== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

921 563 108

Aksjeselskap

PUBLIC PROPERTY INVEST AS
Haakon Vlls gate 5

0161 OSLO

01.01.2022 - 31.12.2022

5 &

Ja
Regnskapslovens alminnelige regler
Regnskapslovens alminnelige regler

Morten Kjeldby
27.06.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Brenngysundregistrene, 14.03.2024

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

K ostnader

Payroll expenses 1 4275477 1214 498
Other operating expenses 3958 761 350 733
Sum kostnader 8234 239 1565 231
Driftsresultat -8234 239 -1 565 231

Finansinntekter og finanskostnader

Annen renteinntekt 52 354 6
Other financial income 326

Sum finansinntekter 52 680 6
Netto finans 52 680 6
Ordinaert resultat far skattekostnad -8 181 558 -1565 225
Income tax expense 2 18 673 606 -345 538
Ordineert resultat etter skattekostnad -26 855 164 -1219 688
Arsresultat -26 855 164 -1219 688
Arsresultat etter minoritetsinter esser -26 855 164 -1219 688
Totalresultat -26 855 164 -1219 688

Overfaringer og disponeringer
Other equity 3 -26 855 164 -1219 688
Sum overfaringer og disponeringer -26 855 164 -1219 688
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 6 419 856 19070 283
Sum immaterielle eilendeler 6 419 856 19070 283
Finansielle anleggsmidler

Investering i datterselskap 3553970014 2665 055 360
Lan til foretak i samme konsern

Other long-term receivables

Sum finansielle anleggsmidler 3553970014 2665 055 360
Sum anleggsmidler 3560 389 870 2684 125 643
Omlgpsmidler

Varer

Fordringer

Accounts receivables 36 938

Other short-term receivables 49 261 365
Konsernfordringer 93018 141 48 459 524
Krav painnbetaling av sel skapskapital 293 876 182
Sum fordringer 93104 340 342 336 071
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 8970 558 7 146 815
Sum bankinnskudd, kontanter og lignende 8970558 7 146 815
Sum omlgpsmidler 102 074 898 349 482 886
SUM EIENDELER 3662 464 768 3033608529
BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Balanse

Belgp i: NOK Note 2022 2021
Innskutt egenkapital

Share capital 3 3596 583 2365 289
Overkurs 3 3591 130552 2319244 274
Annen innskutt egenkapital 3 379 326 934
Sum innskutt egenkapital 3594 727 135 2700 936 497
Opptjent egenkapital

Other equity 3 -28 074 680 -1219516
Sum opptjent egenkapital -28 074 680 -1219516
Sum egenkapital 3 566 652 455 2699 716 981
Gjed

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Obligasjonslan 7
Gjeld til kredittinstitusjoner

Other non-current liabilities

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandargjeld 73 266 102 073913
Tax payable 2

Public duties payable 123672 127 526
Kortsiktig konserngjeld 6 93018 141 219769 333
Other current liabilities 2597 235 11920776
Sum kortsiktig gjeld 95812 314 333891548
Sum gjeld 95812 314 333891 548
SUM EGENKAPITAL OG GJELD 3662 464 768 3033608529
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Konsernetsresultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Rental income 505 083 196 67 898 007
Other operating income 508 750 681 250
Sum inntekter 505 591 946 68 579 257
K ostnader

Payroll expenses 2 4275477 1214 498
Depreciation and amortisation expense 3 210811 379 21871917
Nedskrivning av varige driftsmidler og immaterielle eiendeler 3 187 864 916

Other operating expenses 5 94 635 507 10986 714
Sum kostnader 497 587 279 34073130
Driftsresultat 8004 667 34 506 127
Finansinntekter og finanskostnader

Income from subsidiaries

Annen rentei nntekt 2 160 686 119 370
Other financial income 158 440 105
Sum finansinntekter 2319126 119474
Annen rentekostnad 6 226 176 093 52 550 601
Financial expenses 6 3386 333414
Sum finanskostnader 226 179 479 52 884 015
Netto finans -223 860 353 -52 764 541
Ordinaert resultat far skattekostnad -215 855 686 -18 258 414
Income tax expense 7 -47 577 478 -4 087 484
Ordineert resultat etter skattekostnad -168 278 208 -14 170 929
Arsresultat -168 278 208 -14 170 929
Arsresultat etter minoritetsinter esser -168 278 208 -14 170 929
Totalresultat -168 278 208 -14 170 929
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Konsernetsresultatregnskap

Belgp i: NOK Note 2022 2021

Overfaringer og disponeringer

Transferred from reserve for valuation variances

Other equity 11
Transferred from other equity -168 278 208 -14 170 929
Sum overfaringer og disponeringer -168 278 208 -14 170 929

14.03.2024 kI 01:05 Brgnngysundregistrene Side 5av 73



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Konsernets balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Goodwill

Varigedriftsmidler

Buildings and land 3,4,8 10571009 131 8 460 640 294
Machinery and equipment 3
Sum varige driftsmidler 3,4,8 10571 009 131 8 460 640 294

Finansielle anleggsmidler

Investments in shares 20 600
Other long-term receivables 6 596 427 7 530 026
Sum finansielle anleggsmidler 6 596 428 7 550 626
Sum anleggsmidler 10577 605 558 8 468 190 920
Omlgpsmidler

Varer

Fordringer

Accounts receivables 12 576 965 5981 889
Other short-term receivables 20 055 521 12 349 561
Krav painnbetaling av sel skapskapital 9 293 876 182
Sum fordringer 32 632 486 312 207 631

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 10 176 504 792 201973518
Sum bankinnskudd, kontanter og lignende 176 504 792 201973518
Sum omlgpsmidler 209 137 278 514 181 150
SUM EIENDELER 10 786 742 836 8982 372070

BALANSE - EGENKAPITAL OG GJELD

14.03.2024 kI 01:05 Brgnngysundregistrene Side 6 av 73



== Brenneysundregistrene

Arsregnskap regnskapséaret 2022 for 921563108

Konsernets balanse

Belgp i: NOK Note 2022 2021
Egenkapital

Innskutt egenkapital

Share capital 11 3596 583 2 365 289
Overkurs 11 3591 130 552 2319 244 273
Annen innskutt egenkapital 11 379 326 934
Sum innskutt egenkapital 11 3594727 134 2700 936 497
Opptjent egenkapital

Other equity 11 -170 348 954 -2 779 605
Result brought forward (aut)

Sum opptjent egenkapital -170 348 954 -2 779 605
Minoritetsinteresser 63 803 534
Sum egenkapital 3424378 180 2761 960 426
Gjeld

Langsiktig gjeld

Utsatt skatt 7 1543 292 607 980 544 826
Other provisions 746 510 663 530
Sum avsetninger for forpliktelser 1544039 117 981 208 356
Annen langsiktig gjeld

Obligagonslan 13 3011 221 443 2994 276 895
Gjeld til kredittinstitusjoner 13 2681 921 501 1423992 185
Langsiktig konserngjeld 13 126 140 264
Other non-current liabilities 39204 415 27 350 115
Sum annen langsiktig gjeld 5732347 359 4571 759 459
Sum langsiktig gjeld 7 276 386 476 5552 967 815
Kortsiktig gjeld

Sertifikatlan 13 290 000 000
Leverandergjeld 20 556 509 149 793 445
Tax payable 227 489
Public duties payable 666 649 927 992
Other current liabilities 13 64 755 021 226 494 903
Sum kortsiktig gjeld 85978 180 667 443 829
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Konsernets balanse

Belgp i: NOK Note 2022 2021
Sum gjeld 7 362 364 656 6 220 411 644
SUM EGENKAPITAL OG GJELD 10 786 742 836 8982 372 070
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:
Benyttet ved utarbeidelsen av
drsregnskapet til konsernet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Grunnlag for avgivelse

2023 584296

921 563 108

Aksjeselskap

PUBLIC PROPERTY INVEST AS
Haakon VIIs gate 5

0161 OSLO

01.01.2022 - 31.12.2022
Ja

Ja

Ja

Regnskapslovens alminnelige regler

Regnskapslovens alminnelige regler

organ
Morten Kjeldby
27.06.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Ar 2021:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 18.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

14.03.2024 kl 01:05

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Kostnader

Payroll expenses 1 4 275 477 1 214 498
Other operating expenses 3 958 76l 350 732
Sum kostnader 8 234 239 1 565 231
Driftsresultat -8 234 239 -1 565 231

Finansinntekter og

finanskostnader

Annen renteinntekt 52 354 6
Other financial income 326

Sum finansinntekter 52 680 6
Netto finans 52 680 6

Ordinzrt resultat feor

skattekostnad -8 181 558 -1 565 225
Income tax expense 2 18 6732 606 -345 538
Ordinzrt resultat etter

skattekostnad -26 855 164 -1 219 688
Arsresultat -26 855 164 -1 219 688

Arsresultat etter

minoritetsinteresser -26 855 164 -1 219 688

Totalresultat -26 855 164 -1 219 688

Overferinger og

disponeringer

Other equity 3 -26 855 le64 -1 219 688

Sum overferinger og

disponeringer -26 855 164 -1 219 688
Utskriftedato 18.07.2023 Organisasjonsny 921 563 108 Side 1 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 6 419 856 19 070 283
Sum immaterielle eiendeler 6 419 856 19 070 283

Finansielle anleggsmidler

Investering i datterselskap 4 3 553 970 014 2 665 055 360
Lan til foretak i samme
konsern 6

Other long-term receivables
Sum finansielle

anleggsmidler 3 553 970 014 2 665 055 360
Sum anleggsmidler 3 560 389 870 2 684 125 643
Omlepsmidler

Varer

Fordringer

Accounts receivables 36 938

Other short-term

receivables 49 261 365
Konsernfordringer 6 93 018 141 48 459 524
Krav pd innbetaling av

selskapskapital 5 293 876 182
Sum fordringer 93 104 340 342 336 071

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 8 970 558 7 146 815
Sum bankinnskudd,

kontanter og lignende 8 970 558 7 146 815
Sum omlepsmidler 102 074 898 349 482 886
SUM EIENDELER 3 662 464 768 3 033 608 529

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 2 3 596 583 2 365 289

Overkurs 3 3 591 130 552 2 319 244 274

Annen innskutt egenkapital 23 379 326 934

Sum innskutt egenkapital 3 594 727 135 2 700 936 497
Utskriftedato 18.07.2023 Organisasjonsny 921 563 108 Side 2 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Opptjent egenkapital

Other equity 3 -28 074 680 -1 219 516

Sum opptjent egenkapital -28 074 680 -1 219 516

Sum egenkapital 3 566 652 455 2 699 716 981

Gjeld

Langsiktig gjeld

Utsatt skatt 2

Annen langsiktig gjeld

Obligasjonslan 7

Gjeld til

kredittinstitusjoner 7

Other non-current

liabilities 6

Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 73 266 102 073 9123

Tax payable 2

Public duties payable 123 672 127 526

Kortsiktig konserngjeld 6 93 018 141 219 769 333

Other current liabilities 2 597 235 11 9220 776

Sum korteiktig gjeld 95 812 314 333 891 548

sum gjeld 95 812 314 333 891 548

SUM EGENKAPITAL OG GJELD 3 662 464 768 3 033 608 529
Utskriftedato 18.07.2023 Organisasjonsny 921 563 108 Side 3 av 7
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Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST AS

KONSERNRESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Rental income 505 083 196 67 898 007
Other operating income 508 750 681 250
Sum inntekter 505 591 946 68 579 257
Kostnader

Payroll expenses 2 4 275 477 1 214 498
Depreciation and

amortisation expense 3 210 811 379 21 871 917
Nedskrivning av varige

driftsmidler og

immaterielle eiendeler 3 187 864 916

Other operating expenses 5 94 635 507 10 986 714
Sum kostnader 497 587 279 34 073 130
Driftsresultat 8 004 667 34 506 127
Finansinntekter og

finanskostnader

Income from subsidiaries

Annen renteinntekt 2 160 686 1192 370
Other financial income 158 440 105
Sum finansinntekter 2 319 126 119 474
Annen rentekostnad 6 226 176 093 52 550 601
Financial expenses 6 3 386 333 414
Sum finanskostnader 226 179 479 52 884 015
Netto finans -223 860 353 -52 764 541
Ordinzrt resultat fer

skattekostnad -215 855 686 -18 258 414
Income tax expense 7 -47 577 478 -4 087 484
Ordinert resultat etter

zkattekostnad -168 278 208 -14 170 929
Arsresultat -168 278 208 -14 170 929
Arsresultat etter

minoritetsinteresser -168 278 208 -14 170 929
Totalresultat -168 278 208 -14 170 929
overferinger og

disponeringer

Transferred from reserve

for valuation variances

Other equity 11

Utskriftsdato 18.07.2023

Organisasjonsny 921 563 108

8ide 4 av 7

14.03.2024 kl 01:05

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Transferred from other

equity -168 278 208 -14 170 929

Sum overferinger og

disponeringer -168 278 208 -14 170 929
Utskriftedato 18.07.2023 Organisasjonsny 921 563 108 S8ide 5 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST AS

KONSERNBALANSE

Belep i: NOK Note 2022 2021

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Goodwill

Varige driftsmidler

Buildings and land 3, 4, 8 10 571 009 131 8 460 640 294
Machinery and equipment 3

Sum varige driftzmidler 3, 4, 8 10 571 009 131 8 460 640 294
Finansielle anleggsmidler

Investments in shares 20 600
Other long-term receivables 6 596 427 7 530 026
Sum finansielle

anleggsmidler 6 596 428 7 550 626
Sum anleggsmidler 10 577 605 558 8 468 190 920
Omlepsmidler

Varer

Fordringer

Accounts receivables 12 576 265 5 9281 889
Other short-term

receivables 20 055 521 12 349 561
Krav pd innbetaling av

selskapskapital 9 293 876 182
Sum fordringer 32 632 486 312 207 631

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 10 176 504 792 201 973 518
Sum bankinnskudd,

kontanter og lignende 176 504 792 201 973 b1s8
Sum omlepsmidler 209 137 278 514 181 150
SUM EIENDELER 10 786 742 836 8 982 372 070

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 11 3 596 583 2 365 289

Overkurs 11 3 5921 130 552 2 319 244 273

Annen innskutt egenkapital 11 379 326 934

Sum innskutt egenkapital 11 3 594 727 134 2 700 936 497
Utskriftedato 18.07.2023 Organisasjonsny 921 563 108 Side 6 av 7

14.03.2024 kI 01:05 Brgnngysundregistrene Side 15 av 73



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Opptjent egenkapital

Other equity 11 -170 348 954 -2 7792 605

Result brought forwazxrd

{aut)

Sum opptjent egenkapital -170 348 954 -2 779 605

Minoritetsinteresser 63 803 534

Sum egenkapital 3 424 378 180 2 761 960 426

Gjeld

Langsiktig gjeld

Utsatt skatt 7 1 543 292 607 980 544 826

Other provisions 746 510 663 530

Sum avsetninger for

forpliktelser 1l 544 039 117 981 208 356

Annen langsiktig gjeld

Obligasjonslin 13 3 011 221 443 2 994 276 895

Gjeld til

kredittinstitusjoner 13 2 681 9221 501 1 423 992 185

Langsiktig konserngijeld 13 126 140 264

Other non-current

liabilities 39 204 415 27 350 115

Sum annen langsiktig gjeld 5 732 347 359 4 571 759 459

Ssum langsiktig gjeld 7 276 386 476 5 552 967 815

Kortasiktig gjeld

Sertifikatlan 12 290 000 000

Leverandergjeld 20 556 509 149 793 445

Tax pavyable 227 489

Public duties payable 666 649 927 992

Other current liabilities 13 64 755 021 226 494 903

Sum kortsiktig gjeld 85 978 180 667 443 829

sum gjeld 7 362 364 656 6 220 411 644

SUM EGENKAPITAL OG GJELD 10 786 742 836 8 982 372 070
Utskriftedato 18.07.2023 Organisasjonsny 921 563 108 Side 7 av 7
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

1.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

14.03.2024 kl 01:05 Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 921563108

Organisasjonznr: 921 563 108
PUBLIC PROPERTY INVEST AS

NOTEOPPLYSNINGER - KONSERN - alle poster oppgitt i hele tall
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Arsregnskap regnskapséaret 2022 for 921563108
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Arsregnskap regnskapséaret 2022 for 921563108
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with local architects, revealing, among other
things, the potential for 300 to 350 residential

Eight feasibility studies have been conducted
units in this part of the portfolio.
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A

To the General Meeting of Public Property Invest AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Public Property Invest AS, which comprise:

« the financial statements of the parent company Public Property Invest AS (the Company),
which comprise the balance sheet as at 31 December 2022, the revenue statement and cash
flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and

+ the consolidated financial statements of Public Property Invest AS and its subsidiaries (the
Group), which comprise the balance sheet as at 31 December 2022, the income statement
and cash flow statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2022, and its financial performance and its cash flows for the year
then ended in accordance with Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Cur
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) {IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The cother information comprises information in the annual report, but
does not include the financial statements and our auditor’s report thereon. Qur opinion on the financial
statements does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NC-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or efror.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor’'s Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsberetninger

Oslo, 16 June 2023

PricewaterhouseCoopers AS

Chris H. Jakobsen
State Authorised Public Accountant
(This document is signed electronically)
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A

To the General Meeting of Public Property Invest AS

Independent Auditor’s Report

Opinion
We have audited the financial statements of Public Property Invest AS, which comprise:

« the financial statements of the parent company Public Property Invest AS (the Company),
which comprise the balance sheet as at 31 December 2022, the revenue statement and cash
flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and

+ the consolidated financial statements of Public Property Invest AS and its subsidiaries (the
Group), which comprise the balance sheet as at 31 December 2022, the income statement
and cash flow statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at
31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and

+ the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2022, and its financial performance and its cash flows for the year
then ended in accordance with Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Cur
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) {IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information
in the Board of Directors’ report. The cother information comprises information in the annual report, but
does not include the financial statements and our auditor’s report thereon. Qur opinion on the financial
statements does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of
Directors’ report. The purpose is to consider if there is material inconsistency between the Board of
Directors’ report and the financial statements or our knowledge obtained in the audit, or whether the
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Board of Directors’ report otherwise appears to be materially misstated. We are required to report if
there is a material misstatement in the Board of Directors’ report. We have nothing to report in this
regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or efror.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the going concern basis of accounting insofar as it is not likely
that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

For further description of Auditor’'s Responsibilities for the Audit of the Financial Statements reference
is made to: https://revisorforeningen.no/revisjonsberetninger

Oslo, 16 June 2023

PricewaterhouseCoopers AS

Chris H. Jakobsen
State Authorised Public Accountant
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