== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

921 430 027
Aksjeselskap

DINA MEDIA TECH AS
c/o Media City

Lars Hilles gate 30

5008 BERGEN

01.01.2022 - 31.12.2022

Nei

Ja
Forenklet IFRS

Haavard Saunes Myklebust
30.03.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 16.07.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Sales revenue 2 9224 020 5656 140
Other income 3 112 069 42 301
Sum inntekter 4 9 336 089 5698 441
K ostnader

Cost of sdles 2 2302271 2 466 464
Employee benefits expense 5 3454321 2933432
Amortization 6 2718 842 1711971
Other operating expenses 2,5 10519 157 4046 187
Sum kostnader 18 994 592 11 158 054
Driftsresultat -9 658 503 -5459 613

Finansinntekter og finanskostnader

Annen renteinntekt 1250

Other financial income 8 187 546 52 359
Sum finansinntekter 188 796 52 359
Rentekostnad til foretak i samme konsern 106 705

Annen rentekostnad 50734 77
Other financial expenses 8 284755 79 897
Sum finanskostnader 442 194 79974
Netto finans -253 398 -27 615
Ordinaert resultat far skattekostnad -9911 901 -5 487 228
Income tax expense 7

Ordineert resultat etter skattekostnad -9911 901 -5 487 228
Arsresultat -9911 901 -5487 228
Arsresultat etter minoritetsinter esser -9911 901 -5 487 228
Totalresultat -9911 901 -5 487 228
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Resultatregnskap

Belgp i: NOK Note 2022 2021
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets 6 17 953423 13780318
Licences, patents etc.

Utsatt skattefordel

Sum immaterielle eiendeler 17 953 423 13780 318

Finansielle anleggsmidler

Lan til foretak i samme konsern 2
Lan til tilknyttet selskap og felles kontrollert virksomhet

Other long-term receivables 10

Sum anleggsmidler 17953423 13780 318

Omlgpsmidler
Varer

Fordringer

Accounts receivables 968 705 732727
Other short-term receivables 3,10 1421781 972 236
Konsernfordringer 2

Sum fordringer 2390 486 1704 963

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 11 448 996 258 970
Sum bankinnskudd, kontanter og lignende 448 996 258 970
Sum omlgpsmidler 2839482 1963933
SUM EIENDELER 20 792 905 15744 251

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Balanse

Belgp i: NOK Note 2022 2021
Innskutt egenkapital

Share capital 9,12 87 000 57 692
Overkurs 2770804

Annen innskutt egenkapital 5 000 000
Sum innskutt egenkapital 2857 804 5057 692
Opptjent egenkapital

Udekket tap 2328 147
Sum opptjent egenkapital -2 328 147
Sum egenkapital 2857 804 2729 545
Gjed

Langsiktig gjeld

Utsatt skatt 7

Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 10

Langsiktig konserngjeld 2

Other non-current liabilities 3,13 632 594 744 663
Sum annen langsiktig gjeld 632 594 744 663
Sum langsiktig gjeld 632 594 744 663

Kortsiktig gjeld

Leverandargjeld 810 508 808 247
Tax payable 7

Public duties payable 688 108 498 090
Kortsiktig konserngjeld 2,14 7212751 5579 439
Other current liabilities 8591 140 5 384 266
Sum kortsiktig gjeld 17 302 507 12 270 042
Sum gjeld 17935101 13014 706
SUM EGENKAPITAL OG GJELD 20 792 905 15744 251
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon

Selskapet har besluttet at Arsregnskapet
ikke skal revideres:

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Grunnlag for avgivelse

2023 412532

921 430 027
Aksjeselskap
7MOUNTAINS AS

c/o Media City
Lars Hilles gate 30
5008 BERGEN

01.01.2022 - 31.12.2022

Nei

Ja
Forenklet IFRS
organ

Haavard Saunes Myklebust
30.03.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 31.05.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

16.07.2024 kl 20:43
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Organisasjonznr: 921 430 027

TMOUNTAINS AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Sales revenue 2 9 224 020 5 656 140
Other income 3 112 069 42 301
Sum inntekter 4 9 336 089 5 698 441
Kostnader

Cost of sales 2 2 302 271 2 466 464
Employee benefits expense 5 3 454 321 2 933 432
Amortization 6 2 718 842 1 711 971
Other operating expenses 2, 5 10 519 157 4 046 187
Sum kostnader 18 994 592 11l 158 054
Driftsresultat -9 658 503 -5 459 613
Finansinntekter og

finanskostnader

Annen renteinntekt 1 250

Other financial income 8 187 546 52 359
Sum finansinntekter 188 796 52 359
Rentekostnad til foretak

i samme konsern 106 705

Annen rentekostnad 50 734 77
Other financial expenses 8 284 755 79 897
Sum finanskosztnader 442 194 79 974
Netto finans -253 398 -27 615
Ordinsrt resultat fer

skattekostnad -9 911 901 -5 487 228
Income tax expense 7

Ordinsrt resultat etter

skattekostnad -9 911 901 -5 487 228
Arsresultat -9 911 901 -5 487 228
Arsresultat etter

minoritetsinteresser -9 911 901 -5 487 228
Totalresultat -9 911 901 -5 487 228

Utskriftsdato 31.05.2023

Organisasjonsny 921 430 027

8ide 1 av

3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Organisasjonznr: 921 430 027
TMOUNTAINS AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Intangible assets & 17 953 423 13 780 318
Licences, patents etc.
Utsatt skattefordel 7

Sum immaterielle eiendeler 17 953 423 13 780 318

[e2)

Finansielle anleggzmidler

Lan til foretak i samme
konsern 2
Lan til tilknyttet

selskap og felles

kontrollert virksomhet 2
Other long-term receivables 10

Sum anleggsmidler 17 953 423 13 780 318

Omlepsmidler
Varer

Fordringer

Accounts receivables 968 705 732 727
Other short-term

receivables 3, 1o 1 421 781 972 236
Konsernfordringer 2

Sum fordringer 2 390 486 1 704 963

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 11 448 996 258 970
Sum bankinnskudd,

kontanter og lignende 448 996 258 970
Sum omlepsmidler 2 839 482 1 %63 933
SUM EIENDELER 20 792 905 15 744 251

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 9, 12 87 000 57 692

Overkurs 2 770 804

Annen innskutt egenkapital 5 000 000

Sum innskutt egenkapital 2 857 804 5 057 692
Utskriftedato 31.05.2023 Organisasjonsny 921 430 027 Side 2 av 3
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 921430027

Opptjent egenkapital

Udekket tap 2 328 147

Sum opptjent egenkapital -2 328 147

Sum egenkapital 2 857 804 2 729 545

Gjeld

Langsiktig gjeld

Utsatt skatt 7

Annen langsiktig gjeld

Gjeld til

kredittinstitusjoner 10

Langsiktig konserngjeld 2

Other non-current

liabilities 3, 13 632 594 744 663

Sum annen langsiktig gjeld 632 594 744 663

Sum langsiktig gjeld 632 594 744 663

Kortsiktig gjeld

Leverandergjeld 810 508 808 247

Tax pavyable 7

Public duties payable 688 108 498 090

Kortsiktig konserngjeld 2, 14 7 212 751 5 579 439

Other current liabilities B 591 140 5 384 266

Sum kortsiktig gjeld 17 302 507 12 270 042

Sum gjeld 17 935 101 13 014 706

SUM EGENKAPITAL OG GJELD 20 792 905 15 744 251
Utskriftedato 31.05.2023 Organisasjonsny 921 430 027 Side 3 av 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Organisasjonznr: 921 430 027
TMOUNTAINS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

8.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Var dato Din/Deres dato Saksbehandler
28.10.2022 18.10.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no ARS511733449 20833418
Org.nr Var referanse Postadresse
974761076 202215862619 Postboks 9200 Granland
0134 OSLO

7MOUNTAINS AS
c/o Media City, Lars Hilles gate 30
5008 BERGEN

Att. Anja Lutentun

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
7Mountains AS, org.nr. 921 430 027

Vi viser til deres brev av 19. oktober 2022 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsheretning pa norsk for 7Mountains AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering 7Mountains AS dispensasjon fra kravet til &
utarbeide arsregnskap og arsbheretning pé norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

7Mountains AS er eid av et norsk selskap og er en del av et internasjonalt konsern. Selskapet utvikler
produktet «DiNA» og retter seg mot mediebransjen og i saerdeleshet mot kringkastere, som bruker
produktet til &4 skrive og distribuere innhold til plattformer som lineeere kanaler, sosiale medier og websider.
Selskapet har bade norske og utenlandske kunder og leverandgrer.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at &rsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer kapital til foretakene, og
dels andre grupper som har interesse av 4 vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle objekter.
Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i samfunnsgkonomien skal bli best

Side1/2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

mulig. Gode regnskaper vil ogsa gjsre det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster
med basis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet har en
profesjonell eier og er en del av et internasjonalt konsern. Videre er det vektlagt at selskapet driver
virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Financial statement 2022
7mountains AS

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

Organization number: 921 430 027
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 921430027

Income statement

7mountains AS

Operating income and operating expenses Note 2022 2021

Sales revenue 2 9 224 020 5 656 140

Other income 3 112 069 42 301

Total income 4 9 336 089 5 698 441

Cost of sales 2 2302 271 2 466 464

Employee benefits expense 5 3 454 321 2 933 432

Other operating expenses 2,5 10 519 157 4 046 187

Operating expenses 16 275749 9 446 083

EBITDA -6 939 661 -3 747 642

Amortization 6 2718 842 1711 971

Total amortization 2718 842 1711 971 S
3
N

Operating profit/loss -9 658 503 -5459 613 %
2

Financial income and expenses §

Other interest income 1 250 0 =
m

Other financial income 7 187 546 52 359 -

Interest expense to group companies 106 705 0 %

Other interest expenses 50 734 77 Q

Other financial expenses 7 284 755 79 897 S

Net financial items -253 398 -27 615 %
£

Result before tax -9 811 901 -5 487 228 £
:

Income tax expense 8 0 0 §
i=]

Result for the year -9 911 901 -5 487 228 s

Other comprehensice income

Comprehensive income for the period 0 0

Total comprehensive loss -9 911 901 -5 487 228

Earnings per share

Diluted earnings per share 9 -141 -95

7mountains AS Page 2
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Balance sheet

7mountains AS

Assets Note 2022 2021

Non-current assets

Intangible assets

Intangible assets 6 17 953 423 13 780 318
Total intangible assets 17 953 423 13 780 318
Total non-current assets 17 953 423 13 780 318

Current assets

Receivables
Accounts receivables 968 705 732 727 S
Other short-term receivables 3, 10 1421 781 972 236 ;
Total receivables 2 390 486 1704 963 %
E:
Cash and cash equivalents g
Cash and cash equivalents 11 448 996 258 970 §
Total cash and cash equivalents 448 996 258 970 -
Total current assets 2 839 482 1963 933 g
2
Total assets 20 792 805 15 744 251 ]
=
£
g
S
2
8
S
&
7mountains AS Side 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921430027

Balance sheet

7mountains AS

Equity and liabilities Note 2022 2021
Equity

Paid in equity

Share capital 9 12 87 000 57 692
Share premium 2770 804 0
Not registered capital increase 0 5 000 000
Total paid in equity 2 857 804 5 057 692

Retained earnings

Uncovered loss 0 -2 328 147
Total retained earnings 0 -2 328 147
Total equity 2 857 804 2 729 545
Liabilities

Non-current liabilites
Cther non-current liabilities 3, 13 632 594 744 663
Total non-current liabilities 632 594 744 663

Current liabilities

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

Accounts payables 810 508 808 247
Public duties payable 688 108 498 090
Liabilities to group companies 2, 14 7212 751 5579 439
Other current liabilities 8591 140 5 384 266
Total current liabilities 17 302 507 12 270 042
Total liabilities 17 935101 13 014 706
Total equity and liabilities 20 792 905 15 744 251
Bergen,

The beard of 7mountains AS

Haavard Saunes Myklebust Anja Myntevik Lutentun
chairman of the board member of the board/ General Manager

7mountains AS Side 4
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Notes to the financial statement 2022

Statement of changes in equity

Share capital Share premium Not registered Other equity Total equity
capital increase

Asat 01.01.2022 57 692 0 5 000 000 -2 328 147 2729 545
Capital increase as 10 000 4 990 000 -5 000 0CO0 0
of 21.01.22

Capital increase as 19 308 7 692 705 2328 147 10 040 160
of 05.11.22

Result for the year -9 911 901 -9 911 901
Asat 31.12.2022 87 000 2 770 804 ¢ ] 2 857 804

Note 1 Accounting principles

7mountains ASis a limited liability company registered in Norway. The company's head office is located at
Lars Hilles gate 30, 5008 Bergen.

7mountains ASs statements for the financial year 2022 were approved at a board meeting on the 28th of
march 2023. The company’s activities are described in the note. The financial statements of 7mountains AS
are prepared in accordance with simplified IFRSpursuant to the Norwegian Accounting Act § 3-9 and
regulations regarding simplified application of IFRSissued by the Norwegian Ministry of Finance on 3
November 2014.

The financial statements have been prepared in accordance with uniform accounting principles for similar
transactions and events under otherwise similar conditions.

Revenue recognition:

Operating revenues from contracts with customers are recognized when control of a service or goods has
been transferred to the customer and in accordance with the amount that reflects what the group expects
to receive for the service. The company has concluded that it isthe principal in its revenue streams,
because it controls the services before these are transferred to the customer. Revenue from the sale of
services are recognized in the income statement when these are considered to have been delivered.

Classification of assets and liabilities:

The company distinguishes between current assets and fixed assets when presenting assets in the balance
sheet. In the same way, a distinction is made between short-term and long-term cbligations.

The company classifies an asset as a current asset when it:

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

+ Expectsto realize the asset or intendsto sell or consume it in the enterprise’s ordinary operating cycle

+ Primarily holds the asset for sale

+ Expectsto realize the asset within twelve months of the reporting period

Or

+ The asset isin the form of cash or a cash equivalent, unlessthe asset is subject to a restriction that
prevents it from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as fixed assets, including deferred tax assets.

The company classifies debt as short-term when the liability:

+ Is expected to be settled in the company's ordinary operating cycle

+ Primarily holds the obligation for turnover

+ Due for settlement within twelve months after the reporting pericd

Or

+ The group does not have an unconditional right to defer settlement of the obligation for at least twelve
months after the reporting pericd.

All other liabilities are classified as long-term debt, including deferred tax.

7mountains AS Page 5
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Notes to the financial statement 2022

Estimates and assumpfions:

Management has used estimates and assumptions that have affected assets, liabilities, income, expenses,
and disclosure of potential liabilities. This applies in particular to amortization of equipment and R&D.
Future events may cause the estimates to change. Estimates and the underlying assumptions are assessed
on an ongoing basis and are based on best judgment and histcrical experience. Changes in accounting
estimates are accounted for in the period in which the changes cccur. If the changes also apply to future
pericds, the effect is distributed over current and future periods.

In preparing the financial statements, management has made assessments based on best estimate and
judgments in the application of the accounting principles of the company.

Intangible assets - Research and development:

Development costs are capitalized providing that a future economic benefit associated with development
of the intangible asset can be established and costs can be measured reliably. Otherwise, the costs are
expensed as incurred. Capitalized costs are amortized linearly over its useful life.

Foreign currency:
Assets and liabilities in foreign currency is converted to NCK using the year end exchange rate. The effect
of gains and losses on foreign currency transactions is presented as financial income and expenses.

Pension:
The company has a defined contribution pension scheme. The pension premium is classified as payroll
costs.

Tax:

The income tax expense is comprised of both tax payable for the period, and changesin deferred tax.
Deferred tax is determined on the basis of existing temporary differences between accounting net income
and tax net income, including year-end loss carry-forwards, calculated at 22 % Temporary differences,
both positive and negative, which will or are likely to reverse in the same period, are recorded as a net
amount and reported as long-term liability in the balance sheet. When net deferred tax is an asset, it is
reported in the balance sheet as an asset when likely to be utilized.

Cash flow statement:

The cash flow statement has been prepared according to the indirect method. Cash and cash equivalents
include cash, bank deposits, and other short-term investments which immediately and with minimal
exchange risk can be converted into known cash amounts, with due date lessthan three months from
purchase date.

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

Note 2 Intercompany balances

Liabilities 2022 2021
Short term liabilities 7212 751 5579 439
Total liabilities 7212 751 5 578 439

During 2022, the company have delivered services to intercompanies for NOK 0 and bought services from
intercompanies for approximately TNOK 6 421.

7mountains AS Page 6
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Notes to the financial statement 2022

Note 3 Public subsidies

In 2021 the company received NOK 502 241 in grants from SkatteFUNN for research and development
projects. The amount was entered as deferred income in the balance sheet and is recognized as income in
line with depreciation of the asset to which the subsidy has been granted. The receivable on the subsidy
has been booked as other receivables. There have been no grants in 2022.

Note 4 Revenues

Activity distribution 2022 2021
Revenues from sales of goods/ recurring revenue 9281726 3274 140
Other income 54 363 2 424 301
Total 9 336 089 5 698 441
Geographical distribution 2022 2021
Norway 304 363 44 901
Other countries 9031 726 5 653 540
Total 9 336 089 5 698 441

Note 5 Personnel expenses, number of employees, loan and suretiesto employees

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

Payroll expenses 2022 2021
Salaries/ wages 6 931 052 5 756 535
Social security fees 1138 177 778 114
Pension expenses 438 889 347 986
Other remuneration 138 403 57137
Capitalized payroll costs -5192 200 -4 006 340
Total 3 454 321 2 933 432
Average number of employees during the accounting year 8 7

The general manager is employed in Fonn Group AS Salary and other remuneration to the general manager
is expensed in Fonn Group AS

No loans/ sureties has been granted to members of the board or to members of other administrative,
management or control bodies.

OTP (statutory occupational pension)

The Norwegian group companies are required to have a pension scheme in accordance with the Norwegian
law on required occupational pension ("lov om obligatorisk tjenestepensjon”). The group company's pension
scheme meets the requirement of this law.

Expensed audit fee
The company is not subject to the audit obligation in 2022.

7mountains AS Page 7
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Notes to the financial statement 2022

Note 6 Intangible assets

Research and Concessions, Total
development patents etc.
Acquisition cost 01.01 15 926 845 0 15 926 845
Additions 6 860 708 31 240 6 891 948
Acquisition cost 31.12 22 787 553 31 240 22 818 793
Acc. amortization/ impairment 31.12 4 865 370 0 4 865 370
Book value 31.12 17 922 183 31 240 17 953 423
Amortization in the year 2718 842 0 2718 842
Amortization plan Linear
Economic useful life 7 years

The expected income from ongoing R&D offsets the total costsincurred.

The company develops the product Dina. The product is aimed at the media industry, specifically at
broadcasters who use Dina to write and distribute content to platforms such as linear channels, social
media, and websites. Dina is delivered as a Software-as-a-Service (Saa$5) solution. Modern cloud technology
(AWS) and a product provided as a SaaS solution ensure continuous development and seamless updates of
new features. The users of Dina get instant accessto all optimisations and new features. Dina, asa
product, is constantly growing in functionality and scope, and new features are made available to
customers within days instead of months/ years.

Note 7 Specification of other financial income and other financial expenses

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

Other financial income 2022 2021
Other financial income 6 848 7104
Agio 180 698 45 255
Total other financial income 187 546 52 359
Other financial expenses 2022 2021
Disagio 284 755 79 897
Total other financial expenses 284 755 79 897
7mountains AS Page 8
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Notes to the financial statement 2022

Note 8 Tax
This year's tax expense 2022 2021
Entered tax on ordinary profit/ loss:
Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:
Result before tax -9911 901 -5 487 228
Permanent differences 80 252 -464 310
Changes in temporary differences -158 541 396 126
Taxable income -9 990 190 -5 555 412
Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance ] 0
The tax effect of temporary differences and loss for to be carried forward that has formed the basis for S
deferred tax and deferred tax advantages, specified on type of temporary differences ;
wy
=
2022 2021 Difference <
Intangible assets 202 935 156 464 -46 472 et
Allocations and more -632 594 -744 663 -112 069 g
Total -429 659 -588 20¢ -158 541 ﬁ
e
Accumulated loss to be brought forward -23 905 631 -13 915 441 9990 190 §
Not included in the deferred tax calculation 24 335 290 14 503 641 -9 831 649 g
o
I
Deferred tax assets (22 % 0 0 0 ::-
B
et
@
Deferred tax not included in the balance sheet. £
g
2
<
Q
i=]
&
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Notes to the financial statement 2022

Note 9 Earnings per share

The basic earnings per share are calculated asthe ratio of the profit for the year that is due to the
shareholders divided by the weighted average outstanding ordinary shares throughout the financial year.

When calculating the diluted earnings per share, the profit that is attributable to the ordinary
shareholders of the company and the weighted average number of ordinary shares outstanding are
adjusted for all the dilution effects relating to convertible bonds and share options. Such convertible
securities or share options did not exist as of 31.12.2021 and 31.12.2022.

Result of the year 2022 2021
Result of the year attributable to the shareholders -9911 901 -5 487 228
Share capital 2022 2021
Weighted average number of shares 70077 57 692
Hfect of convertible bonds 0 0
Hfect of share options 0 0
Diluted weighted average number of shares 70 077 57 692
Diluted earnings per share -141 -95

Note 10 Receivables and liabilities

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

2022 2021
Receivables with a maturity later than one year
Other long-term receivables 0 0
Total 0 0
Long-term debt with a maturity later than 5 years
Debt to credit institutions 0 0
Other long-term debt 0 0
Total 0 0
Note 11 Bank deposits
Funds standing on the tax deduction account (restricted funds) are NOK 448 996.
7mountains AS Page 10
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Notes to the financial statement 2022

Note 12 Share capital and shareholder information

Share capital Number Nominal value Book value

Ordinary shares 87 000 1 87 000

The share capital is owned by the following shareholders:

Shareholders: Number of shares Ownership
Fonn Group AS 87 000 100 %
Sum 87 000 100 %

The company has one class of shares and all shares come with full voting rights.

The Group consists of Fonn Group AS Mediability AS, Mediability Norway AS, Mediability Denmark A/ S,
Mediability Sweden AB, Mjoll AS Kunnusta AS and 7mountains AS. Fonn Group ASprepare consolidated
accounts wherein 7mountains ASis consolidated. The consclidated accounts are available at Fonn Group
AS Lars Hilles Gate 30, 5008 Bergen.

Note 13 Other provisions for liabilities

2022 2021
SkatteFunn-projects 632 594 744 663
Total financial income 632 594 744 663

Note 14 Cash-pool, colleterals and guaranties

7mountains ASisincluded in the group cash-pool together with the rest of the group consisting of Fonn
Group AS Mediability AS Moll AS Kunnusta AS, Mediability Norway AS Mediability Denmark A/ S and
Mediability Sweden AB. Balances as of 31.12.22 are classified as liabilities approximately TNOK 7 204
towards Fonn Group AS 7mountains ASs assets are pledges as security for the group's total commitment of
approximately TNOK 22 122 as of 31.12.2022. The total credit limit is TNOK 30 000.

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT

Note 15 Financial risk

The company's principal financial liabilities, comprise trade and other payables. The main purpose of these
financial liabilities is to finance the company's operations. The company's principal financial assets include
trade receivables, cash and cash equivalents that derive directly from its operations.

The company is exposed to marked risk, credit risk, liquidity risk and foreign currency risk.

Market risk

Marked risk is the risk that the future cash flows of a financial instrument will fluctuate becauss of
changes in market prices. Market risk includes interest risk and foreign currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits, debt and equity investments and derivative
financial instruments.

7mountains AS Page 11
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Notes to the financial statement 2022

Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The company’ s exposure to the risk of changesin market interest rates
relates primarily to changes in interest on the cash pool arrangement.

Credit risk

Credit risk isthe risk that a counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The company is exposed to credit risk from its operating
activities (primarily trade receivables). The company does not have any loss on trade receivables.

Liquidity risk

Liquidity risk isthe risk that the company will not be able to fulfill its financial obligation asthey fall due.
The company isincluded in the cash pool agreement where they have access to liquidity to meet its
liabilities. The company have also received liguidity through capital increases.

Foreign currency risk

Foreign currency risk isthe risk that the future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The company is exposed to changes in the value of NOK relative to
other currencies, primarily to the company's operating activities {i.e. when revenue or expense is
dominated in a foreign currency).

Penneo Dokumeninekkel: SHOZV-DQBES-3230Y-1CGNO-BW57[-47LKT
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Statement of cash flow 7mountains AS

2022 2021
Cash flow from operating activities
Profit before tax -9 911 901 -5 487 228
Amortization 2718 842 1711971
Change in accounts receivables, accounts payables -233 717 -443 754
Other changes 2 8351278 1337574
Net cash flow from operating activities -4 591 498 -2 881 437
Cash flow from investing activities
Purchase of fixed assets -6 891 948 -6 833 103
Net cash flow from investing activities -6 891 948 -6 833 103
<
R
Cash flow from financial activities “;\
oy
<
Changes in intercompany balances 1633 312 4741 907 §
Capital increase 10 040 160 5 000 000 g
Net cash flow from financial activities 11673 472 9 741 907 o
e
o
g
Net change in cash and cash equivalents 190 026 27 367 §
X
Wy
Cash and cash equivalents at beginning of period 258 970 231603 g
Cash and cash equivalents at end of period 448 996 258 970 g
=
g
2
8
i=]
2
=
&
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