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Ja
Regnskapslovens alminnelige regler

Per Arne Nygéard
30.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 5050978 6 496 800
Annen driftsinntekt 1 1586 426 253334
Sum inntekter 6 637 404 6 750 134
K ostnader

Varekostnad 4146 293 3793426
L gnnskostnad 3647 782 4911 883
Avskrivning pavarige driftsmidler og immaterielle eiendeler 3 11 670 490 11737 145
Annen driftskostnad 1,2 11642434 13 144 296
Sum kostnader 31 106 999 33586 750
Driftsresultat -24 469 595 -26 836 616

Finansinntekter og finanskostnader

Annen renteinntekt 10331 3193
Annen finansinntekt 2 458 523 324 196
Sum finansinntekter 2 468 854 327 389
Rentekostnad til foretak i samme konsern 1638 435

Annen rentekostnad 237 293 1559 036
Annen finanskostnad 2526 390 759 244
Sum finanskostnader 4402 118 2318280
Netto finans -1 933 264 -1990 891

Ordineert resultat far skattekostnad -26 402 859 -28 827 507
Ordineert resultat etter skattekostnad -26 402 859 -28 827 507
Arsresultat -26 402 859 -28 827 507
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 3 41911 384 53543194
Sum immaterielle eilendeler 41911 384 53543194

Varigedriftsmidler
Maskiner og anlegg 3 168 897 561 022
Sum varige driftsmidler 168 897 561 022

Finansielle anleggsmidler

Investering i datterselskap 6 4600 026 4600 026
Sum finansielle anleggsmidler 4 600 026 4 600 026
Sum anleggsmidler 46 680 307 58 704 242
Omlgpsmidler

Varer

Varer 2725989 708 904
Sum varer 2725989 708 904
Fordringer

Kundefordringer 1813217 702 465
Andre fordringer 521 394 352 136
Konsernfordringer 1171 609 0
Sum fordringer 3506 220 1054 601

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 1237502 268 600
Sum bankinnskudd, kontanter og lignende 1237502 268 600
Sum omlgpsmidler 7469711 2032 105
SUM EIENDELER 54 150 018 60 736 347
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Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 4,9 2047 361 1861129
Beholdning av egne aksjer 4 -7 200 -7200
Ikke registrert kapitalforhayelse 2400 000
Annen innskutt egenkapital 4 -1470 662 15926 632
Sum innskutt egenkapital 569 499 20180 561
Opptjent egenkapital

Udekket tap 4 4853 410

Sum opptjent egenkapital -4 853410

Sum egenkapital -4283911 20180561
Gjeld

Langsiktig gjeld

Andre avsetninger for forpliktel ser 1474519 1474519
Sum avsetninger for forpliktelser 1474519 1474519
Annen langsiktig gjeld

Langsiktig konserngjeld 7 46 448 553

Sum annen langsiktig gjeld 46 448 553

Sum langsiktig gjeld 47 923 072 1474519

Kortsiktig gjeld

Gjeld til kredittinstitusjoner 12527 16718 783
Leverandergjeld 7 6233 984 3252127
Skyldige offentlige avgifter 161 290 251930
Kortsiktig konserngjeld 7 14 589 813
Annen kortsiktig gjeld 4103 056 4268 614
Sum kortsiktig gjeld 10510857 39081 267
Sum gjeld 58 433 929 40 555 786
SUM EGENKAPITAL OG GJELD 54 150 018 60 736 347
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2023 661121

896 449 052
Aksjeselskap

BIIM ULTRASOUND AS
Frydenlundgata 2
8516 NARVIK

01.01.2022 - 31.12.2022

Regnskapslovens alminnelige regler

organ
Per Arne Nygard
30.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 092.08.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Inntekter

Salgsinntekt 5 050 978 6 496 800

Annen driftsinntekt 1 1 586 426 253 334

Sum inntekter 6 637 404 6 750 134

Kostnader

Varekostnad 4 146 293 3 793 426

Lennskostnad 2 3 647 782 4 911 883

Avskrivning pa varige

driftsmidler og

immaterielle eiendeler 3 11 670 490 11 737 145

Annen driftskostnad 1,2 11 642 434 13 144 296

Sum kostnader 31 106 999 33 586 750

Driftsresultat -24 469 595 -26 836 616

Finansinntekter og

finanskostnader

Annen renteinntekt 10 331 3 193

Annen finansinntekt 2 458 523 324 196

Sum finansinntekter 2 468 854 327 389

Rentekostnad til foretak

i samme konsern 1 638 435

Annen rentekostnad 237 293 1 559 036

Annen finanskostnad 2 526 390 759 244

Sum finanskostnader 4 402 118 2 318 280

Netto finans -1 933 264 -1 990 891

Ordinzrt resultat fer

skattekostnad -26 402 859 -28 827 507

Ordinzrt resultat etter

skattekostnad -26 402 859 -28 827 507

Arsresultat -26 402 859 -28 827 507
Utskriftedato 09.08.2023 Organisasjonsny 896 449 052 Side 1 av 3

02.08.2024 kI 23:06 Brgnngysundregistrene Side 5 av 24



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 896449052

Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utvikling 3 41 911 384 53 543 194
Sum immaterielle eiendeler 41 911 384 53 543 194

Varige driftasmidler

Maskiner og anlegg 3 168 897 561 022
Sum varige driftzmidler 168 897 561 022
Finansielle anleggsmidler

Investering i datterselskap 6 4 600 026 4 600 026
Sum finansielle

anleggsmidler 4 600 026 4 600 0286
Sum anleggsmidler 46 680 307 58 704 242
Omlepsmidler

Varer

Varer 2 725 989 708 904
Sum varer 2 725 989 708 904
Fordringer

Kundefordringer 1 813 217 702 465
Andre fordringer 521 394 352 136
Konsernfordringer 1 171 609 0
Sum fordringer 3 506 220 1 054 601

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 8 1 237 502 268 600
Sum bankinnskudd,

kontanter og lignende 1 237 502 268 600
Sum omlepsmidler 7 469 711 2 032 105
SUM EIENDELER 54 150 018 60 736 347

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 4,9 2 047 361 1 861 129

Beholdning av egne aksjer 4 -7 200 -7 200

Tkke registrert

kapitalforheyelse 2 400 000
Utskriftedato 09.08.2023 Organisasjonsny 896 449 052 Side 2 av 3
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Annen innskutt egenkapital 4 -1 470 662 15 926 632
Sum innskutt egenkapital 569 499 20 180 561
Opptjent egenkapital

Udekket tap 4 4 853 410

Sum opptjent egenkapital -4 853 410

Sum egenkapital -4 283 911 20 180 561
Gjeld

Langsiktig gjeld
Andre avsetninger for

forpliktelser 1 474 519 1 474 519

Sum avsetninger for

forpliktelser 1 474 519 1 474 519

Annen langsiktig gjeld

Langsiktig konserngjeld 7 46 448 553

Sum annen langsiktig gjeld 46 448 553

Sum langsiktig gjeld 47 923 072 1 474 519

Kortsiktig gjeld

Gjeld til

kredittinstitusjoner 12 527 16 718 783

Leverandergjeld 7 6 233 984 3 252 127

Skyldige offentlige

avgifter 161 290 251 930

Kortsiktig konserngjeld 7 14 589 813

Annen kortsiktig gjeld 4 103 056 4 268 614

Sum kortsiktig gjeld 10 510 857 39 081 267

Sum gjeld 58 433 929 40 555 786

SUM EGENKAPITAL OG GJELD 54 150 018 60 736 347
Utskriftedato 09.08.2023 Organisasjonsny 896 449 052 Side 3 av 3
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Organisasjonznr: 896 449 052
BITM ULTRASOUND AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret
3.00

Nete
2

Spesifisering av resultatregnskapet

Lennkostnader
Lenn Arets Fiordrets
2842843 .00 4411440.00
Folketrygdavgift Arets Fiordrets
177982.00 245625.00
Pensjonskostnader Arets Fiordrets
586285.00 302455.00
Andre vtelser Arets Fiordrets
40671.00 -47637.00
Sum lennskostnader Avets Fijordrets
3647782.00 4911883.00
Nete

Eketraordinzre inntekter og kostnader

Sum Belep

Necte

Varige driftsmidler og immaterielle eiendeler

Anskaffelseskost 01.01. Varige driftsmidler Immaterielle eiend.
1412741.00 82112060.00
Tilgang i aret Varige driftemidler Tmmaterielle eiend.
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Avgang i dret

93800.00

Varige driftemidler

Tmmaterielle eiend.

Samlede av-/nedskrivn.

Balansefert verdi 31.12.

489782.00

851719.00

Varige driftsmidlexr

Varige driftemidler

301924.00

Immaterielle eiend.
39898752.00

Tmmaterielle eiend.

Arets av-/nedskrivn.

165040.00

Varige driftsmidlexr

41911384.00

Immaterielle eiend.

143096.00

Pkonomisk levetid

11531251.00

Immaterielle eiend.

Anskaffelseskost - balanseforte linekostnader,

Goodwill spesifisert for hvert enkelt virksomhetskijep

7

egentilvirkede anleggsmidler

Avekrivningsplan for goodwill som er lenger enn fem ar - begrunnelse

Mer om varige driftemidler/immaterielle eiendeler

Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelze for

at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiorarets
Samlet belep - felles kontrollert virksomhet Arets Fjorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Pilydende Andel av aksijek.

02.08.2024 kI 23:06
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Var dato Din/Deres dato Saksbehandler
20.07.2022 28.06.2022 Vibeke Horne
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR496157471 90518192
Org.nr Var referanse Postadresse
974761076 202215625208 Postboks 9200 Granland
0134 OSLO

BIIM ULTRASCUND AS
Postboks 164
8503 NARVIK

Att. Per Arne Nygard

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Biim Ultrasound AS, org.nr. 896 449 052

Vi viser til deres brev innkommet 28. juni 2022 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk for Biim Ultrasound AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Biim Ultrasound AS dispensasjon fra kravet
til & utarbeide arsregnskap arsberetning pa norsk, jf. regnskapsloven § 3-4 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Biim Ultrasound AS er fra og med 8. mars 2022 en del av Observe Medical-konsernet. Observe Medical er
notert pa Oslo Bers og har bade norske og internasjonale eiere.

Biim Ultrasound AS utvikler og selger handholdte ultralydprober til bruk i helsevesenet. Selskapet har
utenlandske bedriftskunder og kommunikasjon foregar pa engelsk.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,

Side1/2
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f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt szerlig vekt pa at selskapet er en del av
et internasjonalt konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle sentrale
akterer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Vibeke Horne

radgiver

Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Emst & Young AS TH: +47 24 00 24 00
Building a better Stortorvet 7, 6155 Oslo WPV BY N0 ] .
working world Postboks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Biim Ultrascund AS
Opinion

We have audited the financial statements of Biim Ultrasound AS (the Company), which comprise the
balance sheet as at 31 December 2022, the revenue statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2022 and its financial performance for
the year then ended in accerdance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our reponrt. We are independent of the Company in accordance with
the requirements of the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to note 10 Going Concern assumption. These events or conditions, along with other
matters as set forth in note 10, indicate that a material uncertainty exists that may cast significant doubt
on the Company’s ability to continue as a going concern. Our opinicn is not medified in respect of this
matter.

Penneo dokumentnegie: 205CA-8FVCE-UUZNE-LINNS-ZFPMN-HNNHF

Other matters

The financial statements for the year ended 31 December 2021, were audited by ancther auditor who
expressed an unmedified opinicn on those statements on 30 June 2022.

Responsibilities of management for the financial statements

Management (the board of directors and the general manager) is responsible for the preparation and fair
presentation of the financial statements in accerdance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

A member firm of Ernst & Young Global Limited
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EY

Building a better
working world

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion cn the effectiveness of the Company’s internal control.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Penneo dokumentnegie: 205CA-8FVCE-UUZNE-LINNS-ZFPMN-HNNHF

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 7 July 2023
ERNST & YOUNG AS

The auditor’s report is signed electronically

Anja Maan
State Authorised Public Accountant (Norway)

Independent auditor's report - Biim Ultrasound AS 2022

A member firm of Ernst & Young Global Limited
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OPERATING INCOME AND OPERATING EXPENSES

Revenue
Other income
Total income

BIIM ULTRASOUND AS

Raw materials and consumables used

Employee benefits expense

Depreciation and amortisation expenses

Other expenses
Total expenses

Operating profit

FINANCIAL INCOME AND EXPENSES

QOther interest income
Other financial income

Interest expense to group companies

Other interest expenses

Other financial expenses

Net financial items
Net profit before tax

Net profit or loss

ATTRIBUTABLE TO
Loss brought forward
Total

BIIM ULTRASOUND AS

Note 2022

5050978
1 1586426
6637404

4146 293

2 3647782
3 11 670490
1,2 11642434
31106 998

-24 469 594

10331

2458523

1 1638435
237 293

2526390

-1933 264

4 -26 402 857

-26 402 857

4 26 402 857
-26 402 857

REVENUE STATEMENT ‘

2021

6 496 800
253334
6750133

3793426
4911883
11737 145
13 144 296
33586 750

-26 836 617

3193
324196

0
1559036
759 244
-1990 891

-28 827 508

-28 827 508

28 827 508
-28 827 508

SIDE 2
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BIIM ULTRASOUND AS

ASSETS

NON-CURRENT ASSETS
INTANGIBLE ASSETS
Development

Total intangible assets

PROPERTY, PLANT AND EQUIPMENT
Machinery and equipment
Equipment and other movables

Total property, plant and equipment

NON-CURRENT FINANCIAL ASSETS
Investments in subsidiaries

Total non-current financial assets

Total non-current assets

CURRENT ASSETS

Inventories

DEBTORS

Accounts receivables

QOther short-term receivables
Receivables from group companies
Total receivables

Cash and cash equivalents

Total current assets

Total assets

BIIM ULTRASOUND AS

Note 2022

3 41911384
41911 384

3 75097
3 93 800
168 897

6 4 600 026
4 600 026

46 680 307

2725989

1813217

521 394

7 1171609
3506 220

8 1237502

7469711

54 150 0138

BALANCE SHEET \

2021

53543 194
53543 194

561022
0
561022

4 600 026
4 600 026

58704 242

708 904

702 465
352136
0

1054 601
268 600

2032105

60 736 347

PAGE 3
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BALANCE SHEET \

BIIM ULTRASOUND AS

EQUITY AND LIABILITIES Note 2022 2021
EQUITY
PAID-IN CAPITAL
Share capital 4,9 2047361 1861129
Treasury stock 4 -7 200 -7 200
Non registrered share capital increase 0 2 400 000
Other paid-up equity 4 -1470 662 15926 632
Total paid-up equity 569 500 20180 561
RETAINED EARNINGS
Uncovered loss 4 -4 853 410 0
Total retained earnings -4 853 410 0
Total equity 10 -4283911 20180 561
LIABILITIES
PROVISIONS
QOther provisions 1474519 1474519
Total provisions 1474519 1474519
OTHER NON-CURRENT LIABILITIES
Non-current liabilities to group companies 7 36 904 506 0
Other non-current liabilities 9544 047 0
Total non-current liabilities 46 448 554 0
CURRENT LIABILITIES
Liabilities to financial institutions 12 527 16718 783
Trade payables 7 6233984 3252127
Public duties payable 161 290 251930
Liabilities to group companies 7 0 14589 813
Other current liabilities 4103056 4268614
Total current liabilities 10 510 856 39081 267
Total liabilities 58 433 929 40555 786
Total equity and liabilities 54 150018 [WEELY)
Narvik, 30.06.2023
The board of Biim Ultrasound AS
ﬂnm"ﬁi ned by: DocuSigned by-
G e U Kt MSWL
500240370330489 N aoponaoonTEra e
Per Arne Nygard Rune Christian Nystad
chairman of the board general Manager
BIIM ULTRASOUND AS PAGE4
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BlIM ULTRASQUND AS NOTES 2022

Accounting principles

The annual accounts have been prepared in conformity with the Accounting Act and NRS 8 - Good
accounting practice for small companies.

OPERATING REVENUES
Income from the sale of goods is recognised on the date of delivery. Services are posted to income as they
are delivered.

TAX

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net.

CLASSIFICATION AND VALUATION OF FIXED ASSETS

Fixed assets include assets included for long-term ownership and use. Fixed assets are valued at acquisition
cost. Property, plant and equipment are entered in the balance sheet and depreciated over the asset’s
economic lifetime. The depreciation period for real property acquired after 2009 is divided into the part
that represents the building and the part that represents fixed technical installations. Property, plant and
equipment are written down to a recoverable amount in the case of fall in value which is expected not to
be temporary. The recoverable amount is the higher of the net sale value and value in use. Value in use is
the present value of future cash flows related to the asset. Write-downs are reversed when the basis for
the write-down is no longer present.

CLASSIFICATION AND VALUATION OF CURRENT ASSETS

Current assets and short-term liabilities normally include items that fall due for payment within one year of
the balance sheet date, as well as items that relate to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value.

SHARES IN SUBSIDIARIES

Subsidiaries are valued using the cost method in the company accounts. The investment is valued at
acquisition cost for the shares unless a write-down has been necessary. A write-down to fair value is made
when a fall in value is due to reasons that cannot be expected to be temporary and such write-down must
be considered as necessary in accordance with good accounting practice. Write-downs are reversed when
the basis for the write-down is no longer present.

Dividends, group contributions and other distributions from subsidiaries are posted to income in the same
year as provided for in the distributor’s accounts. To the extent that dividends/ group contributions exceed
the share of profits earned after the date of acquisition, the excess amounts represents a repayment of
invested capital, and distributions are deducted from the investment’s value in the balance sheet of the
parent company.

GOODS

Goods are valued at the lower of acquisition cost and net sale value. Receivables from customers and
other receivables are entered at par value after deducting a provision for expected losses. The provision for
losses is made on the basis of an individual assessment of the respective receivables.

RECEIVABLES

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.
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BlIM ULTRASQUND AS NOTES 2022

PENSION LIABILITIES

The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company's pension schemes satisfy the requirements of this Act.

Note 1 Related party transactions

Related party Link Ownership
Observe Medical ASA Parent company 100 %
Biim Ultrasound Inc Subsidiary 100 %
Biim Ultrasound OY Subsidiary 100 %

The following internal transactions have taken place in 2022:

Amount Internal profit
Sale of CEQ services to Observe 937 287 0
Medical ASA
Interest of loan from Observe 1638 435 0
Medical ASA
Purchase services from Biim 2834783 7%
Ultrasound Inc
Purchase services from Biim 2375442 7%

Ultrasound QY
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BIIM ULTRASOUND AS NOTES 2022
Note 2 Salary costs and benefits, remuneration to the chief executive, board and auditor
SALARY COSTS

2022 2021
Salaries 2842 843 4411 440
Employment tax 177982 245625
Pension costs 586 285 302 455
Other benefits 40671 -47 637
Total 3647 782 4911 883

In 2022 the company employed 3 man-years.

PENSION LIABILITIES

The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

REMUNERATION TO LEADING PERSONNEL

Chief Executive Board
Salaries 913763 0
Pension costs 10033 0
Other remuneration 4035 0
Total 927 831 0
Leading personnel don't have any agreement on bonus or share based payment.
AUDITOR
Audit fees expensed for 2022 amount to NOK 465 800 ex. vat.
In addition there is a fee for other services of NOK 143 238 ex. vat.
Note 3 Intangible assets

R&D Running equipment Total
and tools
Acquisition cost 01.01.2022 82112 060 1412741 83524801
Inflow of purchased fixed assets 0 93 800 93 800
Disposal of tangible assets 0 -489 782 -489782
Reclassification 301924 0 -301 924
Acquisition cost 31.12.2022 81810136 1016759 82 825895
Accumulated depreciations 31.12. 39898752 851719 40750471
Book value 31.12.2022 41911384 165040 42076424
This year's depreciation 11531251 143096 11674347
Economic lifetime 7 years 10 years
Depreciation plan Linear Linear
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BIIM ULTRASOUND AS NOTES 2022
Note 4 Equity capital

Share capital Ownshares Other paid-in Uncover Total equity

equity capital loss/Retained capital

earnings

Pr.31.12.2021 1861129 -7 200 18326 632 0 20180561

Result of the year -21549 447 -4853410 -26 402 857

Increase of share capital 186232 2776 666 0 2962 898

Correction 2019 booking™* -1 000000 -1 000000

Transaction costs -24 513 0 -24 513

Pr31.12.2022 2047 361 -7 200 -1470 662 -4853 410 -4283911

* Correction of loan in 2019 wrongly booked as paid in capital.

Note 5 Tax

This year's fax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in defemred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax -26 402 857 -28 827 508
Permanent differences -16 373 0
Changes in temporary differences -669 335 -2 986 431
Taxable income -27 088 545 -31 813 939
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed
the basis for deferred tax and deferred tax advantages, specified on type of temporary
differences

2022 2021 Difference
Tangible assets 22019 046 17 656 659 -4 362 387
Allocations and more -4 943 052 -1 250 000 3693052
Total 17 075 994 16 404 659 -6469 335
Accumulated loss to be brought forward -160 283 725 -133 195 160 27 088 565
Not included in the deferred tax 143 207 731 116 788 501 -26 419 230
calculation
Deferred tax assels (22 %) 0 0 0

Defermred tax not included in the balance sheet.
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BlIM ULTRASQUND AS NOTES 2022

Note & Investments in subsidiaries

Biim Ultrasound OY is, in cooperation with Biim Ultrasound AS, responsible for developing applications
{(apps} and software.

Biim Ultrasound Inc is, in cooperation with Biim Ultrasound AS, responsible for hardware development,
regulatory, production and distribution.

Ownershi Voting Acquisition Book Share of Share
p
Office interest interest cost value equity cap. of result
Sub.
Biim Ultrasound Inc USA 100 % 100% 4581500 4581500 9971565 395438
Biim Ultrasound OY Finland 100 % 100 % 18 525 18525 0 0
Total 4600026 4600026 9971565 395438

Investments in subsidiaries are recognised according to the cost method in the company's financial
statements.

Note 7 Inter-company items between companies in the same group

2022 2021
Receivables
Accounts receivable Observe Medical ASA 1171609 0
Total 1171609 0
Liabilities
Loans from Observe Medical ASA 33932987 0
Debt to Biim Ultrasound Inc 0 8 253382
Debt to Biim Ultrasound OY 2971519 0
Accounts payable to Biim Ultrasound OY 2744024 0
Total 39 648 530 8 253382

Note 8 Bank deposits

Funds standing on the tax deduction account (restricted funds} are NOK 52 914.
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BlIM ULTRASQUND AS NOTES 2022

Note 9 Share capital, shareholders etc.

The share capital in Biim Ultrasound AS as at 31.12 consists of:

Number Par value Posted
Ordinary shares 204736 141 0,01 2047 361
Total 204736 141 2047 361

All shares gives the same rights in the company.

Shareholders as at 31.12.2022 Ordinary Owner Share of votes
interest

Observe Medical ASA 204016141 100% 100 %

Biim Ultrasound AS (own shares) 720000 0% 0%

Total 204736141 100% 100 %

The mother company of Biim Ultrasound AS is Observe Medical ASA, Dronning Eufemias gate 16, 0191
0OSLO, Norge. Consolidated financial statement is available at this address.

Note 10 Going Concern assumption

The annual accounts are based on the going concern assumption. Based on current forecasts and working
plans, the Company's working capital is not sufficient to fund operations and payment of financial
obligations for the next 12 months from 31 December 2022. At end of 2022 the company has negative

equity.

Going forward, the Company will need to raise more equity, issue debt instruments or divest assets to fund
further development of ongoing business. The parent company, Observe Medical ASA, is in process with
the aim to secure new financing for the Observe Medical Group including Biim Ultrasound AS. There is a
risk that adequate sources of funds may not be available, or available at acceptable terms and conditions,
when needed. Therefore, there is a material uncertainty with regards of the going concern assumption.
Please refer to the annual report of Observe Medical ASA.

Based on current forecast and progress in discussions with Fresenius Medical Care, the company expects a
significant increase in the sales of the Biim probe in 2024.
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