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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3407 681 1439 879
Sum inntekter 3407 681 1439879
K ostnader

L gnnskostnad 3 -24 396 592 078
Annen driftskostnad 3 333 757 201 184
Sum kostnader 309 361 793 262
Driftsresultat 3098 320 646 617

Finansinntekter og finanskostnader

Annen finansinntekt 2101
Sum finansinntekter 2101
Netto finans 2101
Ordineert resultat far skattekostnad 3100421 646 617
Skattekostnad pa ordinaat resultat 5 682 093 142 256
Ordineert resultat etter skattekostnad 2418 328 504 361
Arsresultat 2418 328 504 361

Overfaringer og disponeringer
Avgitt konsernbidrag 6 -2418 328 -504 361
Sum overfaringer og disponeringer 2418 328 504 361
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 15000 556 871
Pal gpte inntekter 567 501 0
Konsernfordringer 4 0 125 404
Sum fordringer 582 501 682 275

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 2 4105 247 918 878
Other assets 3523
Sum bankinnskudd, kontanter og lignende 4105 247 922 401
Sum omlgpsmidler 4687 748 1604 676
SUM EIENDELER 4687 748 1604 676

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 6,7 100 000 100 000
Annen innskutt egenkapital 6 0 347912
Sum innskutt egenkapital 100 000 447 912

Opptjent egenkapital
Annen egenkapital 6 0 287 560
Sum opptjent egenkapital 0 287 560
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Balanse

Belgp i: NOK Note 2021 2020
Sum egenkapital 100 000 735472
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Skyldige offentlige avgifter 0 63 875
Kortsiktig konserngjeld 4586 243 677 451
Annen Kortsiktig gjeld 1505 127 878
Sum kortsiktig gjeld 4587 748 869 204
Sum gjeld 4587 748 869 204
SUM EGENKAPITAL OG GJELD 4687 748 1604 676
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Organisasjonznr: 987 720 328
EQUATEX EMPLOYEE SERVICES AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3 407 681 1 439 879
Sum inntekter 3 407 681 1 439 879
Kostnader

Lennskostnad 3 -24 396 592 078
Annen driftskostnad 3 333 757 201 184
Sum kostnader 309 361 793 262
Driftsresultat 3 098 320 646 617
Finansinntekter og

finanskostnader

Annen finansinntekt 2 101

Sum finansinntekter 2 1ol

Netto finans 2 101

Ordinzrt resultat feor

skattekostnad 3 100 421 646 617
Skattekostnad pa ordinert

resultat 5 682 093 142 256
Ordinzrt resultat etter

skattekostnad 2 418 328 504 361
Araresultat 2 418 328 504 361

Overferinger og

disponeringer

Avgitt konsernbidrag 6 -2 418 328 -504 361

Sum overferinger og

disponeringer 2 418 328 504 361
Utskriftedato 03.01.2022 Organisasjonsny 987 720 328 Side 1 av 3
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Organisasjonznr: 987 720 328
EQUATEX EMPLOYEE SERVICES AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Sum anleggsmidler 0 o]
Omlepsmidler

Varer

Fordringer

Kundefordringer 15 000 556 871
Palepte inntekter 567 501 0
Konsernfordringer 4 0 125 404
Sum fordringer 582 501 682 275

Bankinnskudd, kontanter
og lignende
Bankinnekudd, kontanter

og lignende 2 4 105 247 918 878
Other assets 3 523
Sum bankinnskudd,

kontanter og lignende 4 105 247 922 401
Sum omlepsmidler 4 687 748 1 604 676
SUM EIENDELER 4 687 748 1l 604 676

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 6,7 100 000 100 000
Annen innskutt egenkapital 6 0 347 912
Sum innskutt egenkapital 100 000 447 912
Oopptjent egenkapital

Annen egenkapital 6 0 287 560
Sum opptjent egenkapital 0 287 560
Sum egenkapital 100 000 735 472
Sum langsiktig gjeld 0 0

Kortsiktig gjeld
Skyldige offentlige

avgifter 0 63 875
Kortsiktig konserngjeld 4 586 243 677 451
Utskriftedato 03.01.2022 Organisasjonsny 987 720 328 Side 2 av 3
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Annen kortsiktig gjeld 1 505 127 878
Sum kortsiktig gjeld 4 587 748 869 204
Sum gjeld 4 587 748 869 204
SUM EGENKAPITAL 0OG GJELD 4 687 748 1 604 676
Utskriftedato 03.01.2022 Organisasjonsny 987 720 328 Side 3 av 3
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Organisasjonznr: 987 720 328
EQUATEX EMPLOYEE SERVICES AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

The annual report is prepared according to the Norwegian Accounting
Act 1998 and generally accepted accounting principles for small
companies. Sales revenue Sales revenues are recognized at the time
of delivery. Revenue from services are recognized at execution. The
share of sales revenue associated with future services are recorded
in the balance sheet as deferred sales revenue, and are recognized
at the time of execution. Balance sheet classification Net current
assets comprise creditors due within one year, and entries related
to goods circulation. Other entries are classified as fixed assets
and/or long term creditors. Current assets are valued at the lower
of acquisition cost and fair wvalue. Short term creditors are
recognized at nominal value. Fixed assets are valued by the cost of
acquisition, in the case of non incidental reduction in value the
asset will be written down to the fair value amount. Long term
creditors are recognized at nominal value. Trade and other
receivables Trade receivables and other current receivables are
recorded in the balance sheet at nominal value less provisions for
doubtful debts. Provisions for doubtful debts are calculated on the
basgis of individual assesements. In addition, for the remainder of
accounts receivables outstanding balances, a general provisicn is
carried out based on expected loss. Pensions The company makes
contributions for each employee's retirement account and pension
will depend on the actual return on paid-in funds and the size of
the deposits. The cost is included in payroll expenses. Income tax
Tax expenses in the profit and loss account comprise both tax
payable for the accounting period and changes in deferred tax.
Deferred tax is calculated at 22 percent on the basis of existing
temporary differences between accounting profit and taxable profit
together with tax deductible deficits at the year end. Temporary
differences both positive and negative, are balance out within the
same period. Deferred tax assets are recorded in the balance sheet
to the extent it is more likely than not that the tax assets will
be utilized.

Nete
7

Antall aksjer og aksjeeiere

Akzjeklacse Ant. aksjer Palydende Bokfert verdi
100000.00 1.00 100000.00
Aksjeeiere - fritekst Antall Eierandel Aksjeklasse
Equatex Norway AS 100000.00 100.00%
Sum Sum antall Sum eierandel
100000.00 100.00%
Necte

25.12.2022 kI 01:05 Brgnngysundregistrene Side 8 av 20



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 987720328

Lenn og ytelser

Lenn Arvets Fiordrets
-24396.00 508986.00
Arbeidsgiveravgift Arets Fiordrets
0.00 62376.00
Pengjonskosthader Arvets Fijordrets
0.00 20716.00
Andre yvtelser Arvets Fiordrets
0.00 0.00
Sum legnnskostnader Arvets Fiordrets
-24396.00 592078.00
Necte
3
Ytelser til ledende personer
Er det gitt ytelser til ledende perscn: Nei

Ytelser til daglig leder

Ytelser

Pengj. forpl.

Andre godtgj.

Nete

Ytelzer til revisjon

Revisjon Arvets Fijordrets
0.00 52156.00

Andre tjenester Arvets Fiordrets
0.00 12000.00

Sum godtgijsrelse til revisor Arvets Fiordrets
0.00 64156.00

VAT is included in the figures of auditor's fee.

Nete
3

Antall arsverk i regnskapsiret

Virksomheten har hatt felgende antall arsverk:

0.00
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Nete

Skattekostnad

Resultatfert skatt pa ordinert resultat

Betalbar skatt Arvets Fiordrets
682093.00 142256.00

Endringer i utsatt skattefordel Arvets Fiordrets
0.00 0.00

Skattepliktig inntekt

Oxdinert resultat fer skatt Arvets Fiordrets
3100421.00 646617.00

Skattepliktig inntekt Arets Fiordrets
3100421.00 646617.00

Betalbar skatt i balansen

Betalbar skatt pd drets resultat Arvets Fijordrets
682093.00 142256.00
Betalbar skatt pd konsernbidrag Arets Fiordrets
-682093.00 -142256.00
Sum betalbar skatt i balansgen Arvets Fijordrets
0.00 0.00
Omlepsmidler Startdato Sluttdato Endring
Skattemessig fremf. undersk. Startdato Sluttdato Endring
Kortsiktig gjeld Startdato Sluttdato Endring
Necte
2
Bankinnskudd
Bundne skattetrekksmidler Belep
0.00
Skyldig skattetrekk Belep
0.00
Ytterligere bundet belep Belep
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0.00

Necte

Egenkapital

Aks jekapital er forkortet til: "Aksjekap"

Annen innskutt egenkapital er forkortet til: "A.innsk.EK"

Egenkap. 31.12. forrige dr BAksiekap Overkurs A.innsk.EK
100000.00 347912 .00
Egenkapital 01.01. Aksjekap Overkurs A.innsk.EK
100000.00 347912.00
Arsresultat Aksjekap Overkurs A.innsk.EK
0.00 0.00
Ave . utbytte/forv.utb. (TFRE) Akejekap Overkurs A.inngk. EK
0.00 -347912.00
Egenkapital 31.12. Aksjekap Overkurs A.innsk.EK
100000.00 0.00
Egenkapital

Opptjent egenkapital er forkortet til: "Opptj.EK"

Egenkap. 31.12. forrige ar Oppti.EK Udekket tap Sum
287560.00 0.00 735472 .00
Egenkapital 01.01. Oppt].EK Udekket tap Sum
287560.00 0.00 735472 .00
Arvsresultat Oppti.EK Udekket tap Sum
0.00 0.00 2418328.00
Ave.utbytte/forv.utb. (TFRE8}) Opptj.EK Udekket tap Sum
-287560.00 0.00 -635472.00
Avgitt konsexnbidrag Opptj.EK Udekket tap Sum

-2418328.00

Egenkapital 31.12. Oppti.EK Udekket tap Sum
0.00 0.00 100000.00

Necte

Noteopplysninger ut over minimumskravene for smd foretak

COVID-19 The World Health Organisation has declared a pandemic in
respect of the coronavirus (COVID-192) and its consequences continue
to evolve. The Company has been able to adapt working practices to
keep disruption to the services provided to a minimum. While the
long-term final financial impact of the pandemic on the financial
performance of the Company cannot be reliably estimated at this
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time, no effects of this have been taken into account for the June
2021 figures. The financial statements of the Company have been
prepared on a going concern basis, which the directors believe to
be appropriate. The Company has a history of profitable performance
and the directors expect the Company to continue to be profitable
and the balance sheet and liquidity of the Company are strong.
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@

H Saksbehandler Deres dato Vér dato
SKattedlrektoratet Torstein Kinden Helleland  30.04.2018 07.05.2018
Telefon Deres referanse Var referanse
22078139 Jonas Saltnes 2018/620697

EQUATEX EMPLOYEE SERVICES AS
Martin Linges vei 25
FORNEBU

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Equatex Employee Services AS, org.nr. 987 720 328

Vi viser til deres brev av 30. april 2018 der det sokes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for Equatex Employee Services AS

Skattedirektoratet gir pa bakgrunn av en konkret vurdering Equatex Employee Services AS
dispensasjon fra kravet til 4 utarbeide &rsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder s& lenge opplysningene som vedtaket
baserer seg pé ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Blue Energy Finance AS er et heleid datterselskap av Equatex Norway AS som igjen er eid av det
sveitsiske selskapet Equatex AG. Det norske morselskapet har fatt innvilget dispensasjon til &
utarbeide arsregnskap og arsberetning pa engelsk. Selskapet tilbyr tjenester i forbindelse med
innl@sning av opsjoner og andre finansielle instrumenter. Selskapet rapporterer all informasjon pa
engelsk til morselskapet og konsernspissen. En norsk oversettelse vil kun ha til formél & oppfylle
regnskapslovens sprikkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra tl informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan

Postadresse Besgksadresse: Sentralbord

Postboks 9200 Grenland Se www skatteetaten.no 800 80 000

0134 Oslo Org.nr; 996250318 Telefaks
E-post: 22170860

skatteetaten.no/sendepost
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@

2018/620697  Side 2 av 2

Jforetaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er s@rlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. [ denne vurderingen har Skattedirektoratet lagt vekt pa at konsernspissen er
utenlandsk. Eierkretsen er begrenset. Det norske morselskapet har fatt innvilget dispensasjon til &
utarbeide arsregnskap og arsberetning pa engelsk. Videre er det vektlagt at selskapet rapporterer
all informasjon pé engelsk til morselskapet.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Jeanette Munkvold Skovholt
seniorrdadgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elekironisk godkjent og har derfor ikke hdndskrevne signaturer
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Equatex Employee Services AS

Annual report 2021

Annual accounts

- Income statement
- Balance sheet

- Notes
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Equatex Employee Services AS

Income statement

Revenue
Sales revenue

Operating expenses
Payroll expenses

Other operating expenses
Total operating expenses

Operating result

Financial income and expenses
Other financial income

Other financial expenses

Ordinary result before tax

Tax on ordinary result

Net profit or loss for the year

Allocated as follows
Dividend

Group contribution
Transferred to other equity
Total allocations

01.07.2020- 01.01.2020-

Note 30.06.2021 30.06.2020
3407 681 1439879

3 -24 396 592078
3 333758 201184
309 361 793 262

3098320 646 617

2101 0

0 0

3100421 646 617

5 682 093 142 256
2418 328 504 361

0 0

6 2418328 504 361
6 0 0
2418 328 504 361
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Equatex Employee Services AS

Balance sheet as of

Note 30.06.2021 30.06.2020
Current assets
Receivables
Trade receivables 15 0C0 556 871
Accrued revenue 567 501
Other receivables from companies in the same group 4 0 125404
Total accounts receivable 582 501 682 275
Cash and cash equivalents 2 4105 247 918 878
Other assets 0 3523
Total current assets 4 687 748 1604 676
Total assets 4 687 748 1604 676
Equity
Paid-in capital
Share capital 6,7 100 000 100 000
Other paid-in capital 6 0 347 912
Total paid-in capital 100 000 447 912
Retained earnings
Other equity 6 0 287 560
Total retained earnings 0 287 560
Total equity 100 000 735 472
Liabilities
Current liabilities
Public duties payable 63 875
Liabilities to companies in the same group 4 4586 243 677 451
Other short-term liabilities 1505 127 878
Total current liabilities 4 587 748 869 204
Total liabilities 4 587 748 869 204
Total equity and liabilities 4687 748 1604 676

30 June 2021

Fornebu, 16 December 2021

[

v Jonas Saltnes “Jan @yvind Aagedal
General manager Chairman
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Equatex Employee Services AS

Notes to the accounts for FY2021

The Company has changed its fiscal year end from a 31 December year end to a 30 June year end. As a result, the
company will report its financial statements to reflect as of 30 June 2021 and twelve months ended 30 June 2021.

Note - 1 Accounting Principles

The annual report is prepared according to the Norwegian Accounting Act 1998 and generally accepted accounting
principles for small companies.

Sales revenue

Sales revenues are recognized at the time of delivery. Revenue from services are recognized at execution. The share of
sales revenue associated with future services are recorded in the balance sheet as deferred sales revenue, and are
recognized at the time of execution.

Balance sheet classification
Net current assets comprise creditors due within one year, and entries related to goods circulation. Other entries are
classified as fixed assets and/or long term creditors.

Current assets are valued at the lower of acquisition cost and fair value. Short term creditors are recognized at nominal
value.

Fixed assets are valued by the cost of acquisition, in the case of non incidental reduction in value the asset will be
written down to the fair value amount. Long term creditors are recognized at nominal value.

Trade and other receivables

Trade receivables and other current receivables are recorded in the balance sheet at nominal value less provisions for
doubtful debts. Provisions for doubtful debts are calculated on the basis of individual assessments. In addition, for the
remainder of accounts receivables outstanding balances, a general provision is carried out based on expected loss.

Pensions
The company makes contributions for each employee's retirement account and pension will depend on the actual
return on paid-in funds and the size of the deposits. The cost is included in payroll expenses.

Income tax

Tax expenses in the profit and loss account comprise both tax payable for the accounting period and changes in
deferred tax. Deferred tax is calculated at 22 percent on the basis of existing temporary differences between
accounting profit and taxable profit together with tax deductible deficits at the year end. Temporary differences both
positive and negative, are balance out within the same period. Deferred tax assets are recorded in the balance sheet to
the extent it is more likely than not that the tax assets will be utilized.

Note 2 - Bank deposit

2021 2020
Bank deposit 4105 247 855 534
Withheld tax 0 63 344
Total 4105 247 918 878
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Equatex Employee Services AS

Notes to the accounts for FY2021

Note 3 - Wage costs, number of employees, remuneration, loans to employees and auditor's fee

Wage costs 2021 2020
Salaries -24 396 508 986
Payroll tax [¢] 62 376
Pension costs 0 20716
Total -24 396 592 078
The average number of employees [¢] 1

Other
Management remuneration Salary Pension expenses renumeration
General Manager All remuneration received in the parent company
Auditor fee has been divided as follows 2021 2020
Statutory audit (incl. technical assistance with financial statements) 0 52156
Tax advisory fee (incl. technical assistance with tax return) 0 12 000
Total 0 64 156

VAT is included in the figures of auditor's fee.

Note 4 - Intercompany balance group company and associate

Receivables 2021 2020
Other receivables 0 125 404
Payables 2020 2020
Other short term payables -4 586 243 -677 451
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Equatex Employee Services AS

Notes to the accounts for FY2021

Note 5 - Income taxes

income tax expenses 2021 2020
Tax payable 682 093 142 256
Change in deferred tax [¢] 0
Total income tax expense 682 093 142 256
Tax base estimation 2021 2020
Ordinary result before tax 3100421 646 617
General income 682 093 646 617
Group contribution -682 093 -646 617
Taxable income 0 0
Note 6 - Owners equity
Share Other Other Total
capital paid-in equity
capital
Owners equity 01.01. 100 000 347912 287 560 735472
Profit for the period 0 0 0 2418328
Dividend 0 -347 912 -287 560 -635 472
Group contribution 0 0 0 -2418 328
Owners equity 30.06. 100 000 0 0 100 000
Note 7 - Share capital and shareholder information
Share capital:
Number of shares Face value Book value

Ordinzere aksjer 100 000 1kr 100 000

Shareholders per 30.06:
Ordinary shares Ownership share Voting rights
Equatex Norway AS 100 0C0 100 % 100 %

Note 8 — Subsequent events

COVID-19

The World Health Organisation has declared a pandemic in respect of the coronavirus {COVID-19) and its
consequences continue to evolve. The Company has been able to adapt working practices to keep disruption to the
services provided to a minimum. While the long-term final financial impact of the pandemic on the financial
performance of the Company cannot be reliably estimated at this time, no effects of this have been taken into account
for the June 2021 figures.

The financial statements of the Company have been prepared on a going concern basis, which the directors
believe to be appropriate. The Company has a history of profitable performance and the directors expect the Company
to continue to be profitable and the balance sheet and liquidity of the Company are strong.
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