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Resultatregnskap

Belgp i: NOK Note 2016 2015
RESULTATREGNSKAP

Kostnader

L gnnskostnad 6710120 11 325043
Avskrivning pavarige driftsmidler og immaterielle eiendeler 4 93918 412 701
Annen driftskostnad 20 265 324 -58 972 590
Sum kostnader 27 069 363 -47 234 846
Driftsresultat -27 069 363 47 234 846
Finansinntekter og finanskostnader

Annen finansinntekt 5 359 724 4677811
Sum finansinntekter 359724 4677811
Netto finans 359 724 4677811
Ordineert resultat far skattekostnad -26 709 639 51912 658
Skattekostnad pa ordinaat resultat 8 100519 1211304
Ordinaart resultat etter skattekostnad -26 810 158 50701 354
Arsresultat -26 810 158 50 701 354
Arsresultat etter minoritetsinter esser -26 810 158 50 701 354
Totalresultat -26 810 158 50701 354
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Balanse

Belgp i: NOK Note 2016 2015

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 4 50412
Maskiner og anlegg 4 409 986
Sum varige driftsmidler 460 398
Sum anleggsmidler 0 460 398
Omlgpsmidler

Varer

Fordringer

Kundefordringer 6 34 414 621 1821118
Andre fordringer 6 38104 68 754
Konsernfordringer 6 1047 682 319 442 845
Sum fordringer 35 500 407 321332717

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 939 702 1332339
Sum bankinnskudd, kontanter og lignende 939 702 1332339
Sum omlgpsmidler 36 440 108 322 665 056
SUM EIENDELER 36 440 108 323125 454

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 10 194 000 10 039 500
Sum innskutt egenkapital 194 000 10 039 500
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Balanse
Belgp i: NOK Note 2016 2015
Opptjent egenkapital
Udekket tap -28 480 558 -45746 772
Sum opptjent egenkapital 28 480 558 45746 772
Sum egenkapital 9 28 674 558 55 786 272
Sum langsiktig gjeld 0 0
Kortsiktig gjeld
Leverandergjeld 7 5728 098 7570833
Skyldige offentlige avgifter 132 901 14 392
Utbytte 7 245 000 000
Kortsiktig konserngjeld 1904 551 4486 311
Annen kortsiktig gjeld 10 267 646
Sum kortsiktig gjeld 7 765 550 267 339 182
Sum gjeld 7 765 550 267 339 182
SUM EGENKAPITAL OG GJELD 36 440 108 323125454
25.07.2019 ki 18:22 Brgnngysundregistrene Side 3 av 32



EE- Brgnngysundregistrene Arsregnskap regnskapséret 2016 for 882265552

FINANCIAL STATEMENTS 2016
Statoil Fergyene AS
Org.no. 882 265 552
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Income Statement
Statoil Fergyene AS

Notes 2016 2015
Operating Expenses
Payroil and related costs 2 -6 710120 -11 325043
Depreciation 4 -53918 -412 701
Other operating expenses 3 -20 265 324 58 972 530
Total operating expenses -27 069 363 47 234 846
Net operating income/(loss) -27 069 363 47 234 846
Net Financial items 5 359 724 4677 811
Income/{loss) before tax -26 709 639 51912 658
thcome tax 8 -100519 -1211 304
Net income/{loss) -26 810 158 50701 354

L Page2
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| s Balance sheet N

Statoil Fargyene AS

Notes 2016 2015
Shareholders equity
Paid-in capital
Share capital 10 194 000 10039500
Total paid-in capital 194 GO0 10038 500
Retained earnings
Retained earnings 28 480 558 45746772
Total retained earnings 28 480 558 45746772
Total Shareholders equity 9 28 674 558 55786272
Liability
Current liabilities
Accounts payable 7 5728098 7570833
Public duties payable 132901 14 392
Dividends payable 7 0 245000 000
Licence payable 0 2899171
Liabilities to group companies 7 1904 551 4 486 311
Other current liabilities 0 7 368 475
Total current liabilities 7 765 550 267 335182
Total liabilities 7 765 550 267339182
Total equity and Habilities 36 440108 323125454

Qslo, 12.05.2017
The board of Statoil Feerpyene AS
/ . o N
\)}/\/1 J 1 3 J U 0\‘yk/ij/_ b\g( I(//!;{,/ ﬂt&(‘/ FER ey (,w:fw)i»i_ oy
Per Vidar Avleshug .~ Eva Nygdrd Lodve Andreas Gustavsen
Chairman of the board General Manager/Member of the board Member of the board
Statoil Fazroyene AS . Pages |
25.07.2019 kI 18:22 Brgnngysundregistrene Side 6 av 32



== Brgnngysundregistrene Arsregnskap regnskapséret 2016 for 882265552

Balance sheet _

Statoil Fergyene AS

Notes 2016 2015
Assets
Property,plant and equipment
Buildings 4 0 50412
Equipment 4 ¢ 409 986
Total property, plant and equipment 0 460 398
Recelvables
Accounts receivables 6 1619892 1821118
Licence receivabies 32794729 4
Receivable from group companies 6 1047682 319442 845
Other receiveables 6 38 104 68 754
Total receivables 35 500407 321332717
Cash and cash equivalents 939 702 1332339
Total current assets 36 440108 322 665 056
Total assets 36440108 323125454

 statoil Faergyene AS Page3 |
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Statoil Feergyene AS

Notes to the Financial Statements 2016

Note 1 - Significant accounting policies

The financial statements of Statoil Faergyene AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and of Norwegian Generally accepted Accounting Practice for small enterprises.

Statoil Farpyene AS is part of The Consolidated financial statements of Statoil ASA. The Consolidated

financial statements can be retrieved from www.statoil.com or copies can be ordered by inquiry to Statoil
ASA, 4035 STAVANGER,

Foreign currency translation

The Company's functional currency is DKK and the presentation currency is NOK.

Transactions in foreign currencies are transiated to NOK at the date of the transactions. Monetary assets
and liabilities are translated to NOK at the foreign exchange rate at the balance sheet date. Realized and

unrealized exchange differences arising on transiation are recognised as financial items in the income
Statement.

Classification and valuation of balance sheet items

Current assets and Habilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as fixed assets.

Current assets are valued at the lower of cost or fair value. Current liabilities are recorded at nominal
value. The group's receivables in cash pool arrangements are netted and treated as receivable/payable
from/to group companies,

Cash and cash equivalents are classified as current assets.

Receivables

Trade receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.

Property, plant and equipment

Property, plant and equipment is reflected at cost, less accumulated depreciation and accumutated
impairment josses.

Assets are tested forimpairment whenever events or changes in circumstances indicate that the carrying
value may not be recoverable. The impairment test is performed at the lowest level where one can identify
independant cash inflows. For assets associated with oif and gas operations, such cash-generating units will
normally be the individual fields or individual development areas. In assessing whether a write-down of the
carrying amount of a potentially impaired asset is required, the asset's carrying amount is compared to
recoverable amount. If the carrying value exceeds the assets recoverable amount, the asset or the cash-
generating unit the asset belongs to should be impaired to the recoverable amount, The recoverable
amount is the higher of the net selling price and value in use.

Value in use is the present value of the future cash flows the asset is expected to generate. The estimated
future cash flows are based on reasonable and supportable assumptions, and represents managenent’s
best estimate of the different economic conditions that will exist in the cash-generating asset's remaining
economic lifetime.

Improvements that significantly increase the capacity or economic lfetime are capitalized.
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Statoil Fergyene AS

Notes to the Financial Statements 2016

Oil and gas exploration and development expenditures

Statoil uses the successful efforts method of accounting for oil and gas exploration and development
costs. Expenditures to acquire mineral interests in o and gas properties and to drill and equip exploratory
wells are capitalised as exploration and evaluation expenditures within Intangible assets until the well is
complete and the results have been evaluated, or there is any other indicator of a potential impairment.

Exploration wells that discover potentially economic quantities of oil and natural gas remain capitalized as
intangible assets during the evaluation phase of the find. This evaluation is normally finalised within one
year after well completion. If, following the evaluation, the exploratory well has not found potentially
commercial quantities of hydrocarbons, the previously capitalised costs are evaluated for the

derecognition or tested for impairment. Geological and geophysical costs and other exploration and
evaluation expenditures are expensed as incurred.

Capitalised exploration and evaluation expenditures, including expenditures to acquire mineral interest in
oil and gas properties, related to offshore wells that find proved reserves are transferred from exploration
expenditures and acquisition costs - ¢il and gas prospects {Intangible assets} to Property, plantand
equipment at the time of sanctioning of the development project.

Depreciation
Oil and gas production facilities are depreciated using the unit-of-production method based on estimated

proved reserves calculated as recoverable during the license period. Depreciation on other assets is
caiculated on a straight-line basis over its estimated economic lifetime,

income tax

Income tax in the Income Statement includes the period tax payable and deferred tax.
Current tax liabilities and assets are recognised at 27% in fiscal year 2015 and 25% in fiscal year 2016.
Deferred tax liabilites and assets are recognised at 25% in fiscal year 2015 and 24% in fiscal year 2016,

The effect of change in tax rules is a change in estimate and is included in income tax expense for the
period.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end.

Deferred tax assets are recognized only to the extent that itis probable that the company will have future
taxable income, against which the asset can be wtilised.

Deferred tax liabilities and deferred tax assets are calculated based on the tax rules and tax rates at the
balance sheet date.
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Statoil Fergyene AS

Notes to the Financial Statements 2016

Taxable income from the overseas petroleum production are exempt from taxation and is not entitied to
deductions for expenses and loss related to such income. Financial items, except for debt interest, are

taxable. The debt interest is divided between Norway and abroad in accordance with the Norwegian Tax
law § 6-91.

The portion of the loss from activities, other than overseas petroleum production, can be offset by the
receipt of group contributions or carried forward for deduction in a later tax year. The carried forward part
of the loss will normally consist of net financial expenses, including debt interest allocated to Norway in

accordance with the Norwegian Tax law § 6-91. Any remaining loss is not possibie to carry forward and
deferred tax assets are therefore not recognized.

25.07.2019 kI 18:22 Brgnngysundregistrene Side 10 av 32



== Brgnngysundregistrene Arsregnskap regnskapsaret 2016 for 882265552

Statoil Fergyene AS

Notes to the Financial Statements 2016

Note 2 - Remuneration

2016 2015
Salaries 5988 495 9298721
Other compensations 721626 2026322
Total 6710120 i1 325043

Average number of man-labour years in 2016 was 2.

Prior general manager has received remuneration of 4 486 027 this year.
There was no remuneration to members of the board this year.

The company is not required to have a mandatory pension scheme as labour costs are related
to employees abroad.

Note 3 - Other operating expenses

2016 2015
Auditor's remuneration {excl. VAT)
Audit fees 155538 250946
Other service fees 7500 [t
Total 163 038 250946

Other operation expenses consist mainly of end calculation of rig contracts related to previous wells in the

relingquished licence the company participated in. The negative cost in 2015 was mainly due to reversal
of exploration cost from previous years.
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Statoil Fergyene AS

Notes to the Financial Statements 2016

Note 4 - Property, plant and equipment

Buildings Equipment Total
Cost 01.01. 1327081 2 545870 3872951
Additions 0 0 0
Disposals -1327081 -2 545 870 -3 872 951
Cost 31.12, G 0 0
Accumulated depreciation at 31.12 0 0 0
Carrying amount at 31,12. 0 o 0
Depreciation 0 83918 93918
Depreciation method Straight line
Expected useful lifetime 3-5 years
Note 5 - Net financial items
2016 2015
Foreign exchange gains {{osses), net -129 554 1291832
interest income from group companies 1520079 3242371
Other interest income 1978 260 565
Sum interest and other financial income 1522057 3503 336
Interest expense to group companies -43 381 -42 983
Other interest expense -90 -4073
Cther financial expenses -989 307 -70 300
Sum Interest and other financial expenses -1032779 -117 357
Net financial income (expense) 359 724 4677 811

25.07.2019 kil 18:22
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Statoil Feergyene AS

Notes to the Financial Statements 2016

Note 6 - Receivables

2016 2015
Accounts receivables
Accounts receivables 1619882 1821118
Accounts receivables from group companies 1047 682 1871220
Total 2667 574 3692 339
Receivables from Group companies
Internal Bank* 0 16524 189
Receivables Statoil ASA 0 301047 435
Total 0 317571624
Other current receivables
Other current receivables 38 104 68754
Total 38104 68 754

*The company is taking part in an internai cash pool arrangement with Statoil ASA in 2016 and
Statoil Coordination Center in 2015.

Note 7 - Liabilities

2016 2015
Accounts payable
Accounts payable 102 946 7473058
Accounts payable to group companies 5625152 97 775
Total 5728 0398 7570833
Current liabilities to group companies
Internal bank* 1502 476 0
Statholding AS - group contribution 402 075 4 486 311
Dividend payable 0 245000 060
Total 1904 551 249 486 311

*The company is taking part in an internal cash pool arrangement with Statoil ASA in 2016 and
Statoil Coordination Center in 2015.
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Statoil Fergyene AS

Notes to the Financial Statements 2016

Note 8 -~ Income tax

2016 2015
Tax rate, current tax 25% 27 %
Tax rate, deferred tax 24% 25%
Income tax expense comprises:
Tax effect on group contribution 100519 1211304
Total 100519 1211304
Current tax
income before tax -26 709 639 51912658
Permanent differences 27111714 -47 426 346
Tax base 402 075 4486 311
Tax payable in the balance sheet:
Current tax related to profit for the year 402 075 4486 311
Tax effect on received/{submitted) group contribution -402 075 -4 486 311
Total tax payable 0 0
Reconciliation of tax expense: 2016 2015
income before tax -26 709 639 51912658
Nominal tax rate: 25%/ 27% -5 677410 14016418
Tax effect from:
Permanent differences 6777928 -12 805 113
Total 100519 1211304
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Statoil Feergyene AS

Notes to the Financial Statements 2016

Note 9 - Equity

Share capital Other equity Total equity

Shareholders equity 01.01. 10039 500 45746772 55786272
Share capial reduction -9 845 500 9 845500 0
Net profit -26 810 158 -26 810 158
Received / (submitted) group contribution (after -301 556 -301 556
tax)

Total equity at 31,12, 194 600 28 480558 28 674 558
Note 10

- Share capital and shareholder information

The share capital consists of 48 500 shares per NOK 4. All shares have the same voting rights.

Shareholder information
All shares are owned by Statoil ASA.
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STATOIL FAROYENE AS
(Org nr 882 265 552)

THE BOARD OF DIRECTORS REPORT 2016

Operations and locations
Statoil Faroyene AS was incorporated in 2000 and is a wholly owned subsidiary of Statoil

ASA. The company’s purpose is to conduct business in connection with the exploration,
development, production and sales of petroleum and other activity related to this,

The company’s business address is Forusbeen 30, 4035 Stavanger. The company has a branch
in the Faroe Islands.

Two exploration wells have been drilled in license 006, one in 2006 and one in 2014. Both

wells were classified as dry. The license was relinquished to the authorities in January 2015,
Statoil’s ownership was 35%.

License 011 was also relinguished to the authorities in January 2015, Statoil’s ownership was
35%.

License 016 was relinquished to the authorities in December 2014, The company had a 40%
ownership interest in the license.

The last license, license 008, in which the company had an ownership in, was relinquished to
the authorities in July 2015. The company had a 40% ownership interest in the license,

The work program for the licenses mentioned above has been fulfilled and local involvement
fulfilled as described below,

Based on the results from the activities performed on the Faroese continental shelf during the
last two decades and with a local office most of this period, Statoil decided to withdraw from
the FFaroe Islands with the effect from year end 20615, The cost charged to the accounts
represents finalization of rig rate caleulation and rig cancellation related 1o the wells
previously drilled.

Locai involvement

License requirements in these teenses required a total of DKK 42.8 million to be spentin
establishing Faroese expertise. In 2016, Statoil Faroyene finalized the remaining
commitments by paying Jardfcingi the remaining DKK 3 984 373, and all participation
comumitments to be fulfilled.

Albwork conumitments on licenses L0OG6. 1.008. 1.009, LO11 and LO16 for Statoil Freroyene AS
have been fulfilled.

Working environment
Statoil Faeroyene AS has none employees at the end of 2016.

The company's ambition is to exercise tull gender equality and it has incorporated a policy
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aiming to avoid any discrimination.
There are currently no women on the company’s board of directors.

External environment

Environmental issues are addressed within the licensee association Faroese Oil Industry Group
(FOIB), where Statoil Fzroyene AS is a member.

As far as the board of directors is aware, the company does not pollute the external environment
and neither have the authorities nor any other parties raised objections in this regard. In order
to prevent or reduce any negative environmental effects, the company conducts its operations

in accordance with the anti-poliution regulations and guidelines stipulated by the Faeroes
authorities,

The company’s financizal position and year end result
Net loss amounts to NOK 26 810 158 compared to a net income of NOK 50 701 354 last year.

The company is taking part in a group account arrangement with Statoil ASA. The agreement
secures access to sufficient liquidity at any time.

In accordance with the Accounting Act § 3-3 we confirm that the financial statements have
been prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Board of
Directors report and in the Financial Statements give a fair overview of the company’s assets,
labilities, {inancial position and net result.

Stavanger, 12th May 2017

B@Vkﬂ e dhiy

Per Vidar Avlesbug >
Chairman

JZ_/;', b (_‘1“;\,}1&.@[1 A
Lodve Andreas Gustavsen
Board member

o >
Ifb"fu f\/’%p LuD
EvaNygard 7 ¥
Board member/CLEO
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i KPMG AS Telephone +47 04663
Sorkedatsveien §
Fax +47 22 60 86 01
Postboks 7000 Majorstuen Internet l‘) M o
6306 Deto nlernet www Kpmg.no

Enterprise Q3% 174 627 MVA

To the General Meeting of Statoil Faroyene AS

Independent Auditor's Report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Statoil Faergyene AS showing a loss of NOK 26 810 158,
The financial statements comprise the balance sheet as at 31 December 2016, the income statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies,

in our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
20186, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted ocur audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Other information

Management is responsible for the other information. The other information comprises the Board of
Directors’ report, but does not include the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or olherwise appears fo be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Auditor's Report - 2616
Staloif Feergyene AS

Responsibilities of The Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internat control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
CF errof.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with laws, requlations, and auditing standards and practices
generally accepted in Norway, including 1SAs will always detect a material misstaterment when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs), we exercise
professional judgment and maintain professional scepticism throughout the audit. We aiso:

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significani doubt on the Company's ability to
continue as a going concern. If we conclude that a material unceriainly exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence oblained up to the date of our auditor's reporl. However, fulure events or
condilions may cause the Company {0 cease to continue as a going concern.

» evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit
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Auditor's Report - 2018
Staloil Faereyene AS

Report on Other Legal and Regulatory Requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements and the
going concern assumption, and the proposal for the coverage of the l0ss is consistent with the
financial statements and complies with the law and regulations.

Opinion on Registration and Decumentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
information, it is our opinion that management has fulfiled its duty to produce a proper and clearly set
cut registration and documentation of the company's accounting information in accordance with the
iaw and bookkeeping standards and practices generally accepted in Norway.

Oslo, 23 May 2017
KPMG AS

Ml foceen

Mona Irene Larsen
State Authorised Fublic Accountant
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: Saksbehandler Deres dato Yar dato
Skatted] re ktoratEt Torstem Kinden Helteland 18.07 2014 22.09.2014
Telefon Deres referanse Var referanse
22078138 Teresa Chan 20141508346
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser (il deres brev av 18, juli 2014 der det sokes om dispensasjon fra kravet ti] & utarbeide
- arsregnskap og arsberetning pa norsk sprak for 113 juridiske enheter eiet av Statoil ASA.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprak. jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg ph ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle ciet av Statoil ASA. Selskapenes
formal er & drive virksomhet i forbindelse med utforskning. utbygging. produksjon og omsetning av
petroleum, & drive med holding- og finansierings aktiviteter i Statoil konsernet og & drive eller delta
i {foredling. markedsforing. transport. og raffinering av petreleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjoper nedvendige tjenester {ra morselskap og ovrige selskaper
i Statoil konsernet. Selskapenes virksombhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestar bide av norske og ikke-norske statsborgere. Sammensetningen av
ansatle og eksterne leverandorer er bade norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er mternasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspraket er engelsk.
En norsk oversettelse vil kun ha til forma! & oppfyvile regnskapslovens sprakkrav.
Skattedirektoratets vurdering

Euer regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og arsberetningen ... vare pd norsk.
Departemeniet kan ved ... enkelivediak bestemme at arsregnskapet ogieller darsbereiningen kan
veere pd el annel sprak.”

I O prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v.. er det uttalt folgende om
regnskapslovens formél, jI pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Postbeks 9200 Grenfand Se www.skalleclaten.no 800 80 000
(134 Osip Crg.nr $96250318 Telelaks

E-post: skatteetaten nofsendepost 2217 0860
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“Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
wlike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives. feks. de ansatte og lokalsamfunner. Informasjonen (il kapitalmarkedet skal
gl grumidug for rikiig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken [ samfunnsokonomien skal bii best mulig. Gode regnskaper
vil ogsa giore det vanskeligere for markedsdeliakere d ta ut spekulasjonsgevinster med basis
i skjevi fordelt informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatie. jf. uttalelsen i
proposisjonen, blant andre investorer. kreditorer, ansatte og fokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pd norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuet!
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. | denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar it samme konsern. Aktiviteten i selskapene figger i hovedsak utenfor Norge. Styrets
sammensetning bestar bade av norske og ikke-norske statsborgere. Arbeidsspriket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle akterer
behersker og benytter engelsk sprik.

Vennligst oppgi vir referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedircktoratet
Torstein Kinden Heleland

Vedlegg: Liste over selskaper

Daokwmenter er elekironisk godkjent og har derfor ikke handskrevae sigraturer
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