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ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

921 526 016

Aksjeselskap

CHEVRON SERVICES NORWAY AS
Strandveien 8

1366 LYSAKER

01.01.2024 - 31.12.2024

Nei

Nei
Regnskapslovens alminnelige regler

Mailin Holm
08.05.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 15.07.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 2,3 194 836 895 207 274 831
Sum inntekter 194 836 895 207 274 831
Kostnader

Depreciation 4 319472 318 599
Other expenses 3,5 180 946 941 191 658 157
Sum kostnader 181 266 413 191 976 756
Driftsresultat 13570482 15298 075

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 1183831 2 237 506
Annen renteinntekt 18 074

Other financial income 7 535 252 4611 094
Sum finansinntekter 8 737 157 6 848 599
Rentekostnad til foretak i samme konsern 461 980 16 010
Annen rentekostnad 365 984 30404
Other financial expenses 4024119 6 853 789
Sum finanskostnader 4 852 083 6900 203
Netto finans 3885073 -51 603
Resultat far skattekostnad 17 455 556 15 246 472
Tax expense 6 3587742 3106 107
Arsresultat 13 867 814 12 140 364
Arsresultat etter minoritetsinter esser 13867 814 12 140 364
Totalresultat 13867 814 12 140 364

Overfaringer og disponeringer
Ordinaat utbytte 12 000 000 10 000 000
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Resultatregnskap

Belgp i: NOK Note 2024 2023

Transferred to other equity 256 250

Transferred from other equity -16 301

Sum overfaringer og disponeringer 11 983 699 10 256 250
Side 2 av 27
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 34 558
Sum immaterielle eilendeler 34558

Varigedriftsmidler

Equipment and other movables 4 84434 403 906
Sum varige driftsmidler 84434 403 906
Sum anleggsmidler 118 992 403 906
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 343254 408 969
Konsernfordringer 7 65 812 338 58 950 997
Sum fordringer 66 155 592 59 359 966

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 8 3294 355 1462 429
Sum bankinnskudd, kontanter og lignende 3294 355 1462 429
Sum omlgpsmidler 69 449 947 60 822 394
SUM EIENDELER 69 568 939 61 226 300

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 9 6 000 000 6 000 000
Overkurs 9 6 000 000 6 000 000
Sum innskutt egenkapital 12 000 000 12 000 000
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Balanse

Belgp i: NOK Note 2024 2023

Opptjent egenkapital

Other equity 9 5 464 886 5481 186
Result brought forward (aut) 1884114 1884114
Sum opptjent egenkapital 7 349 000 7 365 301
Sum egenkapital 9 19 349 000 19 365 301
Gjed

Langsiktig gjeld

Utsatt skatt 6 12 955
Sum avsetninger for forpliktelser 12 955

Annen langsiktig gjeld

Sum langsiktig gjeld 0 12 955

Kortsiktig gjeld

Tax payable 6 3635255 3143 668
Utbytte 12 000 000 10 000 000
Kortsiktig konserngjeld 7 18 084 656 18 328 009
Other current liabilities 18 384 142 12 260 482
Sum kortsiktig gjeld 52 104 053 43732 159
Sum gjeld 52 104 053 43745 114
SUM EGENKAPITAL OG GJELD 71 453 053 63110414
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 666206

921 526 016

Aksjeselskap

CHEVRON SERVICES NORWAY AS
Strandveien 8

1366 LYSAKER

01.01.2024 - 31.12.2024

Nei

Nei

Regnskapslovens alminnelige regler

organ
Mailin Holm
08.05.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 14.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

15.07.2025 kl 16:28
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Arsregnskap regnskapsaret 2024 for 921526016

Organisasjonznr: 921 526 016
CHEVRON SERVICES NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 2, 3 194 836 895 207 274 831
Sum inntekter 194 836 895 207 274 831
Kostnader

Depreciation 4 319 472 318 599
Other expenses 3, 5 180 946 9241 191 658 157
Sum kostnader 181 266 413 191 976 756
Driftsresultat 13 570 482 15 298 075
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 1 183 831 2 237 506
Annen renteinntekt 18 074

Other financial income 7 535 252 4 611 094
Sum finansinntekter 8 737 157 6 848 599
Rentekostnad til foretak

i samme konsern 461 980 16 010
Annen rentekostnad 365 984 30 404
Other financial expenses 4 024 119 6 853 789
Sum finanskostnader 4 852 083 6 900 203
Netto finans 3 885 073 -51 603
Resultat feor skattekostnad 17 455 556 15 246 472
Tax expense 5] 3 587 742 3 106 107
Arsresultat 13 867 814 12 140 364
Araresultat etter

minoritetsinteresser 13 867 814 12 140 364
Totalresultat 13 867 814 12 140 364
Overferinger og

disponeringer

Ordinert utbytte 12 000 000 10 000 000
Transferred to other equity 256 250
Transferred from other

equity -16 301

Sum overferinger og

disponeringer 11 983 699 10 256 250

Utskriftsdato 14.07.2025

Organisasjonsny 921 526 016

8ide 1 av 3
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Organisasjonznr: 921 526 016
CHEVRON SERVICES NORWAY AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel & 34 558
Sum immaterielle eiendeler 34 558

Varige driftasmidler
Equipment and other

movables 4 84 434 403 906
Sum varige driftsmidler 84 434 403 906
Sum anleggsmidler 118 992 403 906
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 343 254 408 969
Konsernfordringer 7 65 812 338 58 950 9297
Sum fordringer 66 155 592 59 359 966

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 8 3 294 355 1 462 429
Sum bankinnskudd,

kontanter og lignende 3 294 355 1 462 429
Sum omlepsmidler 69 449 947 60 822 394
SUM EIENDELER 69 568 939 61 226 300

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 9 6 000 000 & 000 000

Overkurs 9 6 000 000 6 000 000

Sum innskutt egenkapital 12 000 000 12 000 000

Opptjent egenkapital

Other equity 9 5 464 886 5 481 186

Result brought forward

{aut) 1l 884 114 1 884 114

Sum opptjent egenkapital 7 349 000 7 365 301

Sum egenkapital 2] 19 349 000 19 365 301
Utskriftedato 14.07.2025 Organisasjonsny 921 526 016 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt <] 12 955

Sum avsetninger for

forpliktelser 12 955

Annen langsiktig gjeld

Sum langsiktig gjeld 0 12 955

Kortsiktig gjeld

Tax payable 6 3 635 255 3 143 668

Utbytte 12 000 000 10 000 000

Kortsiktig konserngjeld 7 18 084 656 18 328 009

Other current liabilities 18 384 142 12 260 482

Sum kortsiktig gjeld 52 104 053 43 732 159

Sum gjeld 52 104 053 43 745 114

SUM EGENKAPITAL OG GJELD 71 453 053 63 110 414
Utskriftedato 14.07.2025 Organisasjonsny 921 526 016 Side 3 av 3
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Organisasjonznr: 921 526 016
CHEVRON SERVICES NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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A

pwc

To the General Meeting of Chevron Services Norway AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Chevron Services Norway AS {the Company), which comprise
the balance sheet as at 31 December 2024, the profit and loss statement and cash flow statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2024, and
its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Audifor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director {(management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

PricewaterhouseCoopers AS, Tassebekkveien 354, 3160 Stokke, Postboks 211 Sentrum, 0103 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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i R

pwc

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and o issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.For further description of Auditors Responsibilities for the Audit of the Financial Statements
reference is made to: hitps://revisorforeningen.no/revisjonsberetninger

Vestfold, 8 May 2025
PricewaterhouseCoopers AS

Kristian Watle

State Authorised Public Accountant
(This document is signed electronically)

212
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Revisjonsberetning Chevron Services Norway AS

Signers:
Name Method
Watle, Kristian BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
document, but are electronically integrated.

®

‘ Securely signed with Brevio

Date
2025-05-08 15:44

This file is sealed with a digital signature.
The seal is a guarantee for the authenticity

of the document,
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Annual Report 2024
Chevron Services Norway AS

Org.no.: 821 526 016
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Chevron Services Norway AS

Board of Directors' Report 2024

Business

Chevron Services Norway AS is engeged by Chevron Austrakia and Chevron U.S.A inc. to moniar two [arge
upsiream projects with OneSubsea LLC, a Schiumberger group company as contractor. The projects are
conducted from Chevron Services Norway AS business offices in Lysaker and Tranby, Norway and
OneSubsea premises in Egersund. The company does not have its own employses. |t uses ded
personne] from vatious Chevron group companies outside of Norway.

Chevron Services Norway AS was eslablished in 2018 and commencad s cperation in 2019, The company
is a wholly owned subsidiary of Chevron Global Energy Inc., & company Incorporated in the USA,

Financlal results

Revenues decreased from NOK 2054 million in 2023 to NOK 193 millicn in 2024 due to decreases in staffing
levels and project activity, and the net income increased from NOK 10,3 million to NOK 12 milllion. The
company has an equity ratic of 25,1 percent per 31.12 2024 and satisfactory liquidity. The company holds a
cash reserve of NOK 54.4 milion of which NOK 51,1 milkon is depoaited in a cash pool and NOX 3,3 mition
Is placad in a bank account.

Cash flow from operating activities was a net inflow o1 29 MNOK (a net outhow of 5,9 MNOI s 2023) The
devialion between the operating income and the cash flow from operating aclivities Is primarily due to an
Increase in working capital of 16 MNOK (this amouni is the nel change in frade receivables and payables,
and other working capitai balances).

The financial performance fs in line with expeciations. The forecast revenue and net income for 2025 is
driven by underlying project activity levels which is expected to decline as Norweglan project work scopas
complete and seconded personnet repatriate to their home countries.

The management of Chevron Services Norway AS is responsible for the preparation of the annual report
which is comprized of the annual accounts and note disclosures. The annual raport inctudes amounts that
e based an management('s bes! estimates and judgmeni and are prepared in acoordance with Narwegian
GAAP. It is the Board's opinion that the annual report falny reflects the company's 2024 performance and
financial situation 31 December 2024,

Financial risk

Financial risk Is primarily related to reduction in the oll price, which could atfect the demand for the company's
services on a long term basis. The company is axposed 10 currency axchangs risk since its transaciions are
denominated primarily is USD. Liquidity risk is considerad low. H ia anticipated that Chevron Sarvices'
operation will generate a cash surplus.

Golng concem
The Board of Directors confirns that the annua) accounts have besn prepared under the assumption of going
concem.

Working environmant

The working anvironmen is considared satisfactory. The company did not sxperience any sericus
occupational incidents in 2024. The board is of the view thet equal opportunity has been adequately
eddressed, and that hired pargonnel and board members are not subjected to any difierence in opportunity or
freatment based on thek ethnicity, national origin, extraction, colar, language, refigion and faith, The board
consist of two men.

As 8 aubsidiary of Chevron Corporation, the company board members are covared by llablity insurance
arranged by Chevron Corporation.
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Outer snvironment (external)

Chevion Services Norway AS is 8 responsible service provider lo Chavron Ausbralia, an Oil & Gas company
While Chavron Sarvicas Norway AS support companies in the exploration, produciian, and processing of
hydrocarbons, Chevron Services Norway AS services do not involve the praduction of hydrocarbons or the
emission of pollutants,

Norwegian Transparency Act

The Company is subject to the reguirements of the Norwegian Transparency Act. The group is m the process
of pertorming this year's assessments and aclions required by the Transparency Act and will publish a
statament on the results of the assessmants betfore June 30th, 2025,

Altocation of profits

The board suggests that the net profit for 2024 is appropriated as lollows:

Annual net profit for 2024 NOK 11983 699
Dividend NOK 12 000 000
Tranater from other equity NOK 16301

Lyszker. 8 May 2025
The Board of Chevron Services Norway AS

John Patrick Ching ] Alberto Montesi

Chairman of the board Member of tha boardigeneral
manager

15.07.2025 kl 16:28
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Profit and loss statement

Chevron Services Nonway AS

Operating Income Note 31.12.2024 31.12.2023
Revanue 2,3 102652 780 205390 717
Total revenus 192952760 205380747
Depreciation 4 319472 318 589
Other expenses 3.5 180 8486 941 191 658 157
Tola) axpanses 181266413 191674758
Operating income 11 686 368 13413991
Financlal incoms

Interes! income from group companies 1183 831 2237508
Other interest income 18 074 0
Other financial income 7 535 52 4611064
nterest exp to group panies 481 980 6010
Qther Interest expanses 365 984 30 404
Qther financial axpenses 4024 119 8853 189
Net inancial Income 3686073 31603
income before tax 15 571 441 13 362 387
Tax expense 8 3587 742 3106 107
Net income 11 983 689 10 256 250
Attributable to

Ordinary dividend 12 000 000 10 000 000
Transfered 10 cther equity [+] 258 250
Transferred from other equity 1€ 301 (]
Total 11 983 699 10 258 250
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Balance sheet

Chevron Services Norway AS
Asssty Note HA2.204 31.12.2023
Non-current sssets
Deferred tax asseils B 34 558 0
Totatintangible sasets 34 568 o
Property, plant and eguipment
Equiprent and other movables 4 84 434 403 908
Total non-currsnt assets 118 992 4031 9508
Current assets
Recelvables
Acoouns receivables group companies ? 65812338 58 850 987
‘Other short-term receivables 343254 408 968
Total receivables 86 158 592 59 359 568
Cash
Cash and cash equivalents a . 3284 355 1462 429
Total cash 3 264 368 14682 428
Total current asaets 88 449 947 60822 394
Total assets 89 588 939 61 226 300
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Balance sheet

Chavron Senvices Norway AS
Equity and liabilities Note 31.12.2024 31.12.2023
Equity
Palddn capital
Share capiial 9 6 600 000 6 0ao ono
Share pramium reserve L] 6000 000 6 000 000
Total paid-in capitat 12000000 12000000
Retalned eamings
Other equity 9 5 484 8BS 5481188
Total retalned eamings 5 464 226 5481 188
Total eguilty 9 17 464 086 17481 186
Non:-current liabllities
Doferred tax 8 1] 12 955
Tota) non<current liakilities [] 12956
Current liabilities
Tax payable 8 3635265 3 41688
Oividends 12 000 000 10 000 000
Liabiliiles to group companias 7 16 084 656 18 328 b9
Other current kablifies 18 384 142 12 260 482
Total current liatilities 52 104 053 43732 168
Totat Nabillties 52104 053 43745 114
TYotal equity and Habllities 69 568 938 61 226 300

Lysaker, 08 05.2025
The board of Chewran Services Norway AS

//M )
Toha'Patrick Ching /%Q

chairman of the board member of the board/Genearal Managar
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Cash flow statement

Chevron Sarvicas Norway AS

Cash flows from operating activitios

ncome batare tax

Taxes paid in the panod

Cepreciation

Change in accounts recoivable and other shor-ierm receivables
Change in kabiibes to group companias

Changa In olher liabilities

Net cash fows from aparaling activities

Cash flows lrom investment activiies
Changes in cash paol balance
Nat cash flows from investment activities

Cash flows Irom financing activities
Payment of dividend
Net cash flows from financing activities

Nst change in cash and cash equivalents
Cash and cash equivalents at the start of the period
Cash and cash equivalents at the end of tha period

31.12.2024 3M.12.2023
15571 441 13 362 357
-3 142 668 3088518
316 472 318 599
10409846 13441216
243 354 4333 438
6123650 6 445 103
29 037 458 -5 850 440
-17 205871 31 088 322
-17 205 671 31 086 322
-10000000  -25 000 000
10000000 25000 600
1831 925 227882
1462 420 1234 547
3284 355 1462429
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NOTES TO THE ANNUAL REPORT
Note 1 Accounting principles

The annual accounts have boen prepaned in accordance with the Norwegian Accounting Act and accounting
standards and praclices generslly accepted in Norway as per 31 December 2024

Forelgn curmency

The company's functions! curmency and presentation currency 15 NOIK with reference to the Accounting Act §
34, Monstary assets and liabilities denominated in currencies other than NOK ara revaluad at the sxchange
rate on the belance sheet date.

Revenue recognition

The company's cusiomers are Chavron Group companias, defivering technical assistance and support
sarvicas. Revenue is calculated as the cost incurred lo renders services plus 7 parcent markup. Revenue is
recognized when & service is defivered

Tax

The tax expense in the profit and loss statement includes both payable tax for the period and movement in
deferred taxes. Deferrad tax is calculated as 22 % of the temporary differences between accounting and lax
vahies ang losses brought forward al year-and .

Fixed assets
Fixed assets include assets included for long-term ownership and use and are valued at acquisition cost.
Fixad assels are depreciated over the assel's economic lifatime and are subject to impairment testing.

Currerd assots and Habilities

Curren! assets and liabilities inglude items due for payment within are year of the balance sheet date.
Curren! assets are vatued at the wer of acquisition cost and market value

Cash Flow Statement
The cash flow sialement has been prepared based on the indiracl method

Note 2 Operating income

2024 2023
Setvice line
Project sarvices 192 952 780 205 390 717
Total 192 952 780 205 390 117
Gaography
Auslralia 102 548 123 183 547 929
usa 363 020 11225266
Norway 41638 217 522
Total 192 952 180 206 380 717
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Note 3 Intragroup trangactions

Intragroug services dellvered 2024 2023
Chevron Australia Ply Lid 162 548 122 193 181 681
Chevron Notth America Exploration 383 020 11 073609
Chevron Marine Products Norway o 41838 217522
Total intragroup services delh d 192 952 780 204 472 501
Intragroup services received 2024 2023
CTOPTC 23667 038 33 8527 062
Chevron Austratia Pty Lty 51635 648 39 5683 383
Chevron Praducts UK Limited 14 375 448 20671 847
Chevron Global Energy Inc 10000 00O 24775146
Chevron Netheriands Finance 8Y 2388577 8126 718
Other - 3238 308 3112043
Totsl intragroup services received 105 606 018 1159822 749

In addition we have Interest aamed on the global cash pool balance hald by Netherlands Finance BV
presented as iterast income from group companies.

Nots 4 Fixed assets
Computer and
equipmants
Acquisition costs 0101 1964 114
Investments 2024 0
Disposals 2024 - _ a
Acquisition costs 31.12 1864 114
Accumulate depr 01 01 1480 208
Depreciation 2024 319472
Disposals 2024 .0
Accumulated depr 31.12 -1 739 880
Opening balance 2024 403 906
Closing balance 2024 84 434
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Note § Salary and other expenses

The company does nol have any own smployees but hires personnel fram various Ch compani
outsidle of Norway.

The company’s general manager is formally employed with an affikisted company
The audil fee for 2024 is NOK 273 850, excluding VAT No other services was provided.

Note 6 Tax

This year's tax sxpense 2024 2023
Entered lax on ordinary profithoss

Payable tax 3635255 3143658
Ghanpes in deferred tax 47 512 =37 561
Tax expenss on ordinary profitioss 3567 742 3 108 107
Taxoble income:

Result before tax 15 671 444 13 382 357
Permanen! difforences 736 478 756 N0
Changes in temporacy differences 215966 170733
Taxabla income 16 523 B85 14 289 400
Payable lax in the balance;

Payabla tax on this years result 38352588 3 143 668
Total payabtle tax in 1he balance 3635 265 3 143 668
Galouiation of effective tax sate

Profit before tax 15 571 441 13 382 357
Catculated tax on profit before tax 3425717 2939718
Tax effact of parmanent differences 162 028 188 368
Total _ 3 587 742 3108 107
Effective tax rata 23.0% 232%

The tax effect of temporary differances that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

— - - . 2024 2023 _ Difference
Tangible assets -157 081 58 884 215 956
Total -187 081 59 864 215 966
Basis for deferved tax 167 081 58 834 218 966
Deferred tax {22 %) «34 B8 12 968 47 512
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Nate 7 Intragroup receivahles, and debt

The company's Inlragroup receivables and habilities are

Intragroup recelvables 2024
Chevron Netherlands Finance BV 51272488
Chevron Australia Pty Ltd 13229211
Chevron Marine Products Norway AS 56 a80
Chuvion North Amefica Explocation Q
Chevron Services Company 0
Chevron Globat Energy Inc o]
Other o i N 1254 297
Total intragroup receivables 68 812338

2023
34077 183
24917 212

238 230

0

4550

0

-266 188
88 950 907

Out of the folal NOK 83 812 338 receivables NOK 51 064 443 18 a cash pool daposit held by Chevion

Netherlands Financa BY

Intragroup labllities 2024
Chevron Praducts UK Limited 11837 831
CTOPTC 1338789
Chavron Services Company 37873
Chavron Intemational Sesvices Lid 251785
Chavron North America Exploration o
Chevron industries o
Other . 4 817 357
Total intragroup Habifities 18 084 853

2023

10 888 186
1516 087
185 827
387 215
15723
2508
5342472
16 328 009
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Note 8 Restricted funda

NOK 1504 732 of tha company's bank deposits are restricled.

Note 8 Equity and ovwnership

The company has 300 shares with faca valua of NOK 20 000 per share The share caprial is NOK 8 milion
Al shaves are owned by Chevron Global Eaergy Inc, a Chevron group company incorporated in the USA

Shars Share premium Other equity Total equily

capltal reserve
Equity 31 December 2023 5000 00O 6 000 000 648t 188 17 481 186
Net income 2024 11 883 689 110883 698
Dividend o . +12000000  -12000000
Equity 31 December 2024 6§ 000 000 & 000 000 § 484 085 17 484 888

Annyal accounts for the group can be downlogded from www chevran com
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Viér date DinDarss dato Saksbshandlsr
24.04.2019 18.03.2018 Henning Stokke
800 80 000 Din/Deres referanse Telston
Siatiestaten Skatsatatan no Njil Tyssing 200 30 000
Org.nr Vérreferansa Postadresse
874761076 2019/5547068 Postboke 9200 Grenland
0124 05L0

KPMG LAW ADVOKATFIRMA AS
Postboks 7000 Majorstuen
0306 OSLO

Permission to prepare the annual accounts and directors’ report in
English language

With reference to your letter of 18 March 2019 with respect to the matter above, regarding the following

companles:
- Chevren Norge AS org.no. 930 322 784
- Chevren Scandinavia org.no. 987 454 369

- Chevron Services Norway AS  org.no. 821 526 016

Based on a total evaluation, the view of The Directorate of Taxes is that the above mentioned companies
may state the directors’ repert and annual accounts in English language aceerding to the Norwegian
Accounting Act § 3-4 third paragraph. The exempticn requires that the information the decision is based on,
does not change significantly.

A copy of this letter must be sent to the Register of Company Accounts in Brenngysund together with the
financial statements. It is incumbent on the company to document by this letter that the permit is granted.

Background
From the application:

Since the application will be similar for all three companies, we only send one application on behalf
of all three Chevron-companies. Hence, we hereby apply for an exemption from filing all three
financial statements in English.

We will in the applicafion refer to "the company" or Chevron. But the arguments are valid for all
three companies.

The company is formally Norwegian limited company (AS) and has one owner. The owner is
located abroad. The company is a member of the Chevron-group located in the US. Ali of the

shares are owned by a foreign company.

Although the company is Norwegian, its footing is heavily intemational. The company has no
employees, and are only registered in Nomay for
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o Technical support in Norwegian projects from Chevron expats {Chevron Services)
o Financlal services (Chevron Scandinavia) — company will be liquidated in 2019.
o Closing down of Chevron Norge's palroleum activities — company will be liquidated in 2020.

The product development and services happens ouiside of Norway and the petroieum business is
infemafional. Hence, the Nowvegian footing Is very limited.

The owner of Chevron needs the annual accounts and Director's report to be prepared in English,
in order fo undersfand the content and efficiently manage ihe company.

The company carmies out international business. The company is unable to identify potenlial users
of the annual accounts and the direcior’s rapport who could suffer, if an exemption is granted.

Communication infernally, communication with tha owner and communication in the Chevron-group
isin English. A Norwegian financial statement have little value and causes unnecessary extra work
for Chevron.

Permission to make the annual accounts and the directors’ report in Norway in English language
According to the Nerwegian Accounting Act § 3-4, third paragraph shall “the directors’ report and annual
accaounis ... be in Norwegian. The Ministry can in an individual decision decide thal the direclors’ report

and/or annual accounts may be in another language”.

Gt. prp. nr. 42 (1997-1998) About Act about annual accounts etc., says the following about the purpose of
the Accounting Act, refer section 1.1:

“The aim of the Govemment with respect to the Accounting Act is that it shall contribute fowards
providing infarmative accounts for different users of accounts. The users of accounts inchide
investors and credifors which provide capifal for the companies. Other groups include those who
have an inferest in knowing how the companies are operafed, for example employees and the local
community. The information fo the capital market is an important basis for the correc! pricing of
financial instruments. The correct pricing of stocks is an important factor in securing the best
possible allocation of resources in the economy. High quality accounts will aiso make it more
difficult for market participanis fo obfain speculative gains as a resulf of non-publicly available
information.”

Hence, cne of the main aims of the Accounting Act is fo contribute to “informative accounts for different

users of accounts™. The users of the accounts will include investors, creditors, employees and the local
community.
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Hence, it is the view of the Ministry that it is crucial that the question of dispensation from the general rule

that the annual accounts and/or direclors’ report should be prepared in Norwegian, not in any significant
way deviate from the consideration of users of the accounts.

As mentioned above it is particularly the consideration of the users of the account information, which has to
be taken into consideration when considering the application for permission. In this assessment, the
Directorate of Taxes has emphasized that the companies is wholly owned by an intenational Parent

Company. Further, the companies is part of a global Group, where the Group working language is English.
All parties in this trade of business uses and masters the English language.

Please state “our reference” (see above) in all written communication with The Norwegian Tax Authorities.

Best regards

Inger Helene Iversen

Senior Adviser

Legal Departement

Norwegian Directorate of Taxes

Henning Stokke

This document has been electronically approved and contains therefore no handwritten signatures.
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