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Enheten
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Foretaksnavn:
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Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
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Grunnlag for avgivelse
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Ja
Regnskapslovens alminnelige regler

Cornelius Hausler
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arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Salgsinntekt 4715051 2 060 615
Sum inntekter 4715051 2 060 615
K ostnader

V arekostnad 282 244 50533
L gnnskostnad 3 1437 929 961 205
Annen driftskostnad 268 871 184 577
Sum kostnader 1989 044 1196 315
Driftsresultat 2726 007 864 300

Finansinntekter og finanskostnader

Annen renteinntekt 8

Annen finansinntekt 4788 18 298
Sum finansinntekter 4795 18 298
Annen rentekostnad 530 6261
Annen finanskostnad 103 472 45 749
Sum finanskostnader 104 002 52010
Netto finans -99 207 -33711
Ordineert resultat far skattekostnad 2 626 800 830 589
Skattekostnad pa ordinaat resultat 1 630 559 207 963
Ordineert resultat etter skattekostnad 1996 241 622 626
Arsresultat 1996 241 622 626

Overfaringer og disponeringer
Annen egenkapital 2 1996 241 622 626
Sum overfaringer og disponeringer 1996 241 622 626
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Balanse

Belgp i: NOK Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 870997

Andre fordringer 40 828
Konsernfordringer 4 3223188 1243992
Sum fordringer 4094 185 1284 820

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 5 324 277 521877
Sum bankinnskudd, kontanter og lignende 324 277 521 877
Sum omlgpsmidler 4418 462 1806 697
SUM EIENDELER 4418 462 1806 697

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital

Opptjent egenkapital

Annen egenkapital 2 3579 400 1583 160
Sum opptjent egenkapital 3579400 1583 160
Sum egenkapital 3579400 1583160
Sum langsiktig gjeld 0 0
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Balanse

Belgp i: NOK Note 2017 2016

K ortsiktig gjeld

Leverandargjeld 19954 4773
Betalbar skatt 1 630 559 207 963
Skyldige offentlige avgifter 188 549 2
Annen kortsiktig gjeld 10800
Sum kortsiktig gjeld 839 062 223537
Sum gjeld 839 062 223537
SUM EGENKAPITAL OG GJELD 4418 462 1806 697
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Fast Accounting AS
Arnstein Arnebergs vei 30
1376 Lysaker

Management representation letter

This representation letter is provided in connection with your preparation of the tax returns and
financial statements for CMA Hydro s.r.l, NUF for the year ended 31 December 2017 for the purpose
of expressing an opinion as to whether the financial statements give a true and fair view, in all material
aspects, in accordance with in accordance with the framework(s) for financial reporting that is (are)
established in the financial statements.

We confirm to the best of our ability and belief, that:

Financial statements

¢ We have fulfilled our responsibilities to ensure that the company’s financial statements and
the management of the company’s financial affairs are subject to satisfactory control,
including such internal control that we find necessary to enable the preparation of financial
statements that do not contain material misstatement, whether due to fraud or error, We have
also fulfilled our responsibility for the preparation of the financial statements and believe that
the financial statements give a true and fair view of the company’s financial position in
accordance with the framework(s) for financial reporting that is (are) established in the
financial statements,

e Significant assurptions used by us in making accounting estimates, including those measured
at fair value, are reasonable.

¢ We have appropriately accounted for and disclosed related party relationships and transactions
in accordance with the framework({s) for financial reporting that is (are) established in the
financial statements

e All events subsequent to the date of the financial statements and circumstances that require
adjustment or disclosure, have been adjusted or disclosed.

e We find the effects of uncorrected misstatements to be immaterial, both individually and in the
aggregate, to the financial statements as a whole. A list of uncorrected misstatements is
attached to this representation letter.

Tax Return

We have fulfilled our responsibility to control that the information that is stated in the tax return with
tax forms, is correct and complete.

Information provided

e We have provided you with:
- Access to all information of which we are aware that is relevant to the preparation of
the financial statements, such as records, documentation and other matters,
- Additional information that you have requested from us for the purpose of the audit;
and
- Unrestricted access to persons within the company from whom you considered it
necessary to obtain audit evidence.
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All transactions have been recorded in the accounting records and are reflected in the financial
statements.
We have disclosed to you the resuits of our assessment of the risk that the financial statements
may be materially misstated as a result of fraud.
We have disclosed to you all information in relation to fraud or suspected fraud that we are
aware of and that affects the company and involves:

- Management,

- Employees who have significant roles in internal control, or

- Others where the fraud could have a material effect on the financial statements

We have disclosed to you all information in relation to allegations of fraud, or suspected fraud,
affecting the company’s financial statements communicated by employees, former employecs,
analysts, regulatory authorities or others.

We have disclosed to you all known instances of non-compliance or suspected non-
compliance with laws and regulations whose effects should be considered when preparing
financial statements.

We have disclosed to you the identity of the company’s related parties and ail the related party
relationships and transactions that we are aware of.

We have appropriately recorded or disclosed all obligations, including litigations, both actual
and contingent, and have disclosed all information about all guarantees granted to third parties
in the notes to the financial statements.

The Company has satisfactory title to all assets and there are no liens or encumbrances on the
company's assets, except for those that are disclosed in the notes to the financial statements.
We have disclosed to you plans for future actions relating to the assessment of the ability to
continue operations and whether these plans are realizable.

Confirmation of numbers for 2017

We confirm the profit before taxes amounts to NOK. 2.626.800.
We confirm the equity as of 31/12/2017 amounts to NOK 3.579.400

31.05.2018
CMA Hydro s.r.l.

Antonio d’Antonio
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Resultatregnskap for 2017
CMA HYDRO S.R.L

Note

Salgsinntekt
Sum driftsinntekter

Varekostnad
Lsnnskostnad 3
Annen driftskostnad

Sum driftskostnader
Driftsresultat

Annen renteinntekt
Annen finansinntekt

Sum finansinntekter

Annen rentekostnad
Annen finanskostnad

Sum finanskostnader
Netto finans

Ordinaert resultat for skattekostnad

Skattekostnad pa ordinzert resultat 1
Ordinart resultat

Arsresuitat

Overfaringer
Annen egenkapital 2

Sum

2017 2016
4715 051 2 060 615
4 715 051 2 060 615

(282 244) (50 533)
(1437 529) (961 205)
(268 871) (184 577)
(1 989 044) {1196 315)
2726 007 864 300
8 0

4788 18 298

4795 18 298

(530) (6 261)

(103 472) (45 749)
(104 002) (52 010)
{89 207) (33 711)

2 626 800 830 589
(630 559) (207 963)
1 996 241 822 626
1 996 241 622 626
1996 241 622 626
1 996 241 622 626
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Balanse pr. 31. desember 2017
CMA HYDRO S.R.L

Note 2017 2016
EIENDELER
Omigpsmidler
Fordringer
Kundefordringer 870 997 0
Andre fordringer 0 40 828
Konsermnfordringer 4 3223 188 1243992
Sum fordringer 4094 185 1284 820
Bankinnskudd, kontanter og lighende 5 324 277 521 877
Sum bankinnskudd, kontanter og lignende 324 277 521 877
Sum omigpsmidler 4 418 462 1806 697
Sum eiendeler 4 418 462 1806 697
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Balanse pr. 31, desember 2017

CM&HYDRO SR.L

EGENKAPITAL OG GJELD
Egenkapital

Opptjent egenkapital
Annen egenkapital

Sum opptjent egenkapital

Sum egenkapital

Gield

Kertsiktig gield
l.everandargjeld

Betaibar skatt

Skyldige offentlige avgifter
Annen kortsikiig gleld

Sum kortsiktig gjeld
Sum gjeld
3um edgenkapital og gjeld

Mote

Antonio d'Antonio, styreleder, 31.5.2018

2017 2016

3 579 400 1 583 160
3 579 400 1583 160
3 579 400 1 883 160
19 954 4773
630 559 207 963
188 549 P

0 10 800

839 062 223 537
839 462 223 537
4 418 462 1806 697
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CMA Hydro s.r.l. NUF
NOTER TIL REGNSKAPET FOR 2017
REGNSKAPSPRINSIPPER

Arsregnskapet er satt opp i samsvar med regnskapsloven og god regnskapsskikk for sma foretak.
Salgsinntekter

Inntektsfaring ved salg av varer og tjienester skjer pa leveringstidspunktet.
Klassifisering og vurdering av balanseposter

Omlapsmidler og kortsiktig gjeld omfatter poster som forfaller til betaling innen ett ar
etter balansedagen, samt poster som knytter seg til varekretsigpet. @vrige poster er
klassifisert som anleggsmiddel/langsiktig gjeid.

Omlgpsmidler vurderes til laveste verdi av anskaffelseskost og virkelig verdi.
Kortsiktig gjeld vurderes tilsvarende.

Fordringer

Kundefordringer og andre forcringer er oppfert i balansen til palydende.

Skatt

Skattekostnaden i resultatregnskapet omfatter bade periodens betalbare skatt og

endring i utsatt skatt. Utsatt skatt er beregnet med 23% pa grunnlag av de midlertidige
forskjeller som eksisterer mellom regnskapsmessige og skattemessige verdier, samt
ligningsmessig underskudd til fremfering ved utgangen av regnskapsaret. Skattegkende
og skattereduserende midlertidige forskjelier som reverseres eller kan reversere i samme
pericde er utlignet og nettofert.

Valuta
Balanseposter i utenlandsk valuta er omregnet til sluttkurs per 31.12.2017 mens resultatsposter
er omregnet til kurs pa transaksjonstidspunkt.
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CMA Hydro s.r.i. NUF

NOTER TIL REGNSKAPET FOR 2017

NOTE1 SKATT

Skatt 2017 2016
Arets skattekostnad bhestar av:
Betalbar skatt (24%/25%) 630 559 207 963
Endring utsatt skatt - -
Skattekosthad 6530 559 207 963
Grunnlag betalbar skatt:
Regnskapsmessig resultat 2626 799 830 589
Permanente forskjeller 530 1263
Grunnlag betaibar skatt 2 827 329 831 852
NOTE 2 EGENKAPITAL
Annen

egenkapital Sum
Egenkapital 01.01.2017 1583160 1583160
Tilfart fra arets resultat 1996 240 1996 240
Egenkapital 31.12.2017 3 579 400 3 579 400

CMA Hydro s.r.I. NUF er en norskregistrert avdeling av et utenlandsk foretak,

CMA Hydro s 1.l i ltalia.

Hovedkontoret har sitt sete i 03040 Pignataro interamna (FR).

Konsernets regnskap og neermere opplysninger fas pa www.cmahydro.com.

NOTE 3 ANTALL ANSATTE, GODTGJORELSER, HONORARER

Selskapets ansatte som jobber pa byggeplassen i Norge er trygdet i italia, der selskapet
betalte EUR 15.489 i sosial forsikring og pensjon for perioden de ansatte jobbet

i Norge.

Totalt har det veert 17 medarbeidere fra Italia pa den norske byggeplassen, dog kun i

perioder. Gjennomsnittlig antall drsverk i 2017 er 5.

Obligatorisk tjenestepensjon {OTP)

De ansatte er trygdet i utlandet og dermed foreligger det ingen plikt til & opprette en OTP-avtale.

CMA Hydro s.r.i. NUF

26.09.2019 kI 14:23
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NOTER TIL REGNSKAPET FOR 2017
Ytelser til ledende personer

Selskapet administreres fra ledelsen i Italia.
Det er ikke utbetalt noe honorar til styret.

Revisor
Det er ikke utbetalt noe honorar til revisor siden seiskapet ikke er revisjonspliktig.

NOTE 4 FORDRINGER OG GJELD

Selskapet har ikke fordringer som forfaller senere enn ett &r etter regnskapsarets utgang.

Selskapet har ikke gjeld som forfaller seners enn ett ar etter regnskapsarets utgang.

Fordringen overfor selskapet i samme konsern er overfor hovedkontoret CMA Hydro s.r.l.

NOTE 5 BUNDNE MIDLER

Selskapet har ingen bundne midler.
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[CMA Hydro s.rl.

Profit and Loss Statement

COPERATING REVENUE AND EXPENSES 2017 2016

OPERATING REVENUE

Sales Revenue 4715051 2060 615
Total Revenue 4715 051 2060615
Cost of goods soid 282 244 50533
Salaries 1437 929 961 205
Other Cperating Expenses 268 871 184 577
CPERATING INCOME 2726 007 864 300
Interest Income 8 0
Other Financial income 4788 18 298
Interest Expense 530 6 261
Other Financial Expense 103 472 45 749
EARNINGS BEFCRE TAXES 2 626 800 830 589
Taxes 630 559 207 963
CRDINARY PROFIT 1996 241 622 626
NET PROFIT FOR THE YEAR 1996 241 622 626

TRANSFERS AND ALLOCATIONS

Allocated to Other Equity 1996 241 622 626
TOTAL TRANSFERS AND ALLOCATION 1996 241 622 626
[Annual Report CMA Hydro s.r.l. Reg.no: 915188990
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[CMA Hydro s.rl.

Balance Sheet at 31.12.2017

ASSETS 31.12.2017 31.12.2016
Current assets

Debtors 870997 0]
Other Current Assets o] 40 828
Receivables towards Group Companies 3223188 1243992
Bank Deposits 324 277 521 877
Total Current Assets 4 418 462 1806 697
TOTAL ASSETS 4 418 462 1 806 697
[Annual Report CMA Hydro s.r.| Reg.no: 915188990|
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[CMA Hydro s.1.l.

Balance Sheet at 31.12.2017

EQUITY AND LIABILITIES

Equity

Earned Equity
Other Equity
Total Earned Equity

Total Equity
Liabilities

Short Term Liabilities

Suppliers

Income Tax Liabilities

Other Liabilities to the Public
Liabilities towards Group Companies
Other Short Term Liabiiities

Total Short Term Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

31.12.2017

3579400
3579 400

3 579 400

19 954
630 559
188 549

o
C
839 062

839 062

4 418 462

31.12.2016

1583 160
1583180

1583160

4773
207 963
0

0

10 801
223 537

223 537

1806 697

[Annual Report CMA Hydro s.r.l.

Reg.nc: 915188990]

Oslo, May 31, 2018
Antenio d’Antonio, Chairman
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CMA Hydro s.r.l. NUF
NOTES 2017

NOTE1 TAXES

Taxes 2017 2016
Taxes for the year
Taxes to pay 630 559 207 963

Changes deferred tax - -
For lite avsatt skatt tidligere ar - -
Taxes for the year 630 559 207 963

Basis for taxes to be paid

Profit/loss before tax 2626 799 830 589
Permanent differences 530 1263
Changes deferred tax - -
Basis for taxes to be paid 2 627 329 831 852

NOTEZ2 EQUITY

Share capital Other equity Total
Balance as of January 1st - 15831860 1583160
Loss of the year 1996 240 1996 240
Balance as of December 31st - 3 579 400 3 579 400

CMA Hydro s.r.I. NUF is a Norwegian branch of an Italian company.

The head office is based in 03040 Pignataro Interamna (FR).

More information at www.cmahydro.com.

NOTE 3 Payroll expenses, number of employees, remunerations, loans to employees, eic

The company paid EUR 15.489 in social security / pension for its Italian employees working in
Norway and for the period they worked in Norway.

In total, 17 Italian employees worked on the Norwegian construction site, though in periods only.
The average number of full-time employees for 2017 was 5.

Cbligatory pension fund

The employees are under the Italian social security scheme hence no Norwegian
pension fund needs to be established.

Remuneration to the management

The Beard did not receive any remuneration,

The company is not obliged to have an auditor and hence no audit fee was paid.

NOTE 4 RECEIVABLES AND LIABILITIES

The Company has no receivables that are due later than 1 year after the balance sheet date.

The Company has ne labilities that are due later than 1 year after the balance sheet date.
Receivables towards Groupd Companies are towards the head office in Italy.
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NOTE 5 Restricted bank deposits, overdraft facilities

The company had no restricted funds as of 31/12/2017.

26.09.2019 ki 14:23 Brgnngysundregistrene Side 16 av 16



