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Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 70978 847
Sum inntekter 2 70978 847
K ostnader

Annen driftskostnad 3 -2527 850 3623188
Sum kostnader -2527 850 3623188
Driftsresultat 2527 850 67 355 659

Finansinntekter og finanskostnader

Annen finansinntekt 4 9792 738 -907 057 302
Sum finansinntekter 9792 738 -907 057 302
Netto finans 9792738 -907 057 302
Ordineert resultat far skattekostnad 12 320 589 -839 701 643
Skattekostnad pa ordinaat resultat 7 2 350 257 -217 506 730
Ordineert resultat etter skattekostnad 9970332 -622 194 913
Arsresultat 9970332 -622 194 913
Arsresultat etter minoritetsinter esser 9970332 -622 194 913
Totalresultat 9970332 -622 194 913
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Balanse

Belgp i: NOK Note 2017 2016
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 213790611
Sum immaterielle eilendeler 213790 611
Skip, rigger, fly og lignende

Sum anleggsmidler 0 213790 611
Omlgpsmidler

Varer

Fordringer

Kundefordringer 3079130 70978 847
Andre fordringer 12 222 1999 687
Konsernfordringer 5 1049 191 807 3085 982 461
Sum fordringer 1052 283 159 3 158 960 995
Sum omlgpsmidler 1052 283 159 3158960 995
SUM EIENDELER 1052 283 159 3372751 606
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 9 6 440 000 6 440 000
Overkurs 145 761 318 221 797 397
Annen innskutt egenkapital 144 432 466
Sum innskutt egenkapital 152 201 318 372 669 863
Annen egenkapital

Sum egenkapital 8 152 201 318 372 669 863
Gjeld
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Balanse

Belgp i: NOK Note 2017 2016
Langsiktig gjeld

Utsatt skatt 7

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandargjeld 60 430 81743
Skyldige offentlige avgifter

Utbytte 900 000 000 3000 000 000
Kortsiktig konserngjeld 21412

Annen kortsiktig gjeld

Sum kortsiktig gjeld 900 081 842 3000 081 743
Sum gjeld 900 081 842 3000081 743
SUM EGENKAPITAL OG GJELD 1052 283 159 3372751 606
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FINANCIAL STATEMENTS 2017
STATOIL SHAH DENIZ AS
Org.no. 994 901 737
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Revenue and other income
Other income

Total revenue and other income
Operating expenses

Other operating expenses

Total operating expenses

Net operating income/{loss)
Net financial items

Income/(loss) before tax

income tax

Net income/({loss)

STATOIL SHAH DENZ AS

STATOIL SHAH DENIZ AS

Note

2017

2527 850
2527 850

2527 850

9792738

12320589

-2 350 257

9970332

2036

70978 847
70978 847

-3623 188
-3 623 188
67 355 659
-807 057 302
-839 701 643

217 506 730

-622 194913

e Page 2 .
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Assets
Non-current assets
Intangible assets
Deferred tax assets

Total intangible assets

Total non-current assets

Current assets

Receivables
Accounts receivables

STATOIL SHAH DENIZ AS

Receivables from group companies

Other receivables
Total receivables

Total current assets

TOTAL ASSETS

STATOIL SHAH DENIZ AS

Note 2017

o

3079130

5 1049 191 807
12222

1052283159

1052283 159

1052283 15%

2016

213790 611
213790 611

213790 611

70978 847

3 085982 461
1899 687

3 158 960 895

3158 960 995

3372751 606
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STATOIL SHAH DENIZ AS

Note
Equity

Paid-in capital

Share capital 9
Share premium

Additional paid-in capital

Total paid-in capital

Total equity 8

Liabilities

Current liabilities

Accounts payable

Dividends payable

Intercompany liabilities EX St.C00.S
Liabilities to group companies
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Oslo, 28.05.2018
The board of STATO!L SHAH DENIZ AS

AIasd’any ;beﬁhea’rtfmok ’ Fawad Quraishi
/C/‘ré:rmarfof the board ember of the board

.

fhor Tt Hoblieof
Hans Petter HyYbestad
General Manager

" STATOIL SHAH DENIZ AS

2017

6440000
145761 318
0

152 201 318

152 201 318

60430
900000 00D
21412
21412
900 081 842

900081 842

1052283 159

2016

6 440000
221797 387
144 432 466
372669863

372669 863

81743
3000060000
G

G
3000081743

3000081743

3372751606

Hu!Bé’Mere‘te Néfstad
Member of the board

. P.ag.e.q.
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STATOIL SHAH DENIZ AS

2017 2016
Operating activities
Income/{loss) before tax 12 320589 -839 701 643
{Gain)/loss on foreign currency transactions and balances 1507193 919 841 590
Increase/decrease in accounts receivables 67 899716 -58 503 959
Increase/decrease in accounts payables and other payable -21 313 -10 910
Increase/decrease in current intercompany accounts 1415639 1037 077
Increase/decrease in other balance sheet items 1987 465 -97 698
Cash flow provided by/{used in} operating activities 85109289 22 564 457
Investing activities
Increase/decrease in intercompany investments 3056000000 11914 564 015
Cash flows provided by/{used in} investing activities 3050000000 11914564 015
Financing activities
Dividends paid -3000 000 000 -9 000 000 000
Received group contribution 14 864 477 0
Paid group contribution 0 -3 659790 496
Cash flow provided by/{used in) financing activities -2985135523  -12 659 790 496
Netincrease/decrease in cash and cash equivalents 149973 767 -722 662 023
Effect of exchange rate changes on cash and cash equivalents -1507 193 -28 205 605
Cash and cash equivalents at the beginning of the period 19723757 770591 384
Cash and cash equivalents at the end of the period 168 190 330 19723 757
Cash and cash equivalents at the end of the period in the Cash Flow Statement includes
deposits in internal bank arrangement which is presented within the balance sheet item
receivables from group companies. Certain amounts in the comparable
period have been restated to conform to current pericd presentation.
Total amount 168 190 330 19723757
STATOIL SHAH BN As 1 'bé_é:e”éw .
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STATOIL SHAH DENIZ AS

Notes to the Financial Statements 2017

Note 1 - Significant accounting policies

The Financial Statements of STATOIL SHAH DENIZ AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles.

STATGIL SHAH DENIZ AS is part of the consolidated Financial Statements of Statoil ASA. The consolidated
Financial Statements can be retrieved from www.statoil.com or copies can be ordered by inquiry to Statoil
ASA, 4035 STAVANGER.

Revenue Recognition
Revenue is recognised when it is earned and cost of sales is recognised in the same peried as the revenue
to which they relate.

Use of estimates

Preparation of the financial statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies.

Foreign currency transiation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOX at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement,

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as fixed assets. Current assets are valued at the
lower of cost or fair value. Current liabilities are recorded at nominatl value. The group's receivables in cash
pool arrangements are treated as receivable/payable from/to group companies,

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for expected
losses of receivables.

Income Tax

income tax in the Income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 25 % in fiscal year 2016 and 24 % in fiscal year 2017. Deferred tax liabilities
and assets are recognised at 24 % in fiscal year 2016 and 23 % in fiscal year 2017, The effect of change in
tax rules is a change in estimate and is included in income tax expense for the period.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabitities and tax losses carried forward at year-end.

Deferred tax assets are recognised only to the extent that it is probable that the company will have future
taxable income, against which the asset can be utilised,
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STATOIL SHAH DENIZ AS

Notes to the Financial Statements 2017

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date.

Taxable income from the overseas petroleum production are exempt from taxation and it is not entitled to
deductions for expenses and loss related to such income. Financial items, except for debt interest, are
taxable. The debt interest is divided between Norway and abroad in accordance with the Norwegian Tax
law § 6-91.

The portion of the loss from activities other than overseas petroleum production can be offset by the
receipt of group contributions or carried forward for deduction in a later tax year. The carried forward part
of the loss will normally consist of net financial expenses, including debt interest allocated to Norway in
accordance with the Norwegian Tax law § 6-91. Any remaining loss is not possible to carry forward and
deferred tax assets are therefore not recognised.

Cash flow

The cash flow statement has been prepared by using the indirect method according to the
preliminary Norwegian accounting standard.

Note 2 - Revenue

2017 2016
Gain from sale of licence shares* 0 70978847
Total 0 70978 847
The gain is related to remaining settiement after sale of ownership in 2015.
Note 3- Other operating expenses

2017 2016

Auditor's remuneration (excl. VAT)
Audit fees 183 541 666 676
Other service fees 7 500 7500
Total 191041 674 176

The negative operating cost is due to settlement of insurance from previous vears of 3,1 million NOK,

There are no employees in the company.

There was no remuneration to the General Manager this year,
There was no remuneration to members of the Board this year,
The company is not reguired to have a mandatory pension scheme.
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STATOIL SHAH DENIZ AS

Notes to the Financial Statements 2017

Note 4 - Net financial items

2017 2016
Net foreign exchange gain/{loss), net -3 533786 -936 125 977
Interest income from group companies 13327727 30477 730
Sum interest and other financial income 13327727 30477730
Interest expense to group companies 0 -1 407 440
Other financial expense -1202 -1 615
Sum interest and other financial expense -1202 -1 408 055
Net financial income/(expense) 9792 738 -807 057 302
Note 5 - Receivables

2017 2016
Current receivables from group companies
Internal bank* 168 190330 19723757
Receivables Statoil ASA 0 3051327461
Statholding AS - group contribution 881 001477 1074 501
Statoil International Venezuela AS - group contribution 4] 13789976
Other short-term group receivables 0 66 766
Total 1049 151 807 3085982 461

*The company is taking part in an internal cash pool arrangement with Statoit ASA.

Note 6 - Transactions with related parties

Group companies:

Statoil Apsheron AS

Statoil ASA

Statoil Holding Netherlands B.V.
Statoil U.K Limited

Statoil Coordination Center N.V.

Transactions with related parties:

Transactions with related parties relates to support services.

Financia items are linked to the internal bank system. All transactions are conducted as part of the normat
course of business and at market prices. The transactions considered significant for this company are listed

below.

2017 2016
Purchase of services from group companies 329445 2 816 379
Financial income from group companies 13327727 30477730
Financial expenses to group companies 0 1407 440

For balance sheet items related to group companies and related parties refer to the relevant notes.

09.10.2019 kI 23:20 Brgnngysundregistrene Side 11 av 29



- Brgnngysundregistrene Arsregnskap regnskapsaret 2017 for 994901737

STATOIL SHAH DENIZ AS

Notes to the Financial Statements 2017

Note 7 - income tax

The company is taxable to Norway

2017 2018
Tax rate Norway, current tax 24 % 25%
Tax rate Norway, deferred tax 23% 24%
Income tax expense comprises:
Tax effect on group contribution -211 440 354 -3716 119
increase/{decrease} in deferred tax 213790611 -213 790611
Total 2350 257 -217 506 730
Current tax
Income before tax 12 320 589 -839 701 643
Permanent differences 0 1398611
Permanent differences relating to income from the extraction of
petroleum abroad 1) -2 527 850 -67 355 659
Tax loss transferred to/from deferred tax basis -890 794 215 890794 215
Received group contribution 881001 477 14 864 477
Tax base for Norway 0 o
Deferred tax
The tax effect of temporary differences and loss to be carried forward that has formed the basis for
deferred tax/{deferred tax asset), specified on type of temporary differences:
Temporary differences
Loss carried forward 0 -890 794 215
Total 1] -890 794 215
Deferred tax liability/{deferred tax assets) 0 -213 790 611
Total deferred tax assets in the balance sheet 4] -213790 611
Reconciliation of tax expense:
income before tax 12 320 589 -839 701 643
Nominal tax rate: 24%/ 25% 2956 941 -209925 411
Tax effect from:
Permanent differences -606 684 -16 489 262
Deferred tax rate change 0 8907 943
Total 2350257 -217 506 730
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STATOIL SHAH DENIZ AS

Notes to the Financial Statements 2017

1} See note 1 in which the rules for the tax treatment of income from the overseas petroleum production
are treated.

2} For companies that are in scope of the Norwegian tax law § 2-39 for exemption from tax on the overseas
petroleum production, temporary differences will, except temporary differences relating to financial items,
not affect taxable profit. Reference is made to the note regarding Tax §6-91 on the allocation of deductions
between Norway and abroad.

Note 8 - Equity

Share capital Share Additional paid- Retained Total equity
premium in capital earnings

Shareholder's equity 01.01, 6440000 221797397 144432 466 0 372669863
Net gain 9970 332 9470 332
Provision for dividends -900 000 000 -%00 000 000
Received group
contribution {after tax) 665 561 123 669 561 123
Transfer -76 036 079  -813993 589 8390029 668 o
Total equity at 31.12, 6440000 145761318 0 0 152201318

Note 9 - Share capital and shareholder information

The share capital consists of 1288000 shares with a value NOK 5 per share. All shares have the same
voting rights.

Shareholder information
All shares are owned by Statoil ASA,
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STATOIL SHAH DENIZ AS
(Org. nr. 994 901 737)

The Board of Directors Report 2017

Statoil Shah Deniz AS is a wholly owned subsidiary of Statoit ASA. The company is engaged in
activities connected to the Statoil Group’s operations in Azerbaijan related to exploration,
developiment. production and sale of gas. The company is managed from Stavanger and Oslo.

In April 2015, the company completed the sale of its remaining 15.5% interest in the Shah Deniz
field in the Caspian Sea to the Malaysian oil and gas company Petronas. The effective date was 1.
January 2014. Activities in 2016 and 2017 were primarily related (o financial and administrative
matters.

The company has no employees. The board of directors consist of two men and one woman.

Comments to the Financial Statements

Net operating income amount to NOK 2,53 million in 2017 compared to NOK 67.36 million in
2016. The reduction is due to reduced activity. Revenues in 2016 consist of a final settlement relas-
ed 1o the sale of the ownership interest.

Total cash flow from operating activities was NOK 85 million in 2017. Net operating income
amount 1o NOK 2.5 million. The difference is related to financial items and payment of receivables.

The company’s liquidity and financial pesition is good. The company is taking part in an intemal
cash poel arrangement with Statoil ASA. The arrangement secures access (o sufficient liquidity at
any time.

External environment

The board is not aware of any incidents in 2017 which have been harmiul to external environment.

Going concern

In accordance with the Accounting Act § 3-3 we confirm that the financial statements have been
£ b

prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Board of Directors
report and in the Financial Statements give a fair overview of the company’s assets, liabilities. {i-
nancial position and net result,

Oslo. 28.05.2018

~ A S P -
f‘“‘/ /?:/;" //»f/— Q/ Q\ L( 1. k\, L
Aiéﬁ/si;.@'ook LHil ¢ Merete N \ Nafsta wad Quraishi
Chairman of the board Member of the hoard| Member of the board
{
{

/&,q /‘%)4({/‘ ﬂ'v"fé(ﬁ
Hans Petter llyl estad
General Manager
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KPIAG A%

To the General Mesting of Statoil Shah Deniz AS

Independent auditor's report

Report on the Audit of the Financial Statements

Qpinion

We have audited the financial statements of Stato#t Shah Deniz AS showing a profit of

NOK 8 970 332. The financial statements comprise the balance sheet as at 31 December 2017, the
income statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a frue and fair view of the financial position of the Company as at 31 December
2017, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepled in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (£SAs). Our
responsibilities under those standards are further described in the Auditor's Responsibiiities for the
Audit of the Financial Statements seclion of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information. The other information comprises ihe Board of
Directors’ report, but does not include the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conciusion thereon.

In connection with our audit of the financial statements, our responsibility is 10 read the other
information and. in doing so, consider whether the other information is materially inconsislent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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R PR Auditor's Report - 2017
KRG Statot Shah Deniz AS

Responsibilities of The Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (Management) are responsibte for the preparation
in accordance with law and regquiations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary o enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
ar error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, malters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not Jikely that the
enterprise will cease operations.

Audhtor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including 1SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregale, they could reasonably be expected to infiuence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepled in Norway, including ISAs, we exercise professional judgment and maintain
professional sceplicism throughout the audil. We aiso;

» identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a2 material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control,

= evaluate the appropriateness of accounting policies used and the reasonableness of
accounding estimales and related disclosures made by management.

« conciude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
te draw altention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obiained up to the date of our auditor's report, However, future events or
cenditions may cause the Company to cease o continue as a going concern.

= evaluale the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner thal achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significan{ aud# findings, including any significant deficiencies in internal control
that we identify during our audil.
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[T g Auditor’s Report - 2017
kp Gs Statcil Shah Deniz AS

Report on Other Legal and Regulatory Requirements

Cpinton on the Board of Direclors’ report

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements and the
going concern assumption is consistent with the financial statements and complies with the law and
regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above. and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE} 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, # is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the Company's accounting information in accordance with the
law and bookkeeping standards and practices generally accepied in Norway.

QOslo, 31 May 2018

State Autharised Public Accountant
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©

: Saksbehandler Deres dato Yar dato
Skatted] re ktoratEt Torstem Kinden Helteland 18.07 2014 22.09.2014
Telefon Deres referanse Var referanse
22078138 Teresa Chan 20141508346
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser (il deres brev av 18, juli 2014 der det sokes om dispensasjon fra kravet ti] & utarbeide
- arsregnskap og arsberetning pa norsk sprak for 113 juridiske enheter eiet av Statoil ASA.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprak. jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg ph ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle ciet av Statoil ASA. Selskapenes
formal er & drive virksomhet i forbindelse med utforskning. utbygging. produksjon og omsetning av
petroleum, & drive med holding- og finansierings aktiviteter i Statoil konsernet og & drive eller delta
i {foredling. markedsforing. transport. og raffinering av petreleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjoper nedvendige tjenester {ra morselskap og ovrige selskaper
i Statoil konsernet. Selskapenes virksombhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestar bide av norske og ikke-norske statsborgere. Sammensetningen av
ansatle og eksterne leverandorer er bade norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er mternasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspraket er engelsk.
En norsk oversettelse vil kun ha til forma! & oppfyvile regnskapslovens sprakkrav.
Skattedirektoratets vurdering

Euer regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og arsberetningen ... vare pd norsk.
Departemeniet kan ved ... enkelivediak bestemme at arsregnskapet ogieller darsbereiningen kan
veere pd el annel sprak.”

I O prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v.. er det uttalt folgende om
regnskapslovens formél, jI pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Postbeks 9200 Grenfand Se www.skalleclaten.no 800 80 000
(134 Osip Crg.nr $96250318 Telelaks

E-post: skatteetaten nofsendepost 2217 0860
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“Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
wlike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives. feks. de ansatte og lokalsamfunner. Informasjonen (il kapitalmarkedet skal
gl grumidug for rikiig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken [ samfunnsokonomien skal bii best mulig. Gode regnskaper
vil ogsa giore det vanskeligere for markedsdeliakere d ta ut spekulasjonsgevinster med basis
i skjevi fordelt informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatie. jf. uttalelsen i
proposisjonen, blant andre investorer. kreditorer, ansatte og fokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pd norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuet!
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. | denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar it samme konsern. Aktiviteten i selskapene figger i hovedsak utenfor Norge. Styrets
sammensetning bestar bade av norske og ikke-norske statsborgere. Arbeidsspriket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle akterer
behersker og benytter engelsk sprik.

Vennligst oppgi vir referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedircktoratet
Torstein Kinden Heleland

Vedlegg: Liste over selskaper

Daokwmenter er elekironisk godkjent og har derfor ikke handskrevae sigraturer
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