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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 2114 968 000 1760 373 000
Annen driftsinntekt 58 266 000 58 886 000
Sum inntekter 2173234000 1819 259 000
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig 3 4347 000 -84 649 000
tilvirkede varer

Varekostnad 1543 420 000 1231 495 000
L gnnskostnad 45 369 674 000 376 142 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 47 321 000 48 891 000
Annen driftskostnad 191 484 000 217 486 000
Sum kostnader 2 156 246 000 1789 365 000
Driftsresultat 16 988 000 29 894 000
Finansinntekter og finanskostnader

Annen finansinntekt 78 7245 000 23340000
Sum finansinntekter 7 245 000 23340000
Annen finanskostnad 7.8 59 497 000 34948 000
Sum finanskostnader 59 497 000 34948 000
Netto finans -52 252 000 -11 608 000
Ordinaxt resultat for skattekostnad -35 264 000 18 286 000
Skattekostnad pa ordinaat resultat 9 69 000 -2 935 000
Ordineert resultat etter skattekostnad -35 333 000 21221 000
Arsresultat -35 333 000 21221000
Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 10 -35 332 000 21220000
Sum overfaringer og disponeringer -35 332 000 21220000
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Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 9

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 6,11 13 904 000 14 083 000
Maskiner og anlegg 6,11 271 330 000 314 922 000
Anlegg under utferelse 6,11 113183000 84 916 000
Sum varigedriftsmidler 398 417 000 413921 000
Finansielle anleggsmidler

Investeringer i aksjer og andeler 12 7 998 000 7 998 000
Andre fordringer 9 390 000 2645 000
Sum finansielle anleggsmidler 8388 000 10 643 000
Sum anleggsmidler 406 805 000 424 564 000
Omlgpsmidler

Varer

Varer 311 288 473 000 293 249 000
Sum varer 288 473 000 293 249 000
Fordringer

Kundefordringer 11,13 226 695 000 160 899 000
Andre fordringer 8,13 50 585 000 55 055 000
Konsernfordringer 11,13 133487 000 131 297 000
Sum fordringer 410 767 000 347 251 000
I nvesteringer

Andre finansielle instrumenter 8 7 505 000 17 216 000
Sum investeringer 7 505 000 17 216 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 14 60 871 000 14 537 000
Sum bankinnskudd, kontanter og lignende 60 871 000 14 537 000
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Arsregnskap regnskapsaret 2022 for 994344552

Balanse

Belgp i: NOK Note 2022 2021
Sum omlgpsmidler 767 616 000 672 253 000
SUM EIENDELER 1174 421 000 1096 817 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 15 100 000 100 000
Sum innskutt egenkapital 100 000 100 000
Opptjent egenkapital

Annen egenkapital 10 54 957 000 211 749 000
Sum opptjent egenkapital 54 957 000 211 749 000
Sum egenkapital 55 057 000 211 849 000
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 5 27 473000 28 620 000
Utsatt skatt 6 786 000 9950 000
Sum avsetninger for forpliktelser 34 259 000 38570000
Annen langsiktig gjeld

Langsiktig konserngjeld 13 492 748 000 466 230 000
@vrig langsiktig gjeld 8,13 862 000 424000
Sum annen langsiktig gjeld 493 610 000 466 654 000
Sum langsiktig gjeld 527 869 000 505 224 000
Kortsiktig gjeld

Leverandergjeld 13 131 602 000 109 384 000
Betalbar skatt 9 4955 000 4955 000
Skyldige offentlige avgifter 24 917 000 21 083 000
Kortsiktig konserngjeld 13 42 546 000 56 380 000
Annen kortsiktig gjeld 8,13 387 473 000 187 942 000
Sum kortsiktig gjeld 591 493 000 379744 000
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Balanse

Belgp i: NOK Note 2022 2021
Sum gjeld 1119 362 000 884 968 000
SUM EGENKAPITAL OG GJELD 1174 419 000 1096 817 000
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Det er ikke krav til at drsregnskapet m.v.
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Organisasjonznr: 994 344 552
BENTELER AUTOMOTIVE RAUFOSS AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 2 114 968 000 1 760 373 000
Annen driftsinntekt 58 266 000 58 886 000
Sum inntekter 2 173 234 000 1 819 259 000
Kostnader

Endring i beholdning av
varer under tilvirkning

og ferdig tilvirkede varer 3 4 347 000 -84 649 000
Varekostnad 1l 543 420 000 1l 231 495 000
Lennskostnad 4,5 369 674 000 376 142 000

Avskrivning pa varige
driftsmidler og

immaterielle eiendeler 6 47 321 000 48 891 000
Annen driftskostnad 3 191 484 000 217 486 000
Sum kosztnader 2 156 246 000 1 789 365 000
Driftsreszultat 16 988 000 29 894 000

Finansinntekter og

finanskostnader

Annen finansinntekt 7,8 7 245 000 23 340 000
Sum finansinntekter 7 245 000 23 340 000
Annen finanskostnad 7,8 59 497 000 34 9248 000
Sum finanskostnader 59 497 000 34 948 000
Netto finans -52 252 000 -11 608 000

Ordinzrt resultat feor

zkattekostnad -35 264 000 18 286 000

Skattekostnad pa ordinart

resultat 9 69 000 -2 935 000

Ordinert resultat etter

zkattekostnad -35 333 000 21 221 000

Arsresultat -35 333 000 21 221 000

Overferinger og

disponeringer

Overferinger til/fra

annen egenkapital 10 -35 332 000 21 220 000

Sum overferinger og

disponeringer -35 332 000 21 220 000
Utskriftedato 23.08.2023 Organisasjonsny 994 344 552 Side 1 av 3
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Organisasjonznr: 994 344 552
BENTELER AUTOMOTIVE RAUFOSS AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 9

Varige driftsmidler
Tomter, bygninger og

annen fast eiendom 6,11 13 904 000 14 083 000
Maskiner og anlegg 6,11 271 330 000 314 922 000
Anlegg under utferelse 6,11 113 183 000 84 916 000
Sum varige driftsmidler 398 417 000 413 921 000

Finansielle anleggzmidler
Investeringer i aksjer og

andeler 12 7 998 000 7 998 000

Andre fordringer 9 390 000 2 645 000

Sum finansielle

anleggsmidler 8 388 000 10 643 000

Sum anleggsmidler 406 805 000 424 564 000

Omlepsmidler

Varer

Varer 3,11 288 473 000 293 249 000

Sum varer 288 473 000 293 249 000

Fordringer

Kundefordringer 11,13 226 695 000 160 89292 000

Andre fordringer 8,13 50 585 000 55 055 000

Konsernfordringer 11,13 133 487 000 131 297 000

Sum fordringer 410 767 000 347 251 000

Investeringer

Andre finansielle

instrumenter 8 7 505 000 17 216 000

Sum investeringer 7 505 000 17 216 000

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 14 60 871 000 14 537 000

Sum bankinnskudd,

kontanter og lignende 60 871 000 14 537 000

Sum omlepsmidler 767 616 000 672 253 000

SUM EIENDELER 1 174 421 000 1 096 817 000
Utskriftedato 23.08.2023 Organisasjonsny 994 344 552 Side 2 av 3
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BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 15 100 000 100 000

Sum innskutt egenkapital 100 000 100 000

Opptjent egenkapital

Annen egenkapital 10 54 957 000 211 749 000

Sum opptjent egenkapital 54 957 000 211 749 000

Sum egenkapital 55 057 000 211 849 000

Gjeld

Langsiktig gjeld

Pensjonsforpliktelser 5 27 473 000 28 620 000

Utsatt skatt 9 6 786 000 9 950 000

Sum avsetninger for

forpliktelszer 34 259 000 38 570 000

Annen langsiktig gjeld

Langsiktig konserngijeld 13 492 748 000 466 230 000

@vrig langsiktig gjeld 8,13 862 000 424 000

Sum annen langsiktig gjeld 493 610 000 466 654 000

Sum langsiktig gjeld 527 869 000 505 224 000

Kortsiktig gjeld

Leverandergjeld 13 131 602 000 109 384 000

Betalbar skatt 9 4 955 000 4 955 000

Skyldige offentlige

avgifter 24 917 000 21 083 000

Kortsiktig konserngjeld 13 42 546 000 56 380 000

Annen kortsiktig gjeld 8,13 387 473 000 187 942 000

Sum kortsiktig gjeld 591 493 000 379 744 000

sum gjeld 1 119 362 000 884 968 000

SUM EGENKAPITAL OG GJELD 1 174 419 000 1 096 817 000
Utskriftedato 23.08.2023 Organisasjonsny 994 344 552 Side 3 av 3
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Organisasjonznr: 994 344 552
BENTELER AUTOMOTIVE RAUFOSS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

440.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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KPMG AS Telephone +47 45 40 40 63
\I\’;a;:?‘f;?-lien 73 Internet www.kpmg.no
| - amar Enterprise 935 174 627 MVA

To the General Meeting of Benteler Automotive Raufoss AS

Independent Auditor's Report

Opinion

We have audited the financial statements of Benteler Automotive Raufoss AS (the Company), which
comprise the balance sheet as at 31 December 2022, the income statement and cash flow statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements, and

the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accerdance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Penneo Dokumeninekkel: UJYZE-WNE2P-E4CYD-YDSFQ-D5SEY3-UUYED

Other Information

The Board of Directors {management) is responsible for the information in the Board of Directors’
report. The other information comprises information in the annual report, but does not include the
financial statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

» is consistent with the financial statements and
« contains the information required by applicable statutory requirements.

Offices in:

©KPMG AS, a Morwegian limited liability company and a member firm of the KPMG global organization of independent member Oslo Elverum Mo i Rana Tromse

firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved Alta Finnsnes Molde Trondheim
Arendal Hamar Sandefjord Tynset

Statsautoriserte revisorer - medlemmer av Den norske Revisorforening Bergen Haugesund Stavanger Ulsteinvik
Boda Knarvik Stord Alesund
Drammen Kristiansand ~ Straume
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Kblrg

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Penneo Dokumeninekkel: UJYZE-WNE2P-E4CYD-YDSFQ-D5SEY3-UUYED

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Hamar, 31 March 2023
KPMG AS
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Kblrg

Stein Erik Lund
State Authorised Public Accountant
(This document is signed electronically)

Penneo Dokumeninekkel: UJYZE-WNE2P-E4CYD-YDSFQ-D5SEY3-UUYED
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BEMTELERY

Automotive

BENTELER AUTOMOTIVE RAUFOSS AS

Director’s report

2022

reslricted
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Operations and locations

Benteler Automotive Raufoss AS develops, manufacture and sells aluminium bumper
systems and other aluminium components for the automotive industry in Eurcpe and
Asia. Benteler Automotive Raufoss AS is 100 % owned by Benteler Automotive
International GmbH,

The company operates from its premises at Raufoss in Vestre Toten, but also buys
praduction setvices of the sister companies in Skultuna (Sweden), Schwandorf
(Germany) and Jablonec (Czech Republic).

Going concern

Pursuant to Section 3-3a of the Norwegian Accounting Act, the Board of Directors
confirms that the financial statements have been prepared under the assumption that
the enterprise is a going concern, and that this premise was realistic as of the date of
the financial statements. The basis for this assumption is profit and profit forecasts for
the years 2022 and 2023 and the company's long-term strategic forecasts for future
years,

It will in 2023 be a continuous focus to improve plant activity cost and production
productivity to secure profitability on products and secure future earnings for the
company,

Future outlook for the company

Market development in 2022 has been good due to new orders within core business,
and it look promising for the upcoming years.

In 2022 volumes has been lower than expected.

War in Ukraine may also contribute to reduction in call offs from aur customer.

Very high metal price during the year explains a relatively higher sales vs. volume
compared to 2021,

The demand for the company’s products is of course dependent on economic
conditions in the automotive industry.

Weight of the car is still important for the industry, and aluminium products have an
advantage versus steel and part in aluminium are expected to increase in future.

The company's production and sales deliver about 85 % to the European market and
the remaining to Asia and America.

Comments related to the financial statements

Profit after tax 2022 was negative with TNOK 35 332 (positive TNOK 21 220),
The company's board and management take note of the result.

Very high energy prices in 2022 have impacted the result in a negative way vs.
previous years. The energy cost in 2022 was 44 MINOK higher vs, the energy cost in
2021 on the approx. same consumption. Such a cost increase was not fully
recovered by our customers and have heavily impacted the result negatively. In

reslricled
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addition, other price increases due to energy crisis in Europe like freight-cost, alloy
cost and others as also contributed negatively to the bottom line.

The company is continuously working to improve performance via higher efficiency of
operations, cost-cutting efforts and currency hedging.

With further volume growth it is important to increase bottom fine effect with
minimizing the increase of fixed cost and overhead, so we retain competitive
advantage.

Total assets at the end of the year were TNOK 1 174 418 (TNOK 1 096 817).
Equity ratio as of Dec 31, 2022, was 4,7 % (19,3 %).

income tax and social security tax have been paid according to Norwegian
requirements.

Financial risk

The Company's currency risk consists of sales prices denominated in foreign
currencies, primarily EUR. Hedging is performed both by purchase of goods in the
same currency as the sales currency and through financial forward contracts.

All income is generated from sale of aluminium preducts. Price and volume risks of
buying aluminium are mitigated parily through customer contracts and partly through
financial hedging contracts for hoth the foundry and extrusion activities. Risk
mitigation is based on a back-to-back principle. The financial price hedging contracts
are part of a hedge accounting solution fo minimize the effect of price fiuctuations.

All risk mitigation activities related to forward contracts for foreign currencies and
metal are performed at Benteler International in Salzburg in Austria.

Limitation of credit risk is performed by determining credit limits for all customers,
through procedures for monitoring the risk exposure and timely seftlement from
customers, makes the company's credit risk exposure to customers limited. The
company has established credit insurance.,

All contracts have an average operating time of approx. 5 years, and the company is
thus dependent on a stable order intake to ensure smooth capacity utilization.

Liquidity Risk
Managemeant assesses that the company's liguidity is satisfactory, but we are
continuously working with overdue trade receivables.

Corporate social responsibility

The working environment is considered well,

At the end of 2022 the company employed 460 persons.

Benteler Automotive Raufoss AS had an overalt absence rate of 8,4 % in 2022,

There have been a total of 25 recorded incidents of more or less serious nature at
Benteler Automotive Raufoss in 2022, of which:

* Injuries with absence: 0
» First aid injury / medical aid without absence: 11

reslricles)
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« Acute illness: 0

« Serious Fire: 1

* Fire related incidents — less serious; 8
* Near misses: 5

Equal cpportunities

- The proportion of women and men are respectively 10,5 % and 89,5 % divided
by 7,5 % of female blue collars and 18 % women among white collars.

- In the company's management team, there are 1 woman and 7 men.

- Working conditions and salary conditions in the company is equal for women
and men.

- The company has 14 people who, for health / care reasons, wortk part-time, all
as desired.

-~ The sickness absence rate for women and men are respectively 14,4 % and
78%

Equal opportunities — duty to report
As a large industrial company, it has over years had a large predominance of male
professional. This predominance has remained unchanged for many years.

The company works for equality and better gender balance.
Working- and wage conditions are equal for women and men,

- Established working group to secure gender balance

- Salary mapping hetween genders have been consistent

- Gonclusion: No systematic diffarence between women and men
In 2022 the company had female representative’s observer in the Board, the Works
Coungil, the Working Environment Committee, the 1A/ Akan Committee, and the Core
Team.

Discrimination

The Discrimination Act's abjective is to promote gender equality, ensure equal
opportunities and rights, and to prevent discrimination due to ethnicity, national
origin, descent, skin colour, language, religion and faith. The company is working to
encaurage the act's purpose within our business,

Directors and Officers Liability Insurance
Benteler Autcmotive Raufoss AS has na liability insurance for Board members nor
General Manger.

Environmental report

Benteler Automotive Raufoss AS is 1ISO 14001 certified, The government's system of
internaf control is well established for the company, and ongoing air and water
emissions are within approved limits.

restricted
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The Board is not aware that the company’s operations cause pollution or damage to
the environment, which requires specific actions.

Research and development
Benteler Automotive Raufoss AS engages in research and development on its own
and In collaboration with SINTEF AS, and leading fechnical universities.

Transparency Act

Benteler International AG has several links regarding the transparency act. With
deadline 30.06.2023 BIAG GmbH will publish a complete policy for the transparency
act the following place: hilps:/fwww.bentsler.com/fileadmin/user upload/benteler-
corporate/Media neu/Corporate_Documents/2023/

Allocation of net deficit

The Board of Directors has proposed the net deficit of Benteler Automotive
Raufoss AS to be attributable te:

Other equity TNOK - 35 332
Net deficit attributed TNOK - 35.332

Raufoss, March 24, 2023

ot

Sindre EnSrugd
Bertrand Faulconnier Sindre Ensrud
Chairiman of the board Board member
Ry
. |
Dr Henning von Watzdorf

Board member

r Fugleru
Bo d member

restriclad
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Benteler Automotive Raufoss AS
Financlal Statement 01.01.2022-31.12.2022

Profit & Loss

Armount In NOK 1000 Nate 2022 2021
REVENUE

Ravenue 2 2114068 1 760373
Other Income 58 266 58 886
Ravenue 2173234 1819258
OPERATING EXPENSES

Changes In Inventories of finished goods and wark In progress 3 4347 -84 849
Raw materials and consumables used 1548420 1231495
Employee benelfits expanse 4,5 368 674 376 142
Depraciation and amortisalion expenses 6 47 321 48 891
Other aperaling expenses 3 191 484 217 486
Total operating expenses 2156246 1789 365
OPERATING PROFIT / (LOSS) 16 988 29 893
FINANGIAL INCOME AND EXPENSE

Finance income 7.8 7 245 23 340
Finance cosls 7.8 58 497 34 948
Net flnanca -52 252 -11 608
PROFIT/ (LOSS) BEFORE INCOME TAX 3§ 264 18 288
Ingome lax expense 9 &9 -2 395
NET PROFIT/ (LOSS) 35 332 21 220
Aftributable to:

Other equlty 10 -35 332 21 220
Total -35 332 21 220
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Benteler Automotive Raufoss AS
Financial Statement 01.01.2022-31.12.2022

ASSETS 3112

Amount in NOK 1000 Note 2022 2021
Fixed assets

Intangible assets

Deferred tax asset 9 0 Q
Tofal Intanglble fixed assets 0 4]
Tanglble assets

Land, buildings and other proparty 6,11 13 904 14 083
Machinary and equipmant 8,11 271330 314 922
Machinery and equipment under canstruction 8,11 113183 94 916
Total tangible fixed assets 308416 413921
Financial fixed assets

Invesiments in associates 12 7118 7179
Investiments in other shares 12 819 819
Other financial instruments 9 390 2 845
Total financial fixed assels 8388 10 643
Total fixed assefs 406804 424 564
CURRENT ASSETS

inventorias 3,11 288473 203249
Recelvables

Trade raceivable 11,13 226 695 160 899
Recsivables from subsidiaries 11,13 133 487 131 287
Other recelvables 8,13 50 585 55 055
Tofai recelvables 410767 347 251
Financlial Instruments 8 7 505 17 218
Cash and cash equivalents 14 60 871 14 537
Total current assets 767616 672253
TOTAL ASSETS 1174419 1096 817
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Bentelar Automotlve Raufoss AS
Financial Statement 01.01.2022-31.12,2022

EQUITY AND LIABILITIES 31.12

Amount in NOK 1000 Nole 2022 2021

EQUITY

Sharsholder's aquity
8hare capital 15 100 100
Total contribuled equity 100 100

Retalned earnings

Other equity 10 54 957 211749
Tolal retained earnings &4 967 211749
Tolal equity 10 65057 271849
LIABIL\TIES

Provislons

Pangion llabilitles 5 274713 28 620
Desferred tax liability 9 6786 9 950
Total provisions 34 259 38 570
Other non-current fabilitles 8,13 862 424
Nen-Current llabilitias to group companles 13 492 748 466 230
Total other non-current liabiiilles 493 610 466 654
Total non-current liahilities 527 870 505224

Current liabilitles

Trade payable 13 131602 109284
Trade payable to group companles 13 42 546 56 380
Tax payable 9 4 955 4 955
Public dutles payable 24 917 21083
Other aurrent llabllitles 8,13 387 473 187942
Total currant Habilitles 591493 370744
Tolal Liabilitles 1119362 884 968
TOTAL EQUITY AND LIABILITIES 1174418 1096 §17

Raufoss, 24, March 2023

B Sindre Ensrund

Bertrand Faulconnier Sindre Ensrud

Chairman of the Board Mai
. voA r{

Dr. Il-f]énlrﬂn‘g >/oﬁr :‘Jc‘:II/Walzdorf Ve

Memper of the Board 1 Me
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Benteler Automotive Raufoss AS
Financial Statement 04.01.2022-34.12.2022

CASH FLOW STATEMENT

Amount in NCK 1000 2022 2021
Cash flow from operating activitles

Profit 1 (loss) before Incame taxes -35 264 18 285
Taxes paid 0 ¢
Depreclation and amortisation 47 3214 48 8o
Galn from disposal tangtble fixed assets 0 ag7
Difference hetween pension cost and actual payments -1 147 211
Changes in inventories, trade receivables and trade payable -54 826 266162
Effect from change In sxchange rate foreign currency 12 264 A9 744
Investment and financing activities 7777 17 184
Changes in other current balance sheet ilems -10 005 15458
Net cash How from operating activities -33 883 -178480
Cash flow from investing aclivities

Purchase of tangible fixed assets .30 914 -54 486
Proceeds from sale of tangible fixad assets 4] 0
Nat purchase and proceeds from other Investments 0 0
Net cash flow from investing activities -30 914 -54 466
Kontantstrammer fra finansieringsaktiviteter

New dabt (shori-term and long term) 0 462 159
Repayment dsbt 0 0
Net change cashpool 221131 149070
Dividens -140 000 -80 000
Netto kontantstrem fra finansieringsaktiviteter 111 131 233 089
Net change in cash and cash equivalents 46 334 143
Cash and cash equivalents at 01.01 14 537 14 394
Cash and cash equivalents at 31.12 60 871 74 837
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Bontolor Autamotlve Raujogs AS
Flnanclal statemsnts 01.01.2022 « 31,12,2022

Noles

iNota 4 7Accolinting principlas’

The financlal have hoen 4In d: with the Norvreatan A ing Act and I ted I Inciplas In Norway,

1-1 Uso of estinotes

Tha has used es'l and {hat have affected assets, liabllilies, Incemes, expenses and infarmation on polential lizbllities in accordance
with principies in Narway,

1-2 Foralgn currency transtalon

Transactions In feralgn cusrancy ara latad at the rate ble an the date, 1 Y itsms In a forelgn currancy ara Iranstated Into NOK uslng the
exchange jalas applicable un lha balance sheet date, Nan-+ monalaryllems that are ) ol lheir leal prica J I & foreltn cuirency are Wransfated Inlo
NOK uslng the Df on tha lon dala, N Y ltems that are measurad at thelr falr valua exprassed in a forelga currancy are

translaled al the excl raln la on tha balanca shes! date. Changes lo exchanga rales ara recagalsed in the Income statement as they occur durlng tha
accounting pesiod.

4-3 Rovenue racognition

Ravenue ol products sold i3 recognlzed when delivery has lekan place and when risks and rawards of |dered d to the buyar,

Tha company’s production ef goads oceurs prop y vith cali-off on Trenster of risks and rawards of awnership Is wilien goods are foaded by

convayor of al ime of delivery al buyers premlses.
Revenus fram sarvices 18 racagnized as sanices are rendered,

1+4 Income lax

The tax expensa consisls of he tax paysble and changos to deferred lax, Detsrred lax HabllityAax assets are calculated an all diifarences batwaan the hook value and
fax value of assats and llabllilios. Dofarrod lax fiabllily Is catcutaled as 22 percerl of temporary differences In and Lhe tax elfzcl of lax losses corded forward at the end
of the financlal year. Nel dalerrad lax assels are secorded in tha balance sheal whon it is more lkely Ihan nat thal the tax assels will be ulilized. Texes payahla and
deferrad laxes are recognised dirsolly In equily lo the extent lhat tey relale to squily iransactions.

1-6 Balance shoo! classification

Gureenl assels and currenl llabliilies consist of recelvables and payables that due within one year, and flems telaled lo the Invenlory eycle, Olher balence sheel itams
ara elassilted as fixed assels / non-currert iablliles, Current assels are valued al the fower of cost and falr value, Curcent kabililies are racognized al nominal valia,
Fixed assels are valued at cosl, foss d Tation a impal; lossos, N t llabiiitles are d al nominal value,

1 8 Rosearch and development

cosls arg that & fulure le benefit laiod with ! of the assal ean be established and cosls can be
mﬂasumd raliably. Olhenwlse, the cosls ara d as incurred. Capltallzed cosls is ized [Inaarly aver lia useful |ife, Rasearch cosls are
expensed as Ineursed.

4-7 Tanglble (Ixed assols

Tanglbla lixed assels s capltalized and depraciated lineaily over (he estimaled usefu! {ifa, Costs for mainlanance ars exponsed as Incurred, whereas casts for
Improving and upgrading proparty plaml end equipment are added to the acquisition cost and dapreciated with the relaled assel. | carrying value of a fixed asset
exceeds the estimated recoverable anount, the assat Is wiilion dawn to (ha recoverable anoun!. The recoverable emount is he Greater of tha nel reallsable value and
value in use, In assessing vaiue in use, Ihe discounted aslinaled fulure cash flaws from the assel are used,

1-8 Subaldlarios and I in la
hsldlares and | In ara vaiued at cost In fhe comyp Thell 1s valued as cost of the shares In the subsldlary, leas any
impal losses, An lmpail loss Is ised 1{ the Impal Is not d temporary, In /| wih pted U |

Impakment lossss are reversed If the reason for lhe impalment loss disappears In a tather perdad,

1-9 Invenlortas
[nvantories are racegnised et (ha Inwasl nfcoat and net selling prics, The net selling price is the estimated selfing prics in the case of ordinary operallons minus the
casts, The cosl Is ardved &l using the FIFQ method and Includes the costs Incurred |n asquiring the goods and the

cols of bnnglng {he goads lo Ihelrcumznl slate and localfon, Raw lals aro al average pusch price. R value for wark In progress and
finishad goads ara all eppropriate divec! and Tndirect praduclion casls,

110 Trade recelvable and ather t b

Trada racajvable and ather ewrrend recelvables ara racordad In the balancs shsat at nominal value less previslons for doubiiul Provisians for doublivl
accaunts are based an an Individus) assessmenis of the dilferent recelvables, For the ¢ lzs, a genarat p fen 15 esli d hased an exy d lass.

1411 Panslons

Penslon (lebililias are measurad &l the prasent value of lUture pansien are accived al tha reporling dale , Fultre penslon banelfils are onlculaled on the basls of
axpacled salary at reliremen . Accrued pension Kabllity are estimated llabllity at the raporling dale, Plan assals 1o markel value, The valualion of pensfon lunds are
estimaied at the reporting date. Net pension ere ke differance betwaen he prasent value of the abligalion and (he fal value of plan assels. Provistons for sacial
securily In pariads of underfunding, Nat pansion Sabllity 13 presenlad In the balanca shael under periston liabliilles, Discrepancles batwean tha projected benefil
obiigations and Ihe eslimaled valua of plan assels al the pravious fiscal year and ssitmaled peastor llability and fal vaiua of plan assels al beglhniag of the fiscal year,
ara posted direclly In equily.

1412 Gash flow statement
The cash Raw slatement s prasented using ha Indireat melhod. Cash and cash aguivalenls includes eash, bank deposits and ether shorl tarm, highly Hquld
Investments,

1+13 Finanalal instrumenls
Financial inslrumenls are velued at fafr value. Falr value |s delarmined according to tha value that is obsarvablo in the marke{ al tha bafance shael dats willy the Input
of financis! data. it 1s nal used ik own madels It the of inancial only exlernal on sf i market values.

1-14 Credit faclily - ¢ash pool
This company has lis (lauidily raservas In an Interantiena) cash pool with ollier group compantes. The company's balance In the cash pad! is presented as
Inlercompany,
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4-15 Leasing

with the

Leases are as financa ar ap In

aclual canlent. if mos! of the economic rlsk and conlo) ralslad 1o the undeilying ablact
has been passed to (he company Is classlfied as a financial, and related assels and fiabllilies are recagnizad, Other loases ara The

das of

has operallng leases where Hie operaling cosls over he lease perlode.

116 Hodge accounting
The company buys/ salis melal derivaliva conlracts 0 hadgs exposurs against fisks on raw matartals, The effaclive parl of change in 1alr valua is recognized direclly in
equity, The lneffective pert is recagnizes in the profll and loss stalement In the same period as Ihe hadged iransactien |5 recagnized.

Amounts In NOK 1060

2022 1
Sales are generated from one single area of aperations,
Goographical distribution
Gormany B42 426 461 614
Neorway 82 849 150 609
Bweden 333 633 230213
Rest of Europe 808 472 681 643
Asia 469 721 138 541
Amerlea 440 554 798413
Aliicy 102 Q
Totaj 2173 053 1760373

Note 4 “inventor}

Amaounts In NCIK 1000 2022 2024

Total Tatal
Raw nraterals 67 232 67 661
Work in prograss 199818 202 815
Finlshed goods 29 426 22773
Tola 208473 203 249

alary ard porsanalt nosts; wiinbor of eimployass, loAns 1o aliployees and 4ud]

Amatnts in NOK 1600

Salary and persenell costs 2022 2021
Balary 304 882 313963
Payrolt ax 43018 46120
Penslen cosls 21674 16 049
Total 369 674 376142

The company has 440 [ull-lime emplayess In 2022 and 460 In 2024,

Management remuneration

Solary
Pension cosls
Qlher beneils

The Genaral Manager employeed in Ihe period 01,01 - 27,01,2022 has recleved ail

Gefteral maneger Gennral manager
01.01.-27.01,2022  01,04.-21.00.2022

144 605
50 3]
1243 0

In with
The company has a defined contribulion panslon (fability 10 the general menager employaad in the period 01.01. - 27.01.2022 &n 2 100 TNOK,

Audlier
Expensed audit fea:

Stalutory audit fea 6814
Authorize engagemsnls 150
Tachnical prepatalion 4
Qther services 8
Tolal 483
In addlilon ta 1his there are dellveries from KPMG In ather ies, duo to VAT I

VAT Is not ineluded In the feas specifiad abova,

]
0
o

d a3 other benefils.

Board of Dlreclors
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iNole 5 ““Panklofs’

Ainounls In NOK 1000

The company ls required la hava an occupalional pensicn plan in wilh lhe the N glan law
on required occipational panslan {"tov om obligalodsk enestepension”).
The company's penslon plans mesla the requlrements of that lav.

The company’s ordinary ponsien schame is o conldbutlan plan,

The company also has lhrea defined banefit plans;

- A colleclive group plan (not open for new members) which covers a total of 0 active individuals, The plan applies to persans hom after 1954,
- A "op hat" plen that includes 0 adtiva peopte

~ An early-relirement plan which includes 40 aclive people.

These are malnly depending on fenglh of servics, salary al rallrement,
setiremenl ge and size af soclal security benefi. The obfigallons are partially lunded by a
insurance company.

Pensfon Cost - defined benefit 2022 2021
Senvica cast, definad benafll 988 1808
Nat Interest cast 4668 148
Adminlstrafion cost . 182 174
Nel penslon cosls 1 644 223t
Funded Unfunded 2022 2029
Change In Bajance Sheal
Balance sheat provision al end of prior year 2827 -3 247 24 620 <31 441
Ameunls recognlzed In PRL 40 393 254 223
Remeasuremens rscognised in OCI -6 002 3208 2704 2732
Aclval employer contrlbutions 1168 2440 3637 2020
Changes in discour rale from 0,9% lo 2,3% 0 1] 0 Q
Balance shaal provision al and of year -2 357 26118 =27 473 28 420
Analyals of A is R Ised Tn Other Compra} Ingante {OCI) 2022 2024
DBO (galns) losses due ta changes In financlal assumplions {52 Bl 44 -10 882
DBO experience (gains} lossas arising during the year 7203 -2397 4 BUG 9654
{Return on plan assels excluding anounls Includad In Interest Income) -2 133 1] 2133 -1493
Tolat rameasuremanis racognised In OC] 6002 <3208 2704 -2732
Recondtilation of Funded Stalus to Balance Sheat 2022 2021
Falr value of plan agsets 91979 1} 91979 9211
Prasenl value of iunded dalined benefil vblipation -84 336 1] -94 336 09474
Funded stalus -2 357 o -2 367 2627
Prasant valus of unfunded defined bensfil obifgation 0 -25118 ~25 118 31247
Changes in discount rate lrom 0,9% lo 2,3% 1] 4] a [1]
Assol{llability) recognised on the halance sheat 2357 =25 110 =27 473 28020
Actuarial assunptlons:
Dlacounl ale 3,20% 1,50%
Salary increase ' 3,75% 275%
Penslon Increase 1.70% 0,00%
Soclal securly Increase 090 % 0,00 %

The acluarip) assumptions are based on assumplions of dermogrephleal factors normally vaad willin he Insvranee Indusley,

‘Note '~ Tangible assels : v

Amounls In NOK 1000

2022 2021
Assels Land,
undor bulidings  Machlnery and
constructlo  and real equipmant Total fixed assols Tota! flxed assels
Flxed nesols a eslale
Acquis!ilon cost ak 01 01, 85 66 24 088 G1B 437 750 188 705 203
Addllions 20 807 i} [} 23 687 &4 449
Disposals - 57 <30 706 <30 767 -1 464
Assels undar conslruction transfer -4 107 0 1197 0 0
Acyulsltion east 31,12, 113403 23998 618 928 768 108 750 168
Acsumtitaled depreclation 01.04 0 8972 334 205 344 268 206 443
* Accumialed depreciation reversed as a consequancs

of disposals a -7 43127 -33 104 -1 087
Depreciation for e year 802 46 429 47 321 46 a8
Accurufated depreciallon 81,12 ) 10 806 347 697 258 404 344 357
Mot carrying valua al 31,12, 143 183 13904 274 330 98 416 413924
Dapreclalion for tha year 4] 882 46 429 47 321 48 891
The campany usas lincar daprectalion for afl ixed assels, The uselut economic life fs astimated to be:
* Buildings and cther real eslata 20-50 ysais
* Meachinery and equipment 3-15 yoars
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Annwal rental of non-financial assels

Nonstitanclal assets
Machinas
aulldings

Finaned incrne and axgisnzas

Annual rant
5666
30632

Renlat perlod
O-byears
12 years

Amounis in NOIK 1000

Finance Income 2022 2021
flnancial inskruments 645 1720
Qlher nterest Income 5 -
Ghar Nnanclal fncome {agto 6594 21620
Tolal finance income 7245 23 340
Finance oxpenseas 2022 2021
Financlal instrumenls -28 1973
Interest expanses fram group cempanias 44 734 20199
Other inlerest expanses a7 80
Other fingncial expenses (disagle) 14 805 12 608
Tolal finance expenses 69 487 34948
Nei finance -52 252 -11 408
‘Mol 8 27 Finansidl markel dsk

Amounls in NOK 1000 {unless alkeswise are stoted)

Trends In pricas and farein invalvas both direct and Indirect Nitanciad 1lsk for the company Ing raw malarial made
using fulure ¥ 1 2l of detivath with metal and currency 83 the underiying,
Implemented hedge accounling fn lull. This means thal non-reallzed ¢hanges in valus of glng darlvallve conl are Ized In 1ha Income The

company Uses only ¢ash flow hedgas for curancy and commodity. The elfective perlion of changes In the fair value of a hedaing Inslrument is racegnizad dirocily in

aquity, Tha inefiactive peron of hedalng Instrument are racopnized,
The company’s efileria for classifying a darl or olfar Anancial I

are as follows:

&5 a hedging

1) the hedge Is expected to ba very effeclive in thal It counteracts the chianges I el value or cash flows of an ilenlified object - hedga effecliveness musl ba expecled

lo be wilhin the rangs of 80-125%,
{2} the effecliveness of the hedge can be reliably meastred,

gﬂ
4
5

the of ad: le d lon at the
[or cash flow hedges, Ihat the Is:andiug transachien must be probable
the hadga is avalualed requlaly and has proven to be alfective

lusion of lhe hedge (hat Indicate that the hedas Is effective

2022 2021
Currant finanelal receaivabies
Commodily Conlracls 2805 12 048
Currency Conlract A 700 4288
Tolal 7508 17 216
N enl # fal recolvabl
Gunency Conlract 380 2§45
Total 390 2645
Non-curresit inancial ilabliitles
Commeadily Contracts o °
Curraney Conlrast 862 434
Total B62 424
Gurrent financlal llabiljgas
Commodily Goniracls 3959 3981
Currency Conlracl 1830 4 200
Teial £7088 8160

are fonward

q cost of dedt are O upon enlering becausa ail
hedgas are gain in TNOK 674. This Is reflacled as financlal Income \ expenses.

{for and currency}. Profit recognition of Ineffective

The fusas hava & durafion of 8-3 years. In accordance wilh [he labla is the markel value of tha cerlcacls with malurdiles under ene year reflecied In cutran) assels and
liabllities, witla lopger contracts wilh maturities 1-3 years Is reflectad In non-ctirent recelvables and liabllities.
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INate 8 ingowme taxas

Amounls fn MOI( 1800

Incoma tax expahse 2022 2021
Tax payabla of year end resull ] a0
Dellarred lax booked Lo equlty capita) 4] -5 557
Tax on Income / cosls booked (o aquily capllal 3232 (]
Gorrecllon of prior years lax Q -6 085
Changss In defarred lax 3164 8047
Offselting lhla yoar's loss agalnst pald lex ihe previoys vear Q 0
Tolal incore lax expense 89 +2 935
Tax base calgulation
Praflt bofore Income lax =35 264 18205
Pemmanent differences *} -13 360 21294
Cary forward lasses a -12 680
Temparary differences -4 180 -23 609
Limilatfon of deduation for Interest belwean relaled enllilag 34 244 0
Tax base -18 560 3 000
Tax payable:
Tay payable of year end resulls 0 680
Tax racelvable from tax pald previous years 0 o
Tax payables fram sorreglion of prior vears tax 4 855 4955
Tax payable in balance 4 965 6615
Tamporary differances:
Rocolvables 65 ~{44
Invenlories -6919 -8 141
Fixed assels 82 719 80058
Onerous conleacts -4 768 4768
Of Ihis purchesed onatous conlracts 4768 4769
Hedge 1245 11277
Panslons =27 473 -28 620
Provislans 0 49205
Forelgn currency Q 1]
interest daduatlon brouglt forward -34 244 4]
Losses canled forward ~18 580 Q
Diffargnces not capitalized 34 244 0
olal 30847 45228
Diffarences thal are not included in defersed 1ax assels / Ilabllllles 0 0
Total 30 847 45226
Dalerrad lax G786 9950
22% 22%

‘) Parmanent differences conslsl of non deduelible cosls, lor lnsllrma entertainmeont, and dsducllon of lha share of proflls of assoclales. (Tha share of profils of

e Indhvid bl

financlal

assoclates are Jaducled since lax has already baan

Note 10 “Eqiiily

Antolints In NOX 1000 ssuied capltat Other aquity Tolal
capltal
Equily 03,01, 100 211 748 211849
Met profit 04.01 -31.12, 4] -35 332 -35 332
Exiraardinaty dividends 0 -11C 000 110 000
Pansion direotly In equily 0 -2 704 -2704
Hedga commodily diractly in equity a -1 a0a -1 988
Hedge currency direclly In oquily 0 (4] L)
Olher changes In squity 0 0 o
Tax allect of dirgct antries 1o equily [i] 3232 3232
Equily 31.12 100 54 857 §5 057

Note 11 'Plodges 1. :

Bantefer Aulormolive Rauloss AS has placed lixed assels, Invenlory and lrade recelvablas as socurdly for Bentelsr International AG's oan fram

Commerzebark AG,

Palorica shast value of assets placed as sacurily: 2022

Flxed assels 300 416

Inventory 288 472

'{ra(ls deblors 360 182
ol
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{Nato 12 <Invastmont n's ind lat

Amounls in NOI 1000 Aoquisition  Loeallan Sharo Valing share
Prolilanlegg ANS 31..352[.‘;9 Raufoss 26% 26 %
SINTEF Raufoss Manofacturing Raufoss 8,07 % 607 %

H inthe {efary and the ara ded by using e cos! methad fa the parent company Anancial stalamant.

Investments valued at cosi {parent compnnﬂ

Equlty ol profit
Company naime Hoak value 3.142.22 04,01,22-31.12.22
Profifanlegg ANS 74790 27391 -
SINTEF Raufoss Manufacluring AS 219 23 300 1 800

‘Nofe'43Bo s il ‘arelih companlos

Amaunts I NOK 1000

Internal transactlons 2022 2024
Revanta 925 535 683 522
Cosl of goods sold 0 1]
Ravanua Managameant 42 308 49457
Cost Managemeni* 62 348 103 346
*Regording cosls of administration , his mainty refale lo licenae fee (contracl ing) hat the has lo parent

The licanse is lInked fo the use and produgiion of Ihe brand,

The Company has transactians wilh the following relatod parties;

Bentelor International AG parert company

Benleler Automebiltachnik GribH slstar company

Benleler Automolive (China) sisler company

Banlelar Aulemoliva Skufluna AB slster company

Benleler Autemallve (Shanghat) Go. Lid¢ slsler company

Banleler Automollve Tender A/S slster company

Benleler Aulematlve Holland sisler company

Benleler Alumirium Systems Frence SNC slsler company

Benteler Automativa Skuluna AB slsler company

Bentaler Autamabittachnik Efsenach GmbH slsler company

Benleler Avtamotive Rumburk &.60. slster company

Benlaler CR s.ro. sisler company

Benleler Autamolive UK Ltd, sisler company

Bentaler de México S.A. de C.V slsler company

Benteler Maschinenbay GmbH sisler company

Benteler Businass Sanvlcas GmbH sistar campany

Benleler Avtomotive SiKs.ro slster company

Benleler Automolive Corportalion slster company

Benleler Gebze Tagil slatler campeny

Benleler JIT Valencla S.A.U sisler company
2022 2021

Recelvables Tolal Total

Loans lo gratp compantes (cashpool) 17 0

Trade recelvable 133 487 131 297

Totel 133 504 131 287
2022 2021
Tolat Totat

Liabiitles

Long-term flabiliites to gzroup companles 482 748 488 230

Trada payables A2 546 56 380

Other eutrent llgbilities 201019 49 805

Talal 408 343 572 515

‘Note#4 - 5Bank deposits -
Amounts In NOK 1000

2022 2021

Empl lax deduction, d fled In @ separale bank accouht 13726 13088

Tha company allend in eash poo) arrangemant, The accounl is 8s prasented [nlercompany,
Drafl on cashpool of 221 MNQK on balarce sheet 21 yaar end 31,12,2022
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‘Hote 45+ Share'capha) drid shareholderlnforiation 527 0 s i T

Amounls fn NOK

Share capilal Nurnhlnr of Nohilhal value Heok value
shares

A~ Shares 190 1000 106600

Totat 100 1000 400 900

Benteter Aluminlum Systems Nonway AS Ts 100% ovined by Benteler Automoliva International GmbH.
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Var dato Din/Deres dato Saksbehandler
09.12.2019 24.09.2019 Joakim Engebretsen
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no 92251412
Org.nr Var referanse Postadresse
974761076 2019/6477718 Postboks 9200 Granland
0134 OSLO

BENTELER AUTOMOTIVE RAUFOSS AS Uoff. off. § 13, skifvl. § 3-1

Postboks 15
2831 RAUFOSS

Att. Karoline Hauger

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til Benteler Automotive Raufoss AS' (org.nr. 994 344 552) seknad om dispensasjon fra kravet om &
utarbeide arsregnskap og arsberetning pa norsk.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering selskapet dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden siteres:

Benteler Automotive Raufoss er datterselskap av Benteler Automotive International GmbH.
Benteler Automotive International GmbH er et internasjonal konsern med datterselskaper i mange
land og verdensdeler. Da forretningsspréket i Benteler er Engelsk og vi sjelden benytter
arsregnskapet pa Norsk, ensker vi for fremtiden & utarbeide arsregnskapet kun pa Engelsk.

Argumentasjonsrekken er som falger:

¢ 100 % eiet av utenlandsk eier

e Kun profesjonell eier (ingen personlige eiere)

o Styrets medlemmer i stor grad utenlandske statsborgere uten kjennskap til norsk som sprak

e Bilindustrien/ virksomhet er i en sveert internasjonal bransje

e Relativt fa norske brukere av regnskapet (ingen eksterne kreditorer, fa eiere, begrenset kunde
og leverandgrkrets etc.)

e Vesentlig del av transaksjoner skjer i utenlandsk valuta

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pé norsk.

Side 1/2
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Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for at ressursbruken i
samfunnsgkoncmien skal bli best mulig. Gede regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere a ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.

Det fremgéar saledes at et av hovedforméalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at bilindustrien er en internasjonal bransje. Det er
relativt f& norske brukere av regnskapet. Selskapet er eid av utenlansdsk eier og styremedlemmene er i
stor grad utenlandske statsborgere uten norskkunnskap.

Skattekontoret finner at disse forholdene samlet tilsier at dispensasjon fra kravet om a utarbeide
arsregnskap og arsbheretning pa norsk kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Roar Thorbjgrnsen
Underdirektar
Innsats, storbedrift
Skatteetaten
Joakim Engebretsen

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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