== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

912 700 844

Aksjeselskap

WEST SUPPLY VII DRIFT AS
Smedasundet 97B

5525 HAUGESUND

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Thor Krukhaug
04.04.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 28.05.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséret 2024 for 912700844

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Operating income vessel 1 35199 795 22 793 068
Sum inntekter 35199 795 22 793 068
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig 2,3 5078 521 4792 357
tilvirkede varer

Bareboat-hire 2 23949210 13 252 420
Operating expenses vessel 2 536 461 3854 066
Overhead expenses 2,3 1100193 1077 239
Sum kostnader 32664 384 22976 083
Driftsresultat 2535410 -183 015

Finansinntekter og finanskostnader

Annen rentei nntekt 2 172 903 116 273
Sum finansinntekter 172 903 116 273
Rentekostnad til foretak i samme konsern 2 5813 18 057
Net currency differences -31 849 188 263
Financial expenses 2393 7317
Sum finanskostnader -23 644 213637
Netto finans 196 547 -97 364
Resultat far skattekostnad 2731957 -280 379
Tax on ordinary result 4 716 221 -35 108
Arsresultat 2015 736 -245 271
Arsresultat etter minoritetsinter esser 2015736 -245 271
Totalresultat 2015736 -245 271

Overfaringer og disponeringer
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Resultatregnskap

Belgp i: NOK Note 2024 2023

Transfer to other equity 2015736

Transfer from other equity -245 271

Sum overfaringer og disponeringer 5 2015736 -245 271
Side 2 av 21
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 28 353

Varigedriftsmidler

Deferred tax asset 4 28 353
Sum varige driftsmidler 28 353
Sum anleggsmidler 0 28 353
Omlgpsmidler

Varer

Fordringer

Trade debtors 2 12 087 460 4 331 667
Other short-term debtors 2 2 266 632 505 155
Sum fordringer 14 354 092 4 836 822
I nvesteringer

L oan to group companies 2 2405

Sum investeringer 2405

Bankinnskudd, kontanter og lignende

Bank deposits 3757474 568 528
Sum bankinnskudd, kontanter og lignende 3757 474 568 528
Sum omlgpsmidler 18113970 5405 350
SUM EIENDELER 18113 970 5433703

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Balanse

Belgp i: NOK Note 2024 2023
Share capital (30 shares at NOK 1000) 6 3409 3409
Annen innskutt egenkapital 23951 23951
Sum innskutt egenkapital 27 360 27 360

Opptjent egenkapital

Other equity 3125678 3548 745
Sum opptjent egenkapital 3125678 3548 745
Sum egenkapital 5 3153038 3576 105
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 2 850 965 918 212
Debt to group companies 2 13897 928 610 128
Income tax payable

Other current liabilities 212039 329 258
Sum kortsiktig gjeld 14 960 932 1857 598
Sum gjeld 14 960 932 1857 598
SUM EGENKAPITAL OG GJELD 18113970 5433703
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 430434

912 700 844
Aksjeselskap

WEST SUPPLY VII DRIFT AS
Smedasundet 97B

5525 HAUGESUND

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Thor Krukhaug
04.04.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.05.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

28.05.2025 kI 18:51

Brgnngysundregistrene
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Organisasjonznr: 912 700 844
WEST SUPPLY VII DRIFT AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter
Operating income vessel 1 35 199 795 22 793 068
Sum inntekter 35 199 795 22 793 068

Kostnader
Endring i beholdning av
varer under tilvirkning

og ferdig tilvirkede varer 2, 3 5 078 521 4 792 357
Bareboat-hire 2 23 949 210 13 252 420
Operating expenses vessel 2 536 461 3 B854 066
Overhead expenses 2, 3 1 100 193 1 077 239
Sum kostnader 32 664 384 22 976 083
Driftsresultat 2 535 410 -183 015

Finansinntekter og

finanskostnader
Annen renteinntekt 2 172 203 116 273
Sum finansinntekter 172 903 116 273

Rentekostnad til foretak

i samme konsern 2 5 813 18 057
Net currency differences -31 849 188 263
Financial expenses 2 393 7 317
Sum finanskosztnader -23 644 213 637
Netto finans 196 547 -97 364
Resultat fer skattekostnad 2 731 957 -280 379
Tax on ordinary result 4 716 221 -35 108
Arsresultat 2 015 736 -245 271

Arsresultat etter

minoritetsinteresser 2 015 736 -245 271

Totalresultat 2 015 736 -245 271

Overferinger og

disponeringer

Transfer to other equity 2 015 7386

Transfer from other equity -245 271

Sum overferinger og

disponeringer 5 2 015 736 -245 271
Utskriftsdato 27.05.2025 Organisasjonsny 912 700 844 8ide 1 av 3
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Organisasjonznr: 912 700 844
WEST SUPPLY VII DRIFT AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 28 353

Varige driftsmidler

Deferred tax asset 4 28 353

Sum varige driftsmidler 28 353

Sum anleggsmidler 0 28 353

Omlepsmidler

Varer

Fordringer

Trade debtors 2 12 087 460 4 331 667

Other short-term debtors 2 2 266 632 505 155

Sum fordringer 14 354 092 4 836 822

Investeringer

Loan to group companies 2 2 405

Sum investeringer 2 405

Bankinnskudd, kontanter

og lignende

Bank deposits 3 757 474 568 528

Sum bankinnskudd,

kontanter og lignende 3 757 474 568 528

Sum omlepsmidler 18 113 970 5 405 350

SUM EIENDELER 18 113 970 5 433 703

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital (30 shares

at NOK 1000) 6 3 409 3 409

Annen innskutt egenkapital 23 951 23 951

Sum innskutt egenkapital 27 360 27 360

Oopptjent egenkapital

Other equity 3 125 578 3 548 745

Sum opptjent egenkapital 3 125 678 3 548 745

Sum egenkapital 5 3 153 038 3 576 105
Utskriftedato 27.05.2025 Organisasjonsny 912 700 844 Side 2 av 3
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Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 2 850 965 218 212
Debt to group companies 2 13 897 928 610 128
Income tax payable 4

Other current liabilities 212 039 329 258
Sum kortsiktig gjeld 14 960 932 1 857 598
Sum gjeld 14 960 932 1 857 598
SUM EGENKAPITAL 0OG GJELD 18 113 970 5 433 703

Utskriftedato 27.05.2025 Organisasjonsny 912 700 844 Side 3 av 3
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Organisasjonznr: 912 700 844
WEST SUPPLY VII DRIFT AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

28.05.2025 ki 18:51 Brgnngysundregistrene
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@

s Saksbehandler Deres dato Var dato
Skatted1 re kto ratet Torstein Kinden Helleland 14.10.2015 19.10.2015
Telefon Deres referanse Vér referanse
22078139 Havard Framnes 2015/997974
USTENSJI@ REDERIT AS
Postboks 394

5501 HAUGESUND

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 14. oktober 2015 hvor dere soker om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprik for falgende selskaper;

West Supply VII AS org. nr. 912 700 836
West Supply VII Eier AS  org.nr. 912 700 879
West Supply VII Drift AS  org.nr. 912 700 844

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper tillatelse
til & utarbeide 4rsregnskap og rsberetning p engelsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen forutsetter at opplysningene som vediaket baserer seg pd ikke endres vesentlig,

Kopi av dette brevet ma sendes Regnskapsregisteret i Branneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

West Supply VII AS er holdingselskap for West Supply VII Eier AS og West Supply VII Drift AS.
Hovedaksjoner er Johannes Ostensjo Dy AS med 51 %. Videre er selskapene er eid av et
utenlandsk selskap med 26 %. Andre selskap i @stensje Rederi konsernet har tidligere fatt tillatelse
til & benytte engelsk sprék. Selskapene driver med rederivirksomhet. Alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Selskapene benytter ogsa
engelsk som arbeidssprak. Det er heller ingen forhold rundt selskapets finansiering som skulle tilsi
behov for regnskap pa norsk — bankforbindelser etterspor kun informasjon pa engelsk. Den norske
versjonen utarbeides kun for 3 tilfredsstille regnskapsloven.

Skattedirektoratets vurdering

Etter regnskapsioven § 3-4 tredje ledd skal arsregnskapet og drsberetningen vaere pa norsk.
Departementet kan ved enkeltvedtak bestemme at arsregnskapet og/eller &rsberetningen kan
veere pa et annet sprak.

L Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

Postadresse Besgksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteetaten.no BOG B0 000
0134 Osh Org.nr. 996250318 Telefaks

E-post skatteetaten nofsendepost 2217 08 60
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©@

2015/897974  Side2av2

Regjeringen har som sikiemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen fil kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdonnelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsé gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.

Det fremgar siledes at et av hovedformélene med regnskapsioven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere . Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Som nevnt ovenfor er det sxrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. 1 denne vurderingen har Skattedirektoratet lagt vekt pa at
hovedaksjonzr eier 51 % og at andre selskaper i konsernet tidligere har far tilvarende dispensasjon.
26 % av aksjene er eid av et utenlandsk selskap. Videre er det vektlagt at sentrale aktarer og
samarbeidspartnere innen bransjen behersker og benytter engelsk og at selskapet benytter engelsk
som arbeidssprak.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helieland

Dokumentet er elekironisk godkjent og har derfor ikke hdndskrevne signaturer
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West Supply VII Drift AS
Profit and loss statement
(Figures in USD)

Notes 2024 2023
Operating income and expenses
Operating income vessel 1 35199 795 22 793 068
Bareboat-hire 2 23949 210 13 252 420
Crew expenses 2,3 5078 521 4792 357
Operating expenses vessel 2 536 461 3 854 066
Operating result vessel 3 635 603 894 224
Overhead expenses 2,3 1 100 193 1077239
Operating result 2535410 -183 015
Financial income and expenses
Financial income 2 172 903 116273
Net currency differences 31849 -188 263
Financial expenses 2393 7317
Interest to group companies 2 5813 18 057
Net financial result 196 547 -97 364
Result before taxation 2731 957 -280379
Tax on ordinary result 4 716 221 -35108
Result for the year 2 015736 -245271

Allocation of result and equity transfers

Transfer from other equity 0 -245271
Transfer to other equity 2015736 0
Total allocations and equity transfers 5 2015736 -245271

This file is sealed with a digital signature.
& "\ The seal is a guarantee for the authenticity
3 ; ofthe document.

Document 1D
A3BSEBTSECFE4AEAAASCATES451476917
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West Supply VII Drift AS

Balance Sheet

(Figures in USD)
ASSETS Notes 2024 2023
Non-current assets
Intangible assets
Deferred tax asset 4 0 28 353
Total intangible assets 0 28 353
Total non-current assets 0 28 353
Current assets
Receivables
Trade debtors 2 12 087 460 4 331 667
Other short-term debtors 2 2 266 632 505155
Loan to group companies 2 2 405 0
Total receivables 14 356 496 4 836 822
Bank deposits 3757474 568 528
Total current assets 18 113 970 5405 350
TOTAL ASSETS 18 113 970 5433703

This file is sealed with a digital signature.
& "\ The seal is a guarantee for the authenticity
3 ; ofthe document.

Document 1D
A3BSEBTSECFE4AEAAASCATES451476917
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West Supply VII Drift AS
Balance Sheet
(Figures in USD)

Notes 2024 2023
EQUITY AND LIABILITIES
Equity
Paid-in capital
Share capital (30 shares at NOK 1000) 6 3409 3409
Other paid-in equity 23951 23951
Total paid-in capital 27 360 27 360
Retained earnings
Other equity 3125678 3 548 745
Total retained earnings 3125 678 3 548 745
Total equity 5 3153038 3 576 105
Liabilities
Current liabilities
Trade creditors 2 850 965 918212
Debt to group companies 2 13 897 928 610128
Other current liabilities 212 039 329 238
Total current liabilities 14 960 932 1 857 598
Total liabilities 14 960 932 1 857 598
TOTAL EQUITY AND LIABILITIES 18 113 970 5433 703

Haugesund, 19.03.2025
Johannes Gstensjo Fredrik Ottesen
Chairman of the Board / CEO Board member

This file is sealed with a digital signature.
& "\ The seal is a guarantee for the authenticity
3 ; ofthe document.

Document 1D
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West Supply VII Drift AS
Notes to Financial Statements 31 December 2024

Accounting policies

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and generally accepted accounting
principles for Small Companies.

Operating revenue and expenses

Revenue from freight operations is recognized when earned, which would normally be in the line with the operation of the vessel. Expenses
are recorded based on the matching principle, which means that expenses are included in the same period as the related revenues are
recognized.

Income taxes

Tax expenses are matched with operating income before tax. Tax related to equity transactions e.g.
group contribution, is recognised directly in equity.

Tax expense consists of current income tax expense and change in net deferred tax. Deferred tax liabilities and
deferred tax assets are presented net in the balance sheet.

Functional and presentation cmrency

The Financial Statements are presented in USD. Monetary items (assets, liabilities and bank deposits} in foreign currency are converted at
the exchange rate as on the balance sheet date. The exchange rate to Norwegian kroner for 2024 is set to 11,3381 for the balance sheet date
and 10,7481 as an average for the year.

Valuation and classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets.
Other assets are classified as current assets. Receivables due within one year are classified as cumrent
assets. The classification of current and non-current liabilities is based on the same criteria.

Current assets are valued at the lower of historical cost and fair value.

Tangible assets are capitalized and depreciated over the expected economic life. Direct maintenance costs are expensed as incurred, while
improvements are allocated to the cost base of the relevant asset and depreciated with that asset. If the recoverable amount of the asset is
lower than the carrying amount, the asset is written down to its recoverable amount. The recoverable amount is the higher of net selling
price and value in use. Value in use is the present value of future cash flow that the asset is expected to generate.

Other long-term liabilities, as well as short-term liabilities, are valued at nominal value.

Receivables

Trade receivables and other receivables are recognised at nominal value, less the accrual for expected losses of receivables. The accrual for
losses is based on an individual assessment of each receivable.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with
a maturity of less than three months at the date of purchase.

Cash Flow analysis
The cash flow statement is prepared using the indirect method.

Group
The company is included in West Supply VII AS's consolidated financial statements. The consolidated financial statements can be obtained
at the company’s business office in Haugesund.

This file is sealed with a digital signature.
& "\ The seal is a guarantee for the authenticity
3 ; ofthe document.

Document 1D
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Note 1- Operating Income

The vessel Edda Freya has been on a TC-contract with Deep Ocean during 2024. The vessel has been leased from sister company West

Supply VII Eier AS on bareboat terms.

Note 2 - Related party transactions

2024 2023
Bareboat-hire
West Supply VII Eier AS 23949210 13252420
Commision
Dstensjo Rederi AS 87 500 0
Crew expenses
Dstensjo Rederi AS 2688574 2882524
Overhead expenses
@stensje Rederi AS (Management fee) 1010370 979 607
Financial Income
West Supply VII Eier AS (guarantee provision income) 19862 54 646
‘WS Holding AS (guarantee provision income} 16 874 0
Interest to group companies
West Supply VI Eier AS 5813 18 057
Trade debtors
WS Holding AS 16 874 0
Trade creditors
Dstensjo Rederi AS 445 388 355845
Sum 445 388 355 845
Short-term debtors
West Supply VII AS (group contribution} 0 30 706
Gstensjo Rederi 2405 0
Sum 2405 30 706
Short-term debt
West Supply VI AS (group contribution} 3126671 30706
Debt to group companies
Dstensjo Rederi AS 87 500 14 564
‘West Supply VII Eier AS 10 683 757 564 458
Sum 10 771 257 575422

West Supply VII Drift AS provides security in the form of a guarantee for an external loan facility established by the parent company WS

Holding AS in 2024 and financing the group’s fleet of vessels.

Note 3 - Payroll costs, remuneration etc.

The company has no employees and is therefore not obliged to follow Act on Mandatory Occupational Pensions.

Crew is hired from Dstensjo Rederi AS and external suppliers.
There has been no remuneration to board members in 2024.

Audit fee for 2024 to Emnst & Young AS amounts to USD 6 963,- (ex VAT).

This file is sealed with a digital signature.
& "\ The seal is a guarantee for the authenticity

of the document,

Document 1D
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Note 4 - Income tax expenses

Specification of taxable income: 2024 2023
Result before taxes 2731957 -280379
Permanent differences 523 589 120 798
Change in temporary differences 0 0
Basis taxable income 3 255 546 -159 581
Tax loss carried forward -128 875 0
Given group contribtion 3126671 0
Received group contribution 0 30 706
Taxable result 0 -128 875
Specification of the tax effect of temporary differences and
losses carried forward: 2024 2023 Change
Tosses carried forward 0 (128 875) -128 875
Deferred benefit in the balance sheet 0 (28 353) -28 353
Specification of income tax expense: 2024 2023
Tax payable 0 0
Changes in deferred tax 281353 28353
Tax group contribution 687 868 -6 755
Total income tax expense 716221 -35108
Note 5- Equity
Share- Other Other Total
capital  paid-in equity equity equity
Equity at 1 January 2024 3409 23 951 3548 745 3576 105
Profit of the year 2015736 2015736
Given group contribution -2 438 803 -2 438 803
Equity at 31 December 2024 3409 23951 3125678 3153038
Note 6- Share capital and shareholder information
Ownership structure Ownership Voting
Number share rights
WS Holding AS 30 100 % 100 %

Note 7- Financial Instruments

The company entered into forward contracts in 2023 for the purpose of selling USD and buying NOK on a monthly basis for a certain
period of time. The forward contracts were entered into for hedging purposes and fair value of the contracts are not recognized in the
balance sheet. All forward contracts entered into were expired as of December 31st 2024.
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To the General Meeting in West Supply VII Drift AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of West Supply VII Drift AS (the Company), which comprise the
balance sheet as at 31 December 2024, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinicn

+ the financial statements comply with applicable statutory requirements, and

« the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial perfermance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibiiities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with
the requirements cof the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) are respensible for the preparation and
fair presentation of the financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due te fraud or error.

Penneo Dokumeninokkel: 5AQ98-518VW-OFRIH-41 2HG-JOCKD-23HS)

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a geing concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibhilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal centrol.

e Obtain an understanding cof internal centrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Bergen, 21.03.2025
ERNST & YOUNG AS

Penneo Dokumeninokkel: 5AQ98-518VW-OFRIH-41 2HG-JOCKD-23HS)

The auditor's report is signed electronically

Joarn Knutsen
State Authorised Public Accountant (Norway)

Independent auditor's report - West Supply VI Drift AS 2024

A member firm of Ernst & Young Global Limited
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