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ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

924 958 375
Aksjeselskap
DESSAQUA IV AS
Storgaten 4

4876 GRIMSTAD

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Anders Hall Jomaas
29.06.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 24.10.2021

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: EUR Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt

Sum inntekter

K ostnader

Vessdl operating expenses 2,7 4103

L gnnskostnad 5390

Annen driftskostnad 202 829

Sum kostnader 212 322

Driftsresultat -212 322

Rentekostnad til foretak i samme konsern 8 426

Currency loss 8 436

Financial expense 8 5429

Sum finanskostnader 6291

Netto finans -6 291

Ordineert resultat far skattekostnad -218 613 0
Skattekostnad pa ordinaat resultat 6

Ordinaert resultat etter skattekostnad -218 613 0
Arsresultat -218 613 0

Overfaringer og disponeringer
Overfaringer til/fra annen egenkapital 5 -218 614
Sum overfaringer og disponeringer -218 614
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Balanse

Belgp i: EUR Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Skip, rigger, fly og lignende 1 33955 203

Sum varige driftsmidler 33955 203

Sum anleggsmidler 33955203 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 11 466

Sum fordringer 11 466

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 2282774
Sum bankinnskudd, kontanter og lignende 2282774
Sum omlgpsmidler 2294 240 0
SUM EIENDELER 36 249 443 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 45 5651
Overkurs 91 376
Sum innskutt egenkapital 97 027

Opptjent egenkapital
Annen egenkapital 5 -218 614
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Balanse

Belgp i: EUR Note 2020 2019
Sum opptjent egenkapital -218 614

Sum egenkapital -121 587 0
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 3 20751774
Sum annen langsiktig gjeld 20751774
Sum langsiktig gjeld 20751 774 0

K ortsiktig gjeld

Gjeld til kredittinstitusjoner 3 1919884
Leverandergjeld 47178
Kortsiktig konserngjeld 2 13 460 408
Annen kortsiktig gjeld 191 785
Sum kortsiktig gjeld 15619 255
Sum gjeld 36 371029 0
SUM EGENKAPITAL OG GJELD 36 249 442 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2021 854938

924 958 375
Aksjeselskap
DESS AQUA IV AS
Storgaten 4
4876 GRIMSTAD

01.01.2020 - 31.12.2020

Nei

Ja

Regnskapslovens alminnelige regler

organ
Anders Hall Jomaas
29.06.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Av 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 23.10.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

24.10.2021 kl 04:34

Brgnngysundregistrene
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Organisasjonznr: 924 958 375
DESS AQUA IV AS

RESULTATREGNSKAP

Belep i: EUR Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 0
Sum inntekter 0
Kostnader

Vessel operating expenses 2,7 4 103
Lennskostnad 5 390
Annen driftskostnad 202 829
Sum kostnader 212 322
Driftsresultat -212 322

Rentekostnad til foretak

i samme konsern 8 426
Currency loss 8 436
Financial expense 8 5 429
Sum finanskostnader 6 291
Netto finans -6 291

Ordinzrt resultat fer

skattekostnad -218 613 0
Skattekostnad pad ordinart

resultat &

Ordinsrt resultat etter

skattekostnad -218 613 0
Arsresultat -218 613 0

Ooverferinger og

disponeringer
Overferinger til/fra
annen egenkapital 5 -218 614
Sum overferinger og
disponeringer -218 614
Utskriftedato 23.10.2021 Organisasjonsny 924 958 375 Side 1 av 3
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Organisasjonznr: 924 958 375
DESS AQUA IV AS

BALANSE

Belep i: EUR Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varige driftsmidler
Skip, rigger, fly og

lignende 1 33 955 203

Sum varige driftsmidler 33 955 203

Sum anleggsmidler 33 955 203 0
Omlepsmidler

Varer

Fordringer

Kundefordringer 11 466

Sum fordringer 11 466

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 2 282 774

Sum bankinnskudd,

kontanter og lignende 2 282 774

Sum omlepsmidler 2 294 240 o]
SUM EIENDELER 36 249 443 o]

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 4,5 5 651
Overkurs 91 376
Sum innskutt egenkapital 97 027
Opptjent egenkapital

Annen egenkapital 5 -218 614
Sum opptjent egenkapital -218 614
Sum egenkapital -121 587 0
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Gjeld til
kredittinstitusjoner 3 20 751 774
Utskriftedato 23.10.2021 Organisasjonsny 924 958 375 Side 2 av 3

24.10.2021 kl 04:34 Brgnngysundregistrene Side 6 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 924958375

Sum annen langsiktig gjeld 20 751 774

Sum langsiktig gjeld 20 751 774 o]

Kortasiktig gjeld

Gjeld til

kredittinstitusjoner 3 1 919 884

Leverandergjeld 47 178

Kortsiktig konserngjeld 2 13 460 408

Annen kortsiktig gjeld 191 785

Sum korteiktig gjeld 15 619 255

sum gjeld 36 371 029 0

SUM EGENKAPITAL OG GJELD 36 249 442 0
Utskriftedato 23.10.2021 Organisasjonsny 924 958 375 Side 3 av 3
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Organisasjonznr: 924 958 375
DESS AQUA IV AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Necte
4

Antall aksjer og aksjeeiere

Akszsqjeklasse Ant. aksjer Palydende Bokfaort verdi
Ordinere aksjer 30.00 2000.00 60000.00
Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Dess Aquaculture Shipping 30.00 100.00% Ordinere

AS aksjer

Sum Sum antall Sum eierandel

30.00 100.00%

Necte

Ytelser til ledende personer
Er det gitt ytelser til ledende person: Nei

Ytelzer til daglig leder

Ytelser Lenn Pensj. forpl. Andre godtgj.

Necte

Ytelser til revisjon

Reviszjon Arvets Fiordrets
2865.00
Sum godtgijerelse til revisor Arvets Fijordrets
2865.00
Nete

Antall arsverk i regnskapsaret
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Virksomheten har hatt felgende antall arsverk:
0.00

Necte
6

Lan og sikkerhetszstillelze til ledende personer og aksjeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei

Necte
6

Skattekostnad

Resultatfert skatt pd ordin=zrt resultat
Skattepliktig inntekt

Betalbar skatt i balansen

Nete
1

Varige driftesmidler/anleggsmidler

Driftslesere, inventar o.l. er forkortet til: "Drift/inv"

Maszkiner og anlegg er forkortet til: "Mask/anl"

Tomter, bygninger og amnen fast eiendom er forkortet til: "T/B/AFE"

Nete
5

Egenkapital
Aksjekapital er forkortet til: "Aksijekap"

Annen innskutt egenkapital er forkortet til: "A.innsk.EK"

24.10.2021 kl 04:34 Brgnngysundregistrene Side 9 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 924958375

DESS Aqua IV AS
INCOME STATEMENT
(Amounts in EUR)

Note 2020
Vessel salary and personnel costs 5390
Vessel operating expenses 2,7 4103
Other operating expenses 202 829
Total operating expenses 212 323
Operating profit -212 323
Currency loss 8 4126
Interest paid to group companies 8 436
Financial expense 8 5429
Profit before tax -218 614
Income tax expense 6 0
Net profit or loss for the year -218 614
Appropriation of profit:
Transferred from other equity 5 -218 614
Total -218 614
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DESS Aqua IV AS
BALANCE SHEET AT 31.12.
(Amounts in EUR)

ASSETS Note 2020
Vessels 1 33955203
Total tangible assets 33 955 203
TOTAL FIXED ASSETS 33 955 203
Other receivables 11 466
Total receivables 11 466
Cash and hank deposits 2282774
TOTAL CURRENT ASSETS 2294240
TOTAL ASSETS 36 249 443

24.10.2021 kl 04:34
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DESS Aqua IV AS
BALANCE SHEET AT 31.12.
(Amounts in EUR)

EQUITY AND LIABILITIES Note 2020
Share capital 4,5 5651
Share premium 5 91376
Total paid-in equity 97 027
Other equity 5 -218 614
Total retained earnings -218 614
TOTAL EQUITY -121 587
Liabilities to financial institutions 3 20751774
Total long term liabilities 20751774
Liabilities to financial institutions 3 1919884
Trade creditors 47 178
Liabilities to group companies 2 13 460 408
Other short-term liabilities 191 785
Total short term liabilities 15 619 256
TOTAL LIABILITIES 36 371 030
TOTAL EQUITY AND LIABILITIES 36 249443

Grimstad, 29 June 2021

Anders Hall Jomaas
Chairman of the Board

Jon Are Gummedal
Member of the Board

Bjgrn-Inge Engene
Member of the Board
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Accounting principles

The annual accounts have been prepared in compliance with the Accounting Act and accounting principles
generally accepted in Norway.

The Functional currency is EUR. Functional currency is determined based on the currency within the entity's
primary economic environment. Transactions in foreign currency are translated to functional currency using
the exchange rate at the date of the transaction. At the end of each reporting period foreign currency
monetary items are translated using the closing rate, non-monetary items that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction and non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was measured. Changes in the exchange rate are recognized continuously in the
accounting period.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation at yearend exchange rates of monetary assets and liabilities denominated in foreign currencies
are recognized in the income statement line item Net currency gain/loss.

Revenues

The Company’s activity is to employ different types of support Vessels to the salmon industry, including Live
Fish Carriers, Harvest vessels and Landing Utility vessels. Revenue comprises the fair value of the
consideration received or receivable for the sale of goods and services in the ordinary course of the
Company's activities. Revenue is shown net of value-added tax, withholding tax, returns, rebates and
discounts.

Classification of balance sheet items

Assets intended for long term ownership or use have been classified as fixed assets. Assets relating to the
trading cycle have been classified as current assets. Other receivables are classified as current assets if they
are to be repaid within one year after the transaction date. Similar criteria apply to liabilities. First year's
instalment on long term liabilities and long term receivables are, however, not classified as short term
liabilities and current assets.

Fixed assets

Land is not depreciated. Other fixed assets are reflected in the balance sheet and depreciated to residual
value over the asset's expected useful life on a straight-line basis. If changes in the depreciation plan occur
the effect is distributed over the remaining depreciation period. Direct maintenance of an asset is expensed
under operating expenses as and when it is incurred. Additions or improvements are added to the asset's
cost price and depreciated together with the asset. The split between maintenance and
additions/improvements is calculated in proportion to the asset's condition at the acquisition date.

24.10.2021 kl 04:34 Brgnngysundregistrene Side 13 av 23



Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 924958375

Leased assets are reflected in the balances sheet as assets if the leasing contract is considered a financial

Asset impairment

Impairment tests are carried out if there is indication that the carrying amount of an asset exceeds the
estimated recoverable amount. The test is performed on the lowest level of fixed assets at which
independent cashflows can be identified. If the carrying amount is higher than both the fair value less cost to
sell and value in use (net present value of future use/ownership), the asset is written down to the highest of
fair value less cost to sell and the value in use.

Previous impairment charges, except writedown of goodwill, are reversed in later periods if the conditions
causing the write-down are no longer present.

Inventory

Inventories are valued at the lower of purchase cost (according to the FIFO principle} and fair value.
Recoverable amount has been used as approximation to net realisable value for raw mateials and work in
progress. For finished goods and work in progress purchase cost comprises cost of product design, material
consumption, direct payroll expenses and other direct and indirect production expenses (based on normal
capacity). Fair value is estimated sales costs less expenses for completion and sale. Only variable expenses
are considered necessary to sell finished goods, whilst fixed production expenses are also included as
necessary for not finished goods.

Trade receivables

Trade receivables are recognised in the balance sheet after provision for bad debts. The bad debts provision
is made on basis of an individual assessment of each debtor and an additional provision is made for other
debtors to cover expected losses. Significant financial problems at the customers, the likelihood that the
customer will become bankrupt or experience financial restructuring and postponements and insufficient
payments, are considered indicators that the debtors should be written down.

Other debtors, both current and long term, are recognised at the lower of nominal and net realisable value.
Net realisable value is the present value of estimated future payments. When the effect of a writedown is
insignificant for accounting purposes this is, however, not carried out. Provisions for bad debts are valued
the same way as for trade debtors.

Taxes

The company is taxed under The Norwegian Tonnage Tax Regime and will not be taxed based on

its net operating profit. Taxation under the shipping tax regime requires compliance to stringent
requirements, and voluntary or compulsory exit from the regime will result in taxation of net profits based
on ordinary taxation. Net taxable financial income is taxed according to the shipping tax regime (22 %).
Tonnage tax paid under the tonnage tax regime is classified as operational expenses.
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DESS Aqua IV AS

Note 1 Fixed assets

Vessels Total
Purchase cost 01.01.2020 0 0
Additions 33 955203 33 955 203
Purchase cost 31.12.2020 33 955203 33 955 203
Accumulated depreciation 31.12.2020 0 0
Book value 31.12.2020 33 955 203 33 955 203
Current year depreciation 0 0
Lifetime of assets 25 years
Note 2 Intercompany balances and transactions
Creditor group companies 2020
Aqua companies 13 460 408
Totalt 13 460 408
Related parties involve board members, company leadership and DESS Aqua companies.
The company has received management and operational services from Dess Aqua Management AS
for the amount of EUR 200 000 and crew and crew services from DESS Aqua Crew AS of EUR 3 906.
Note 3 Receivables and interest bearing debt

2020
Receivables due later than 1 year 0
Interest bearing debt due later than 5 years 13 072 238
DESS Aquaculture Shipping AS and DESS Aqua Holding | AS have guaranteed for the vessel loan.
Note 4 Share capital
Share capital is NOK 60 000 consisting of 30 shares each with a par value of NOK 2 000.
The company is 100 % owned by DESS Aquaculture Shipping AS (916 320 310) with business adress
Storgaten 4, Grimstad, Norway.
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DESS Aqua IV AS

Note 5 Equity
Share
Share capital premium Other equity Total
Net profit 0 0 -218 614 -218 614
Capital incorporation 5651 91376 0 97 027
Equity 31.12,2020 5651 91 376 -218614 -121 587

Note 6 Taxes

The company has a net taxable loss from finance, and a loss carried forward from finance as of 31.12.20 EUR 0.

Note 7 Other operating expenses

Auditors remuneration 2020
Financial statements audit 2 865
Tax services 0
Other services 0
Total 2 865
No loans or collateral is provided to CEQ, the chairman of the board or any other related parties.
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DESS Aqua IV AS

Note 8 Finance income and finance costs

Finance costs 2020
Interest mortgage loan 1544
Currency loss 426
Interest Expenses others 318
Interest expense group companies 436
Other financial expense 3 566
Total 6291
24.10.2021 kl 04:34 Brgnngysundregistrene Side 17 av 23
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Skatteetaten

Var dato
21.06.2021

800 80 000
Skatteetaten.no

Org.nr
974761076

ADVOKATFIRMAET PRICEWATERHOUSECOOPERS AS

Postboks 748 Sentrum
0106 OSLO

Att. Knut Henrik Larsen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev mottatt 21. mai 2021 der det sekes om dispensasjon fra kravet til 4 utarbeide

arsregnskap og arsberetning pa norsk for felgende selskaper:

DESS Aquaculture Shipping AS org.nr.
DESS Aqua Holding | AS org.nr.
DESS Aqua Management AS org.nr.
DESS Aqua Canada AS org.nr.
DESS Aqua Crew AS org.nr.
DESS Aqual AS org.nr.
DESS Aqua ll AS org.nr.
DESS Aqua lll AS org.nr.
DESS Aqua IV AS org.nr.
DESS Aqua 'V AS org.nr.

916 320 310
922 576 378
923 825 509
920 243 800
919 513 098
916 321 074
917 367 663
919 164 778
924 958 375
925 510 203

Din/Deres dato
21.05.2021

Din/Deres referanse
AR430646673

Var referanse
2021/5921517

U off.

Saksbehandler
Vibeke Horne

Telefon
90518192

Postadresse
Postboks 9200 Granland
0134 OSLO

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon fra

kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.

Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Branngysund sammen med &rsregnskapet. Den

regnskapspliktige méa selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

DESS Aquaculture Shipping AS er norsk morselskap i et konsern, blant annet bestdende av gvrige

oppgitte selskap. Gjennom flere eierselskaper er konsernets hovedaksjonzer et utenlandsk private equity-

fond.

Konsernet driver virksomhet innen drift av brénnbater og har som mal a bli et av verdens starste

akvakulturrederier som tilbyr sine tjenester til oppdrettsnaeringen over hele verden. Engelsk er konsernets
arbeidssprak. Konsernet har bedriftskunder og kommunikasjon foregar pa engelsk.

Side1/2

24.10.2021 kl 04:34 Brgnngysundregistrene

Side 19 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2020 for 924958375

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og |okalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapene gjennom
flere eierselskaper er eid av et utenlandsk private equity-fond. Videre er det vektlagt at konsernet driver
virksomhet i en internasjonal bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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To the General Meeting of DESS Aqua IV AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of DESS Aqua IV AS, which comprise the balance sheet as at
31 December 2020, the income statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2020, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including a true and fair view of the financial statements in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

PricewaterhouseCoopers AS, Kystveien 14, NO-4841 Arendal

T: 02316, org. no.: 987 009 713 VAT, www.pwc.no

State authorised public accountants, members of The Norwegian Institute of Public Accountants, and
authorised accounting firm
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements

reference is made to https://revisorforeningen.no/revisjonsberetninger
Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements QOther than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Arendal, 1 July 2021
PricewaterhouseCoopers AS

Lars Ole Lindal
State Authorised Public Accountant
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