - - - - {301)
Cééﬁ_and cash aquive-aie‘r;tsr ) ) 27.352” - o L _ 27,352
NET AMOUNT BEFORE FINANCIAL EXPENSE 15,737 {5,618) (6,078) (5,163) (5798)  (24,207)  (31,124)
Financial expense on non-current financial debt (807) (724) {650) {594) {482) (2,215) {5472}
Interest differential on swaps S @s) @25  (297) (255) @24 (o8 (2497)
NET AMOUNT 14,580 (6,664) (7,025) (6,0%2) (6,504)  (27.468)  (30,093)

The following lable sets forth financial assets and liabilities relaled to operaling aclivities as of Decembar 31, 2021, 2020 and 2019 (see Nole 14 of the
Nates to the Consolidated Financial Siatements),

As of December 31, (M)

ASSETS/(LIABILITIES) 2021 2020 2018
Accounts payable {36,837) (23,574) {28,394)
" Oiher operating llabilties o o (27,294) (14,302) (16,262)
" incluing dorivative finencial insiruments releted to commodity conlrats flabiies) (16,166) (3,668 (5.333)
Accounts receivéble. net o S o 21:9253 1'4'.068 18,4&6
Other operating receivables C o '29,553 o 8,043 11;5&6
Incluging derivative financial instruments relaled fo commodity contracts fassefs) 22412 1,428 4,781
TOTAL {12,595) {15,765) {14,662)

These financial assets and liabilities mainly have a maturity date below ane year.

Credit risk TotalEnergies Is exposed to credit risks in its operating and financing
activities.

TotalEnergies' maximum exposure to credit risk is partially related to
financial assets recorded on its balance sheet, including energy
derivative instruments that have a positive market value.

Credit risk is defined as the risk of the counterparty to a cantract failing to
perform or pay the amounts due.

The following table presents TatalEnergies’ maximum credit risk exposure:

As of December 31,

ASSETS/(LIABILITIESY

M) 2021 2020 2019
Loans ta equily affiliates (note 8) 4,532 5,129 3,999
Loans al;nld advancas (nole 6) I i 2,107 2,458 1,982
.0_1her non-current ﬁnaﬁcial assels related to operational activities (note 6} 312 2{!7 332
Noncumen financial assets frote 18,9 S 2404 azel 912
Accounts receivable (nofe 5) 21,983 14,088 18,488
Other aperaling receivables (nats;,‘)" T ; 29,553 8,043 11,5ﬁ'é
" Gurront fnancial assets (note 15.1) i CrUomrTmn ems ag30 3w
“Gash and cash equivalents (note 15.1) - 21,342 31,268 21352
TOTAL 94,548 70,664 68,563
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TotolEnergles

The valuation allowance eon accounts receivable, other operating
recelvables and on loans and advances Is detalled in Notes & and 6 to
the Consclidated Financial Statements,

As part of its credit risk management related to operating and financing
activities, TotalEnergies has developed margining agreements with
certain counterparties. As of December 31, 2021, tha net margin call paid
amounted to $7,299 million (against $(1,556) milion paid as of
December 31, 2020 and $2.486 milllon pald as of December 31, 2018).

TotalEnergies has established a number of programs far the sale of
receivables, without racourse, with various banks, primarily to reduce its
exposure to such roceivables. As a result of fhase programs
TotalEnergies retaing no risk of payment default after the sale, but may
continue to service the customer accounts as part of a service
arrangement on behalf of the huyer and is required to pay to the buyer
payments it recalves from the customars relating to the receivables sold.
As of Decembar 31, 2021, ihe net value of receivables sold amounted to
$8,347 million, TotalEnergies has substantially transferred all the risks
and rewards related 10 receivables. Na financial asset or Hability remains
recognized in the conselidated balance sheet after the date of sale.

Furlhermore, in 2621, TolalEnergies conducted several operations of
raverse factaring, The value of factored payables outstanding at year-end
is $383 million.

Credit risk is managed by TatalEnergies’ business segments as follows:

Integrated Gas, Renewables & Power segment

Gas & Power activities

Trading of gas & power activitles deal with counterparttes in the energy,
industrial and financial sectors throughout the world. Finangial institutions
providing credit risk coverage are highly rated intemational banks and
insurance groups.

Potential countarparties are subject ta credit assessment and approval
befare concluding transactions and are thereafter subject to regular
review, including re-appraisal and approval of the limits previously
granted.

The creditworthinass of counterparties is assessed based on an analysis
of quantitative and qualitative data regarding financlal standing and
business risks, together with the review of any relevant third party and
market information, such as data published by rating agencies. On this
basis, credit limits are defined for each patential counterparty and, where
apprepriate, transactions are subject to specific autharizations.

Credit exposure, which is essentially an economic exposure or an
expected future physical exposure, is permanently monitored and subject
to sensitivily measures.

Credit risk is mitigated by the systematic use of industry standard
contractual frameworks that permit netting, enable requiring added
security in case of adverse change in the counterparty risk, and allow for
termination of the contract upen oceurrence of certain events of default.

About the prafessionals and retall gas and power sales activities, credit
risk management policy is adapted to the type of customer either through
the use of procedures of prepayments and appropriate collection,
especlally for mass customers or through credit insurances and
suretiesiguarantees obtaining. For the Professionals segment, the
segregation of duties betwesn the commercial and financial teams aktows
an “a prierl” control of risks.

Other activities

Intemal procedures [nclude rules on credit risk management. Procedures
to monitor customer risk are defined at the Jocal level, espedcially for
SunPower, Saft Groupe and Greenflex {rules for lhe approval of credit
limits, use of guarantees, monitoring and assessmant of the receivables
portfalio,...}.

Exploration & Production segment

Risks arlsing under contracts with govemment authorities or other oil
companies of under longterm supply conlracts necessary for the
devolopment of projects are avalualed during the project approval
process. The long-term aspect of these contracts and the high-quality of
the other partias lead 1o a low level of credit risk.

Risks related to commercial operations, other than those described
above {which are, in practice, direclly monitored by subsidiaries), are
subject lo procedures for establishing credit limits and reviewing
outstanding balances.

Refining & Chemicals segment

Refining & Chemicals activities

Credit risk s primadly related to commercial recelvables. Internal
procedures of Refining & Chemicals include rules for the management of
credit describing the fundamantals of internat control in this domaln. Each
Business Unit implements the pracedures of the aclivity for managing
and pravisianing credit risk according to the size of the subsidiary and the
market in which it operates. The principal elements of these procedures
are:

— implementation of credit limits with different authorization schemes;

— use of insurance policies ar specific guarantees (letters of cradit);

— regular monitoring and assessment of overdue accounts (aging
halance), including dunning procadures.

Counterparties are subject to credit assessment and appraval prior to any
transaction being concludad. Regular reviews are made for all active
counterparties Including a re-appraisal and renewing of the granted credit
limits. The limits of the counterparties are assessed based on
quantilative and qualitative data regarding financial standing, together
with the review of any relevant third party and market information, such
as that provided by rating agencies and insurance companies,

Trading & Shipping activities

Trading & Shipping deals with commerelal counterparties and financial
institutions locatad throughout the world. Counterpartles to physleal and
derivative transaclions are primasily enftities involved in the oil and gas
industry or in the trading of energy commodities, or financial institutions.
Cradit risk coverage is arranged with financial institutions, inlernational
benks and insurance groups selected in accordance with strict criteria.

The Trading & Shipping division applies a sirict policy of intemal
delegation of authority in arder to set up cradit limits by country and
counterparty and approval processes for specific transactions. Credit
exposures conlracted under these fimits and approvals are monitared on
a daily basis.

Polantial counterparties are subject to credit assessment and appraval
prior to any transaction being concluded and all active counlarparties are
subject to ragular reviews, including re-appraisal and approval of granted
limits. The creditworlhiness of caunterparties Is assessed based on an
analysis of quantitative and qualitative data regarding financial standing
and business risks, togather with the reviaw of any relevant third party
and market information, such as ratings publishad by Standard & Poor’s,
Maody's Investors Service and other agencles.

Contractual arrangements are siruclured so as to maximize the risk
mitigation benefits of netting between transactions wherever possible and
additional protective terms providing for the provision of security in the
event of financial deterioration and the termination of transaclions on the
oceourrence aof defined default events are used to the greatast permitted
extent,
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Cradit risks in excass of approved levels are secured by means of letters
of cradit and other guaranless, cash deposits and Insurance
arrangements. In respect of derivative transactions, risks are secured by
margin call contracts wherevar possihie.

Marketing & Services segment
internal procedures for tha Marketing & Services division include rules on
credit risk that describe the basis of internal control in this damain,

Note 16.

including the segregation of duties between commergial and financial
operations.

Cradit policles are defined at the local level and progedures lo monitor
customer risk are implemented (cradit committees at the subsidiary level,
the creation of credit limils for corporate custamers, etc.). Each entity
also implements manitoring of its autstanding receivables. Risks related
to credit may be miligated or limited by subseription of credit insurance
and/or requiring security or guaranteas.

Financial instruments related to commodity contracts

16,1, FINANCIAL INSTRUMENTS RELATED TG COMMODITY CONTRACTS

Accounting principles

Financial instruments related to commadity contracts, including crude
ofl, petroleum products, gas, and power purchaselsalss conltracts within
the trading activities, together with the cc dity contract deri
instuments and freight rate swaps, are used to adjust
TotalEnergies’ exposure to price fluctuations within global trading limits.
According to the industry praclice, these instrumants are considered as
held for trading. Changes In fair value are recorded in the income
statement. The falr value of these Instruments Is recorded in “Other
cument assets” or “Olher creditors and accrued Kabilities™ depending on
whether they are assets or liabilities.

As of December 31, 2021 Gross value before

The valuation methodolagy Is ta mark-to-market all open positions for
both physieal and paper transactions, The valuations are determined on
a daily basis using obsarvable market data based on arganized and over
lhe caunter (OTC) markats. In specific cases when market dala is not
directly available, the valuations are derived feam abservable data such
as arbitrages, freight or spreads and market corroboration. For valuation
of risks which are the result of a calculation, such as options for
example, commanly known models are used o compute the falr value,

Net balance sheet value

offsatting Amounts offset presented
(M3 Net
ASSETS / (LIABILITIES) Assets  Liabilities Assets® Liabilitles® Assets  Liabliities Cther amounts '?,.'{{gf_,’:ﬁ va'::i',

Integrated Gas, Renewables & Fower activities

“Swaps 92 ‘@8s) @5 s 57 (350) T e e
Forwards™ 21,752 {16,954) (2,120) 2,120 19,632 (14,834) — 4,798 4,798
Options 1.853 {63) {3) 3 1,950 (60) - 1,890 4,890
Futures 418 (430} (183) 183 235 (247) - {12) {12)
Other/Collateral - - - - - - 382 382 382
TOTAL INTEGRATED
GAS, RENEWABLES &

POWER 24,215 (17,832) (2,341) 2,341 21,874 (15,491) 382 6,765 6,765
Crude oll, petroleum products and freight rates activities

Petroleum products,

crude cil and freight rate

swaps 245 (289) (166) 166 79 {123} - (44} (44)
Forwards®™ 411 (444) (88) :1:] 323 (356) - (3% (33)
Options 68 (236) (40) 40 28 (196} - (168) (168}
Futures - - - - - - - -
QOptions on futures 186 {78) (78) 78 108 - - 108 108
Other/Collateral - - - - - - 344 344 44
TOTAL CRUDE OIL,

PETROLEUM

PRODUCTS AND

FREIGHT RATES 910 {1.047) {372) 372 538 {675) 344 207 207
TOTAL 25,125 (18,878) (2,713) 2,713 22,412 (16,168) 726 6972 6972

Taotal of fair value non recognizad in the balance sheet

{a) Forwards: contracts resulling in physical delivery are accounted for as derivative commodity contracls and included in the emounts shown.

listed on an

{b} When tha fair value of
sheet, this fair velua is set fo zero.
(¢} Amounis offset In accordange with JAS 32,

488-489
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Gross ;Ja[ua befare

Net balance sheet value

~o

TotalEnergles

9‘3;; Decamber 31, 2020 offsetting Amounts offset presented Net
ASSETS / (LIABILITIES) Assets  Liabilitles Assets®  Liabilitiest? Assets  Liablilties Othe:..irtngftgg C:':,I'gi'“ngt va!LT:‘J“:
Integrated Gas, L & Power activit]

Tsweps 10wy T T o - T N )
Forwards™ 1,372 (3,413) (186) 186 1,186 (2,927} - (741 (1,741)
Options (61) {75) (13 13 (74} (62) - {136) (136)
Fulures 2 (32) 24 21 21 1) Y 10

“OtheriCollateral - T - - - 2z | 2 22
TOTAL INTEGRATED
GAS, RENEWABLES &

POWER 1,363 {3,201) {220 220 1,143 (3,071) 22 (1,808)  (1,006)
Crude oll, petroleum products and freight rates activities

Petroleum pr;:d]mls. cruda . ) )

oll and freight rate swaps 302 {443) {207) 207 95 {236) - (141)
Forwards® 158 (207) (13) 13 145 (284) - (139)

" Options 13 (25 (68) 6 45 ) - g
Fuluros S e o R - - - - _
Options on futures 1 (ag) (117) 17 - (18) - B 8
Other/Collateral o - - - - a3 43
TOTAL CRUDE OIL,

PETROLEUM PRODUCTS

AND FREIGHT RATES 8490 {1,000) (405) 405 285 {595) 43 {287) {267}
TOTAL 2,053 (4,291) (625) 625 1,428 (3.666) 65 {21730 {2473}
Total of falr value nan recognized in the balance sheet -
(a) Forwards: contracts resulting in physical delivaty are d for as and inclrded in the amounts shown,

(b) When tha falr valus of darvatives listad on an

sheal, this fair value Is set ta zero.
(€) Amaounis offzel in accordance wilh [AS 32.

As of Dacember 31, 2019 Gross value befare
)

Net balance sheet value

markel (futures, eptions on flures and swaps) Is offset with the margin call racalved or pald in the balanca

affsetting Amounts offset prasented Net
ASSETS / (LIABILITIES) Assets  Liabilitios Assets®  Liabillties®™ Assets  Ubilities  Otheramounts catying Felt
Integrated Gas, Renewables & Power activities
"Swaps T 9 39 (39) 500 "(30) - 478 478
Forwards® 4080 (4831 (296) 206 8784 “58 - 751y (751)
Options 76 T En (8 28 1 ) 7 T3 s
Fulures 17 (43) (15) 186 2 (28) 2T e e
GCtharfCollateral - - - - - - (772) (772) (772
TOTAL INTEGRATED
GAS, RENEWABLES &
POWER 4,642 {4,802) {300) 00 4,342 {4,602) {772y  (1,032) (1,032)
Crude oil, pefroleum products and freight rates activities
li‘et;uieum products, erude ) o - o
ofl and freight rate swaps 152 (244) {73} 73 79 (171} - (92) 82)
Forwards® 2 (20m) @ 3 a7 ey S 3 3
Optians 73 (108) - - 73 (106} - {(33) (33)
Fulures ' - - - - - - - - -
Opfions on futures - (180) - Z z (160) T- (160)  (160)
Other/Cellateral - - - - - - 147 147 147
TOTAL CRUDE OIL,
PETROLEUM PRODUCTS
AND FREIGHT RATES 525 {807) (76) 76 449 (1) 147 (135) {135)
TOTAL 5167 (5,709) (376) 376 4,791 {5,332} (625 (1,167)  (1,167)
Total of falr valuza nan recagnized in the balance sheet -
(a) Forwards: contracts resulting in physical delivery are for as derivati and included in the smounts shown.

{by) When tha falr value of derivalit
shaal, lhis fair valse Is sel lo zera.
{c) Ameunts offsel in accordance will) IAS 32,

listed on an erg

markel (futures, options on futures and swaps) is offset witl the margin call received or paid in the halance

Chapter B / Consolidsted Financial Statements / Notes to the Censolidated Financial Statements
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Commitments on crude oil and refined products have, for the most part, a short-lerm maturity (less than one year).

Tha changes in fair value of financial instruments related to commodily contracls are detailed as follows:

For the year ended December 31, (M) Fatr vJa.'liLrI\eu:vsyﬁf Im;lxr?:;'ﬁg coiﬁ:et\lz:etg Other Faéﬁ::%ﬁ:fzﬁf

Integrated Gas, Renewables & Power activities

2021 (1,928) 6,817 1,408 a8 6,383

2020 (260) 676 (2,348) 4 (1,928)
5019 R a o {415) o 1,5887 V 7 (686) T (747) - (260)
Crude oll, petroleum products and frelght rates

activitios

2021 (310) 3,950 (3,777) - (137)
2020 (282) 3,813 (3,841) - (310)
2019 i ' (283) 4,189 (4,188) - (282)

In 2019, the Other column mainly included the acquisition of Toshiba's LNG pertfolio, for which financial Instruments related to commadity cantracts had

baen recognized for the amount of treasury recelved.

The falr value hierarchy for financlal instruments related to commodity contracts is as follows:

Quoted prices

in active
markets for Prices based on  Prices based on
Identical assets obsarvable non observable

As of December 31, 2021 (M8) (level 1 data (leve! 2) datz (level 3) Total
Integrated Gas, Renewables & Power activities 3,716 {3,663) 6,230 6,383
. Crﬁda ofl, petrolet;rn products and freighl rates activifies " 134 (271) 7 - . {137)
TOTAL 3,850 {3,834) 6,230 6,246

Quoted prices

in active
markets for  Prices based on  Prices based on
[dentical assets observable non cbservable

As of Dacember 21, 2020 (M%) (evat 1) data (level 2) data (Jeval 3) Total

Integratad Gas, Renewables & Power activities {189) (361) (1,408) (1,928}
Crude oil, petraleurn products and freight rates activities ’ 10 ’ (320) - (310)
TOTAL (149) (681) (1,408) (2,238}

Quoted prices
in active
mavrkets for  Prices based on  Prices based on

As of December 31, 2019 (M5 anICo oY deve ey | aaea dovel 5 Total
Integrated Gas, Renewables & Power activitias 392 2,054 (2,706) {260)
Crude oll, patroleum products and fréighl rates activities (182) (172) l 72 (282)
TOTAL 210 1,882 (2,634) (542)

Financial instruments classified as level 3 are mainly composed of long-
term liquefied natural gas purchase and sale contracts which relate to the
trading activity,

For the purpose of valuation and accounting of LNG confracts,
TotalEnergies refers to a 12 months horizon in 2021 (same as in 2020
and 2019), which includes the full anaual delivery program af LNG cargos
for the following year. The management of positions being carried out on
2 net value of LNG purchase and sale commitmenis, the applied
valuation methed is the contractual portiolic methad based mostly an
observable market data such as the prices of energy commodities
forward caontracts.

Concerning tha petiod beyond the management horizen, a sensitivity
analysis is carmied oul ta verify that no liability should be recognized. The
assumptions used are based on intemal essumptions such as the oll and
gas price long-lerm irajectaries adopted by TotalEnergies, prices
renegoliation clauses included in long-lerm contracts, uncertainties
related to contracts execution and flexibilities included in LNG contracts.

The valuation method of the LNG contracts is sensitiva to market risks,
and more specifically to the price risk resulting from the volatility of oil
and natural gas prices on North American, Asian, and European markets,
and o the valuation of flexibilities.

The description of each fair valua leve! is presented in Note 15 to the
Consolidated Financial Statements.

490-491
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TotalEnergies

Cash Flow hedge

The impact an the income statement and other comprehensive income of the hedging instruments related to commadity contracts and qualified as cash

flow hedges is detailed as follows:

As of December 31 (M%) 2021 2020 2019
Profit {Loss) recorded in ether comprehensive Income of the perfod 445 14 (14)
Recycled amount from other comprehensive income Lo the income statement of the period (56) 1) -

Thasa financial instruments are mainly one year term Henry Hub derivatives and European gas, power and GO; emission rights derivatives.

As of December 31, 2021, he ineffective portion of these financial instruments is nif {in 2020 and in 2019 the ineffective portion of these financial

instruments was nil).

16.2. OIL, GAS AND POWER MARKETS RELATED
RISKS MANAGEMENT

Due to the nature of its business, TotalEnsrgies has significant oil and
das trading activilles as part of its day-lo-day operations in order to
aptimize revenuas from its ail and gas production and to obtain favorable
pricing 1o supply its refinerias,

In its international oil trading business, TotalEnergies usually follows a
policy of not selling its future production, However, in connection with this
trading business, TotalEnergles, like most olher ¢! companies, uses
energy desivative instruments to adjust its expesure to price fluctuations
of crude il, refined products, natural gas, and power. TotalEnergles also
uses fraight rale derivalive contracts In its shipping business to adjust its
exposure to freightrate fluctuations. To hedge against this risk,
TotalEnergies uses various instruments such as futures, forwards, swaps
and options on organized markets or over-the-counter markets, The list
of the different derivativas held by TotalEnargies in these markels s
delailed in Note 16.1 to the Gonsclidated Financlal Statements.

As part of its gas and power trading activity, TotalEnergies also uses
derivative instruments such as futuras, forwards, swaps and options in
both organized and overthe-counter markets. In general, the
fransactions are settled at matwity date through physical delivery.
TotalEnergies measures its markat risk exposuré, i.e, potential loss in fair
values, on fis trading business using a “value-at-risk” technigue. This
technlgue Is based on a historical model and makes an assessment of
the market risk arising from possible fulure changes in market values
over a one-day period. The calculation of the range of potential changes
in fair values {akes Inlo account a snapshot of the end-of-day expasures
and the set of histarical price movements for the past two years for all
Instruments and maturities in the global trading business.

Integrated Gas, Renewables & Power division
trading: "value-at-risk” with a 97.5% probability

As of December 31, (M$) High Low Average Year end
2021 80 9 28 30
2020 51 3] 21 27
2019 83 10 20 64

The Trading & Shipping division measures its market risk exposure, Le.
potential loss in fair valuss, on Its crude oll, refined products and freight
rates trading activities using a *value-at-risk™ technique. This technique is
based an a historical model and makes an assessment of the market risk
arising from possible future chenges in market valies over a 24-hour
periad, The calcutation of the range of potential changes in fair values is
basad on the end-of-day exposures and historical prica movements of
the last 400 business days for all traded instumants and maturitiss.
Optians are systematically re-evaluated using appropriate models.

Tha “value-at-risk” rapresents the most unfavorable movement in fair
value obtained with a 97.5% confidence level, This means that
TotalEnergies’ portfolio result is likely lo exceed the value-at-risk loss
measure once over 40 business days if the portfolio exposures were left
unchanged.

Trading & Shipping: "value-at-risk with" a 87.5%
probability

As of December 31, (M%) High Low Average Year end
2021 36 L] 18 12
2020 30 & 15 19
2019 . 28 [} . 17 21

TotelEnergies has implementad strict policles and procedures to manage
and monitor these market risks. These are based on the separation of
control and front-office functions and on an integrated infarmation system
that enables real-lime monitoring of trading activities.

Chapter 8 / Consolidated Financial Statements / Notes to the Consolidated Financial Stataments

Limits an Irading positions are approved by TotalEnergies’ Executive
Committee and are monitored daily. To incraase fiexibility and encourage
liquidity, hedging operations are performed with numerous independent
operators, inciuding other oil companies, major energy producers or
consumers and financial Instilytions, TotalEnergies has established
counterparty limits and monitors oulstanding amounts with each
counterparty on an ongoing hasis.
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Note 17. Post closing events

Myanmar

In January 2022, TotalEnergies has decided to Iniliate the contractual
process of withdrawing from the Yadana fisld and from MGTC In
Myanrmar, both as operator and as shareholder, without any financial

North Platte

In February 2022, TotalEnergies announced its decision nat to sanction
and so to withdraw from the North Platte deepwater projecl in the US
Gulf of Mexico.

The decision not to continue with the projact was taken as TotalEnergies
has better opportunities of allocation of its capital within ils global
partfolia,

Russian-Ukrainian conflict

Since the month of February 2022, Russia's invasion of Ukralne led
European and American authorities to adopt several sets of sanctions
measures targeting Russian and Befarusian persons and entities, as wall
as the financial sectar.

TotalEnergies holds investmeris In this country in major LNG projects
{Yamal LNG and Arctlc LNG 2) beth directly and through its holding in the
campany PAO Novatek, whose praduction and sale of LNG are net
materially impacted by the sanctions adopted as of the date herecf.

Depending on the developmants of the Russian-Ukrainian conflict and
the measures that the Eurcpean and American authorities could be

Note 18. Consolidation scope

compensation for TotalEnergies. This withdrawal has been notifled to
TotalEnergles' pariners in Yadana and MGTG and will be effective at the
latest at the expiry of the 8-month contractual period.

As a result, TotalEnargies reglstered an impairment of assets of ${201)
million in operational result and of $(305} million in TotalEnergies’ share
net resull.

An impairment of the projact's assets will be recorded in the consolidatad
financial statements of the first quarter of 2022, for an estimated ameount
of $(0.9) billion in nat income, TotalEnergies’ share.

required to lake, the activities of TotalEnergles In Russla could be
affected in the future.

TotalEnergies announced on March 1, 2022 that It condemned Russia's
militavy aggrassion against Ukraine, supported the scope and strength of
the sanclions put in place by Europe (hat will be implemented by the
Company regardless of the consequences on its activities, and that it will
no longer provide capital for new projects In Russia.

This context has lad the Corporation to exclude as of Decamber 31, 2021
the resources associated with the Arclic LNG 2 project from its proved
reservas.

As of December 31, 2021, 1 140 entities are consclidated of which 160 are accounted far under the equity method (E).

The table below presents a comprehansive list of the consolidated enlities:

Business % Company Country of Country of
segment  Statutory corporate name interest Method incorporation operations
Exploration & Production
T Abu Dhabl Gas Industries Limited B 1500%  E United Arsb Emiates  Uniled Arab Emirates
o Angola Block 14 BY. " 50.01% Netherlands Angola
Angota LNG Supply Services, LLC 13.60% United States United States
) Bonny GasTransponleiled N ) 7715.00“/; Bermuda . Nigeria
Braés Holdings B.V. ’ 100.00% Netherlands Nigeria
" TBirass LNG Limited o 20.48% B Nigela Nigeria
- Congo Forast Campany (CFC) 100.00% Congo ) Congiu 7
Desr Creek Pipelines Limited 75.00% Ganada Canada
Detphin Energy Limited 24.50% E United Arab Emirates  United Arab Emirales
o EF. Oll And Gas Limited 100.00% " UnitedKingdom  United Kingdom
EIfE&P 100.00% France France
“EIf Exploration UK Limited 100.00% United Kingdom United Kingdom
Elf Patraleum Iran 100.00% France Iran
B Eif Petrcleum UK Lirmited j0000% United Kingdom United Kingdom
B Gas Investment andr Services Company Limited 10.00% E Bermuda Orman
B Maibrurk' Ol Oéerations o 49.02% F?anoe Libya
Moattama Gas Transportalion Company Limited 31.24% E Bermuda Myanmar

492-493
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TotalEnergles

Business % Company Country of Country of
segment  Statutory corparate name Interest Method Incorporation aperations

Exploration & Production (continued)

Norpipe Oll A/S . 734‘93% E Non;.ray ) Norway
" Morpipe Peloleum UK Limited U a5.22% E_ United Kingdom Norway
Norpipe Tarminal Holdce Limited 45.22% E United Kingdom Norway
" Norsea Pipeline Limited ' T sy E Uniled Kingdom Notway
North Qil Company 30.00% E Qatar Qatar
Novatek ) 19.40% E Russia ' Russia
" ParsLNG Limited i 40.00% 'E Bemuda  lran
Ph‘vate Cil Holdings Oman Limited o 10.00% - E United Kingdom ’ Oman
Stagg Eagle Funding B.V., ’ 100.00% Netherlands Nigeria
o 7f;pkﬁ Sarsang as T i0000% Denmark Irag 7 -
Temehegaz JSCO . £8.89% E Russia Russia
TOQAP Guyana BY, O 60.00% " Netherlands Guyana
Toml@Te By, T Yaa00% 1 Netherlands Azerbaijan
Total Abu Al Bu Khoosh T 100.00% - Franca Unite;ﬂ .Arab Emirates
TotalAus]ral T 100400% ) i France ) o Arﬁentina )
‘Total Denmark ASW Pipefine ApS " '10000%  Denmark  Denmark
B 'vl:z;térlilriliolphln Midstraam B T 7160..00% France o France B
" Total EGP Absharon BY. 100.00% Netherlands Azerbaijan
Total E&P Al Shaheen AIS o T 7 jo0.00% Denmark Qatar
Total E&P Algerie ' 100.00% France Algeria
Total E&P Americas, LG T so000% United States United States
Total E&P Anchor, LLC ) - 10000% United States United States
Total E&P Angola Block 15/06 100.00% France  Angola
Total E&P Angola Block 16 100.00% France Angola
" " Total E&P Angola Block 16 Holdings 100.00% France  Angola )
h _Tutal E&P Angola Block 2§ N . 7100.00% Francé Angola
Total E&P Angola Black 53 . 100.00% Frar;ca Angola
" Total E&P Angola Block 39 ' 10000% France Angola
Total E&P Azerbaijan B.V. CUTTTTTTT qo000%  Methedands Azerbaljan )
Total E&P Bolivie ) 100.00%  France Bolvia
" “Total E&P Canada Limited S 00.00% Canada  Canada h
Total ERP Chine o 1000%  Framce  China
Total E&P Chissonga 100.00% France Angola
T TolE&P Colomble T T Ho0.00% © France Colombia
Total E&P Congo N 85.00% congo  Congo B
Tolal E&P Cote d'|voire CI - 514 o 100.00% France ‘Cﬁte d'Ivoire
Total E&P Cyprus B.V. ) i 100.00% Notherlands Gyprus
o T.olal E&P Dolphin Upstream i 10000% France Qatar )
' 7?.\latE&P Dunga GmbH © $00.00% 7 Germany Kazakhstan S
Totai E&P East El Burullus Offshore 8.V, 100.00% Netharlands Egypt
o Total E&P Egypt Block 2 B.Y. ) 100.00% Nethedands  Egypl
Total E&P Egypt Offshore Westem Ijesert B.V. 160.00% Nelhéﬁé#ds Egypt -
T TowmlEek Egyete T anoe% France Egypt
) Total EGP Golfe Limted T 100.00% France Qatar
Tatal E&P Guyane Francaise 100.00% France France
TotalrEEV.F' Hélaings UAE B.V. - 100.00% Netherlands T United Arab Emiraies
" Total E&P JackLLC S 00.00% " United States~~ United States

Chapter 8 / Consckdated Financial Staternents / Notes to the Censolidazed Financial Statements
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Business % Company Country of Country of
segment  Statutory corporate name Interest Method Incorperation operations
Exploration & Produgction (continued)
o Total E&P Juland Denmark B.V. 100.00% " Metherlands “Danmark
Total E&P Kurdislan Region of Iraq (Harir) B.V, 100.00% Netharlands Irag
Tnta] E&P Kurdlslan Region of Iraq (Safen) B V 100.00% ' Nelﬁerlands o
i Total E&P Kurd|slan Reglon of Iraq (Taza) B V 106.00% o 'N;lﬁa'ﬂa;\ds Irag
Total E&P Kurdlslan Reglon ol raq B.V. 100.00% Nethertands Iraq -
_ Total E&P Liban SAL. 100.00% Lebanon Lebanon
 Total E&P Libye 10000% France Ubya
o Total E&P Lower Zakum B.V. 100.00% Netherands. United Arab Emirates
Total E&P M2 Holdings Limitad 100.00% South Aftica South Africa .
Total E&P Mauritanla Block C18 B.V. 100.00% Netherlands Mauritania
Tolal E&F‘ Maunlama Blnck caBv. 100.00% Nalherlands Mauritania
Tolal E&F‘ Maurilania Blucks DW BV. 100, 00%- i Nslherlands Mauritani
" “Total E&P Mauritanie " 100.00% TFrance  Mauritani
o Total E&P Mozamhtque B\, 1(]0 00% Netherlands o Mozainbiquev
Tolal E&P Myanmar - 1{]0 00% " France ) Myanmar
- Tolal E&P New \“/n-enl.ﬁres Inc 7777777 71 ¢+ OO%N ' Umtsd States " United Sialés '
Total E&P Pantcipalluns F'etmlleres Congo T 100.00% Conga Congo
B Tolal E&P Philippines B. V ) 'ido.ou% Nelherlands Philippines
Tolal E&P Qatar 100.00"2; Ffance - Qatar
Tatal E&P RDC 100.00% Democratic Republic  Damocratic Republc
of Congo of Congo
Total E&P Research & Technology USA LLC 100.00% United States United States
Tc\al E&P Servlnes Chma Cnmpany Limlled 100.00% China China
o 'Fctal E&P Saulh Pars 1 0000% o ) France ) 1raﬁ
) Total E&P South Sudan 160.00% France Republic of South
Sudan
ToalE8PSyie 100.00% France " Syrian Arab Republia
o Total E&P Tajikistan B.V. 100.00% Netherlands Tajiistan
) Total E&F‘ Thaifand . 100.00% France Thailand
Tolal E&F' TIman-Pechura LLC 100.00% Russ?a VRussia
Total E&P UAE Unconventional Gas B. V . 1 00.00% ﬁreﬂtlrwrfrz;!ands Unilsd Arab Emir.z.i.tés
Tntal E&P Uganda B V 100.00% ﬁethaﬂands Uganda
TBE(E&’P Umm Shalf NarsrB V. T B ) 100.0[;“}; 7 T\!ie&ariands - Ljnited Arab EI:I:Iil:ateS
Total E&P US Well Containment, LLC 100.00% United States United States
 TowlE&PUSAIne. b 100.00% " United States United States
Total E&P USA Gl Shale, LLC 100.00% United States  Unlted States
Total E&P Waha Limited - 100.00% Cayman Istands Libya
Total East Afrlca Mldstraam E! V 100 00% Netherlands Uganda
o “Total Gabon se2e%  Gabn  Gabon
Totol Gass Handel Norge as 0000% Norway Norway
Total Holdmg Dnlphm Amonl 100.00% Fréhce France
Total Qil and Gas South Amenca B 100.00% Frané:a' .Franoe. o
Total Pars LNG | 100.00% ' France France -
Total South Pars 100.00% " France fran
Tulal Vanazuala o 1 00.00% Francer Frénce
__ TolalEnergies Denmark ASW Inc;. . 500.00% United States Denmar.k
TotalEnergies E&P North Sea UK Litd 100.00% Umled Klngdom United Kingdom
TotalEnergies E&P UK Ltd 100.00% United Kingdom United Kingdom
494-495
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TotalEnergies

Business % Company Country of Country of
segment  Statutory corporate name Interast Mathod incorporation operations

Expioralinn & Production (continued)

TolelEnergIes EP (Brunsi) B.V. 7 100.00% Nelheriands 7Brune| N
TotalEnergies EP Algerle Berkine AI'S 100.00% Denmark Algeria
TolalEnergnes EF‘ Angola C 1 00\00"/; ) : Angola.
TotalEnergies EP Angala Black 17.06 © 100.00% Angola
TotalEnergies EP Angala Black 25 100. OO'Z; Angola
TotalEnergies EF Angola Block 32 o -100 00% Ffénce ' :Angoi
VTolaIEnergies EP Angula Block 40 Tremmmem 100. DO% i "Fr;nce' o An_ﬁjéa'
TotalEnergies EP Angola Block 48 B.V. ) 100.00% Netherlands ' Angola -
TotalEnergies EP Angola Blacks 20 21 h 100.00% France ‘ Angola
T “TulaIEnergles EF‘ Asia Paclfic Pte, le S 100.00% T Singapnre N 7 Singapol:e o
TalalEnargles EP Bragil Ltda 100.00% Brazil Brazil
TolaIEnergles EF' Bulgana B. V R 100.00% - Nelheriands Bulgéria
TotalEnergies EF‘ Carnbodge I 100.00% " France o Cambodia
Tola|Energ|es EP Cumpany UK Ltd o 100.00% - Uni1ad"KIr-19dom United Kingdom
' TotalEnergles EP Cate dvolre BV. o " 100.00% Netherlands d
TotalEnergies EP Cote dfvoire SAS. T j00.00% France stedivare
TatalEnergies EP Danmark AS ) o 100.00% 7 i Denmark v Denmark T
TotaIEnergles EP Danmark Ns CPH i ) 100.00% o Dranmark Denmark
- TotalEnergles EP Europe Crmlinenlale Asig ) 100.00% B Unlted Klngdom Uni{ed VKVIngdom
TotalEnargles EP Fram:e N 100 00% France Fral :
TmaIEnargies EP Gasiransporl Nederland B, V ) 100 00%. h Nethaﬂands Néiﬁeﬂénds
' TotalEnargies EP Greece B.V, 100 00% Nelher]ands Greece
. TotalEnargies EP Guyana B.V. ‘ 100.00% Netherlands Guyana B
) Tota!Energies EFl Holdings Russia - o 100.00% B France - France
T otalEnergies EP Intemational K1 Ltd O 100.00% ' United Kingdom  Kenya
- TotalEnergles EF Inlematxonal K2 Ld . 100.00% ) United Kingdom Kenya 7
TatalEnergies EP International K3 Ltd . 100.00% United Kingdom
TotalEnergles EP i'ﬁf'ema!uonal itd o 100:06"/{; I United Kingdbm ’
. TutaIEnerglas EP Iraniaj.ﬂ - 100.00% ) Netheﬂands o
TokalEnergles EP lraq ) 100.00% . France
© TotalEnergies EP ltalia S.p. A ' S T e000% 0 hay T ey N
TotalEnargtes EP Kazakhstan i a 100. 00%" o Francé K;iékhslan
TotalEnergies EP Kenya B, V i . o 100. 00% - Nelhedaﬁds Ken).ra -
o TotaIEnergx-e;-l_-Z-l;-NlalaySIa o S ) 100. 00% o 7 France o Malaysia
i ‘Fnt-alénergles E'P"M'VBrVIVdge |.V. o 100 00% T Nelherlands o Angola o
TotalEnergies EP Mexico S.A. de C.V, . 100 00% Maxuco ' Me.xico
TatalEnergles EP NamiBia BV. 100.00% " Netherlands Namibla
TotaIEnergles EP Nededand B, V o 100.00% 7 Netherlands o Netherlands )
B TotalEnergies EP Nigeria Ceepwater A Lid T T ooo0% Nigeia Nigaia
TotalEnergies EP Nigeria Deepwater B Ltd 100.00% Nigerla Nigeria
i TotalEnergies EP Nigeria Deepwater C Ltd ’ 100.60% " Nigeria Nigerla
TolaIEnergtes EF‘ ngena Deepwater D Ltd 100.00% ngena ’ o
i To(alEnergies EP Nigeria Deepwater E Lid ) 100.00% Nigera gerlﬂa
B TotalEnergies EP Nigeria Deepwater F Lid T 100.00% Nigeria ’ Nigeria
TotaIEnergies EP ngena Deepwaler GLid 100,00% Nigeria Nigeria
TotalEnergies EP Nigeria Deepwater H L 10000%  Niged Nigeria
" TotalEnergles EP Nigeria td T qa000% 0 Nige Nigerla
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Explaration & Production {continued)
- TotelEnergies EP Nigerla S.A.5. 100.00% France France
TclalEnerguas EP Norga AS 100.00% Norway Norway
B TotalEnergies EP Oman S.A.S. B 100.00% France Oman
i TotalEnsrgies EP Petrorlaum Ango!a T 100_00%7 o France Ang..ﬁla
TotaIEnergles EP Plpalines Danmark A 100.00% Denmark Denmark
' TotalEnergms EP Pml‘ls Patrollsrs 100 00% i F-rance Francé
TolalEnergies EP Qatar o ) 100 00% o Francé Qat;r 7
TotaiEnergies EF Ratawt Hub 100.00% France Iraq
TotaiEnergies EP Russie 100.00% France Russia
TotalEnergies EP Saa Tome and Principe B.V. 100.00% Netherlands Angala
TotaIEnergles EP sanegal 100. OO% France Senegdl
TotelEnergies EP Servicas Brazil B, T 10000% Netherlands " Metherlands
TotalEnergies EP South Africa B.Y. T v00.00% Netherlands. South Africa
TotalEnergies EP South Africa Block 567 (Ply) Lid 100, 00% " South Africa South Africa
TotaIEnergles EP Sunname B.V. 100 00% " Netherands o Surinan;e
7 To!alEnergses EP Venezuela B. V 100 700% - -N_a.ih.e.rlands ) Veneéuétz; -
Tola]Energies EP Well Response 100.00% France 7 Francé 7
TotalEnergies EP Yemen " 100.00% France Yemen
B TotalEnergies EP Yemen Block 3BV, B 100.00% Nem:rlands ----- Yeman
TotalEnergles Holdmgs Naderland BV, 100.00% Netherlands Netherlands
To(alénergles LNG Supply Ser\uces USA B 100 00% Umled States i United St'ates'
“TotalEnargies Nalure Based Salutions 100.00% France France
TmalEnergles Nature Basad Solutions Il ) 100,00% France France
TolaIEnergles Nedarland Facﬂmes Managemem B A'S 160.00% Netherland; Ne(harlands
_ TotalEnergies Offshare GB W  100.00% United Kingdom United Kingdom o
- TulalEnergles Offshore UK Ltd 100.00% United Kingdom Unlled Kingdom o
- TotalEnergies Petrmea & Gas Brasl Ltda ) B 100.00% Erazil. ) Brazn T
TotalEnergias Shlppmg Brazil B.V. “160;00% Netherlands Brazll
o ?ciailEnergles Termokarslovoye S-;\ S__ B o 1007.0?)7%7 7;‘;anoe France o
TotalEnergies Upstream Danmark A/S 100.00% Denmark Denmark
7 ‘i‘oiaIEnérg.le;i ﬂ.;néff;;}n.Niléena o 10000% ) ) ngena Nigerrriar ) B
TotalEnergies Upstream UK Ltd 100.00% United Kingdam United Kingdom
Uintah Colorado Resources, LLC 66.67% United States United States
"~ Unilan Colorado Resources . LLG T10000% Unled States os
Ypergas S.A. 73;17,'373% ) Venezuela h Venezuela
Integ| d Gas.. blas & Power R
) Abaroar Sclar SLU, 100.00% “Spain Spain
Abu Dhabi Gas Liguefaction Company Limited 5.00% E United Arsb Emirates  United Arab Emirates
Adeni Gas Limitad AGL 37.40% "E mda India '
Adani Green Energy Ltd © 20.00% ) E India India
Adanl Greeﬁ Energy Twenly Three anuted 50.00% E Inﬂ.ié o Indla
Adani Total Private Limited 50.00% E India India
Advanced Thermal Batteries Inc, 50.00% E United States Unlted States
‘Aeraspatiale Batieries (ASB) 50.00% E France France
o Aerawatt Eﬁergies S 65.00% E Franca France o
Aerowalt Enargies 2 51.00% E Franca Franca
Al Kharsaﬂ Solar Holdlngs B V. 49.00% ’ E Nelherlands ' Netherlands
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TotalEnergles

Business % Company Country of Country of
segment  Statutory corporate name Interest Method iIncorporation operations

Intagrated Gas, Renewables & Power {continued)

Alamo Solarbay S.L.U. ' 100.00% " gpan Span
T mbatross Saftware, LLC ‘ 50.83% " United States United States
Acad AB o © 100.00% ' Sweden
) VAIic.amaﬂ o . o o 56.00% EV France i
Alicante 2 " s0.00% E France
Alte-}gi.e Territoires 3 50;06."/; E France
“amber Solar Power Ginos 8.7 Veso0n E span Spain
AmﬁsrsolarPcwerCuatro, S.L. . . 65.00% E Spain o Spain
Amber Solar Power Diecisels, S.L. 65.00% E Spain Spaln
ﬁ;n?b;r SolarI;;)_wer Diéz, S.L.i o o ) 7765?17% _E _Spain - - Spainr o
Amber Solar Power Nueve, S.L. 65,00% E Spain ) Spain
" Amber Salar Fower Quince, S.L. o T gsoom E Spain Spain
T Amber Sdiar'#{w'veﬁres, S.L. o ‘ 65.00% o E .Spaln C Spain
' Amber Solar Power Uno, S.L. ) 65.00% E Spain Spain
Amura Solar, S.LU. T 10000% “spain spain
AnayetSolar, 8LU. T ieopo% 0 spain " span
‘Anclote Solar, SLU. o o 100.00% Spain  Spain
;‘n’ccra Selar, SLU 106:00% o Spain Spain
" Andromeda Sclarbay HP S.L. ) Tloo00% Spain Spain
T Atbotante Solar, S.LU. ' 10000% Spain Spain
Arctic ING 2LLC ™ ' o 2164%  E Russia " Russia
Arclic Transshipment LLG ® ' ) 27.48% E Russia "~ Russia
Armada Solar, SLU. ' 10000%  Spain ) Spain
ATJV dffshore B B 5000% E Singapare o Singaprcrmrrer
Atolén Solar, SLU. o - 100.00% " spain Spaln
o ‘ Auriga Generacion S.L. i 7 B 100.00% B Spain Si)ain
Automoilve Cells Company, SE o " 50.00% ) E France
' 'B;ser Comercializédbra Je'Referencié N 100.00%' o Sparirrmﬂ o
S Bassin maaiéml T o o 100.00“/; o ’ Francé ’ o Fr;mce o
Beauce Oratorlénne ' 100.00% Francé France
BoBeamSAS. T seoow T France  France
BiolDeac S.A.é. . . o o 65400% E Frahce S France B
" BioGasconha S.AS. 100.00% o France' F_ranoe
" Biogazrest Tl0000%  France " Frence -
Bloga; Chatilion o o o 106.06;/;, " France Francer
o Biogaz Goreslles . 100.00% ‘ France France -
Blogaz Eplnay 100406% France France
i Biogaz Libron ) ' 100.60% " France Francs
Blogaz Milhac ' o "100.00% T France France
Blogaz Soignolles 100.00% France France
Biogaz Torey S o " " 1a0.00% France France -
éiﬁjaz Vert Le Grand ) B 100.00% . France France
.éloéaiVIﬁat. o o 100.00% ' Fﬁar‘\(‘;e‘ . Fr;mce
Biolole SAS. o o 55.00% " E France France
BioPommerta 8.A.S. 100.00% France France
B BioQuercy S.AS. o T es.00% E Franca 7 France
Eiionloussllion S.A..S. o 1.00.00% ) . France o Fr‘a‘n”ce‘
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?:;m:;i Statutory corporate name * C?rr:t“e:raensyt Method I‘i::i?;t:’gr:éon S;:::{i!{)r?:
Integrated Gas, R bles & Power ( inued)
~ Biovlleneuvaia SAS. ' 100.00% T Fance o
Blus Gem Wlnd Limited o ao.oo%ﬂ E .United Kingdem L]nited Kingdon; i
Blue Raven Sofar Holdings, LLC o  50.83% " United States United States
B!LteiR;vren Solar, LLC e o 50 83% S Uﬁiléd States“ o ‘Umlad States
BRS Field Ops Nevada, LLG - "s083%  Unlted States Unitad States
BRS Field Ops, LLé 50.83% . United Statas United States
) ERS satlar, VLLCV - . o R 5(‘183% ) ) .Unlted Séiés 7 7 Unlled Slates.
" BSP Class B Member HoldCo, LLG B 50.83% United States United States
BSP Halding Company, LLC 50.83% , United States United Stales
BSP |l Parent, LLG 50.83% United States United States
Gameron LNG Holdings LLC 16.60% E United States United States
Casmls o . ”50-,-00% 7 E France e
.Cefeo Solar S L S T 1 0000% T Shain
Centaurus Enwronment S_L (VR o ’ 100.00% o Spalnd
Genirale Eollenne Ds La Vallea Gernlilesse T ramen France B
B Cenlrale Eol:anne FIoumnguar B o 560.00% T France o France 7 -
Centrale Eofionne Rembercout T Jo000% France France -
Centrale Hydmllque Alas ' S 100. 00%' Frénce ' France
B Cemra1e Hydrolique Ardon ) o 90.00% France T France
Cenlrals Hydrollque Arvan 100.060% France France
Cenn‘ala Hydrolique Barbazra o 160.00% T France Francé
Gentrale Hydrolique Bonnant B BT Y France France
.Centrale Hydrolique Gavet . 100.00% France ‘ France -
Centrala Hydrolique La Bulssiere - ) 100. UD% France anca
i 7Ge;ntrale Hydrol_lqu_e; Miage o o 100.00% ) . E;l;e " France
- . Centrale Hydralique Prewnquiares 7 100.60% France France
T R Centrale Phatavo!taique De Merla Sud - _.40.58% E )
" Contrale Safaire 2 T Hsooan )
o Centrale Solalre APV E_D_ o o ;00.00% S "
Centrale Saleire Autoprod 100.00%
- . -Cantrate So[aue Beaucs Val de Lmrer o o i 60 00% h
VCenlraIa Solaire Bords Blanche R B HH‘!OG.OG% "Franca
Centrale Solaire Briffaut ‘ 100.00% France
© Centeale Solaire Cet dAIGouy o " 100.00% France
Centrale So]alre Chemin De Meleller o - i 51.00% 7 E Fr_anoe o Frénce
Centrale Solaire De Cazedames ; 75.00% France France
) Centrale Salalre Dam ) " 100.00% France France )
Centrale Solaire Du Centre Cuest o 100.00% o France France -
o Centrale Solai; Du Lavair o ) 60.00% France France
Centrale Solaire Estarac 35.00% E France France
Cemrale Solaita Ealarac 2 N . 100,00% ' France
Cenlrale Solaira Forum Laudun o 100.00% France B
Centrale Solaire Gatilles . o 100.00% France
Centrale Solaire Golbey T 00.00% France -
Gentrale Solaire Guinots 60.00% E France
Centrale Sofaire Hellovale o o 50.83% ) V France
Cenlra1e Solalre La Potenc:e o 100.00% ) France o

498-499

18.07.2023 kl 17:34 Brgnngysundregistrene Side 163 av 190



Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 987991054

~o

TotalEnergies

E:;m::i Statutory corporate name % C?rrl‘t‘graensli Method ﬁa‘zl;?;t:gr:t'lon gs::‘:{lyo::
Integrated Gas, R & Power (continued)
Ceﬁtrale Solaire La Roquette . 100.00% Fran(;e Franr:e
Centrale Solaire La Tastere 60.00% E  France France
Centials So!alz:er Lérampeau 100.00% ' I;rénce France
"Centrals Solaire Les Cordaliers ) 83.98%  France France
Centrale Solaire Les Cordeliers 2 100.00% France France
Cenlréle Sélaire Lodes ) 50.00% E France France
Gentrale Solaire Lot 1 " 100.00% " Feance  France
Centrale éalaire Mazeran Lr - 50.00% E France France
Centrale Solaire Merla Sud 2 60.00% E France
B (;eqlr;l; Solaire Ohr;uca B o S 10.00% - E -Fra-n_c_e_ o
Canirale Solaire Ombrieres Cap Agathols 83.98% France
" Gentrale Solaire Ombricres Da Blyss ) 100.00% France
Centrale Solaire Plateau Dé Pouls 51.00% Frﬂncé France
o Centrale Solaire Pouy Negue 2 ’ 100.00% Frgnce ”France N
- Centrale Soéire Quinipily 2 o 1"66.00% France. France '
" Centrale Salaire Tewe duRol " 100.00% " France France
Centr.aieVSalalre Tolture ..Jéaése B €0.00% 7E France France
Contrale Salaire TQZ " 100.00% France France i
Céntrale So!airé TQ1 ) ) 7 100.00% ) France - _Franue
) Centrale Solaire Vaﬁvolx 100.00% France France o
Centrale So];air; iabo 2 100.06% France ) "Franoe
i Cerazo Sglaf; SLuU. 1_00.00% Spain - Spain B
Cidra Solar, S.L.4. 100.00% spain Spain
o Cir;:inu; éhergy S.L. B - ?00_00% Spain i
) Cogenra Salar, Inc. T s083% United States United States )
Culﬁn LNG Markeling's ;e R.L. 50.00% E Pan;ma Panama -
d:iumba Renovahles S.L.U. i 100,00% Spain Spall o
T ColedoraGNL " 34.00% E Gotedlvoire Géte dlvoire
- B Cygnus Ein(n%é;\{s.L. T o 1bEEd°A o Sbain T Spain o
DAJA 154 C 100.00% France " France
LYNTST ) " 10000% ‘France :
Danish Fistds Solar, LLG 100.00% United States  United States
ECA LNG Holdings BV, 16.60% E Netherlands Netherlands
' Eolipse Solar SPA T Cw000% chile o
Edehwels Solar, S.L..U. 100.00% ’ Spain Spain
Energie Deve1ulﬁpemen1 50.00% “E France France
Eole Boln ' 100.00% France Franca
Eale Cha.mpagne Conlinoise ‘ 66.00% E France . France"
Eole Dadoud i 100.00% France France -
Eole Fonds Caraibes 100.00% France France
o "Eole Grand Maison 100.00% France " France -
Eole La Montagne : 87.60% France France
. Eolé {.a Parriere SARL ) 100.00% Frﬁnoe ‘ France
Eofa More Carriere S 100.00% Frén;:e ’ #rance
Eole Morme Constant 100.00% France
.Eula Yate o . 10(.)..60% ) France i
Eolmed " 20.00% "E France
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Busihass % Company Country of Country of
segment  Statutory corporate nama Interest Method incorporation operations
Integrated Gas, R bles & Pewer (i jed)
Faloon Acquisition Holdea, lne, 50.83% United States  United States
Falla Solar, SLU 100,06."‘/;””““ i Spaln Spain
Farm .1-60.00% 'France France
Fast Jung KB N - 10000% ) 'Sweden Sweden
Fluxsol 100.00% France France
Fonroche Energles Renauve!ablﬂs S. A S 100. 00% France France
.Frleman & Wolf Ballerlelechmck GmbH ) $00. 00% . . Garmany VG;rmrany
G.K. Succead Tsu Haze 90.00% Japan Japan
Garanne-et-Canal Energies 100.00% France France
Gas Del Litoral SRLCY 25.00% E Mexico Mexico
Gfsl Holdung Company. LLG 50.83% United States United States
Glauere De Pa||sse i 1"6(').00% . .Franne France )
Global LNG Armratour SAS. 100.00% France France
Global LNG Downslream S.AS. 100.00% France France
Global LNG Nonh Amenca Corporallon - 100.00% United Sl;les Unlted States
Global LNG S.AS. o " 100.00% Fance  France
Ga Electic 100.00% United States Unlted States
. Goldan Fields Solar LLLC 50.83% Unlted States United States
Gaaodiellow So[ar Construction, l:LC ) 56.83% ) United States ' United States .
Goodfellow Solar lll, LLG 50.83% United States United States
Gray Wha|e Offshore Wind Power No.1 Co. le 50.00% E South Korea ----- South Korea
) Gray Whale Offshore Wind Power No.2 Co Ltd 50.00% E South Korea South Koraa
Greenflex Actirent Group, S.L. 100.00% Spain 'Spain
Greenflax SAS. 100.00% France France h
) GrigVault DR1, LLC T - 50.83% United States ~ United States
Grillete Solar, S.L.U. 100.00% ‘Spain Spain
GTR4 Ho!dmg lelted B 56 00% E United Kingdem United ngdom
”Gulf Total Traclebal iner Company PSJC 20 (10% : E Uniled Araby Emirates Unlted Arab Ermrates"
777777 Hanwha Total Solar IL, LG T " 50.00% E United States United States
Hanwha Total Soler, LLG 50.00% E UniledSlates  Unlted States
'''' Hello 100 Kw ©100.00% France  Franee
Relioort '100.00% France France
Helio 974 Sol 1 100 00% France France
" Helio 974 Tolure 2 o T " 100.00% France 7 'France'
Helio Fonds Garalbes ) 100. 00% Fr;né; France
Hello LR 100.00% France ) France
Hello andah ) 100.00% France i;rance
He|lo Plalne des Galacs - 1 00,00%. France France
Helio Salnt Benoit ) 16;1.00% ' France France
Helio Tontouta 100.00% France France
B Hellc Wabealo 100.00% Franca France
Helix Project I, LLG 5083% " Dnited States “United States
" Hefix Project V, LLC " 50.83% United States United States
HETTY ' 100.00% ".France France
Hydro Tinee 50.00% E France France
Hydromons ) 100 00% o France 'Fn:ahce'
' lchlhys LNG PTY leiled ) 26 00% . E Australia Auslralla
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TetalEnergies

?:;imn:ﬁ Statutory corporate name * C?.ﬂ??e'l’é Method ﬁ\%g?;rgr::lcn 53:&'&‘8.‘.’5
Integrated Gas, Rer bles & Power inued)
Institut Photovoltalque D lle Da France (IPVF) o i 43.00% Francé ’ Fre;nm;
o Ise Total Nanao Power Plant G K. 50.00% E Japan - .Japan
JDA Overseas Holdings, LLC 5083%  United States  United States
' Jingdan New Energy |nvestmen¥ (éhanghal) Co le 50 00% E China ) Chma .
Jmcp 50.05% France France
JOBS Tugboal LG 50.83% Unlted Statas United Sial;:s
Kumundo Oﬂshnre Wlnd Power Cu ud N 50.00% o E Snulh Karea - Sbulh kéfea )
h LA Basin Solar |, LLC ‘ 50.83% ‘ Linited States United States
La Cnmpagnle Electrique de Bre1agne 100 0% France Franca
7 La Metairie Neu?véiw T o 25.00% o E France o I:'r;ce_ o
La Seauve 40.00% E France France
Lamplns S A 160.60"}:. Belglum ' éelgium
Lanuza Solar, S.L.U. ) 100.00% Spain Spainr
Lemoore Stratford Land Holdings IV LLC 50.83% U.nited Slates United States
Leé \Jentg da 13 Moivre 2 - 100.00% France - Francé ’
Las Veﬁtsﬂde la Moivre 3 o 10600% ) F}ance o France
Les Vents dela Mnlwa 4 '7100.00% France N France
Les Venls de la Mowre 5 100.00% . Francer ) Fréﬁce
Les Vents De vanllac o 100.00% ' Fraﬁce ) France )
Leuret ) 50.00% E Fraﬁce . France o
Lincoln Solar Star, LLC 50.83% ' United States " United States
Lorcé o "‘[00.00% France Franc;
Luce Solar SPA " 100.00% Chite Chile
Luminora Solar 5 ) 65.00% " E Span Spaln
- Lumlnora Solar cuairo S L T  B500% O E Sparir{ o S;;;ln_ )
o Luminara Sotar Dos. S.L. 7 65.00% E 7Spain . S;;ain -
" Luminora Sofer Tres, S.L. 6500%  E Spain spain R
Maenggoldo Offshore Wi.nd Power Co., Lid ‘-50 00% o E South Knrea South Ko é -
" Margeriaz Energie o o ' 100.00% T France France
Martianez Solar, S L. U 100 00% Spain Spain
Marysville Unified ‘School District Solar, LG | 50.83% Unlted States Unitad States
" Mauricio Salar, S.L.U. o 100.00% Spain Spain
Maxaan SolarTechnnlogres Pte. le 27. 45%. E Singapnre "Smgapnre i
i * Methanergy o T sooo0n France ~ France
Missiles 8 Space Batteries Limited © 50.00% E Unltedrkihrgdém Umted ngdum
o Miyagi Osato Solar Park G.K. ) 45.00% E Japan o Japan
Miyako Kuzakal Solarpark GIK. " 50.00% E Japan Japan
B Moz LNG1 Co—Financing. Company o 26,50% Mozambique Mozﬁmbique
Moz LNG1 Finanéing Company Ltd 26.50% o [Jmled Arab Emlrales ‘ United Arab. Emiram;
Moz LMG1 Holding Company Litd 26.50% United Arab Emirates  United Arab Emirates
B Mozambique L.NG Marine Terminal Company S.A. 726‘50% o Mazambique Mozambigue
Mozambigue MOF Company S.A. - 26.50% Mozambi.que Mozambique
Mulilo Pneska PV (RF) Proprietary Limlted 27,06‘% E South Africa South Africa
Myrtle Solar, LLC 100.00% ' B United States - LJnited Slates
National Gas Shipping Company Limited 5.00% E United Arab Ernirales United Arab Emirates
) NEM .S(;fér 'Ear.geloo, LLC o 50.83% B Unlled Sia(es United Sla!es
7 15.00% E Nigera " Migeria

Nigeria LNG Limited
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sB:gﬂmn:gi Statutory corporate name % C?mgra&{ Method ﬁ\cé:?;%’r:tilon gg:p;{lyz’:r?i
Integrated Gas, R hles & Power (continued)
Northern Lighls JV DA ' N 33.33% E Norway Norway
NorthStar Energy Management Navada;. LLC 50.83% United States Uniled States
NorthStar Energ;} Management, LLb 5(3.53% i United States United States
" Nouvella Centrale Golienna de Lastours — 50.00% "E France France
- Nuza Solar, S.L.U. 100.00% Spain . Spain
Nyk Armateur SAS. 50.00% E France France
Oman LNG, LLC ' 5.54% E Oman  Oman
Parc Ecﬁian De Coupru i . . 50.00% E France Franoer )
Parc Evlien Des Monts Juﬁ-leaux 50.00% E France France
Farc Eolien du Villpen 50.00% E France France
Parque Fotovoltaico Alisahus Salar SPA 100.00% Chila Chile
“parque Fotovaltaico Sente Addana Solar SPA 100.00% " cnie "~ Chie
Pilastra Sofer, SLU. ' T Meooo% Spain T span
B Planta solar OFDE Andalucia 3, SLU. " 100.00% T span Spain
Portalon SO|SI;, SLU. o 100.00% Spaln o Spain
”PQS Pfﬁd’uc}io}']' ||- N o o V o Gbﬂnnfu T France T Ffah[;e
- Pos F’roc?u.c(ion i o o 70.00% France Fra.r.me
P.os %’Imduc-lion Iv 70.00% o France" ;rance
" Pos Produdtion V. ) - 70.00% France France
Pestigo Solar, S.L.U. 100.00% Spain Spain
Qatar Liquefied Gas Gompany Limited S 10.60% E Qater T qatar
Qatar Liguefiod Gas Company Limited Iy T 16.70% " E qalar Qatar
Quadriea "Tsto0% | E France France
) Guila Sclar, S.L.U. 100.00% Spaln Spain
Rabiza Solar, SLU. o T o000% Spain Spain )
" Recova Solar, S.L.LIV. - o 100.00% ) "Spain Spain o
Regata Solar, S.LU. 100.00% Spain "~ spain o
RLA Solar SPA i ST eooow Chila Chile
" Rosamond Raven Holdings, LLG T | 50.83% T lUnited States  United States
) Saft (Zhuhai FTZ) Eatlel'ies Compan.y [.-iﬁ;ited ) 100.00‘;/; Cﬁina a China
" Saft (zhuhal) Energy Storage Co T T sooow Cchina | China
Usatan ' " io000% " Sweden ' Sweden
Saft Acquisition S.A.S. 100.00% France France
T saftAmedcale. o T joooom " UnitedStates  United States
satAs o o BT Y S Norway " Norway
Saft Australla PTY Limited ' 100.00% Australia Australia
Saft Batterias SL h 100.00% Spaln Spaln
Saft Batierio ltalia SRL. o " 100.00% Italy Italy
Saft Batterien GmbH - . 100.00% "Gérmany Germany o
Saft Battaries Pte Limited 100.00% Singapare Singapore
N Saft Battaries PTY Limited ' 100.00% " pustralia Australia
Saft Balterijen BV, o 10000% Netharlands Nethertands
"Sal Do Brasil Ltda o 100.00% Brazi Brazl
Safl EVS.AS. o ) © T io0.00% " France 7 France
Saft Ferak AS 100.00% Czech Republic Gzech Republic
Saft Gmupé SAS - ) o 100.00% "7 France France
Saft Hong Kong Limited o 100.00% HongKeng  HengKong
502-503
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Integrated Gas, Ranewables & Power (continued)

Saft India Private Limiied ' 100.00% India India
Sa Japan KK o 100.00% Japan Japan o
Saft Limited "100.00% United Kingdom United Kingdom
" gaftLLC ' T T ss00% Russia " Russia
Saft Nife ME Limﬁeci 7 ’ 100.00% Cyprus Gyprus
SanSAS. o 100.00% ' France " France
Seagreen Ho[d.(‘:o1 lellad i ) o o 51, 00% T E Uniled KEngdom h Unued Klngdom
SGS Antelope Valley stelapmenl, LLG . 50.83% United States United States
Shams Power Company PJSC 20.00% E United Arab Emirates  United Arab Emlra:as
"7 Shop Renewable Energy, LG o 50.83% "7 " United States United States
Socfete Champanuisa d'Energie 16.00% E France France
Someta d‘exploutahan de centzales photnvo!talques 1 '25.;57% o Francn; ' ) f—'rance
Suclete Eccncmle Mixte Producucn Energetique o o o
Renouve!able 35.92% E France France
~ Sofar Carport NoLLG o " sosan United States United States
Solar Energles 7 T . 65.00% E Fran;:e. B France
Solar Sail Commercial DevGo | LLC 50.83% Uniled States United States
Solar Sail Commercial Holdings, LLG o | 50.63% ) United States  United States
Solar Sall Gommeralal MPW DevCo, LLC o 50.83% © " Unlted States " United States
Salar Sall Genarate Devool LLC 50.83% United States Uniied States o
Solar Sail, LLC - T 50.83% E United States “United States
Solar Star Academia 1, LLC 50.83% United States United States
777777 Solar Star Always Low Pnces Ct LLC 50.83% Umled States United States
SolarStar Always Low F'nces Hl LLC I 7 5083% e Umled States "~ United Stales
SclarStar Arizona HMR-|, LLC 50.83% " United States ) Enited Slates
Saolar Star Arizona VI, LLG 50.83% United Stales United States
Salar Star Baltimare Carney, LLG £50.83% Unitad States United States
Solar Star Baltimc:.fe Roofs, LLC o .50‘8"3% o Unlled Stéleé o Uﬁited States )
N Solar Slar Bay Gity 2, LLG ' ' T 50.83% United States " United States
Solar Star Bear Creek, LLC o 50,83% United States United States
) Solar Star Big Apple BTM, LLC o Ts08%% United States " United States
Solar Star Big Apple CDG, LLC o ) 50.83% United States " Unlted States
Solar Star Buchanan 2,LLC o T s0.83% United States United States
" Solar Star Californie |, LLC ' 50.83% " United States United States
Salar Star Califomia LXXV, LG 50.83% Uniled States United Statas
Solar Star Califomia LXXVI, LLG ' 50.83% " UntedStates  United States
Solar Star Califarnia XXXV, LLC 50.83% United States United States
) Solar Star Califarmia XXXV, LLC U s083% United States ~ United States
Solar Star Cal|fornia XXXV, LLC . 50.83% United States United States
‘Solar Star Carbondale 1, LLC i T sosa% " United States United States
T Solar Star Charlotte 1, LLC ’ 5083% United States " United States
Solar Star Clovis Curry North, LLC £0.83% United States United States
Solar Star Go Co 1, LG ' 50.82%  United States Unitad States
Sclar Star Co Ge 2, LLC ' 50.83% ) United Stales United States
Sular Star Co Co 2500, LLC 50.83% United States Urlllad S(ales
" Solar Star Goastal Pirate, L L[C T o 50.83% 7 United States " United States.
Solar Star Colorado I, LLG T 50.83% United States United States
B Solar Star GRC Kem Front, LLC Ts083% Unitad States ~ United Stales ’
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Integrated Gas, Renewables & Power (continued)

Solar Star CRC Mt. Posa, LLG ) 501):’3%7 o ’ Unitad States Unliéd States
Solar Star CRC North Shafter, LLC - 50.83%  Unitad States United States
Solar Ster CRC Pier A West, LLC o 5083% United States ~ United States
Salar Star ORC Yowlumne 1 Neh, LG 5083%  United States United States
Solar StarCRC Yowlumne 2 South, LLC 50.83% United States United States
Salar Star Deer Island LLC 50 83% Umlad States United States
-Solar Slar Energy Gemer LLC o ) ' o 50 83% e ) Un1ted Sta:ss ' Umled States T
Solar Star Gearge Gift, LLC . ' 50.83% United States ~ United States
Solar Star Gelden Empire, LLC 50.83% ' United States United States
Solar Star Harbar, LLG 50.83% United States United States
Salar Star HD Maryland, LLC 50.83% " United States United States
 sdar - Star HD New Jersey, ae T sosa% United States tUnited Stat
 Solar Star HO Now York, LLG ' o " 50,83% United States United States
Sofar Star Healihy 1, LLC T T s san Urited States. " United States
Sotar Slar Heallhy Lake LLC T a 50, 83% United Slates . United States
i Solar Star Herald Square 1, LG s Untedstates United States
‘Solar Star Hemwood, LLG o - '50.83% " United States Unked States
" Solar Star Irondale LG - 50.83% United States United States
" Solar Star Kale 1, LLC o ' 50.83% United Ststes  Liniled States
Solar Star Khsd, LLC 50.83% United States United States
Solar Star LA County High Desert, LG 50.83% "United States United States
Solar Star LCR Culver City, LLC ) o 50.83% United States United States
‘Solar Star LOR Invine, LLG o 50.83% United States United States ]
) Salar Star LGR LA 1, LLG ) 50.83% " United States Unlted States
Solar Star LOR LA 2, LLC T o 50.83% " United States United States
Sclar StarLCR Split 1, LLG '  50.83% United States United States
© " SclrSrLCRSpi2,LLC ' 50.63% o United States United States
" Salar Star Lincoln Sehaol, LLC. o 50.83% United States United States
T SotarStar Los Lunas, LLG T T s083% United States  United States
Solar Star MA Tewksbury. LLC 50.83% United Slates United Statas
Solar Star Massachusets I LG h 50 83% ' o United States y i
" Solar Star Massachusalls Ill, LLC T T soEs% United States “United States
Solar Star Maxx 1, LLC 50.83% United States United States -
’ " Solar Star Méﬁéi—ﬂ we T U Tseesm United é{a\es United States
Solar Star Meridian Park West LLC o ' 50.83% United Slales . Uﬁiled States
o Solar Star Mount Crawlord 1, LLC ' 50.63% United States United States
Sclar Slar Parent CRC }{em Front, LLC ) 55.83% ) United St:a{es United States
So!ar Star Parent CRC Mt. Poso, LLC 50.83% ) United Slaies Uﬁiled Stales
Solar Star Parent CRC North Shaner. LLC B T 50.83% - United States V United Stales o
Solar Star Parent CRG Pier A West, LLC 50,83% United States United States
o Solar Star Parent CRG Yowlumne 1 North, LLC ) 50.33%' " UnfledStates  United States )
”Solar Star Parent CRC Yowlumne 2 Soulh LLC i 50 83% o United States i
Solar Star Parkton, LLC T sama%  United States  Unlted States
o Solar Star Pennsauken, LLGC T 50.83% . Uniled States . United States o
Solar Star Petersburg 1,LLC 50 83% United States United States
Solar Star Phlllpsburg1 e 50.83% " United States United States
" Solar Star Prairia Halding, LG sosaw United States United Statas
504-505
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Solar Star Prime 2, LLC o 5083%  UnitedStates  United States
''''' ) Sofar Star Prima 3, LLC o " 0% United States United States
Solar Star Prima 4, LLC a 50.83% o United States United Slales
“Solar Star Prime SCHK3, LLG T sosaw United States " United States
Salar Star PTC 1, LLG 50.83% Un'rten States United States
Solar Star PTC 2, LLG ) 50.83% United States United States
" Solar Star Rancha GWD 1, LLC LT T seea% . United Ststes United States
Solar Star River, LLC o 50.83% United States United States
Solar Star Servmg Science, LLC 50.83% United States United States
- Scﬂar Stér Soulh Dee-r@, E_C T o 50 B83% S United Slale_;_ o Unlle;i States
Solar Star Storage Taexas, LLG 50.83% Unitad Stales United States
" Solar Star Track Cheverly, LLG T sommw United States United States
' Solar Smr Track Southem Ave 1, LLC ' .‘.”5‘0,83% United Slalesﬂ o United Stﬁies
" Solar Star Track Sauthem Ave 2, LLC 50.83% Ustited Stetes United States
Solar Star Tranquilly, LLC - 50.83% United States " United States
" Solar Star Unkén}nwuk we 50.83% “United States  United States
"7 Solar Star Utbana Landiill Central, LG '50.83% " UnledStates  United States.
Solar Star Urbana Landfill East, LLG " 50.83% " United States United States
Solar Star Virginia Holdco, LLG o T sosan United States United States
Solar StarWhoIesome F'orlland LLC £0.83% United Stétes United States
 Solar Star Weodlands St Cr, LG T bosa% Unlted States  United States
o Solaandge Technologuss Inc.. o 50.-53“-/-0 United States United States
B Solarstar Ma |, LLC 50.83% United States United States-
Sofarstar F‘nme I LLC o 5(] 83% 7 United States B
) SolarStorage Fund AL - T s083% " United States United States
SolarSterage Fund B, LLC i i 50.83% . United States United States
Sularsmrage Fund C LC ’ 50.83% ’ United States Uniten States i
somrsrage Fund b, LLe T sagaw 7 UnedSlates  United States
o gv;uﬂ'l Hook LNG Terhlnal Company_leHed o 8357%7 E UniliediKlngdom Um\ed Kingdom
Spinnaker Salar. S.L.U. V 100 Q0% Spaln Spain
 sPWR sstue S 50.83% ~ United States  United States
" "SPWR SunStrang Huldmgs. we T 5083%  United States United States
SunPower AssetCo, LLC ) T somaw United States od
SunPower Bobcat Sofé}zlfb T T s083%  UnitedStates )
SunPower Capnal Services, LLC o o 5083% ' United Statés o United Staié'sm
SunPower Gapital, LLC 5083% United States United States )
SunPawer Commercial FTB Cnnslrucﬁon. Le 50,53% Unlled States Unitad States

SunPawar Cornmercial Helding Company FTB SLB

Parent LG 50.83% United States United States

" SunPowsr Gommercial Helding Gompany FTB SLB, LG 50.83% United States ~ United States
SunPowar Corporation ' 50.83% United S(ate;_ United S!ales
SunPower COI’pOI‘allOn Systems 50.83% United States United States

" SunPower DevCo, LLC - 5083% United States United States )
SunPower Electrical of New York, LLC 50.83% United Stales United States
SunPawer Energia SPA 50.83% Chile chile

i SunPD\:v;.rEnergy Systems Ca_nada Cnrporalion 7 ”"7507.873% o Canacia o Canad'; o

SunPower Equity Holdings, LLC 50.83% . United States 7 United States
.SunPower Foundaﬁun . 50.83% . Unltéd States United States T
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Integrated Gas, Renewables & Power (continued)

United States

SunPawer Helix |, LLC 50.83% " United States
SunPower HoldCo. LLC ' ’ 50.83% Uniled Statos United States B
SunPower Manufacl;rlng Qregon, LLC . 50.83% United States United States
T GupowerNoth America, LG 5083%  UnitedStales  United Stales
SunPower NY €DG 1,LLC ‘ o 50.83% United States United States
SunPower Phillppines Limited - Regional Operating ) o ' h
Headquarters 50.83% Cayman lslands Cayman Islands
SunPower Residé;ﬁal V, LG 50.83% United States United States
SunPower Residential VI, LLG - 50.83% United States ~ United States
-Sunpower ﬁesidential VI, LLC T 7 50.83%“ United States United States
SunPowar Revolver HaldCa | Parent, LLC i 50.83% United States United Stales
SunPower Revolver HaldCo |, LLC 50.83% United States United States
- SunPower Systems Mexico S, de R.L, de C.V. N 50.83% ’ Mexico Mexico o
SunPower Technologies Assetco Holdings, LLC 50.83% United States United States
Sunstrong Capital Holdings, LLC ) o ".“50,83"/; e Umted Slales o UmledStales
SunStrong Partnars, LLC : " 's0.83% E UntedStates  Unted States
Sunzil 50.00% France France
”vaingle(ree Operations, LLé T . ) ' 50.63%7 : "l.Jﬁited States - United States '
i Tadlran Batleries GmbH . 10000% B Germany i Germany T
“Tadiran Batteries Limited ' " 100.00% Israel lsrael
o Temasrolr ) - a T 5083‘% S Mnrocrcrtor o .I\;orocna -
Tianneng Saft Energy Joint Stock Company 40.00% E China China
TIEA Energie o 106'00% Franca France
Total Direct En;rg-;ie Belgium . o 100,005)9 ’ ’ Belgium o Belgium
Total E&P Indoﬁesia Mentawai B.V. 7 100.00% Netherlands Indonesia
Total E&P Indonesie 100.00% France Indonesia
Total E&P Mauritius Halding Limiled 100.60% Mauritius Istand Mauritius Istand
Total E&P PNG 2 B.V. T o000% T UNethedands  Papua New Guinea
Total E&P Sebuku ’ ' 10000% France lndonesia
Total Eﬁergws Biogaz France o 100.00% Frénoe France
T Tolal Energy Investments Tianjin~ T 10000% China 7 China
Tatal Errer;‘; B i 29.60% E Franc;.‘ . Franca
Tb(al Efeﬁ HBId}ng T o o 33.86% - _E F“rance - ' Francé
Total Gas & IsowerActifs Industriels 7 h 100.00;’/.(:. . France 7 Fraﬁcé B
Total Gas & Power Charlering Limited . 100.00% ) United Kingdom United Kingdom o
Total Gi;s?& Power Se;vié:és Limited ) . 10ﬁ.00% ) Unitedrkl:hgdom ) Enited Kingdom )
Total Indian Ocean Renewables 100.00% Mauritius [sland Maurilius Island
N Total Indian Ocean Solar Wind o " 10000% Maurifius Island ~ Mauritius Istand
Tol;l investment “Managemem Tianjin . i 100.00% ' China China
“Jow Midsieam Holdings UK Limted ~ 10000% Urited Kingdom  United! Kingdom
" otal Shenergy LNG (Shanghai) Go., Ltd. ‘ 49.00% " E china " China T
Total Sotar Singapore Pte Ltd 100.00% Singapare Slnhgapore
Totel Strang, LLC T O 5000% E United States United States
o Total SunPowar Eﬁergia S.A. . . 50.83% Chile 7 Chile
Total Tengah 100.00% France Indanesia
"I:olal Tr;él;l;él Emirates 68;;1 Compa-v.l_y_ a o 5006% CE France T ilﬁied Arab Emﬁéiés
'I'élal Tractebel Emirates Power Company ) ) 50.00% E France ) United Arab Emirale;
o Total USA Hternational, LLC ) 10000%  United States United Statos '
506-507
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7 Tolal Yemen LNG Company Limited o 100.00% Bermuda . _Bermuc;a o
TolalEnargnes Cantrale Electrique Bayel o 100.00% France France
. Tc-ta|Energ|es Centrale Elecmque Marchienne- au-Punl 100, 00% Beléium Belgium
VTotaIEnergles Centraha Electrique Pont-sur-Sambre T 1000 00% o Franéé o o France ‘
o TotaIEnergles ~ Centrale Electrique Saint-Avald 100.00% France France
TotaIEnergles Centrala Eiectnqua Taul ' 100.00% France S France
TolaIEnergIes Aus!ralla Unit Trust ® o . " 0.00% T Austmlla T pustals
o TetalEnargies Carbon Solutions . 100 00% . France ) France
TotalEnergies Clientes i ‘ 100.00% Spain i Spain
o TotalEnergies DF Salar, LLG T " t0000%  United States United States
TotalEnergies E&P Yamal 100.00% France France
VTotaIEnergies Electrlcldad y Gas Espana o 100.60°}a - Sp“ain- ) ) Spain
i TotalEnergies Eleclricnté at Gaz France o . 1”00.00% o }érém;er 7 o Erénce
TotalEnergies EP Angola DéveloppemenliGaz o 100.00% France Angola T
'TotaIEnergIes EP Australia B T 106,00% ) France Australia )
) TotaIEnergles EF‘ Australla Il T 717(7)0.7(7)(5% o Vl;rrajnce T Au;;tralié o
7 TotaIEnerglas EP Auslralia III o ] . 100.00% o France o Ausl@léa
TotalEnergles EF Bamett USA ' 10000%  Unitad States United States
TotalEnergies EP Holdings Auslraha P(y Lid o 100.00%' i Australia Australia .
B TotaIEnergies EP Ich1hys B.V. o 100.00% Netharlands - Australia -
TotalEnergles EP lchthys Holdings ' 100.00% France " France
TotalEnergies EP I\;lnzamblque Area1 Lida ) 100.00% ) M.czambique ) Mozambiqué
o TotaIEnerglss EP Oman Block 12 B.V. o 160.00% - Nethertands Oman
B TotalEnergies EP Oman Develapmenl B. V B . 160,00% ' Ne|hedands Oman B
- TotalEnerél;;EP PNG Ltd . 77100,00% B Papua New Gumea Pap:a_ -New Guinea )
TatalEnergtes EP Salma;zov . ) 100.00% B France France -
TatalEnergies EP Slngapura Pte le 7 100 00% ‘ Singapore Singapore o
; “"TolalEnergies EP Transshlpmem S A S o . 100 00;%” B ”France ) o rRussia
) Tulalénargles ESéFTan?jres - T 100507/; . ”France o France T
TukaIEnergles Exploratlon Auslralla Ply le ) 100.00% Ausiraiia Auslralia
TotaIEnergles. Gas & Power Asla anate Limllad I 100 00% o 'Slngapare T Slngapore
) TalalEnergles Gas & F'ower Erazu 100 00% “.France o France
TotalEnergles Gas & Power Lid 100.00% Unitad Kingdom United Kingdom

TotalEnergies Gas & Power Lid, London, Mayrin - Gengva

branch 100.00% Unitad Kingdom Swizerland
TclalEnergieé Gas & P@ef North Amerlca,ilnc. T 100.00% o UnlkrédVS!ates Uﬁited States |
TotaIEnargles Gas Holdtngs Andes 100.00% France France
TolalEnergies Gas Pipeline USA, Inc. i 100.00% United States " Unlted States
‘TotalEnergies Gasy Eleclricldad Argennna S.A. 100.00% ‘ Argentina o Argenting
- -Tél.EliEnBIgleS G;z & Elemncité Holdings o 165.60% ' 'F'rance S Frahcé )
TolalEneEg}iés GLNG Australia ) o 100.00% i France ' A.ustralla .
TotalEnergies GLNG Holdings Australa S.A.S. 100.00% France Australia
" TotalEnergies H Sofar, LLC 100.00% United States .~ United Stales
TotaIEnergies LNG Angola Ltd B 13 80% E Bermuda Angola
B TotalEnergiss LNG Angola 100.00% France ' France
" TotafEnergies M Salar, LG T ©0m00% United States Unfted States
TotalEnergies Mercado Espaiia 100.00% Spain . Spain
TolélEnergIes New Ventures USA, Inc. . 100.60% United States 7 United States
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' TotalEnetgies Offshore Wind Holdings UK Ltd o 100:66% ) United Kingdom ’ United klngdom
TolalEnergles Offshore Wind Koreé 100.00% France France
7 TolalEnergies Power Generalioﬁ France 100, 00% France France
“TotelEnergies Renewables T TTo000% 0 Franse France
---------- TolalEnergnes Renowables Asia ""5'00.00% Singapare Singapore
TalaIEnergles Renawables DG Holdmgs A5|a PTE Ltd 100.00% Smgapare Singapore
TalalEnergIes Renswables DG MEA - Assets 1 FZE S 16(].00% - United Arab Emlrates United .Araki Emirates
) TotalEnergies Renewablas DG MEA FZE  100.00% ) United Arab Emirates  United Arab Erniratas
TotalEnergies Renewables [berica, S.L.U 100.00% ’ Spain Spain
TotalEnergies Ranewables intamational 100.00% France France
To1aIEnergies Renewables Latin America 100.00% Chile Chile
) To1aIEnerg|es Renawables PmJecls Vemam ' 100 00% o Slngapér“e; B Singrarpore
- Totalenerg|es Renewables R4 Holdeo Ltd o 100.00% T .Uni(ed Kingdom United Kingdom
o i Totalenergres Renewables Seagreen Holdcc le ’ -100.00% ‘ United ngdom .Uniled Klngd;)rﬁ
TutalEnergies Renewables Thailand "7 100.00% Thalland Thalland T
o To(aIEnerg1es Renewab[es USA LLC B T ) o Umted States i “-.-U):\.iled States
N Tnta!Energles RenouveEables Anlilles Guyane - i 1040. 00%' ) France o France h
TotaIEnerglas Rennuvelables Danemark ApS 100. 00% D;nmark ) Dsnmark
TotalEnergias Renouvelables France B ) 100. 00% 7 France France
TutalEnergles Renouvelables Nogara 50,00% E France France
TntalEnergles Renouvelables Pacific T 100 00% o France France
TotaIEnergles Selar Fraric; ) o ' 100.00% ' France France )
TotalEnergms Sclar il 100.00% France ' France
TotalEnergles Sviluppo ilaha S.RL N o 10&00% Iiély ) Italy
_____ TotalEnergies Venlurésgﬁ:nerglng Markets T 100. OD% o ' France o France B
TotalEnergies Ventures Europe i 100 00% France i France
TotalEnergies Ventures Intemaﬂonm 100.00% } France ‘ Frénne
 TotalEnergias Wire 3, uc T saew T United States United States
B TAN Hydro T o T " lonoon France " France T
TGN Sular o 10(].'607% France France
i TQN Salar Nogara S T T sopo% E France T Frence
" TaN wind R 10000% France France
Transporiadora de Gas del Mercosur 8. A 32 68% £ Argentina . Argemlna
] Trcféb Sc;l;r sLu. o o 100 00% hhsiprain - Spia;; )
TSDG Asia Assels PTE. Ltd. o " 100.00%  Singapore " Singapore
TSGF SpA S .50.00% E Chile Chile )
Tughoat Gommercial Pledgor, LLG ) ) 50.83% United States ' Unitad States
TW2 Tughoat, LLC i 50.83% United States United States
TW3 Tughoat, LLG ' T 50.63% Urited States United States
Ulsan Floating Offshore Wind Power Co., Lid 50.00% E South Korea South Karea
\.’a{orene . . 66.00% ' France France 7 B
N Vega Solar 1 S.A F‘ I de CV. . 50 83%. Mexico Mexico
Vega Solar ISAPLdeCNY. T R, 83% T Mexico T Mexico
Vents D'O¢ Centrale D'Energie Renouvelable 17 o 100.00% . France o France
Vents 'Oc Centrale D'Energie Rerouvelable 18 100.00% France France
) Vemgo i T - 25.00% E France . France

“Winche Selar, SLU, - 100.00% Span  Spai
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Integrated Gas, R bles & Power { d)
T Wind 1029 GmbH T 100.00% Germany Germany
Winergy 100.00% France France
WP France 21 10000% France France
WP France 25 mu;ob.oo% ) l;rz;hcé Franca i
WP France 27 100.06% France France
Yamal LNG“’ 29.73% E Russm Russia
Yeman LNG Company Limlted 3062% "€ "Bermuda " Yemen
Yuniin Holding Gmbh 23. 00% hE Germany Germany
Zeeland Solar B.V. 100 UD% Metherlands Natherland
VReﬁning & Cﬁemlcjalis” ) o N o o )
T AppnISNC B 5000% France France o
Atlantic Trading and Marketing Financial Inc. 100.00% United St.alas United States o
Attantic Trading and Marketing Inc. 100.00% United States " United States
Balzalex S AS. 100.00% France France
i Barry Conlro]s Aerospace S N C. S S 100 00% France France
) VBASF Tulal Petrochemlcals LLC i 40 00% - United Slat.es Unlted States T
Bay Junction Inc. 100.00% a .Uniled States ‘ Umted Stales N
Baypnrl Polymers LLC 50.00% E Uruled Slates United Srates
) Barrachas F‘analegra Ltda o 100.db% Portugal ) F;ortugal
BOU Verwallungs GmbH 100.00% Germany Germany
Buckeye Producls Pileling LP 14.66% E Unitad States Un[ted Stales
T Catelsa Caceres S.A U i 100.00% - WS;ém Spaln
Cie Tunislenne du Caoutchouc S A R L ) 7"1700.00% B Turﬂsla Tunlsia h
(:ompnsne Induskce Maroc S.Al R L 100.00%' ) Marooco Morocon
Compasite lncustre S.A. 100.00% France France
Cosden, LLC 100.00% United States United States
COS-MAR Company 50.00% United States United States
Cray Valley (Guangzhou) Chemical Company, Limited 100. 00% China China
) éray Vslléy VCzrech" I I i 100 00% T Czech Republlc ) Czéch Re;rzuuﬁll”c‘ o
o Cray Valley HSC Asia lened 100 00% ) Chuna Hong Kong o
Cray Valley llalla SRL. 100 00%7 7 Ilaly Italy "
T Cray Vélley SAﬁ 777777 B T - 100.00% % o Frence T France B
CSSA - Ghartering and Shipping Services S.A. 100.00% Switzerland swnzeriand
Espa . T o V 100 VGO’%’ France France
) 7E£H)Ie}'1§.'l-is! ’ 99 98%. France France
Feluy lmmohatl 100.00% Belgium Balgium
" Fina Pipeline Co " 100.00% " United States United States
FINA Technology. Inc. 100.00% United States United States
Gasket (Suzhou) Valve Components Company{ Umed  100.00% China " China
Gasket Intemational S RL. 100.00% Italy wy )
Grande Paraissa S.A. 100.00% France " France
T Gull Const Pipatine LP T 486% E United States United States
Hanwha Tetal Pekrochemical Go. Limited 50.00% E South Korea South Korea
7 HBA Hutchinson Brasﬂ Autumullve Ltda 100 00%__ - Brazil 7 Brazil T
" Hutchinsen (UK) Limited B 100.00% United Kingdom United Kingdom
’ Hutchinson (Wuhan) A;;lomotive Rubber Producls
Company Limited 100.00% China China
Ganada Canada

Hutchinson Aeronautique & Industrie Limited

100.00%
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Ref‘nlng & Chemicals {continued)

Hutchinson Aerospace & Industry Inc 7 100.00% ) fJﬁ[leZi States Unted States '
Hutchinson Aerespace GmbH T 100.00% ’ Germany Germany o
Hulchlnson Aﬂermarkst USA Inc. 100 00%. i United States ited States
Hulchlnson Anlwibrallon Syslsms Inc o 100 00% o ) 'U'n'iled Statés o United Sﬁiles
) Futghinson Automofiva Systems Company, Limited T 100.00% " Ghina China o
Hutchmsnn Autopanas Mexica S. A de CV ) 1 06.00% Max:co . Mexico '
Hulchlnsnn Borrachas de Portugal Ltda o 7 10000% .Ponugal ) 7 Pénugal'
Hutchinson Cerporation 100;60% United States United Slates
Hutchinson d.0.0 Ruma 100.00% Serbla Serbia
Hutchinson Do Brasil 3.A. 100.00% Brazll Brazil
Hutehinson Fluid Managemenl Systems Inc 100.00% United States United States o
Hutchlnson GmbH ' - 100 00% B - Germany éermany '
" Huichinson Holding GmbH T s00e  Gemany | Germany
a ﬁhrHutchIl;;;l-;n_I_dings uK Limlled . ’ 100 00%7777 B - Uﬁls;d ngﬁgn: - U@d Kiﬁgdom o
 Hutchinson Iberia S.A. o 100.60% " Spain Spain )
- Hutchinson Industrial Rubbefﬁdduc\s (Suzhou) o S o o o o
Company. Limlted 100.00% China China
Hutchinson Indusmas Del Caucho SAU o - ioo.do% ) Spaln o Spam
Hutchinson Industries Inc. e 1"0(').070% e Uniled Slates © 7 United States
Hutchinson Japan Gompany Limited ) 100.00% Japan Japan
Hulchin'.sor: Ianaa Limiie& ) h ) o "100 00% - South Knrea B 80uiH kurea
Hulchlnson Maroc S.ARL. AU 100.00% Morocco Morococo
Hulchmson Poland SP ZO 0 ' 100.00% Poland Poland
* Hutchinsan Polymers S.N; ST T o0t Frence France
i Hutchinson Porto ‘ . 100.00% ‘ Portugal Partugal T
ﬁutch\nson Precision Sealing Systems Inc. 100.00% United States United States
Hutchinson Resaearch & innovation Singapore PTE.
Limited 100.00% Singapore Singapore
) . Hutchinson Rubber Producfs F‘rivate Lihile& Inde o iOOTﬁO% India India
Hutchinson SA B o 100.00% "F.ranca Frénce
o Hutehinson S.N.C. . ) i 100.00%. o "l;ram;e 7 VFr;;ce
Hutchinson SR.L. (ltalie) 100,00% " haly taly
Hutchinson SR.L. (Roumanie) - T loooom " Romania 'Romania
Hulchmson Sales Corparation ) 100.00% United Slales United States
Hutchinsan Seal De Mexlco S A de CV T B 100.60% B Mexicu " Mexico i
Hulchmscm Sealung Sys(emslnn - o 106:076% . v Unlted Slales. o 'Uﬁlledrsﬂt'at'es T
"Hutchinson SRO T 7 10000% Cooch Republic  Czech Republic
Hutchinson Slop Choc GmbH & CO KG 100.00% Germany Germany
Hulchmson SulsseSA TRy % - Swnlzerland Swaarland
Hutchinson Transferencm de F|u|clos S A de C V T 10000% I ‘MBXICO - Mexlco
Hutchinsen Tumsxa S. A R L 100.00% Tunisia Tumsm
) Hu&chlnson Veham Campany Lumlted 1 6 .60% o \iisiﬁafn o V'etnam
Industdas Tecnicas De La Espuma SL T 100.(]0% ) Spain Spain o
Industriefia Desmarquéy S.N.C. o ) 100.00% ' ) France . France
Jehier S.A.S. . o o © 92.89% T %rance " France o
Joint Precision ﬁubber ' ' 100.00% h France ) i:gﬁce T
KTN Kunslsmmanhmk Nobltz GmbH 100.00% Germany Germany
Laffan Reﬂnery Cumpany Limited a 10.00% E Qatar Qatar
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sB:QSImn::i Statutery corporate name * C[I’rl:':gr'a;g Method ﬁ\?:l;?ggrgglon g::gt'l‘:::;
& Chemicals (continued)
- -__laﬂange%ew Compeny Limited 2 ’ ’ 10.00% E Qatar i Qatar
LaPerte Pipeline Company LP 19. 96% ’ E United States United States
LaPorie Pipelina GP1LC 19.96% E United Stales United States
Le Jomt Francars S.N.C, N - T i 10000% o l;rance o France -
Legacy Site Services Funding Inc. 100.00% United States United States
Legacy Sna Services LLC 100.00%7 United States United States
" Les Stratfies $.AS. T o T 100.00% "7 Fance T Ranee '
Lane Wolf Land Company - . 100.00‘}(‘:‘ ' United States United States
Machen Land Limitad . 100, 00% United Kingdom United Kingdom
o Mide Technology éorperan;nm* o T 100. 00% o UnE;chtaies o Unllegg}ales T
Naphlachimua 50.00% France France
"OIu1ex Oberlausuzer LuRfahntextlllen GmbH o 100.00% ) .G_e.rrnany ' Germany
‘Pamargan (Malta) Producls Uited T hseoos " Mae Mahs
Pamargan Products L|mltad 100.00% United Kingdom Unitad Kingdom‘
F‘aulslras N.C. ) ) 100 00% 7 o France B France
- PFW Aerospace Gth I T 1(}0 00%"”” T "Germany_ o Germany -
T PFW Havaclllk Sanayl ve Dis Ticaret Limited Slrlketl ' 100. (10% Turkay B Turkey
PFW Uk Machln]ng Lid. 100.00% United Kingdom United Kingdom
Polyblend GmbH ) ) ) 1.001)0% - Germany o Gerrnany
Qalar Pelruchemlcal Company Qsc. (QAPCO) 20.00% E Qatar Qatar o
) ' Qalnﬁn Gompany Lirnted o 48.09% E Qastar Qatar
Resilium o - ) 100.00;’/.1 Balgium 7 7 Belgium
Retia 100.00% ) France France
| ReaUSALLG ' © 100.00% United States United States
" son Jadinto Rall Limited N i T 700w € UntedStstes  United States
o —S_audl Arameco Tctal Refi nmg & Pelrochemrcal Company 7 37.50% E Saoudia Arabia ) Saeudia Arabia N
- Sncnele Beamaise De Gestlon lndustrlells 100.00% Franca France -
" Sodiete du Plpelune Sud-Eurupeen I 35 14%”. TTTE France o Fran'ee o
o Sotﬁheast Texas F‘lpellnes LLC o o B 40.00% 7 - iJniled S;aTea ”-Wed S(alesm'
SPA Sunalrach Tolal Entrepnse de Polyméres ;19'.00% E Algena Algena
) smlman Seal Corporatton T " 100.00%  Unted 'States  United States
~ stop-Chos {UK) Limited e ) “fo0.00% United Kingdom United Kingdom
Synova o 7 106.00% . France Fran .
T techamsas. S 10000% © e France
Thermal"CBnlrol Syslems Automotive Sasu i o 100. 00% ' N France o France
Total Activites Maritimes - 100.00% France France o
Total Atlantic Trading Mexico SA De GV  100.00% Mexica * Mexico
o Total Corblon PLA B.V. 50.00% E Natherlands Netherfands
o Total Energy Marketing AS ) o 100.00% 7 Denmark " Denmark
Total Opslag En Pljpleiding Nederland NV 55.00% Nethedands Netherlands
Total Patrochemicals (Shangal) Limited - " 40000% China China -
ToiaIEnergles Belglum Serwces ) 100.00% Belgium Belgi
TotalEnergies Laffan Raﬂnery Holdco . . 160.00% S Franeer o "France
o TotalEnergies Laffan Refinery Holdca Il B.V. 100.00% Netherands Netherlands
To(a]Energles Marketing Deutschland Gran Refnlng o 100.00% Germany Germany
) TntalEnergles Olef‘ ns Antwerp 100 00% . I.Selgiumr ) ) Belgiurn o

TotalEnergies One Tech Belgum o 100, oo% Belgium Belgium
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Ref’nlng & Chemicals {continued)

TotalEnergias Petrochemicals Development Feluy 100.00% N Be1glumﬁ ‘ Belglum
TotalEnergies Petrochemicals Ecaussinnes . 100.00% : Belgium ' Belgium
TotalEnerglas Pelrochemlcals Faluy 100 00% Belghuim o ) Balgium
TolalEnergies F‘etrochemlcals France o o . 100 00% FI"&I‘IG&; h o Fra};lce i
TotalEnergles Petrochemicals Hong Kong Lid 100.00% Haong Kong ’ Haeng Kunél o
TotaIEnergles Petmchemncals Ibenca o 100.00% Spain Spam
TatalEnergias Petrochemloals UK Ltd . - 710(1.00“/.7,”7 B .U;\it.;:d.Klngdorﬁ" United Klngdomr )
T TotalEnergies Pipefine USA, nc. “100.00% United States Unlied States
TotalEnergles Polymers Antwerp 100.00% Belgium Belgium
TolalEnergias Raffinage Chimie 100.00% France France
TolaiEnergnes Rafﬁnage Franca 100.00% France France
TolaIEnergles Raffi ﬂene Mlltaldeutsch[and Gth o 160;60% S Gerrﬁan; ' Germany
TotalEnergies RefneryAntwerp T 100.00% ‘ : Belgium ' Belglumr -
- }Jafénsrgles Refinery Port Arthur, LLC 1"(-10.00% United States United Staies
B TolalEnergles Refnlng & Chemlcals Saudl Arabla B . miob,no% o France France
B TuIaIEnargles Ranewat:ﬂe Fuels USA T ) 77106,(7]0% o Unllad Stalas o United States o
T T T TotalEnergles Spiitter USA, Inc. ' Ct0000%  Unlled States United States
TolalEne}gies Trading Asia Pte. Ltd 100.00"2‘7 Slngapore Siﬁéapore
) To?alEnerg'weé '.l;ra_éi.ng Canad'a LP o ) 100?66_% Cana&é ' Canada
TolaIEnergxes Trading Eumpe 100.00% France France
TotalEnerguesTradlng HoldlngsCanada le o 160.00% Canadia o .Canada )
TotalEnergies Trading Praducts S.A. ) 1 00.00% éwilzer[and ' Swﬂzer]and
TotalEnergles Trading Stomge SA, , 100.00% Switzerand Switzerland -
TOTSA TolalEnergies Trading S.A, 100.00% “swilzarand Switzeriand
7 Totsea;\e_rg-y- o o a o 49.00% o E Belgium o Eelg_ium )
Tranéa!pesS.N.C. 7 ’ 7 GTA(]O% France 7 France B -
) Trans-| E:hylene ' 98.98% ’ France N Franoe
VlbrachocSAU T e 100.00% ; Spain Spaln
" ZeelandRefneyNv sso0% Neteriands  Netherlands
Markeiing & Serwces o
Alves T e 00% | France | Freme
i ’ Antllles Gaz - B o _ "”;60.00% o - France . - Franc; i
T Argedis o o 100.00% T France France
o Arisiea o i e - 51 00% T E “ée-lélum - Eelglum
i Arteco . ; 49 99%." T E "Belgiu;'nr o . VBe[gium
) As2H 100.00% France  Franee
. A524 Belgia NV - h 10000% . Belgium Belgium
AS24 Espanola S.A. 100.00% Spain Spain
AS24 Fuel Cards Linited o ' " to000% " United Kingdorm United Kingdom
A324 Lllhuame 100. 00% Lithunia - 'thunra )
" AS24 Polska SPZ0.0. N ' 100.00% " poland  Polend
AS24 Tankservice GmbHr - 100.00% Germany - Germany 7
Charvet La Mura Biance 100.00% France France
Clean Energy ' 19.09% E Uniled States United States
o Compagnle Petrohere de I'Ouest - CPO : 100.60% France France
Cristal Marketing Egypt 84.62% Egypt Egypt
EIf Oil UK Aviatlon Lirmited R 100.00% " United Kingdom United Kingdom
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sB:;]mn:rsri Statutory corporate name * ccl’rrx?gfel{ Method ﬁrig?;g’r:tflon gg::gtri‘:::;
Marke(ing 8 Services {continued)
’ "~ EFONUK Fir‘o};ﬁa; Vmited T l0000% " Unlted k Klngdom m  United King om
Fioulmarket.ir T 100.00% ”‘France France B
. Gapoo Kenya Limited 7 100. 00% Kenya . Kenya
o Gapco Tanzania LImIted B ) 100 00% VTanzania ) Ta ania
Guangzhou EIFLubncanls Company Limited 77,00% China Ghma
Gulf Afrlca F'etrolaum Corporahcn 100 on% France France
’ Lubrlcanls Vietnam Holding lelted 100 00% ’ 'Hong Kong Hong Knng
o Natianal Petroleur Refiners Of South Affica (PTY) Limited 18.22% E SouthAfica  South Afiica
ngeress AS. o '100.00% France France
T T Quimica Vasca SAU. - 10000% “spain Tepan
Saud| Tolal F'elroleum F'raducts 51,00% - E . Saoudra Arabia Saoudta Arabia )
Servauta Nederland B.V. 100.00% ' Nelherlands Netherlands
.Suc«ete o' axplonanon de Iusme de Rouen o " 08.98% e Franee ) F}aﬁé o
T Soclete mahoraise de stor,kaga de pmdurts petrollers 100.00% ) France France
Someta Urhalne des Pelroles 100 00% France Franc.e B
' S 0i1 Tola! Lubrlcants Cumpany errlad o ) i 50. 00% E Soulh Korea o South Kurea o
- Source London Mobﬂity Solutions: lelled 100,00% Unlted Kingdorn * United Kingdom ’
South Asm LPG Frwate lelted 50.00% E India India
 Stedis 100.00% " France  France
Tas'Helat Marketing Company 50, 00% E ) Saoudia Arabia Sanudia Arabia o
Total (Fifi Limited h "100.00% " Fgsands Fili Istands
Total Additifs et Carburants Speciaux ) 100.00% France VFrance
- Total Bitumen UK Limited ’ 100.60% United Kingdom United Kingdom
Talal Botswana (PTY) Limited Sd ]0% Bolswana Botswana_
Total Brasil Distribuidora Lida. o 100.00% Bzl Brazil
- Tn(al Cambodge - i T 100. 00% o Cambndia__ T Tcambodia
Total Ceska Repuhllka S.R.O. 1004 00% GCzech Républic
mTotaIChIna InvestmentCompany Limued o N 100 00% ) m.Chma o
o Total Corse B N o 100.00%; ) France' ) l-—'-r;;a
Total Egypl B 84.62% ) Egypl Egypt
Total Espac alxdades Argentma i . 100.'067% ) Argenhna ) Argsmma
"Total Fqudes - 17070:00% . .Franca 7 France
Tutal Freepnrt Corporation B 7 517,00% E Phlllpplnes ne
Tolal Glass Lubncanilgaj rope Gm_bH - 1&):00% ) Garrnany B Germany
Total Jamaica Limited 100.00% Jamalca Jamalea
Total Jordan PSC 100.00% Jordan Jordan o
Total Liban 7 100.00% Lebanon Lebanon
o Total Lubricants (China) Company Limited 77 06%77” 7 China China ‘
T Total Lubricants Tatwan Limited T §300%  Tawan  Tawan o
Total Lubrifiants 99.98% France France
T Total Lubrifianis Servios vice Automotite T sosew Fance  Frae
B Total Luxembourg S. A . o 7100 00% |Luxembourg
‘Total Marketlng Egyp1 ) . 84. 62% Egypl o
B 'Total Marketing Gaban o ) ' 90.00% Gabon
Total Marketing Middle East Free Zonhe 100.00% United Arab Emirates
Total Marketing Tchad 100.00% Chad -
 Total Marketing Uganda 100.00% " Uganda
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Marketing & Services (c.ontinued)
o To!al Me.xlco-s A deC V T o 77700 00% o vMia;(iooi o M;o-o o
Total Niger S.A. B 100.00% Niger Nger
Total Oil India anale lelted 100.00% India ladia
Tolal Outre-Mer N i 107(].00%7 France 'Francé o
Total Pacif‘ que 100.00% France New Caledania
Total Parco Pakistan Limited ) 50 00% . E Pakrstan Pakistan
Tolal PelrotEUm (Shanghal)Ccmpany leltad 100 00% o ) VChIna R Gnlna
T Total Petroleum Ghana PLC T T7erw  Ghama  Ghema
Total Phillgpines Corporation £4.00% E Phiippines Philippines
Total Polska 100.00% Poland Poland
Total Polynesie 100.00% France Franch Polynesia
B To‘lal Proxr Enargres Nord Est ) 100 00% . Franoe ) Franca
) ’ Tolal Smochem Fuels Cumpany leited o i 49 00% o ) E 7Ch|na - Chlna
-_ Tntal Sinocher OII Company Limited o _ 49.00% 775 China B China
Tota1 Spemalties USA Inc. 1(]0,0r]% “United Stales Unlted Sta!es
i ) ) 50.1(');/07 ) ' Swaziland o Swazl[and o
o TotalTIanln Manufacluring Company Limlted 77700% o Chiné 77 " china -
Total Taga 76.72% " Togo Tage
B Total Turkey Pazarlama . 100.00%"7 ) Tlrr;rey Turkey
Total UAE LLC 100.00% United Arab Emirates United Arab Emrrates
Total Ukraine LLC 100.00% Ukralne Ukraine
Totel Vistnam Limted 7 ” 100.00% Vietnam T Vietnam
T Totat Vostok o 100.00% Russia Russla
TmaIEnsrgIas Avraﬂon 100;&0% France France
TolalEnergles Awatlon Sursse S.A. B 100.60% B - Switzerland o Swn.zer!and
o V TotalEnergnes A\nallon Zamhla le T T 100.00% T Zaml;la - Ebra o
TutalEnergIes Bitumen Deu(schland Gth i 7100.00%“ o Germany T Gemany
Tola!Energles Dresal ComercmaTranspanes Brasll lea o 10000% o . Brazil Brazil
B N TolaIEnergies Holdings Deutschland G:an - "71001)(7]; ’ Ge-rman\} ) Germany -
To|aIEnerg|es Luhnﬂants Aigerie SPA 78.90% ' Aigerla V Algana
) TotaIEnergms Marlne Fuels F'te Ltd - N 100 00%‘ ' Smgapora o Slngapore
i TolaIEnergles Markellng 8 Ser\nces ) 100 00% o France e France
TotalEnergies Marketing (Hubei) Co, Ltd 100,00% Ghina "~ China
) }oraIEnieTrrgles M&mal ng .A-\fn-can Holdlngs I;td 7 o 160700% o Unlted Klngrinrn Unnad Klngdom
TotalEnergies Marke!mg Ango‘la S.A ) 50‘00% E i Angola Angola i
TotalEnergies Marketing Asia-Pacific Middle Fast Ple. Ltd 160.00% Singapore Slngapor;
analEnergles Market]ng Belglum 100. 00% Belglum Belgium
TolalEnergies Marketing Bun-r-i;_ B i 100 Od% Burkina Fasa o Burkina Faso -
- :rolaIEnergi?Ma-mcgramn'SfA.ﬁ T e 01% 7 Cameroon S VCam;eroon "
TotalEnergies Marketing Caralbes 100.00% France France
7T6ralEnergles Markeﬁng Congo - 1@0“/; Congo Coné; - )
T TatalEnargles Markeung Cote d Ivorrér T 72 99% i Cﬁte d'|v0|re Céte d' lvolre _
' To1a|Energies Markeung Denmark A8 ) ) 100 00% Denmark o Dsnmark
B o TotalEnergies Marketing Espafia, S.A.U. ) 100.00% - T Spain T Spaln
TotalEnergles Markellng Ethiopia Share Company 100. 00% Ethiapia Ethiopia
TotalEnergies Markenng France 100 00% France o France
WTotalEnargles Marketlng Guade!uupe 100 00% - Franrlzn ”Guadeloupe
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Business % Company Country of Country of
segment  Statutory corporate name interest Method Incorporation operatlons

Marketing & Services (contmued)

TotalEnargies Markeung Guinea Ecuatorlal T 7000;Aa ) - E'c;umonaeruin-e; - Equalorial Gulnea
TctalEnargies Markenng Guinée 160.00% ' Guinea Guinea -
TotalEnergie: Markelmg Hotdl 'Q Afnca 100.00% . France France
"“TotaIEnargies Marketing Ha1dings Asia S " 100.00% T Framee " France
TOlalEnergleS Markeung Holdings [ndla 100.00% France France
TmalEnergaes Markeung Ilella SpA o 100;60% Ilély lealy )
TotalEnergies Markoling Kenya PLC T e ey T Kenya
B TetaiEnergies Markeliﬁg Mad i S.A; ) 79.44% Madagascar Madagaséar
TotalEnargies Merkehng Malawl Ltd e 100,00% Malawi Malaw!
"7 TolalEnergies Marketing Mali B T 100.00% T Ma Mali )
TotalEnergias Markeung Maroc 55_00% Morocco Moroeco
'TotalEnergles Marketing Mauntuus le o ) 55.00% ) Mauriljl;s iéland ) Mauritius Islénd
TotalEnergies Marketing Mayolte ) i ”100 00%. “France ' Mayotte T
Tota!Energies 'i\ﬁarketing Mm;amﬁique S.A. 100.00% Mazambique Mozambique
' TotalEnergles Marketing Namibia (Ply) Lid ) 50.10% Narnibia Namibia
) TokalEnergles Marketing Nederland NV T O 100.00% o Netheriands T Netherlanas )
o TotalEngrgies Marketing Nigeria PLC V o 61 .5’2% -N|gena S Nigeria
TotalEnergias Marké-tiné .Puarto Rico - 100])6% ’ Puerto Rico Puerto Rico
ToIaiEnergies Ma&eting RDC ' ) ) - 'é&no% o Demaocratic Republic bemacratlé ﬁeﬁubiic
of Cengo of Congo
"7 TolaEnergies Marketing Reunion o 100.00% © France Reunlon
TotalEnergies Markating Romania S.A. 100.00% Romania Romania
ToIaIEnergles Marketing Sénégal 69.14% Senegal Senegal 7777777
TotalEnergies Marketing South Afrca {Pty) Lid h 50.10% ' South Afrlca South Africa
TotalEnargies Marketing Tanzania Lid 100.00% ‘ Tanzania Tanzania
TatalEnergies Marketing Tunisie 100.00% Tunisla Tunisia
TotalEnargies Markeling Uganda le 100.00% Uganda Uganda
TotalEnergies Markenng UK anued B . .160.0(1% o United ng_dom o United ngdom o
TotalEnargies Markeling Zambia le "100.00% Zamma Zambla o
TotalEnerg les Markelmg Zimbabwe (anata) le 80,00% Zimhabwe Zimbabwe
TOtalEnergles Slngapcrﬂ Sarvices Ple Ltd ’ 100- 00% N Smgabore Singapare T
TotalEnergIes Supply Marke!lng Servloes S A, o 100. 00% Switzerland Switzerland
TotalEnergies Three Gorges Charging Serwces (Hubeu) ) ) ) o S
Co., Ltd 50.00% E China China
VVTotaIEnergles Warn-\e&Kraftstoff Deulschland Gran  100.00% S Garmany Garmany
Totalgaz Viemam LLC T eoo0%  Vieam  Vietam
) Trapil o o ) 5.50% E” VFrance o Fra;xce T
Upbeatprops 100 PTY Limited ’ 50, 10% Sauth Afrlca South Afnca
.V Enéréf SA T T e ”100 Oﬂ% ) ) o Dcminicanr Republlc . Domlrucan Republln
,é(,,,'é,m:a'é e T o . e e i
- Albatros 100.00% France France
EIf Aquitaine Fertilisants 100.00% France France
EfAquainoine. S 100.00% Unitad States ~_ United States
EX Fnrest Products LLC . ’ 100 00% United States United States
. Ommum Remsurance Company S A. . o 100 00% o "Switzer!and' o SW||zer|and
Pan !nsurance Lumned o - ) 100.00% S Irelér:&“ T - Ireland o
Septentrion Participations . T 100.00% : France France
) Socap 5.A.8. . o ' 100.00% . France France
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Corporate (cominued)

Soclete Civile Irnmoblliere CBZ 100.00% France France
Sofax Bangque . 100.06% France France
Tota Gorporate Management (Befing) Gompany Limited 100.00% "7 China ) China
) V:I'oialr Digitat Faclor; o e . 100.00/\.: mFranca o VFrance )
Total Facilities Managemenl Services (TFMS) ‘ 100.00% France . France
Total Global IT Services (TGITS) ' 100.00% France France
Total Global Pmcuvement {TGP) ) o o 1()0.(50% e Fréné e . VFrarrrlce' )
Total Global Fracurerment Belgium S.A. (TGPE) ST 000w Belgium Belgium
Total Global Services Bucharest 99,01% Romania ‘Romania
Toial Giobal Servicas Philippines 100.00% Philippites Philippines
Total International NV 100.00% Nethedands Netherlands
Tolal Leammg SDIUKIU;IIS (Tl LS) o 1dﬂ.00°/u ) France T France o
Total Opﬂrahons Canada Limited . 100.00% o Canada o Caﬁadé
Tolal verseas Hnldlng(PTY) Lirnited T oo South Africa Netherlands
“Total Resources (Canada) Limlted - . 100.00% Canada' ' Canada
) TolaIEnergtas Amencan Ssmces. Inc T o 160.00% o Uni!adrsriartre; Umled Stales
TolaIEnergEes Capiral o 100.00% Fraﬁce - France
TolalEnergles Capital Canada le 100.00% GaI;ada Canada
TolalEnergies Capital Inlernauonal ) 100,.50.% o France o France o
Tu|aIEnerg|es Consulung 100.00% France France
TotalEnergies Delaware lnc o ) 1"(')6.00% United States United .Stales .
TolaIEnergles Déve!oppement Réglonal S AS, 100.00% France ’ France
o TotalEnergies EP Gestion Filiales o 100.00% Fran(‘:e” Francer
B TotalEnergies ginancs o 100.00% Frén;:e Fréﬁﬁe N
N TotalEnerél;zs?ln;noe Carpora(e Sennces Lid T 100.00% o Gn]ied Kingdom B U?(ed Kingdom )
TotalEnergies Finance International B.V. ’ 100.00% ) Netherlands . Netherlands )
TotalEnergies Finance USA, Inc. o 100.00% United States ) United States )
i ;I'o‘aIEnergies ll:u.nd{ng Nederand B.V. o 7100 00% : —_— ”Nelheailarndé o
TotelEnergies Gestion USA - © 100.00% France
Tn1alEnerg|es Global Financial Sennces 100.00% France
TmaIEnengies Global Human Resaurces Services ‘ o '1'00.00% . ) France
o TotalEnergies Global Informallon Tachnology Semces T B o
Belglum 99.98% Belgium Beigium
o TotalEnergies Ho]dlng Allemagne o o 100.00% - Frant-:; Fré.r;c; )
TolalEnargles Heldings ) 100.00% France France
TotalEnergies Holdings Eurupe o 106.05‘% France rlr=rance
TotalEnergiss Hokﬁmgs In!ematlonal B.V. 100.00% Netherlands Natherlands
777777”}0taJEnergles Holdings UK Ltd T 100.00% - United Kingdu.r; United ngdum B
TotalEnergies Holdings USA, Inc. ' 100.00% Unifled States United States o
-Tot"a-IEnergxas Investments S iOﬁ.OG% o Fran;e o 7 France )
’ TotalEnergies Marke'tlng Holding Nederland B.V. 10000% MNethedands ) Netherlands
TotalEnergles One Tech 100.00% France France
;J'o:aIEnergies Padicipations_ o h 160.00% France ) ’ France T
7'1:o|aIEnergies Petruchenxi‘cals & Refining (Holding} 7 100.00% B Be]glum ) Belglum
TolalEnergiss Pelrochemicals & Reﬁniﬁg USA, Inc.® 100.00% Unlled States United States
© 7 TolEnergessE ' o France © France o
TotalEnergies Security USA, Inc. i 100.00% United States United States
TolalEnergies Treasury B 100.00% France o France

516-517
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ARSBERETNING 2021
TOTALENERGIES EP GASS HANDEL NORGE AS

Virksomhetsomradet til TotalEnergies EP Gass Handel Norge AS er kjgp og salg av gass. Selskapet er
lokalisert | Stavanger. Selskapet skiftet sitt navn fra “Total Gass Handel Norge AS" to “TotalEnergies EP
Gass Handel Norge AS" 16 November 2021.TotalEnergies EP Gass Handel Norge AS er et heleid
datterselskap av TotalEnergies EP Norge AS (Organisajonsnummer 927066440, per 31.12.2021
TotalEnergies EP Norge AS).

Selskapet hadde i lzpet av 2021 kundekontakter for kjap av NGL og gass, som selges videre til andre
konsernselskaper i henhold til rammeavtaler.

Covid-19 pandemien som begynte desember 2019, har pavirket ettersperselen siden begynnelsen av
farste kvartal 2020 og har fait salgspriser til 4 falle betydelig. Pandemiens pavirking pa etterspgrselen farte
til at gassprisene var lave ogsa i siarten av 2021. Prisene styrket seg gradvis frem til utgangen av
september, som har fart til hayere inntekter sammenlignet med 2020. Likevel har driftsresultatet svekket
seg i 2021, dette som et resultat av lavere forskjeller i oppnadde kjgpspriser vs opppnédde salgspriser.
Selskapet kigper og selger gass og lever primaart av marginene som oppnas. Styret anser den finansielle
risikoen i selskapet til & veere lav.

TotalEnergies EP Gass Handel Norge AS har ikke hatt omsetning etter utgangen av September 2021,
grunnet terminering av eksisterende kontrakter. Intensjonen fremover er & holde selskapet operativt i 2022
mens en stenger ned alle aktiviteter. Det vil deretter bli bestemt om selskapet skal avvikles eller beholdes
for eventuelle fremtidige forretningsmuligheter. Det er ogsa en mulighet for at TotalEnergies EP Gass
Handel Norge AS kan bli fusjonert inn i morselskapet TotalEnergies EP Norge AS.

Det er ingen ansatte i selskapet, og tre personer er representert i styret.
Virksomhetens aktivitet medferer verken forurensning eller utslipp som kan vzere til skade for det ytre milja.

Redegjorelse for arsregnskapet

Arets resultat refiekterer | hovedsak den margin selskapet har oppnadd gjennom kjep og salg av gass i de
ulike markedene etter transportkostnader. Arsresuitatet 2021 er avrundet 9 MNOK sammenlignet med 29
MNOK i 2020.

Totalkapitalen ved utgangen av aret var avrundet MNOK 83 hvorav egenkapitalandelen var 96% per
31.12.2021. TotalEnergies EP Gass Handel Norge AS sin beholdning av kontanter var avrundet 83 MNOK
ved utgangen av 2021. Styret vurderer dette som forsvarlig egenkapital og likviditet ut fra risikoen ved og
omfanget av virksomheten i selskapet.
Styret mener at drsregnskapet gir et rettvisende bilde av TotalEnergies EP Gass Handel Norge AS’
eiendeler og gjeld og resultat.

Stavanger, 28.06.2022

Philip James Cunningham Heinz Ulrich Bollhauer Anna Serina Natvik

Styreleder Styremedlem Styremedlem

P/i'/(%/, % M /4/% 3, /Z/A/‘Hé\
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TOTALENERGIES EP GASS HANDEL NORGE AS

EIENDELER

3112 Noter 2021 2020
LANGSIKTIGE FORDRINGER
Utsatt skatteforde! 4 141,553 0
Sum omigpsmidler 141,553 0
OMLZPSMIDLER
Ferdringer mot konsernselskap 6 0 79,098,967
Andre kortsiktige fordringer 0 1,953,538
Kontanter og bankinnskudd 6 83,062,826 79,383,821
Sum omlgpsmidler 83,062,826 160,436,326
SUM EIENDELER 83,204,379 160,436,326

GJELD OG EGENKAPITAL
31.12 Noter 2021 2020
EGENKAPITAL
Aksjekapital 1 300,000 300,000
Annen egenkapital 79,410,971 70,003,368
Sum egenkapital 7 78,710,971 70,303,368
GJELD
Lansiktige avsetninger
Avsetning for nedstengnings- og fierningskostnader 8 643,424 0
Sum langsiktige avsetninger 643,424 0
Skyldig betalbar skatt 4 2,794,972 8,318,644
Leverandsrgjeld 5,502 10,852,770
Utbytte 7 0 0
Annen kortsiktig gjeld 49,420 70,961,544
Sum kortsiktig gjeld 2,849,984 90,132,958
SUM EGENKAPITAL OG GJELD 83,204,379 160,436,326

Stavanger, 28.06.2022

Anna Serina Natvik
Styremedlem

/‘/W J W&l /'ZZZ\

Heinz Ulrich Bollhauer
Styremedlem

U LoV

Philip James Cunningham
Styreleder
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TOTALENERGIES EP GASS HANDEL NORGE AS

RESULTATREGNSKAP

Noter 2021 2020
DRIFTSINNTEKTER
Inntekter fra gass salg 56 1,003,853,289 749,977,862
Sum inntekter 1,003,853,289 749,977,862
DRIFTSKOSTANDER
Kjep av gass 867,695,498 517,109,287
Transportkastnader 117,515,614 194,801,891
Avsetninger for nedstengnings- og fierningskostnader 643,424 0
Andre driftskostnader 2.3 3,383,979 1,900,626
Sum driftskostnader 989,238,515 713,811,804
DRIFTSRESULTAT 14,614,774 36,166,058
FINANSINNTEKTER OG FINANSKOSTNADER
Renteinntekter 5,155 333,467
Rentekostnader (73,465) (69,300}
Agio/(disagio) (2,485,434) 1,381,792
Netto finansposter (2,553,744) 1,645,959
Ordinzert resultat for skattekostnad 12,061,030 37,812,017
Betalbal skatt 4 2,794,980 8,318,644
Utsatt skatt 4 (141,553) 0
ARSRESULTAT 9,407,603 29,493,373
DISPONERING AV ARSRESULTAT
Overfgrt til/(fra) annen egenkapital 7 9,407,603 29,493,373
Utbytte 7 0 0
Sum 9,407,603 29,493,373
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TOTALENERGIES EP GASS HANDEL NORGE AS
KONTANTSTRZMOPPSTILLING

2021 2020
KONTANTSTRZMMER FRA CPERASJONELLE AKTIVITETER
Ordinzert resultat far skattekostnad 12,061,030 37,812,017
Betalbar skatt (2,794,880) (8,318,644)
Avskrivninger
Langsiklige avsetninger
Tap / (gevinst) ved avhendelse av driftsmidier
Tilskudd fra driften (cash flow) 8,266,050 29,493,373
Kontantstrom fra endringer i:
Fordringer og forskuddsbetalinger 81,062,505 322,945,506
Lagerbeholdninger
Leverandgrgield og palepne utgifter (81,115,878) (317,461,418)
Skattegjeld {5,523,672) 5,443 877
Langsiktige fordringer
NETTO KONTANTSTROGMMER FRA OPERASJONELLE AKTIVITETER 3,679,005 40,421,338
KONTANTSTR@MMER FRA INVESTERINGSAKTIVITETER
Investeringer i driftsmidler
Investeringer i aksjer
Innbetalinger ved salg av driftsmidler
NETTO KONTANTSTRZMMER FRA INVESTERINGSAKTIVITETER 0 0
KONTANTSTRZMMER FRA FINANSIERINGSAKTIVITETER
Bkning/(nedgang) i lan fra selskap i samme konsern
Pkning/(nedgang) i andre langsiktige |an
@kning/(nedgang) kassekreditt
Utbetalt utbytte 0 (50,000,000)
NETTO KONTANTSTRGMMER FRA FINANSIERINGSAKTIVITETER 0 (50,000,000)
Netto endringer i kontanter og ekvivalenter 3,679,005 {9,578,662)
Beholdainger av kontanter og ekvivalenter 01.01 79,383,821 88,962,483
BEHOLDNING AV KONTANTER OG EKVIVALENTER 31.12 83,062,826 79,383,821
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Regnskapsprinsipper

Arsregnskapet er satt opp i samsvar med regnskapsloven og god regnskapsskikk.
Arsregnskapet ma ses | sammenheng med arsberetningen og revisjonsberetningen.

Klassefisering og vurdering av balanseposter

Omlgpsmidler og kartsiktig gjeld omfatter poster som forfaller til betaling innen ett &r etter anskaffelsestidspunktet.
Omlepsmider vurderes til laveste av anskaffelseskost og virkelig verdi. Kortsiktig gjeld balansefares til nominelt
belep pa opptakstidspunktet.

Inntektsferings- og kostnadsfaringstidspunkt - sammenstilling

Inntekt resultatfares som hovedregel nar den er opptjent. Utgifter sammenstilles med og kostnadsfares samtidig
med de inntekter utgiftene kan henfares til. Utgifter som ikke kan henfares direkte fil inntekter, kostnadsfares nar
de palgper.

Valuta
Pengeposter i utenlandsk valuta vurderes etter kursen ved regnskapsarets slutt.

Fordringer
Kundefordringer og andre fordringer oppfares til palydende etter fradrag for avsetning til forventet tap. Avsetning
til tap gj@res pa grunntag av en individuell vurdering av de enkelte fordringene.

Skatt

Skattekostnaden i resuitatregnskapet omfatter bade perioden betalbare skatt og endring i utsatt skatt.
Utsatt skatt er beregnet med 22% pa grunnlag av de midlertidige forskjeller som eksisterer mellom
regnskapsmessige og skattemessige verdier, samt ligningsmessige underskudd til fremfaring ved
utgangen av regnskapsaret. Skattegkende og skattereduserende midlertidige forskjeller som reverserer
eller kan reverse i samme pericde er utlignet og nettofart.

Note 1 Antall aksjer, aksjeeiere m.v

Alksjekapital Antall Palydende Bokfart
Aksjer 300 1000 300,000
Aksjonserer Aksjer Eierandel
TOTALENERGIES EP NORGE AS* 300 100 %

* Ehenhold tit Regnskapstoven §3-7 - unntak fra plikten Bl & utarbeide konsolidert regnskap fra morselskapet i en undergruppe;
TOTALENERGIES EP GASS HANDEL NORGE AS som er heleid av TOTALENERGIES EP NORGE AS, er begge selskaper

av TOTALENERGIES HOLDINGS EUROPE S.A.S, et selskap i TotalEnergies Gruppen hjemmehgrende i Frankrike. Morselskapet
TOTALENERGIES SE utarbeider konsernselskapet som bestér av datterselskapene, og det konsoliderte regnskapet blir revidert

i samsvar med lovgivaingen i denne stat. Konsernregnskapet til TOTALENERGIES SE er tilgjengelig pa www.totalenergies.com.

Note 2 Ansatte

Selskapet har ikke hatt noen ansatte i drene 2021 og 2020,
Selskapet er ikke pliktig til 4 ha tienestepensjon etter lov om obligatorisk tjenestepensjon.

Note 3 Ytelser/godtgjoarelser til daglig leder, styret og revisor

Personer 2021 2020
Styre 0 0
Revisor, revisjon 49,420 46,000
Sum 49,420 46,000

Selskapets styre har ingen avialer med selskapet om bonus og etterlonn.
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Note 4 Skatt

Betalbar skatt fremkommer slik:
Ordinert tesultat for skattekostnad
Permanente forskjeller

Endring i midlertidige forskjeller

2021 2020

12,061,030 37,812,017
0 0
643,424 0

Grunnlag betalbar skatt

12,704,454 37,812,017

Betalbar skatt pa drets resultat 2,794,980 8,318,644
Endring utsatt skatt (141,553) 0
Arets skattekostand 2,653,427 8,318,644
Utsatt skatt/(skattefordel) (141,553) 0
Avstemming fra nominell til faktisk skattesats:
Beregnet skatt av resultat for skatt (22%) 2,653,427 8,318,644
Effekt av permanente forskjeller (22%) 0 0
Sum 2,653,427 8,318,644
Note 5 Salg av olje og gass

2021 2020
Olje 0 0
Gass 1,003,853,289 749,977,862
Sum 1,003,853,280 749,977,862
Note 6 Konsernmellomvarende

Fordringer mot konsernselskap

Kontanter og bankinnskudd mot konsernselskap (Konsernkontoordning)

Salg til konsernselskap

Note 7 Egenkapital

2021 2020

0 79,098,967
83,062,826 79,383,821
961,000,000 749,977,862

EGENKAPITAL

Aksjekapital Annen Sum
Egenkapital 1.1.21 300,000 70,003,368 70,303,368
Arsresultat 9,407,603 9,407,603
Utbytte 0

Egenkapital 31.12.21

300,000 79,410,971 79,710,971

Note 8 Avsetning for fremtidig fjernings- og nedstengningskostnader

Avsetning i 2021 for fremtidig ferningskostnader og kostnader til nedstengning er beregnet totalt til naverdi
NOK 19 537 404, Deler av denne forpliktelsen dekkes av tredjepart. Netto fremtidig forpliktelse bokfort i balansen i 2021

beleper seg til NOK 643 424.
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KPMG AS Telephone +47 45 40 40 63
Forusparken 2 Fax

Postboks 57 Int t K

4064 Stavanger niernel www.xpmg.no

Enferprise 935 174 627 MVA

Til generalforsamlingen i TotalEnergies EP Gass Handel Norge AS

Uavhengig revisors beretning

Konkiusjon

Vi har revidert TotalEnergies EP Gass Handel Norge AS' arsregnskap som bestér av balanse per 31.
desember 2021, resultatregnskap og kontantstremoppstilling for regnskapsaret avsluttet per denne
datoen og noter til arsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.
Etter var mening
« oppfyller arsregnskapet gjeldende lovkrav,
= gir arsregnskapet et rettvisende bilde av selskapets finansielle stilling per 31. desember 2021,
og av dets resultater og kontantstrammer for regnskapséret avsluttet per denne datoen i
samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjonen

Vi har gjennomfeart revisjonen i samsvar med de internasjonale revisjonsstandardene International
Standards on Auditing {ISA-ene). Vére oppgaver og plikter i henhold til disse standardene er
beskrevet nadenfor under Revisors oppgaver og plikter ved revisjonen av &rsregnskapet. Vi er
uavhengige av selskapet slik det kreves i lov, forskrift og International Code of Ethics for Professional
Accountants (inkludert internasjonale uavhengighetsstandarder) utstedt av the International Ethics
Standards Board for Accountants (IESBA-regleng), og vi har overholdt vére gvrige etiske forpliktelser i
samsvar med disse kravene. innhentet revisjonsbevis er etter var vurdering tilstrekkelig og
hensiktsmessig som grunniag for var konklusjon.

@vrig informasjon

Styret (ledelsen) er ansvarlig for informasjonen | &rsberetningen. @vrig informasjon omfatter
informasjon | arsrapporten bortsett fra arsregnskapet og den tilherende revisjonsberstningen. Var
konklusjon om arsregnskapet ovenfor dekker ikke informasjonen i arsberetningen.

| forbindelse med revisjonen av arsregnskapet er det var oppgave 4 lese &rsheretningen. Formélet er
4 vurdere hvorvidt det foreligger vesentlig inkonsistens mellom arsberetningen og arsregnskapet og
den kunnskap vi har opparbeidet oss under revisjonen av arsregnskapet, eller hvorvidt informasjon i
&rsberetningen ellers fremstar som vesentlig feil. Vi har plikt til & rapportere dersem arsberetningen
fremstar som vesentlig feil. Vi har ingenting & rapportere i sé henseende.

Penneo Dokumenineldel: EIO77-7KIGH-AV25P-EOLIF-G7KVS-KOIHH

Basert pa kunnskapen vi har opparbeidet oss i revisjonen, mener vi at drsheretningen
« erkonsistent med arsregnskapet og
« inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde | samsvar med
regnskapslovens regler og god regnskapsskikk i Norge. Ledelsen er ogsé ansvarlig for slik
internkontroll som den finner hadvendig for & kunne utarbeide et arsregnskap som ikke inneholder
vesentlig feilinformasjon, verken som falge av misligheter eller utilsiktede feil.

Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn
for arsregnskapet sa lenge det ikke er sannsynlig at virksomheten vil bli avviklet.

Gificas in:

KPMG AS, a Norwegian kmilad ilabifily company and membar fim of ihe KPMG network of independent member fiemns affiiated Oslo Elverum Mo | Rang Stord
with KPMG Imternalional Ceaparative ('KPMG International™), a Swiss enfity. Alta Finnsnes Melde Slraume
Arandal Hamar Bkien Tromsa
iserte revisorer - &y Den norska Revisarfargning Bargen T i
Bods Knardi Sandnessjpen  Tynset

Drammen Krisllansand  Stavangér Nesund
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m Uavhengig revisors heretning - TotalEnergies EP Gass Handel Norge AS

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er & oppné betryggende sikkerhet for at &rsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller utilsiktede feil, og & avgi en revisjonsberetning
som inneholder var konklusjon. Betryggende sikkerhet er en hey grad av sikkerhet, men ingen garanti
for at en revisjon utfert | samsvar med |SA-ene, alltid vil avdekke vesentlig feilinformasjon som
eksisterer. Feilinformasjon kan oppsta som falge av misligheter eller utilsiktede feil. Feilinformasjon blir
vurdert som vesentlig dersom den enkeltvis eller samlet med rimelighet kan forventes & pavirke
gkonomiske beslutninger som brukerne foretar basert p arsregnskapet.

Som del av en revisjon | samsvar med 1SA-ene, utaver vi profesjonelt skjgnn og utviser profesjonell
skepsis gjennom hele revisjonen. | tillegg:

+  identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i regnskapet, enten det skyldes
misligheter eller utilsiktede feil. Vi utformer og gjennomfarer revisjonshandlinger for 4 handtere
slike risikoer, og innhenter revisjonsbevis som er tilstrekkelig og hensiktsmessig som grunniag
for var konklusjon. Risikoen for at vesentlig feilinformasjon som falge av misligheter ikke blir
avdekket, er hayere enn for feilinformasjon som skyldes utilsiktede feil, siden misligheter kan
innebzere samarbeid, forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring
av internkontroll.

+  opparbeider vi oss en forstaelse av den interne kontroll som er relevant for revisjonen, for &
utforme revisjonshandlinger som er hensiktsmessige etter omstendighetene, men ikke for & gi
uttrykk for en mening om effektiviteten av selskapets interne kontroll.

+  evaluerer vi om de anvendte regnskapsprinsippene er hensiktsmessige og om
regnskapsestimatene og tilharende noteopplysninger utarbeidet av ledelsen er rimelige.

+  konkluderer vi pa hensiktsmessigheten av ledelsens bruk av fortsatt drift-forutsetningen ved
avleggelsen av arsregnskapet, basert pa innhentede revisjonsbevis, og hvorvidt det foreligger
vesentlig usikkerhet knyttet til hendelser eller forhold som kan skape tvil av betydning om
selskapets evne til fortsatt drift. Dersom vi konkluderer med at det eksisterer vesentlig
usikkerhet, kreves det at vi i revisjonsberetningen henleder oppmerksomheten pa
tilleggsopplysningene i arsregnskapet, eller, dersom slike tilleggsopplysninger ikke er
tilsirekkelige, at vi modifiserer var konklusjon. Vare konklusjoner er basert pé revisjonsbevis
innhentet inntil datoen for revisjonsberetningen. Etterfelgende hendelser eller forhold kan
imidlertid medfare at selskapet ikke fortsetter driften.

»  evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsopplysningene, og hvorvidt arsregnskapet gir uttrykk for de underliggende
transaksjonene og hendelsene pa en mate som gir ef rettvisende bilde.

Penneo Dokumentnelkel: EJQ7Z-7KIGH-IV25P-EQLIF-G7KVS-KOJHH

Vi kommuniserer med styret blant annet om det planlagte omfanget av revisjonen og til hvilken tid
revisjonsarbeidet skal utferes. Vi utveksler ogsa informasjon om forhold av betydning som vi har
avdekket i lopet av revisjonen, herunder om eventuelle svakheter av betydning i den interne
kontrallen.

Stavanger, 28. 06 2022
KPMG AS

Mads Hermansen
Staisautorisert revisor
(elektronisk signert)
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