== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

915 916 503
Aksjeselskap

MONITOR POWER SYSTEMSAS
Stubbesetlie 2

2960 RON

01.01.2018 - 31.12.2018

Nei

Ja
Regnskapslovens alminnelige regler

Bjorn Q Aaserod
28.06.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.11.2020

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 915916503

Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

Inntekter

Salgsinntekt

Annen driftsinntekt

Sum inntekter

Kostnader

Endring i beholdning av varer under tilvirkning og ferdig 0 0
tilvirkede varer

Endring i beholdning av egentilvirkede anleggsmidler 0 0
Varekostnad 0 0
L gnnskostnad 0 0
Avskrivning pavarige driftsmidler og immaterielle eiendeler 0 0
Nedskrivning av varige driftsmidler og immaterielle eiendeler 0 0
Annen driftskostnad 3 12250 68 352
Sum kostnader 3 12 250 68 352
Driftsresultat -12 250 -68 352
Finansinntekter og finanskostnader

Inntekt pdinvestering i datterselskap og tilknyttet selskap

Inntekt pa andre investeringer

Renteinntekt fra foretak i samme konsern

Annen rentei nntekt 4 24 162
Annen finansinntekt 0 0
Verdigkning andre finansielle instrumenter vurdert til virkelig 0 0
verdi

Sum finansinntekter 4 24 162
Verdiredukson andre finansielle instrumenter vurdert til virkelig 0 0
verdi

Nedskrivning av finansielle eiendeler

Rentekostnad til foretak i samme konsern

Annen rentekostnad

Annen finanskostnad 4 684 491
Sum finanskostnader 684 491
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Resultatregnskap

Belgp i: NOK Note 2018 2017
Netto finans -660 -329
Ordineert resultat far skattekostnad -12 910 -68 681
Skattekostnad pa ordinaat resultat 0 0
Ordineert resultat etter skattekostnad -12 910 -68 681
Ekstraordinaare poster 0 0
Skattekostnad pa ekstraordinaart resultat 0 0
Arsresultat -12 910 -68 681
Minoritetsinteresser 0 0
Arsresultat etter minoritetsinter esser -12 910 -68 681
Andre resultatkomponenter for IFRS-foretak 2 0 0
Sum resultatkomponenter for IFRS-foretak 2 0 0
Totalresultat -12 910 -68 681

Overfaringer og disponeringer

Overferinger til/fraannen egenkapital

Overfering til/frafond 0 0
Ordinaat utbytte 0 0
Tilleggsutbytte 0 0
Ekstraordineat utbytte 0 0
Konsernbidrag 0 0
Avgitt konsernbidrag 0 0
Fondsemigjon 0 0
Udekket tap 0 0

0 0

0 0

Sum overferinger og disponeringer
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Forskning og utvikling

Konsesjoner, patenter, lisenser, varemerker og lignende
rettigheter

Utsatt skattefordel

Goodwill

Sum immaterielle eiendeler

Varigedriftsmidler

Tomter, bygninger og annen fast eiendom 0 0
Maskiner og anlegg 0 0
Skip, rigger, fly og lignende 0 0
Driftd gsare, inventar, verktay, kontormaskiner og lignende 0 0
Sum varigedriftsmidler 0 0
Finansielle anleggsmidler

Investering i datterselskap 0 0
Investering i annet foretak i samme konsern 0 0
Lan til foretak i samme konsern 0 0
Investeringer i tilknyttet selskap 0 0
Lan til tilknyttet selskap og felles kontrollert virksomhet 0 0
Investeringer i aksjer og andeler 0 0
Obligagjoner 0 0
Andre fordringer 0 0
Sum finansielle anleggsmidler 0 0
Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Varer

Sum varer

Fordringer
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== Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 915916503

Balanse

Belgp i: NOK Note 2018 2017
Kundefordringer 0 0
Andre fordringer 0 0
Konsernfordringer 0 0
Krav pdinnbetaling av sel skapskapital 0 0
Sum fordringer 0 0
I nvesteringer

Akgier og andeler i foretak i samme konsern 0 0
Markedsbaserte akgjer 0 0
M arkedsbaserte obligasjoner 0 0
Andre markedsbaserte finansielle instrumenter 0 0
Andre finansielle instrumenter 0 0
Sum investeringer 0 0
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 6 266 23270
Sum bankinnskudd, kontanter og lignende 6 266 23270
Sum omlgpsmidler 6 266 23270
SUM EIENDELER 6 266 23270
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 30000 30000
Beholdning av egne aksjer 0 0
Overkurs 0 0
Annen innskutt egenkapital 0 0
Sum innskutt egenkapital 30000 30000
Opptjent egenkapital

Fond 0 0
Avsatt utbytte 0 0
Annen egenkapital 0 0
Udekket tap 88 483 75573
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== Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 915916503

Balanse

Belgp i: NOK Note 2018 2017
Sum opptjent egenkapital -88 483 -75573
Sum egenkapital -58 483 -45573
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 0 0
Utsatt skatt 0 0
Andre avsetninger for forpliktel ser 0 0
Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Konvertible [an 0 0
Obligasionglan 0 0
Gjeld til kredittinstitusjoner 0 0
Langsiktig konserngjeld 0 0
Ansvarlig |anekapital 0 0
@vrig langsiktig gjeld 0 0
Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Konvertible [an 0 0
Sertifikatlan 0 0
Gjeld til kredittinstitusjoner 0 0
Leverandargjeld 0 0
Betalbar skatt 0 0
Skyldige offentlige avgifter 0 0
Utbytte 0 0
Kortsiktig konserngjeld 0 0
Annen kortsiktig gjeld 58 749 68 843
Sum kortsiktig gjeld 58 749 68 843
Sum gjeld 58 749 68 843
SUM EGENKAPITAL OG GJELD 266 23270

POSTER UTENOM BALANSEN
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==" Brgnngysundregistrene Arsregnskap regnskapsaret 2018 for 915916503

Balanse

Belgp i: NOK Note 2018 2017
Garantistillelser 0 0
Pantstillel ser 0 0

06.11.2020 kI 11:08 Brgnngysundregistrene Side 6 av 34



Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2018
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnekapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

ﬁrsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Reviesjon

ﬁrsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsiret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2019 927789

915 916 503
Aksijeselskap

MONITOR POWER SYSTEMS AS
Stubbesetlie 2

2960 RGN

01.01.2018 - 31.12.2018

Nei

Ja

Regnskapslovens alminnelige regler

organ
Bjorn @ Raserod
28.06.2019

Ar 2018: Arsregnskap er elektronisk innlevert.
LAr 2017: Tall er hentet fra elektronisk innlevert arsregnskap fra 2018.

Det er ikke krav til at Arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

som sendes til Regnskapsregisteret

Kontrollen pid at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 21.08.2019

Brenngysundregistrene
Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05

E-post: firmapost@ brreg.no Internett: www brreg.no
Organisasjonshummer. 974 760 673
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Organisasjonsnr: 915 916 503
MONITOR POWER SYSTEMS AS

RESULTATREGNSKAP

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

Inntekter

Salgsinntekt 0 0
Annen driftsinntekt 0 0
Sum inntekter 0 ¢]
Kostnader

Endring i beholdning av

varer under tilvirkning

og ferdig tilvirkede varer 0 0
Endring i beholdning av

egentilvirkede

anleggsmidler 0 0
Varekostnad 0 0
Lennskostnad 0 0
Avskrivning pa varige

driftsmidler og

immaterielle eiendeler 0 0
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 0 0
Annen driftskostnad 3 12 250 68 352
Sum kostnader 3 12 250 68 3562
Drifteresultat -12 250 -68 352
Finansinntekter og

finanskostnader

Inntekt pa investering i

datterselskap og

tilknyttet selskap 0 0
Inntekt pad andre

investeringer 0 0
Renteinntekt fra foretak

i samme konsern 0

Annen renteinntekt 4 24 162
Annen finansinntekt 0 0
Verdiekning andre

finansielle instrumenter

vurdert til virkelig verdi 0 0
Sum finansinntekter 4 24 162
Verdireduksjon andre

finansielle instrumenter

vurdert til virkelig verdi 0 0
Nedskrivning av

finansielle eiendeler 0 0
Rentekostnad til foretak

i samme konsern 0 0

Utskriftsdate 21.08.2019

Organisasjonsnr 915 916 503
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Annen rentekostnad
Annen finanskostnad
Sum finanskostnader

Netto finane

Ordinzrt resultat fer
skattekostnad
Skattekostnad pad ordinzrt
resultat

Ordinzrt resultat etter
skattekostnad

Ekstraordinzre poster
Skattekostnad pa
ekstraordinzrt resultat
Arsresultat

Minoritetsinteresser
o

Arsrepultat etter
minoriteteinteresser

Andre resultatkomponenter
for IFRS-foretak

Sum resultatkomponenter
for IFRS-foretak
Totalresultat

overferinger og
disponeringer
Overfering til/fra fond
Ordinzrt utbytte
Tilleggsutbytte
Ekstraordinert utbytte
Konsernbidrag

Avgitt konsernbidrag
Fondsemisjon

Udekket tap
Overferinger til/fra
annen egenkapital

Sum overferinger og
disponeringer

Utskriftsdate 21.08.2019

684

684

-660

-12 910

-12 910

-12 910

-12 910

-12 910

Organisasjonsnr 915 916 503

[eRellole oo Ne Nol

[=]

o

491
491

-329

-68 681

-68 681

-68 681

-68 681

-68 681

8ide 2 av 5
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Organisasjonsnr: 915 916 503
MONITOR POWER SYSTEMS AS

BALANSE

Belep i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggemidler

Immaterielle eiendeler

Forskning og utvikling 0 0
Konsesjoner, patenter,

lisenser, wvaremerker og

lignende rettigheter 0 0

Utsatt skattefordel 0 0

Goodwill 0 0

Sum immaterielle eiendeler 0 0

Varige driftemidler

Tomter, bygninger og

annen fast eiendom 0 0

Maskiner og anlegg 0 0

Skip, rigger, fly og

lignende 0 0

Driftelesere, inventar,

verktey, kontormaskiner

og lignende 0 0

Sum varige driftsmidler 0 0

Finaneielle anleggemidler

Investering i datterselskap 0 0

Investering i annet

foretak i samme konsern 0 0

Lan til foretak i samme

konsern 0 0

Investeringer i

tilknyttet selskap 0 0

Lan til tilknyttet

selskap og felles

kontrollert virksomhet 0 0

Investeringer i aksjer og

andeler 0 0

Obligasjoner 0 0

Andre fordringer 0 0

Sum finansielle

anleggsmidler 0 ¢]

Sum anleggemidler 0 0

Omlepemidler

Varer

Varer 0 0

Sum varer 0 0

Fordringer

Kundefordringer 0 0
Utskriftsdato 21.08.2019 Organisasjonsnr 915 916 503 S8ide 3 av 5
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Andre fordringer 0 0

Konsernfordringer 0 0

Krav pd innbetaling av

selskapskapital 0 0

Sum fordringer 0 0

Investeringer

Aksjer og andeler i

foretak i samme konsern 0 0

Markedsbaserte aksjer 0 0

Markedsbaserte obligasjoner 0 0

Andre markedsbaserte

finansielle instrumenter 0 0

Andre finansielle

instrumenter 0 0

Sum investeringer 0 0

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 6 266 23 270

Sum bankinnekudd,

kontanter og lignende 6 266 23 270

Sum omlepemidler 6 266 23 270

SUM EIENDELER 6 266 23 270

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 30 000 30 000

Beholdning av egne aksjer 0 0

Overkurs 0 0

Annen innskutt egenkapital 0 0

Sum innskutt egenkapital 30 000 30 000

Opptjent egenkapital

Fond 0 0

Avsatt utbytte 0 0

Annen egenkapital 0 0

Udekket tap 88 483 75 573

Sum opptjent egenkapital -88 483 -75 573

Sum egenkapital -58 483 -45 573

Gjeld

Langeiktig gjeld

Pensjonsforpliktelser 0 0

Utsatt skatt 0 0

Andre avsetninger for

forpliktelser 0 0

Sum aveetninger for

forpliktelser 0 0

Annen langeiktig gjeld

Utskriftsdato 21.08.2019 Organisasjonsnr 915 916 503 Side 4 av 5
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== Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 915916503

Konvertible léan 0 0
Obligasjonslin 0 0
Gjeld til
kredittinstitusjoner 0 0
Langsiktig konserngjeld 0 0
Ansvarlig lanekapital 0 0
Qvrig langsiktig gjeld 0 0
Sum annen langsiktig gjeld 0 0
Sum langeiktig gjeld 0 0
Kortsiktig gjeld
Konvertible lan 0 0
Sertifikatlan 0 0
Gjeld til
kredittinstitusjoner 0 0
Leverandergjeld 0 0
Betalbar skatt 0 0
Skyldige offentlige
avgifter 0 0
Utbytte 0 0
Korteiktig konserngjeld 0 0
Annen kortsiktig gjeld 58 749 68 843
Sum korteiktig gjeld 58 749 68 843
Sum gjeld 58 749 68 843
SUM EGENKAPITAL OG GJELD 266 23 270
POSTER UTENOM BALANSEN
Garantistillelser 0 0
Pantstillelser 0 0
Utskriftsdato 21.08.2019 Organisasjonsnr 915 916 503 S8ide 5 av 5
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Organisasjonsnr: 915 916 503
MONITOR POWER SYSTEMS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Antall akejer og akejeeiere

Akejeklasse Ant. aksjer Palvydende Bokfert verdi
Ordinzre aksjer 30000.00 1.00 30000.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Cambridge Securities LLC 30000.00 100.00% Ordinere
aksjer
Sum Sum antall Sum eierandel
30000.00 100.00%
Note

Lenn og ytelser

Lenn Arets Fjordrets
0.00 0.00

Arbeidsgiveravgift Arets Fioridrets
0.00 0.00

Pensjonskostnader Arvets Fiordrets
0.00 0.00

Andre vtelser Arets Fijordrets
0.00 0.00

Sum lennskostnader Arets Fioridrets
0.00 0.00

Note

Ytelser til ledende personer
Er det gitt vtelser til ledende person: Neil

Yteleer til daglig leder

Ytelser Lenn Penej.forpl. Andre godtgj.

Note
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Yteleer til reviejon

Revigjon Arets Fioridrets
0.00 0.00
Andre tjenester Arets Fjordrets
0.00 0.00
Sum godtgijerelse til revisor Arets Fioridrets
0.00 0.00
Note

Antall areverk i regnekapearet

Virkeomheten har hatt felgende antall areverk:
0.00

Note

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt 1lan eller sikkerhetsstillelse til ledende personer: Nei
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EE- Brgnngysundregistrene Arsregnskap regnskapsaret 2018 for 915916503

Monitor Power Systems AS

Financial Statements 2018, 2017 and 2016
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- Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 915916503

Income statement and statement of comprehensive Income

Amounts in NOK Mote 2018 2087 2016
Administrative expenses {12250} {68352} (1440)
Net operating income/{loss) {12250} (68352} [1a440)
Finance income 24 162 213
Finance costs {684} (491}

Net finanical income/{expense} (560} {329} 13
Net oss before income tax {12910) (68683} (1 227)
Income tax expense . - N
Net incomne/Hloss) for the perfod (12910] {8681} {1227}
Statement of comprehensive income

Amounts in BOK 2018 2017 2016
Net income/[loss) for the period {12 334} {62 6HY) {1 XA}
Total comprehensive inceme for the period {12910} (68681} (1227
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—— Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Statement of financial position

Amounts i1 NOK Note 008 a7 M6 01012016
ASSETS
Cument assets
Lashand cash equlvalents . S €6 B0 BIF 24334
Total current asets B NI BT 24334
Total assets BE 2310 [107 24334
EQUITY
Share capltal 30000 W00 WO 30000
Retslned surnings (88483 #15573) {6 893y 156661
Total aquity |584m3) (45573 23107 24334
LIABILITIES
Current Habilitdas
Short-term loan and other payables 7 3B749 53843
Tota! current liabilities 58743 68843
Total s qulty and ilebilities ' W6 WIW BT 24334
Oslo, 28 June 2019
Baard of Directors of Monitor Power Systems AS
by |
Biem Quarfordt Aasergd Knut grne Svarteherg

Chairman of the Board of Direclors i

stor
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Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Statement of changes in equity

Nominal share  Retained Total
Amounts in NOK capital  earnings eauity
Total equity as at 1 January 2016 30000 (5 666) 24334
Net income/(loss) for the period {1227) (1227)
Other comprehensive income forthe period - - -
Total equity as at 31 December 2016 30000 {6893) 23107
Net income/(loss) for the period {68 681) (68 681}
Other camprehensive income for the period - - -
Total equity as at 31 December 2017 30000 {75574 (45 574)
Net income/{loss) for the period {12910} {12910)
Other comprehensive income farthe period - - -
Total equity as at 31 December 2018 30 000 (88 484} (58484)
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 915916503

Statement of cash flows

Amounts in NOK Mote 2048 2037 2086
Cash flows from operating acthities

net ncome {12,810)  {68.683) §1,227}
adjustment 1o reconcile net income:

inerease {decrease} In curvent lahifittes:

Changes in acorual and other pavebles (26,749] 26,749 -
Het cash inflow f foutfiow] from eperating activities (39,659) {41,932} (1,227}
Cash flows from Investing activities

Net cash inflows {outflow} from investing activities - -
Cash flows from financing activities

Praceeds from loan related party 10 16,655 42,084

Net cash inflow / {outflow) from financing activities 156,655 42,034 -
Net increase § {decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial vear 23,21¢ 23,107 4,334
Change in cash and cash equivalents [23,004) 162 {1,227}
ash ang cash equivelents st end of vear 6 266 23278 73,308
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Bronneysundregistrene Arsregnskap regnskapsaret 2018 for 915916503

Notes to the Financial Statements
Note 1: General Information

Monitor Power Systems AS (the "Company") is a Limited Company in Norway, and was incorporated in
2015, Its registered office address is Stubbesetlie 2, 2960 Rgn

The company serves an administrative office and holding company. The company designs and develops
turn-key, sustainable power generation systems and energy solutions in developing countries.

These financial statements have been approved for issuance by the board of directors on 28 June 2019,
and are subject to approval by the Annual General Meeting (AGM) an 28 June 2019.

This is the first financial statements prepared in accordance with IFRS, see note 12 for more information.

As at 31 December 2018, company had negative equity. The company has received a letter fraom Bjgrn
Aaserud and Stubeset AS, related parties, confirming that a repayment notice related to the short-term
loans to related parties and accumulated interest will anly be made provided the equity is rectified and
the company is approgriately funded.

The company is also in the process to raise additianal capital to develop its operations.

Note 2: General accounting principles

The general accounting policies applied in the preparation of these financial statements are set out
below. Specific accounting principles are described in the relevant notes.

Basis for preparation

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) as adopted by the European Union (EU) and in accordance with the additional
requirements following the Norwegian Accounting Act.

The financial statements have been prepared on a historical eost basis.

The financial statements are presented in NOK.

Fareign currency

These financial statements are presented in Norwegian Kroner, which is the Company's functional
currency.

Foreign currency transactions are translated into the functional currency using the exchange rates at the
transaction date. Monetary balances in foreign currencies are translated into the functional currency at
the exchange rates on the date of the balance sheet. Foreign exchange gains and losses resulting from
the settlement of such transactions, and from the translation of monetary assets and liabilities
denominated in foreign currencies are generally recognized in the income statement.
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Note 3: Expenses by nature

In the Income Statement, expenses are presented by function. The table below presents the expenses

by nature

Amounts in NOK 2018 2017 2016
Professional Services 12 250 29506 1440
Other Expenses - 38 846 -
Administrative Expenses 12 250 68352 1440

Note 4: Net financial income/ {expense)

Amounts in NOK 2018 2017 2016
Interest Income 24 162 213
Total Finance Income 24 162 213
tnterest expense (484) - -
Bank fees {200} {491) -
Total Finance Expense (684) (491) -
Net finanical income/(expense) {660) (329) 213

Note 5: Tax expense

Accounting principles

Income tax expense for the period comprises current tax expense and deferred tax expense.

Tax is recognized in the income statement, except to the extent that it relates to items recognized in
other comprehensive income or directly in equity. In these cases, the tax is alsa recognized in other
comprehensive income or directly in equity.

Deferred tax assets and liabilities are calculated on the basis of existing temporary differences between
the carrying amounts of assets and liabilities in the financial statements and their tax basis, together
with tax losses carried forward at the balance sheet date. Deferred tax assets and liabilities are
calculated based on the tax rates and tax legislation that are expected ta apply when the assets are
realized, or the liabilities are settled, based on the tax rates and tax legislation that have been enacted
or substantially enacted on the balance sheet date. Deferred tax assets are recognized only to the extent
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that it is probable that future taxable profits will be available, against which the assets can be utilized.
Deferred tax assets and liabilities are not discounted. Deferred tax assets and liabilities are offset when
there is a legally enforceable right to offset current tax assets against current tax liabilities, and when
the deferred tax assets and liabilities relate to income taxes levied by the same taxation authority on the
same taxable entity.

Specification of incorme tax

Amaunts in NOK 2018 2087 2086
Income tax payable - - .
Deferred tax income - - .
Total income tax expense - - -

Specification of tax effects of tempaorary differences

Amounts in NOK 2018 2017 2016
Tax losses carried forward 19 466 17 382 1654
Total basis for deferred tax 15 466 17382 1654
Deferred tax asset not recognised {19466) (17382) (1654}

Deferred tax asset {+) / liability (-) : - e

Capitalization of deferred income tax assets is subject to strict requirements in respect of the ability to
substantiate sufficient taxable profit will be available against which the unused tax losses can be utilized.
Based on these requirements, no deferred tax asset has been recognized.

The tax rate changed from 23% to 22% effective as of 1 January 2018. In 2017 the tax rate was changed
from 24% to 23% effective as of 1 January 2018.

Reconciliation of effective tax rate

Amounts in NOK 2018 2017 2016
Net loss before tax (12910) (68681) (1227
Expected income tax assessed at the tax rate 23% (24%) 2969 16 483 294
Adjusted for tax effect of the following items:

Permanent differences - - 6625

Change in not recognised deferred tax asset/valuation allowance *} (2969) (16483) (6919)
Total income tax expense - - -
Effective income tax rate 0% 0% 0%

*Absorbs also the differences in tax rates for tax expenses and tax balances and are as a consequence
not directly comparable with deferred tax assets not recognized above.
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Note 6: Cash and cash equivalents

Amournts in NOK 2018 2017 2016 01.01.2016
Bank depaosits 266 23270 23107 24334
Cash and cash equivalents 266 23270 23107 24334

All cash and cash equivalents are bank deposits.

Note 7: Short-term loan and other payables
Accounting principles

Short-term loan are initially recognized at fair value, and subsequently measured at amortized cost using
the effective interest method, if the amortization effect is material.

Description
Amounts in NOK 2018 2017 2016 01.01.2016
Other payables - 26 749 - -
Short term loan to related party 58 749 42054 - -
Total trade and other payahles 58 749 68 843 - -

Note 8: Share capital

Number of shares Share capital in NOK

Balance as of 1 January 2016 30000 30 600
Issued during the year -

Balance as of 31 Deceamber 2016 30000 30 006
Issued during the year -

Balance as of 31 December 2017 30000 346000
issued during the year - -
Balance as of 31 December 2018 30630 30 800

The share capital is fully paid.
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Note 9: Risk management

Categories of financial liabilities

Amounts in NOK Category 2018 2017 2016

Financial liabilities:

Short-term loan o related party Measured at amorlizad cost 58 749 42094

Total financial liabilities 58 749 42 094

The carrying amount of all of the cutrent financial liabilities is approximately equal to fair value since
these instruments have a short term to maturity, and thus the time value is not material.

Financial risk

The company has had limited operation in 2018 and has been funded by its owner. The Board of
Directors is implementing Risk Management procedures for 2019 when it is expected to commence
substantial operating activities.

Liquidity risk

Liquidity risk is the risk of being unable to pay financial fiabilities as they come due. The corpany's
approach to managing liguidity risk is to ensure that it will always have sufficient liquidity to meet its
financial liabilities as they come due.

Note 10: Related parties

The related party is representing a loan from Chairman and from the company owned by the Chairman,
who have paid various expenses on behalf of the company.

Amounts in NOK 2618 2017 2816

Short-term loan to refated companies
Bjgrn Aaserud 55 000 -
Stubeset AS 3749 42094 -

inferest expense
Stubeset AS 434 - -
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Note 11: Events after the balance sheet date

In the period between 31 December 2018 and the date of these financial statements, the hoard of
directors is not aware of any matter or circumstance nat otherwise dealt with in this report that has
significantly affected, or may significantly affect, the operations of the Company.

Note 12: Implementation of IFRS

For the periods presented in these financial statements, the activities in the company has been very
limited. There are no IFRS implementation differences to report or disclose. 1 January 2016 was the
Campany's transition date for conversion from Norwegian Accounting Principles to IFRS.

Note 13: New and amended standards not yet adopted by the Company
New standards and interpretations not yet adopted by the group

There are a number of standards, amendments to standards, and interpretations which have heen
issued by the IASB that are effective in future accounting periods that the group has decided not to
adopt early. The most significant is described below.

{FRS 16 Leases (effective date 1 January 2019 and approved by the EU}

IFRS 16 was issued in January 2016. it will result in almost all leases being recognized on the balance
sheet by lessees, as the distinction between operating and finance leases is removed. Under the new
standard, an asset (the right to use the leased item) and a financial liability to pay rentals are recognized.
The only exceptions are short-term {less than 12 months) and low-value leases.

As there are not lease agreements in the Company per 1 lanuary 2019 there will be no implementation
effects, however the Company will monitor the development and consider IFRS 16 when agreements are
entered into.

IASB has also issued several small changes and clarifications in several different standards where the
changes have not yet been implemented or approved by the EU.

There are no other standards that are not yet effective and that would be expected to have a material
impact on the entity in the current or future reporting periods and on foreseeahle future transactions.
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To the General Meeting of Monitor Power Systems AS

Report on the Audit of the Financial Statements

‘We have audited the financial statements of Monitor Power Systems AS which comprise the Statement
of financial position as at 31 December 2018, Income statement and statement of comprehensive
income, Statement of changes in equity and Statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

Ir our opinion, the accompanying financial statements are prepared in acecordanee with law and
regulations and present faitly, in all material respects, the financial position of the Company as at 31
December 2018, and its financial pexformance and its cash flows for the year then ended in aceordance
with International Financial Reporting Standards as adopted by EU.

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further deseribed in the Auditor’s Responsibilities for the
Audit of the Finaneial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled ovr other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with International
Financial Reporting Standards as adopted by the EU, and for such internal control as management
determines is necessary to enable the preparation of finaneial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as & going concern, disclosing, as applicable, matters related to going concern and using
the going conecern basis of aceounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

OQur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee
that an audit conducted in accordance with laws, regulations, and anditing standards and practices
generally accepted in Noxway, including ISAs will always detect a material misstatement when it

PricewaterhouseCoopers AS, Posthoks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwe.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfererselskap
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Independent Auditor's Report - Monitor Power Systems AS

pwe

exists. Misstatements can arise from fraud or error and are eonsidered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Anditor’s Responsibilities for the Audit of the Financial Staternents
reference is made to hitps://revisorforeningen.no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Based on our andit of the financial statements as described above, and eontrol procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is onr opinion that management has fulfilled its duty to preduce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 29 June 2019
PricewaterhouseCoopers AS

7 IRy - ra s :‘7
7 fww‘m..:: .y ?aﬁ;&: Lreldd %-?m
Thomas Whyte Gaardso

State Authorised Public Accountant

(2)
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To the General Meeting of Monitor Power Systems AS

Report on the Audit of the Financial Statements

We have audited the financial statements of Monitor Power Systems AS which comprise the Statement
of financial position as at 31 December 2016, Income statement and statement of comprehensive
income, Statement of changes in equity and Statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and present fairly, in all material respects, the financial position of the Company as at g1
December 2016, and its financial performance and its cash flows for the year then ended in accordance
with International Financial Reporting Standards as adopted by EU.

Al

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Anditing (1SAs). Our
responsibilities under those standards are firther described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section. of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the andit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordanee with International
Financial Reporting Standards as adopted by the EU, and for such internal eontrol as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and nsing
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the finaneial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Noxway, including ISAs will always detect a material misstatement when it

PricewaterhouseCoopers AS, Postboks 748 Sentrum, NO-n106 Qslo
T: 02316, org. no.: 987 009 713 MVA, Www.pwe.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsforerselskap
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Independent Auditor's Report - Menitor Power Systems AS
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exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to hitps://revisorforeningen.no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and decumentation of the Company's accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Qslo, 29 June 2019
PricewalerhouseCoopers AS

} FR . - = f'r.;‘
Thomas Whafe Caciclsel

Thomas Whyte Gaardse /
State Authorised Public Accountant

(2)
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To the General Meeting of Monitor Power Systems AS

Report on the Audit of the Financial Statements

We have andited the financial statements of Monitor Power Systems AS which comprise the Statement
of financial position as at 31 December 2017, Income statement and statement of comprehensive
income, Statement of changes in equity and Statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in aceordance with law and
regulations and present fairly, in all material respects, the financiat position of the Company as at 31
December 2017, and its financial performance and its cash flows for the vear then ended in accordance
with International Financial Reporting Standards as adopted by EU.

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs), Our
responsibilities under those standards ate further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We helieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with International
Financial Reporting Standards as adopted by the EU, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In prepering the financial statements, management is responsible for assessing the Company’s ability
10 continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
{0 cease operations, or has no realistic alternative but to do so.

Cur ybjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that inchudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstaternent when it

PricewaterhouseCoopers AS, Postboks 748 Semtrum, NO-0106 Oslo
T: 02316, org. no.: 987 0og 713 MVA, www.pwe.no
Statsautariserte revisorer, mediemmer av Den norske Revisorforening og autorisert regnskapsfererselskap
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Independent Auditor's Report - Monitor Power Systems AS
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exists. Misstatements can arise from fraud or error and are eonsidered material #f, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Andit of the Financial Statements
reference is made to https://revisorforeningen.no/revisjonsberetninger

Report on Other Legal and Regulatory Requirements

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reuviews of Historical Financial
Information, it is our opinion that managetent has falfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s accounting information in accordance with
the Jaw and bookkeeping standards and practices generally accepted in Norway,

Oslo, 2g June 2019
PricewaterhouseCoopers AS

" P AN
{ ;%%’? s (L @i’ﬁ Creacu et s
Thomas Whyte Gaardse
State Authorised Public Accountant

(2)
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PROTOKOLL FRA STYREMOTE
I
MONITOR POWER SYSTEMS AS

Den 28. juni 2019 ble det avholdt styremate | Monitor Power Systems AS {org.nr. 915 916 503).
Styrets leder hadde vurdert og komimet til at styremete kunne avholdes som et telefoustyremate.
Til stede var samtlige styremedlemmer:

Bjarm Qvarfordt Aasered, styteleder
- Knut Ame Svarteberg

Styret var dermed beslutningsdyktig. Styrets leder ledet matet.

Det var ingen innvendinger til innkallingen, dagsordenen eller at motet ble holdt som
telefonstyremate. Matet ble erklert for lovlig satt.

Felgende saker forel4 til behandling;

1 Godkjennelsa av regnskap for 2016, 2017 and 2018

Styreleder presenterte regnskapene i detalj, Styret godkjennte regnskapene uten bemerkninger.

>N

Det forel ingen flere saker til behandling. Protokollen ble sirkulert og undertegnet, hvoretter motet
ble hevet.

New York/Aal, 28. juni 2019

oy,

: ~ A OO —
Bjern Quadtordt Aesered Kiut Afe Svarteberg

ERFELIT
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Var dale Din/Deres dato Saksbehandler
14.03.2019 06.02.2019 Tarstein Kinden Halleland
800 80 000 Din/Deres referanse Telefan
Skatteetaten Skatleetaten.no i 2510145.5 22078138
Org.nr V&r referanse Postadresse
B74761075 20135404089 Postboks 9200 Granlang
0134 05LO

ADVOKATFIRMAET HJORT DA
Pastboks 471 Sentrum
0105 QSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak
for Monitor Power Systems AS, org.nr. 915 916 503

Vi viser til deres brev av 6. mars 2019 der det spkes om dispensasjon fra kravet il & utarbeide arsregnskap
og arsberetning pa norsk sprak for Monitor Power Systems AS.

Skattedirektoratet gir pa bakgrunn av en konkret vurdering Monitor Power Systems AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispenzasjonen gjelder sa lenge applysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret | Brannaysund sammen med arsregnskapet. Det
paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra spknaden gjengis;

Seiskapet er 100 % eid av Cambridge Group Haoldings LLC, DOS 1D 5442145, som er et
amerikansk selskap med forretningsadresse 110 W 40th Street, New York, USA. Det planlegges at
Seiskapet skal erverve og etablere uteniandske heleide selskap som skal drive konserneis
internasjonale virksomhet innen produksfon og salg av elektrisk krafi. Selskapet vil da innga i et
internasjonalt konsem.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsheretningen ... vazre pa norsk.
Depairtementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eiler arsberetningen kan vaere pa
et annelt sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lav am arsregnskap m.v., er det uttait falgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeningen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som lilfgrer kapital til foretakene, og
dels andre grupper som har inferesse av & vite hvordan faretaket diives, f.eks. de ansafte og
lokaisamfunnet. Informasjonen til kapitalmarkedet skal gi grunniag for niklig prising av finansielie objekter.
Riktig prisdannelse pd aksfer er en forutsetning for at ressursbruken i samfunnsekonomien skal bli best
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mulig. Gode regnskaper vil ogsa gigre det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster
med basis i skjevf fordelt informasjon.”

Det fremgar séledes at et av hovedformélene med regnskapsloven er 8 bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirekioratets vurdering derfor avgjprende ved vurdering av om dispensasjon fra kravet til
3 utarbeide arsregnskap og/eller arsberetning pa narsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er eid av et
utenlandsk selskap. Eierkretsen er begrenset. Selskapet inngar i et internasjonalt konsern. Videre er det
vektlagt at alle sentrale akterer og samarheidspartnere innen denne bransjen behersker og benytter
engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Henning Stokke
seniorradgiver
Juridisk avdeling

Skattedirektoratet
Torstein Kinden Heilleland

Dokumentet er elektronisk godkjent og har derfor ikke hdandskrevne signaturer.
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