== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:

Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

922 140 197
Aksjeselskap

SITECO NORWAY AS
Engebretsvei 5
02750SLO

01.10.2023 - 30.09.2024

Nei

Ja
Regnskapslovens alminnelige regler

Jarkko Mokko, Daniel Fischer, Ralph Christian Hesse

27.03.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 27.04.2025
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 922140197

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Salesrevenue 111 535 532 112 814 610
Sum inntekter 111 535532 112 814610
Kostnader

Cost of goods sold 79 069 976 83967 243
Payroll and related costs 18 049 057 15735 246
Depreciation 1525951 2515058
Other operating expenses 5605 795 5012 439
Sum kostnader 104 250 779 107 229 986
Driftsresultat 7284753 5584 624

Finansinntekter og finanskostnader

Annen renteinntekt 358 289

Other financial income 3943 1027
Sum finansinntekter 362 232 1027
Annen rentekostnad 63 489 7 483
Other financial expenses 23788 30821
Sum finanskostnader 87 277 38 304
Netto finans 274 955 -37 277
Resultat far skattekostnad 7 559 708 5547 347
Income tax expense 1709978 1256 395
Arsresultat 5849 730 4 290 952

Overfaringer og disponeringer

Ordinaat utbytte 5000 000 10 000 000
Overfaringer til/fra annen egenkapital 849 730 -5709 050
Sum overfaringer og disponeringer 5849730 4290 950
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 3646 285 5104 799
Sum immaterielle eilendeler 3646 285 5104 799

Varigedriftsmidler

Driftd @sare, inventar, verktay, kontormaskiner og lignende 170 109 86 392
Sum varige driftsmidler 170 109 86 392
Sum anleggsmidler 3816 394 5191191
Omlgpsmidler

Varer

Fordringer

Kundefordringer 19 505 956 15121 210
Andre fordringer 281 205

Konsernfordringer 1 300 000 919 628
Sum fordringer 21087 161 16 040 838

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 3573672 12 882 493
Sum bankinnskudd, kontanter og lignende 3573672 12 882 493
Sum omlgpsmidler 24 660 833 28923331
SUM EIENDELER 28 477 227 34114522

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 100 000 100 000
Overkurs 9930000 9930 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 922140197

Balanse
Belgp i: NOK Note 2024 2023
Sum innskutt egenkapital 10 030 000 10 030 000

Opptjent egenkapital

Annen egenkapital 1141529 291 802
Sum opptjent egenkapital 1141529 291 802
Sum egenkapital 11171529 10 321 802
Gjed

Langsiktig gjeld

Utsatt skatt 122 766 271422
Sum avsetninger for forpliktelser 122 766 271422

Annen langsiktig gjeld

sum langsiktig gjeld 122 766 271422

Kortsiktig gjeld

Leverandargjeld 2042 929 3743 046
Betalbar skatt 2012119 2110395
VAT, socia security costs etc 5017 922 4186 866
Utbytte 5000 000 10 000 000
Kortsiktig konserngjeld 82835

Other current ligbilites 3027 127 3480991
Sum kortsiktig gjeld 17 182 932 23521 298
Sum gjeld 17 305 698 23792720
SUM EGENKAPITAL OG GJELD 28 477 227 34 114 522
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:

Dato for fastsettelse av Arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2025 365695

922 140 197
Aksjeselskap
SITECO NORWAY AS
Engebrets vei 5

0275 OSLO

01.10.2023 - 30.092.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ

Jarkko Mokko, Daniel Fischer, Ralph
Christian Hesse

27.03.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 26.04.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

27.04.2025 kI 11:37
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 922140197

Organisasjonznr: 922 140 197
SITECO NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Sales revenue 111 535 532 112 814 610
Sum inntekter 111 535 532 112 814 610
Kostnader

Cost of goods sold 79 069 9276 83 967 243
Payroll and related costs 18 049 057 15 735 246
Depreciation 1 525 951 2 515 058
Other operating expenses 5 605 795 5 012 439
Sum kostnader 104 250 779 107 229 986
Driftsresultat 7 284 753 5 584 624

Finansinntekter og

finanskostnader

Annen renteinntekt 358 289

Other financial income 3 943 1 027
Sum finansinntekter 362 232 1 027
Annen rentekostnad 63 489 7 483
Other financial expenses 23 788 30 821
Sum finanskosztnader 87 277 38 304
Netto finans 274 955 -37 277
Resultat fer skattekostnad 7 559 708 5 547 347
Income tax expense 1 709 978 1 256 395
Arsresultat 5 849 730 4 290 952

Overferinger og

disponeringer

Ordinert utbytte 5 000 000 10 000 000

Overferinger til/fra

annen egenkapital 849 730 -5 709 050

Sum overferinger og

disponeringer 5 849 730 4 290 950
Utskriftedato 26.04.2025 Organisasjonsny 922 140 197 Side 1 av 3
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Organisasjonznr: 922 140 197
SITECO NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 3 646 285 5 104 799

Sum immaterielle eiendeler 3 646 285 5 104 799

Varige driftasmidler

Driftslesere, inventar,

verktey, kontormaskiner

og lignende 170 109 86 392

Sum varige driftsmidler 170 109 86 392

Sum anleggsmidler 3 816 394 5 191 191

Omlepsmidler

Varer

Fordringer

Kundefordringer 19 505 956 15 121 210

Andre fordringer 281 205

Konsernfordringer 1 300 000 9192 628

Sum fordringer 21 087 161 16 040 838

Bankinnskudd, kontanter

og lignende

Bankinnskudd, kontanter

og lignende 3 573 672 12 882 493

Sum bankinnskudd,

kontanter og lignende 3 573 672 12 882 493

Sum omlepsmidler 24 660 833 28 923 331

SUM EIENDELER 28 477 227 34 114 522

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 100 000 100 000

Overkurs 9 930 000 9 930 000

Sum innskutt egenkapital 10 030 000 10 030 000

Oopptjent egenkapital

Annen egenkapital 1 141 529 291 802

Sum opptjent egenkapital 1 141 529 291 802

Sum egenkapital 11 171 529 10 321 802
Utskriftedato 26.04.2025 Organisasjonsny 922 140 197 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 122 766 271 422

Sum avsetninger for

forpliktelser 122 766 271 422

Annen langsiktig gjeld

Sum langsiktig gjeld 122 766 271 422

Kortsiktig gjeld

Leverandergjeld 2 042 929 3 743 046

Betalbar skatt 2 012 119 2 110 395

VAT, social security

costs ete 5 017 922 4 186 866

Utbytte 5 000 000 10 000 000

Kortsiktig konserngjeld 82 835

Other current liabilites 3 027 127 3 480 991

Sum kortsiktig gjeld 17 182 932 23 521 298

Sum gjeld 17 305 698 23 792 720

SUM EGENKAPITAL OG GJELD 28 477 227 34 114 522
Utskriftedato 26.04.2025 Organisasjonsny 922 140 197 Side 3 av 3
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Organisasjonznr: 922 140 197
SITECO NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for smd
foretak er fulgt.

Necte

Antall arsverk i regnskapsaret
15.00

Nete

Spesifisering av resultatregnskapet

Lennkostnader
Lenn Arets Fiordrets
14048560.00 12447365.00
Folketrygdavgift Arets Fiordrets
2330654 .00 1915706.00
Pengjonskosthader Avets Fijordrets
912805.00 802397.00
Andre yvtelser Arets Fiordrets
757038.00 569778.00
Sum legnnskostnader Arets Fiordrets
18049057.00 15735246.00
Nete

Ekstraordin=re inntekter og kostnader

Sum Belep
Balansefert verdi 31.12. Varige driftemidler Tmmaterielle eiend.
Konsernregns kap

27.04.2025 kI 11:37 Brgnngysundregistrene Side 9 av 23
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Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Var dato Din/Deres dato Saksbehandler

11.11.2020 26.10.2020 Lars Waaltorp

800 80 000 Din/Deres referanse Telefon

Skatteel Skatteetaten.no 65623.147930 32212244
taten HJEARN/

Org.nr Var referanse Postadresse

974761076 2020/6020431 Postboks 9200 Granland
0134 OSLO

SANDS ADVOKATFIRMA DA
Postboks 1829 Vika
0123 OSLO

Att. Arne Hjertholm

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Siteco Norway AS, org.nr. 922 140 197

Vi viser til deres brev av 26. oktober 2020 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Siteco Norway AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Siteco Norway AS dispensasjon fra kravet
til & utarbeide arsregnskap og arsberetning péa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Siteco Norway AS er eid av et utenlandsk selskap som er en del av et internasjonalt konsern. Selskapet

driver virksomhet knyttet til produksjon og salg av belysningsutstyr, og kundene er hovedsakelig
bedriftskunder.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 922140197

samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er eid av et
utenlandsk selskap og inngar i et internasjonalt konsern. Videre er det vektlagt at alle sentrale akterer og
samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Annual report 2024

for
Siteco Norway AS

Organisation no.: 922 140 197
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== Brgnngysundregistrene Arsregnskap regnskapsaret 2024 for 922140197

Siteco Norway AS - Financlal Statements 2024
Profit and loss statement, P&L for the period 1/10-2023 to 30/9-2024

Note 2024 2023
NOK NOK

Operating income and expenses
Revenue 111 449 550 112 814 610
Other aperating income - -
Total operating income 111 535 532 112 814 610
Cost of goods sold 79 069 976 83 967 243
Payroll expenses 2 18 049 057 15 735 246
Depreciation of tangible and intangible assets 3 1 525951 2 515 058
Other operating expenses 5 605 755 5012 43¢
Total operating costs 104 250 779 107 229 586
Operating profit (Earnings Before Interests and Taxes) 7 284 753 5584 624
Financial income and expenses
Currencey gains 3943 1027
Interest and other financial income 358 289 -
Currencey losses 23 788 30 821
Interest expenses 63489 7 483
Net financial income 274 955 -37 277
Ordinary profit before tax 7 559 708 5 547 347
Tax on ordipary profit 4 _1 709 978 1256 395
Ordinary profit 5 849 730 4 290 952
Net profit or loss for the year 5 849 730 4 290 952
ATTRIBUTABLE TO
Ordinary dividend 5 5 000 000 10 000 000
Other equity 5 849 730 —=b 709 0350
Total 5849 730 4 290 952
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Siteco Norway AS - Financial Statements 2024

Balance sheet

ASSETS Note 30/9- 2024 30/9~ 2023
NOK NOK

Fixed assets
Intangible assets

ill 3 3 646 285 5 104 799
Total intangible assets 3 646 285 5 104 799
Tangible assets
Fixtures and fittings, tools, office machi tc. 3 170109 86 392
Total tangible assets 170 109 86 392
Total fixed and tangible assets 3 816 394 5191191
Current assets
Debtors
Trade debtors (account receivables) 19 505 956 15121 210
Trade debtors group companies - 919 628
Other receivables from companies
in the same group 6 1 300 000 -
Other debtors —=281 205 —_—
Total debtors 21 087 161 16 040 838
Cash and bank deposits 7 3573672 12 882 493
Total current assets 24 660 833 28 923 331
TOTAL ASSETS 28 477 227 34 114 522
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Siteco Norway AS - Financial Statements 2024

Balance sheet

EQUITY AND LIABILITIES Note  30/9- 2024 30/9- 2023
NOK NOK
Equlity
Paid-in equity
Subsicribed share capital (100 000 & 1) 8 100 000 100 000
Share premium reserve — 9930 000 —9 930 000
Total pald-in equity 10 030 000 10 030 000
Retained earnings
Other equity 5 1141 529 291 802
Total retained earnings 1141 529 291 802
Total equity 11171 529 10 321 802
Liabilities
Provisions
Deffered tax 4 122 766 271 422
Tetal provisions 122 766 271 422
Current liabllities
Trade creditors (account payables) 2 042 929 3 743 046
Accounts payable to companles
in the same group 6 82 835 -
Tax payable 4 2012119 2 110 395
Public duties payable 5017 922 4 186 866
Proposed dividend 5 000 000 10 000 000
Total current liabilities 17 182 932 23 521 298
Total liablities 17 305 698 23 792 720
TOTAL EQUITY AND LIABILITIES 28477 227 34 114 522
Oslo, 27.03.2025
/
; ("ﬁ' _,:: J
. (-: ) {,l ISRy, e

Ralph Christian Hasse
Member of the Board

Daniel Fischer
Chairman of the Board

General Manager
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Siteco Norway AS - Financial Statements 2024

Notes
Note 1 - Accounting principles and effect of changes in principles

The financial statements have been prepared in accordance with the Norwegian accounting
Act and generally accepted accounting principtes for small businesses in Norway. The
following accounting principles have been used: The FIFO principle for allocation of
acquisition cost for convertible financial assets, the lower value principle for market-based
current investments, leasing agreements are not capitalized, and the cost method has been
used for investments in general parinerships.

a) Continued operations

The financial statements have been prepared on a going concern basis, which contemplates
the realization of assets and the satisfaction of liabilities in the normal course of business.

b) Operating income

Revenues from sales of goods and services are recognized at the time of delivery. Revenues
from services are recognized as the services are provided.

¢) Current assets/Current liabilities

Current assets and current liabilities normally include items that are due for payment within a
year after the balance sheet date, plus items that are related to the flow of goods. Current
assets are valued at the lower of original cost and fair market value.

d) Fixed assets/non-current liabilities

Fixed assets are assets meant for long-term ownership and use. Fixed assets are valued at
acquisition cost, and capitallized and depreciated over the assets' useful economic life. Fixed
assets are written down to fair value if there is a drop In value which is not considered to be
temporary, Write~downs are reversed when the basis for write-down no longer exists.

e) Debtors

Trade debtors and other receivables are entered at nominal value after provisions for bad
debts. Provisions for bad debts are made on the basis of individual assessments of the
individual debts, Furthermore, unspecified allocations are made for other trade debtors to
cover potential losses.

f) Tax

Tax in the profit and loss account comprises both the payable tax for the period and the
change In deferred tax. Deferred tax is calculated at 22 % on the basis of the timing
differences that exist between the book values and the tax-related values, and the tax-
related carry-forward loss at the end of the financial year.

Temporary differences, both positive and negative, which will or are likely te reverse in the
same period, are recorded as a net amount.

g Foreign currency

Cash items in foreign currency are converted to the exchange rate at the balance sheet date.
Receivables and debts which are hedged by means of forward currency contracts are
valuated at forward price, with the exception of the interest element, which is accrued and
classified as interest income/expenses.
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Siteco Norway AS - Financial Statements 2024

Note 2 - Employees, wages and remuneration, loans to employees etc.

2024 2023

NOK NOK
Payroll expenses consist of the following items:
Wages 14 048 560 12 447 365
Employer's national insurance contribution 2 330 654 1 915 706
Pension costs 912 805 802 397
Other payroll expenses — 257 038 569778
Total payroll expenses 18 049 057 15 735 246
Number of man- years employed 15 14

Defined contribution pension scheme (ITP)

The company has a defined contribution pension scheme for all employees. The
contribution rates are, 5 per cent of salary between 0G and 7.1G, and 10 per cent of
salary from 7.1G up to 12G.

The employees can influence the way the funds are managed by choosing between
several investment options. The contributions are expensed as Incurred.

Note 3 - Fixed Assets

Goodwill Fixtures/ Sum
fittings
NOK NOK NOK
Acquisition cost 1.10. 11 668 111 464 543 12 132 654
Addition of assets - 151 154 151 154
Disposal of assets - - -
Acgquisition cost 30,09, 11 111 615 697 12 283 808
Accumulated depreciation 30.09. -8 021 826 -445 588 -8 467 414
Capitalized value as of 30.09. 3 646 285 170 109 3 816 394
Ongoing depreciations of the year -1 458 514 -67 437 -1 525 951
Economic life 8 years 3 years
Depreciation plan Linear Linear

The Goodwill is the difference between the purchase price and the value of the assets,
determined in April 2019 in connection with the acquisition of the Osram AS business.
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Sitece Norway AS - Financial Statements 2024

Note 4 = Tax
Tax for the year consists of:
2024 2023
NOK NOK
Payable tax on net profit for the year consists of:
Profit from ordinary activities before tax 7 559 708 5 547 347
Permanent differences 212 925 163 547
Change in temporary differences 675 709 1 501 754
Tax base, payable tax 8 448 342 7 212 648
Tax 22 % 1 858 635 1 586 782
This year’'s tax expense:
Payable tax 1 858 635 1586 782
Change in deferred tax =148 656 -330 387
Tax expense on ordinary tax 1 709 980 1 256 395
Payable tax in this balance:
30/9-2024

Payable tax on this year's result 1 858 635

wing assesse x from previous years 153 484
Total payable tax in the balance 2012119
Deferred tax:

Change

Fixed and intangible assets 675 709 =558 028 -1 233 737
Net base 675 709 -558 028 -1 233 737
Deferred tax, 22 % 148 656 -122 766 =271 422

Positive and negative temporary differences are offset when calculating net deferred tax/deferred tax

benefit.
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Note 5 - Equity

Issued Share Other Total

Capital premium equity
NOK NOK NOK NOK
As of 30/9-2023 100 000 9 930 000 291 802 10 321 802
Equity issue - - - -
Net profit for the current year - - 5 849 730 5849 730
Proposed dividend - - -5 000 000 -5 000 000
As of 30/9-2024 100 000 9 930 000 1141 532 11171 532

Note 6 — Intercompany transactions

30/9-2023 30/9-2024

Other receivables from companies in the same group: 0 1 3600 0CO

Accounts payable to companies in the same group: -919 628 82 835

Note 7 - Restricted bank accounts

The company do not have any restricted bank accounts. Deutsche Bank AG has
provided a guarantee for withho!ding tax obligations.

Note 8 - Shares, shareholders, group affiliation, etc.

The company’s shareholder Is: No. of Ownershlp
shares shares
Siteco GmbH 100 000 100 %

Address of Siteco GmbH: Georg-Simon-Ohm-Str. 50, 83301 Traunreut / Germany
Company headquarters: Traunreut, registered at the district court of Traunstein: HRB 27821

Siteco Norway AS is included in the consolidated financial statements of Siteco GmbH. The ultimate
parent company is Stern Steward Capital Sustainability GmbH with headquarter In Miinchen /
Germany.
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To the Annual Shareholders Meeting in Siteco Norway AS

INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the financial statements of Siteco Norway AS (the Company), showing a profit of
NOK & 849 730. The financial statements, which comprise the balance sheet as at September 30,
2024, and the statement of income for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion
* the financial statements comply with applicable statutory requirements, and
* the financial statements give a true and fair view of the financial position of the Company as
at September 30, 2024, and (of) its financial performance for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ Code of International Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to geing concern and using
the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 1SAs will always detect a material misstatement when it
exists.

Crowe Partner Revisjon AS is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Partner
Revisjon AS and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render
any professional services and does not have an ownership or partnership interest in Crowe Partner Revisjon AS.
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
hased on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Oslo, March 28, 2025
CROWE PARTNER REVISJON AS
Fredrik Haijord

State Authorized Public Accountant
{electronically signed)
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any professional services and does not have an ownership or partnership interest in Crowe Partner Revisjon AS.
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