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Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP
Inntekter
Salgsinntekt 13 62 027 000 56 509 000
Annen driftsinntekt 1612 000
Sum inntekter 63 639 000 56 509 000
K ostnader
Varer og tjenester 7 129 000 6 523 000
L gnnskostnad 11,14 23 495 000 23397 000
Avskrivning driftsmidler 4 387000 386 000
Avskrivning goodwill og lisenser 3 13 243 000 17 172 000
Annen driftskostnad 14,15, 13 058 000 17 423 000
19
Sum kostnader 57 312 000 64 901 000
Driftsresultat 6 327 000 -8 392 000
Finansinntekter og finanskostnader
Renteinntekt fraforetak i samme konsern 2 847 000 135 000
Annen renteinntekt 4000 13 000
Annen finansinntekt 16 247 000
Sum finansinntekter 3098 000 148 000
Rentekostnad til foretak i samme konsern 4100 000 2388 000
Annen rentekostnad 17,18 14 033 000 1779 000
Annen finanskostnad 17 2 180 000 1513 000
Sum finanskostnader 20 313 000 5680 000
Netto finans -17 215 000 -5532 000
Ordineert resultat far skattekostnad -10 888 000 -13 924 000
Skattekostnad pa ordinaat resultat 12 -2 483 000 -3477 000
Ordinaert resultat etter skattekostnad -8 405 000 -10 447 000
Arsresultat -8 405 000 -10 447 000
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Resultatregnskap

Belgp i: NOK Note 2018 2017
Overfaringer og disponeringer

Udekket tap -8 405 000 -10 447 000
Sum overfaringer og disponeringer -8 405 000 -10 447 000
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Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Immaterielle eiendeler, egenutviklet 3 28 004 000 27 813000
Utsatt skattefordel 12 22594 000 20111 000
Goodwill 3 14 625 000 17 735000
Sum immaterielle eiendeler 65 223 000 65 659 000

Varigedriftsmidler
Driftd @sare, inventar, verktgy, kontormaskiner og lignende 4 924 000 599 000
Sum varigedriftsmidler 924 000 599 000

Finansielle anleggsmidler

Investering i datterselskap 5 104 762 000 104 245 000
Andre fordringer 25 502 000

Sum finansielle anleggsmidler 105 264 000 104 245 000
Sum anleggsmidler 171 411 000 170 503 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 6,7 11 976 000 11 030 000
Andre fordringer 6 271 000 5198 000
Konsernfordringer 38479000 4766 000
Sum fordringer 56 726 000 20994 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 1740 000 7 703 000
Sum bankinnskudd, kontanter og lignende 1740 000 7 703 000
Sum omlgpsmidler 58 466 000 28 697 000
SUM EIENDELER 229 877 000 199 200 000
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Balanse

Belgp i: NOK Note 2018 2017

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9,10 2 000 000 2 000 000
Overkurs 10 31 000 000 31 000 000
Annen innskutt egenkapital 10 21 546 000 21 546 000
Sum innskutt egenkapital 54 546 000 54 546 000

Opptjent egenkapital

Udekket tap 10 45 839 000 37 434 000
Sum opptjent egenkapital -45 839 000 -37 434 000
Sum egenkapital 8 707 000 17 112000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

@vrig langsiktig gjeld 6 121171 000 92512 000
Sum annen langsiktig gjeld 121 171 000 92 512 000
Sum langsiktig gjeld 121 171 000 92 512 000

K ortsiktig gjeld

Kassekreditt 8 14 286 000 0
Leverandergjeld 1 475 000 7 388 000
Skyldige offentlige avgifter 6 813 000 7 246 000
Kortsiktig konserngjeld 7 47 545 000 38 048 000
Annen kortsiktig gjeld 6 29 880 000 36 894 000
Sum kortsiktig gjeld 99 999 000 89 576 000
Sum gjeld 221170000 182 088 000
SUM EGENKAPITAL OG GJELD 229 877 000 199 200 000
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Arsregnskap regnskapséaret 2018 for 988054313

Konsernetsresultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP
Inntekter
Salgsinntekt 167 317 000 109 707 000
Annen driftsinntekt 1612 000
Sum inntekter 13 168 929 000 109 707 000
K ostnader
Varer og tjenester 25516 000 10 619 000
L gnnskostnad 11,14 67 874 000 54 410 000
Avskrivning driftsmidler 4 934 000 572 000
Avskrivning goodwill og lisenser 3 28 601 000 22843000
Annen driftskostnad 14,15, 29 614 000 23904 000
19
Sum kostnader 152 539 000 112 348 000
Driftsresultat 16 390 000 -2 641 000
Finansinntekter og finanskostnader
Annen renteinntekt 5000 14 000
Annen finansinntekt 16 6 000 382 000
Sum finansinntekter 11 000 396 000
Rentekostnad til foretak i samme konsern 3353000 2123000
Annen rentekostnad 17,18 14 135 000 2 064 000
Annen finanskostnad 17 1099 000 2103 000
Sum finanskostnader 18 587 000 6 290 000
Netto finans -18 576 000 -5 894 000
Ordineert resultat far skattekostnad -2 186 000 -8 535000
Skattekostnad pa ordinaat resultat 12 1457 000 -3015 000
Ordinaert resultat etter skattekostnad -3 643 000 -5520 000
Arsresultat -3643 000 -5 520 000
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Konsernets balanse

Belgp i: NOK Note 2018 2017

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Immaterielle eiendeler, egenutviklet 3 71 051 000 40 118 000
Utsatt skattefordel 12 22 499 000 19 898 000
Goodwill 3 100 334 000 106 047 000
Sum immaterielle eiendeler 193 884 000 166 063 000

Varigedriftsmidler
Driftd @sare, inventar, verktgy, kontormaskiner og lignende 4 2939 000 1911 000
Sum varigedriftsmidler 2939 000 1911 000

Finansielle anleggsmidler

Andre fordringer 502 000

Sum finansielle anleggsmidler 502 000

Sum anleggsmidler 197 325 000 167 974 000
Omlgpsmidler

Varer

Varer 210000

Sum varer 210000

Fordringer

Kundefordringer 6,7 40 622 000 30116 000
Andre fordringer 10 935 000 12 069 000
Sum fordringer 51 557 000 42185 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 8 17 891 000 16 792 000
Sum bankinnskudd, kontanter og lignende 17 891 000 16 792 000
Sum omlgpsmidler 69 658 000 58 977 000
SUM EIENDELER 266 983 000 226 951 000
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Konsernets balanse

Belgp i: NOK Note 2018 2017

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9,10 2 000 000 2 000 000
Overkurs 10 31 000 000 31 000 000
Annen innskutt egenkapital 10 21 546 000 21 546 000
Sum innskutt egenkapital 54 546 000 54 546 000

Opptjent egenkapital

Udekket tap 10 45 220 000 39997 000
Sum opptjent egenkapital -45 220 000 -39 997 000
Sum egenkapital 9326 000 14 549 000
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

@vrig langsiktig gjeld 6 121171 000 92512 000
Sum annen langsiktig gjeld 121 171 000 92 512 000
Sum langsiktig gjeld 121 171 000 92 512 000

K ortsiktig gjeld

Kassekreditt 8 14 286 000 0
Leverandergjeld 12 337 000 12 673 000
Skyldige offentlige avgifter 15 323 000 13438 000
Kortsiktig konserngjeld 7 39823000 28133000
Annen kortsiktig gjeld 6 54 717 000 65 646 000
Sum kortsiktig gjeld 136 486 000 119 890 000
Sum gjeld 257 657 000 212 402 000
SUM EGENKAPITAL OG GJELD 266 983 000 226 951 000
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RSM Norge AS

To the General Meeting of CSAM Health AS Filipstad Brygge 1,0252 Oslo
Pb 1312 Vika, 0112 Oslo

Org.nr: 982 316 588 MVA

T+47 2314200
F+4723114201

WWW.ISTINOrge.no

Independent auditor’s report
Report on the Audit of the Financial Statements

Qpinion
We have audited the financial statements of CSAM Health AS showing a loss of NOK 8 405 000 in the financial

statements of the parent company and loss of NOK 3 643 000 in the financial statements of the group. The
financial statements comprise:

* The financial statements of the parent company CSAM Health AS (the Company), which comprise the
balance sheet as at 31 December 2018, the income statement and cash flow statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies, and

« The consolidated financial statements of CSAM Health AS and its subsidiaries (the Group), which
comprise the balance sheet as at 31 December 2018, the income staternent and cash flow statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion:
* The financial statements are prepared in accordance with the law and regulations.

* The accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2018, and its financial performance and its cash flows for the year then
ended in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

* The accompanying consolidated financial statements give a true and fair view of the financial position of
the Group as at 31 December 2018, and its financial performance and its cash flows for the year then
ended in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (1SAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company and the Group as required by laws and regulations, and we
have fulfilled our other ethical responsibilities in accordance with thess requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

THE POWER OF BEING UNDERSTOOD
ALUDET YA CONSUL TING

LN N 2 R3S op pagBin s v
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Auditor’s Report 2018 for CSAM Health AS

Other information

Management is responsible for the other information. The other information comprises information in the annual
report, except the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financlal statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibiiities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director {Management) are responsible for the preparation in
accordance with law and regulations, including fair presentation of the financial statements in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
such internal control as management determines Is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the Company’s and the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with laws, regulations, and auditing standards and practices generally accepted in Norway,
including ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference is made
to hitps:/revisorforeningen. nofrevisionsheretninger

Report on Other Legal and Regulatory Requirements

Opinion on the Board of Direciors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report concarning the financial statements, the going concern assumption
and the proposed allocation of the result is consistent with the financial statements and complies with the law
and regulations.

20.11.2020 kI 18:21 Brgnngysundregistrene Side 9 av 28



Auditor's Report 2018 for CSAM Health AS

QOpinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accordance with the International Standard on Assurance Engagements (ISAE) 3000, Assurance
Engagements Other than Audits or Reviews of Historical Financial information, it is our opinion that
management has fulfilled its duty to produce a proper and clearly set out registration and documentation of the
Company’s accounting information in accordance with the iaw and bookkeeping standards and practices
generally accepted in Norway.

Oslo, 13’;2rch 2019

RS 76r A /
e
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i

ised Public Accountant
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The board’s annual report 2018 for CSAM Health AS

1.1.2018 — 31.12.2018
Org nr 988 054 313

The leading provider of niche eHealth solutions in the Nordics

CSAM's diverse portfolio of software solutions enables healthcare providers to access relevant
clinicat information at the point of care, so they can provide the highest quality care to patients.

CSAM has established itself as a leading Nordic niche player in the specialised eHealth market,
with a unique blend of best-in-class innovative technology, and cutstanding human skills. The
company has operations in nine offices in five countries, employing nearly 140 talented
individuals.

The leading product portfolio includes innovative niche solutions in connected healthcare,
medical imaging, women and children’s health, emergency and acute care, medication
management, and laboratory information management systems.

The group of companles

The CSAM Health AS group includes the companies CSAM Finland Oy, CSAM Sweden AB,
CSAM Prosang AB, CSAM Karlstad AB, CSAM (UK) Ltd and CSAM Health UK Ltd and CSAM
Philippines Inc. The companies in the UK are primarily responsible for sales activity. The
operations in the Philippines consists of group-experts in eHealth with many years of experience
in development, testing and quality assurance. Furthermore, the subsidiaries CSAM Sweden
AB, CSAM Karistad AB and CSAM Prosang AB, with offices in Stockholm, Karlstad and
Gothenburg, are responsible for the sale, development and delivery of the Group's products to
the Nordic and European markets. The subsidiaries in Finland have offices in Helsinki, Oulu and
Tampere. The companies have joint responsibility for sales and marketing primarily to the
Finnish market, but with development and service responsibilities for each product area. The
Finnish products are also offered and sold in the other Nordic and European markets, as well as
in the UK.

Markets, products and risks

In 2018, CSAM Health AS and its subsidiaries enjoyed a significant increase in the number of
customers in the Nordic countries, both through organic growth and the acquisition of new
business. The customers are spread fairly evenly between the markets Norway, Sweden,
Denmark and Fintand with a footprint in the UK and some minor installations in other countries.
The company’s technology is the result of innovation at large Nordic hospitals and supports
work processes and patient safety within selected clinical disciplines and integration with
surrcunding regional and national solutions.

The campany is now the market leader in various areas, including the product CSAM Cytodose
with add-on modules, a de-facto standard in cancer medication support solution in the Nordic
countries. With regard to the product group non-radiological imaging (CSAM Picsara and CSAM
Medimaker and the newly launched CSAM CIMA), the company is also the Nordic leader.
i
A

1 e
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Furthermore, CSAM has evolved into a Nordic market leader in matemity care, with several
products and solutions covering the entire value chain (hospitals, municipal health and the
pregnant women). The company is also the Nordic leader in the blood management business
with the product CSAM Prosang. In Norway, the company is also the market leader in software
for the emergency services with the control room solutions CSAM AMIS. In Sweden most
counties (L&n} use ambulance software CSAM Paratus.

With the products CSAM 87 (Connected Healthcare) and CSAM iPana (Maternity), the
company is also well advanced with cloud-based patient-oriented sclutions in Finland. These
solutions have potential outside Finland.

The total market risk for the company was substantially reduced in 2017-2018. This is not only
due to the fact that the customer base in general is significantly diversified in Norway, Sweden,
Finland, Denmark and the UK. In addition, the company's customers are now a combination of a
number of smaller customers within several product areas, while the number of large customers
and regional customers has increased significantly. Through the acquisition of Saab’s Paratus
business in 2018, further product diversification and customer diversification was achieved,
including several counties (Lan) in Sweden on the customer list. The combination of many
products, many smaller customers and an increasing number of large customers has given the
company a very low risk profile on the income side.

Credit:

The majority of CSAMs customers are in the Nordic public sector (implicitly AAA-customers)
and credit risk is therefore considered to be very low,

Liquidity risk:
At the end of 2018, the fixed maintenance revenues represent a significant part (>70%) of total
sales, and much of these revenues are invoiced in advance in line with industry standards. This

provides a predictable cash situation. Through its bank, the company also has access to a
traditional overdraft facility,

itis not considered to be any other financial risk of significance for assessing assets, liabilities,
financial position and eamings beyond what is generally known and common to the industry.
The company does not use financial hedging instruments.

Financlal changes and changes on the ownership side

CSAM Invest AS owns 100% of the shares in CSAM Health AS per 31 December 2018 and no
changes have been made to the ownership side. The company has completed ane acquisition
in the second quarter of 2018, by acguiring the Paratus business from Saab. This business is
organized in the subsidiary CSAM Karlstad AB.

No write-downs have been made in any product areas in 2018. g{{\ ¢
A
be
2
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Results 2018

Group

Operating revenues in 2018 amounted to TNOK 168 929, compared with TNCOK 108 707 the
year before. Operating expenses, including depreciation and amortisation, amounted to TNOK
152 540 in 2018, compared with TNOK 112 348 in 2017.

The consolidated accounts show a significant improvement in operating profit for 2018. The
operating profit for the year is 16.389 compared to & loss of 2 640 TNOK in 2017. Net profit after
tax shows a loss of TNOK 3 643 for 2018, compared with a loss of TNOK 5 520 in 2017.

Financial expenses increased significantly from 5 895 TNOK in 2017 to 18 575 in 2018,
primarily due to the loan from Ceordet Capital arranged at the end of 2017, in connection with the
acquisition of Databyran, having full year effect in 2018, and further increased in connection with
the acquisition of Paratus in June 2018,

CSAM Health AS

Operating revenues in 2018 amounted to TNOK 63 639, compared with TNOK 56 509 the year
before. The repeatable revenue is stable and gradually increasing. Operating expenses were
TNOK 57 313 in 2018, corresponding to TNCK 64 901 in 2017.

Deferred tax assets recognised in the balance sheet are assessed with regard to estimated
income and profit expectations for the coming period. Profit for the year after tax shows a loss of
TNOK 8 405 against a loss of TNQK 10 447 in 2017.

The board is not aware of matters that are important for the assessment of the company's
position which are not included in the annual accounts with notes and this report.

The Board of Directors proposes to allocate NOK 0 to dividends and that the year's loss of
TNCK 8 405 is charged to other eguity. The equity capital at the end of 2018 was TNOK 8 707.
The Board confirms that there is a solid basis for continued operation of the company, and
confirms, in accordance with Section 3-3 and Section 4-5 of the Accounting Act, that this
assumption has been used as a basis for the preparation of the annual accounts.

It is the opinion of the Board that the accounts provide a true and fair view of the company's
assets and liabilities, financial position and profit during the period,

Organization and HR

There are 33 FTEs in CSAM Health AS and a total of 136 FTEs in the group at the and of 2018.
The proportion of women is 27% in the company and 26% in the group. The board consists of 5
pecple, two of whom are women. One of the board members is a representative of the

employees. @ﬁ‘ﬁ!

T
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CSAM Health AS has the main office in leased premises at Scllerud in Oslo municipality. The
premises are modern and well-adapted for the disabled, with energy class green C. The building
has a number of common facilities and adapted activities to promote training. Measures are
being systematically implemented to preserve and further develop the good working
environment. Absence due to sickness has been 1.56% in the company and 2.13% in the

group.
The subsidiary companies in other countries have rented premises of good standard.

No injuries or accidents have occurred in connection with the exercise of the company's
activities.

Management works consciously to ensure gender equality and to prevent discrimination in
recruitment and in all assessments related to personnel resources. The cooperation with
personnel with ethnically and culturally different backgrounds is very good, and there is an
active effort to equalize resources in every respect.

CSAM Health AS does not poliute the external environment.
Significant events after 31.12.2018

CSAM Health AS signed an Agreement 8. March 2019 to acquire 100% of the shares in Arcid
AS, orgnr. 981 187 849. Arcid AS, with offices in Tromss and Oslo, focuses on information flow
in the teleradiology domain. The company’s solutions support workflows related to the sharing
and analysis of radioiogy images.

The combination of CSAM and Arcid is expected to create an innovative and comprehensive
offering in the medical imaging and connected health domains, enabling us to better serve
existing and new customers and their patients in the Nordics. The agreed consideration is partly
arranged as a seller credit falling due 12 and 24 months after closing.

Oslo, March 13th, 2019

%é}@é‘ W(//ﬁé«fw K (1

nsgar Gabrielsen Louise Nilsson
Chairman Board member Board member
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A Kjellrun Borgmo
Board member Board member

N

Sverre Flatby
CEOQ
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CSAM Health AS
Annual Financial Statements 2018

Crg ar 988 054 313

o Income Statement (NOK 10005 -0

CSAM lleaith AS CSAM Health AS CSAM Hesnlth CSAM Health
2018 2017 group 2018 group 2017
Note Note
62 027 56 509 Total sales 167 517 10907
1612 - Government grants {Skattefunn) 1612 -
63 639 56 509 13 Total operating income 13 168 929 109 707
7129 6523 Cost of goods and services 25516 10619
23495 23397 11,14 Personnel expenses 11,14 67 874 54 410
387 336 4 Depreciation of fixed assets 4 934 372
13243 17172 k| Amortization of poodwil] and licenses 3 28 601 22 843
13058 17423 14,1519 Other operating cosls 14,15,19 29614 23904
57313 64 901 Total operating expenses 152 540 112 348
6327 (8393) Operating profit/(loss) 16 389 {2 640)
4 13 Interest received 5 14
247 - 16 Other finance income 1 3 382
2847 135 Interest received, group companies - -
(4 100} (2388) Interest expense, group compan:es (3353) (2123)
(14 033) (1779 17,18 Other interest expenses 17,18 (14 £35) (2 064)
(2 180) (i511) 17 Other finance expenses 17 (1099) (2103)
(1721%) {5 531) Net flnancial Hems (18 575) (58943
(10 388) 13924 Profit{loss) before taxes (2186) (8 535)
(2483) (3477) 12 Taxes 2 1457 (3015)
(8 405) (10 447) Net profit/(loss) for the year (3 643) (5520)

Al
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CSAM Health AS Org. nr. 588054 313
Annual Financial Statements 2018

i Batanee sheet (NOK 1000)

CSAM Henlth AS CSAM Henlth AS CSAM Health group CSAM Health group
3122018 31.12.2017 Assets 3122018 31.12.2017

Note Note

Intaingibles

22594 011 12 Deferred tnx benefit 12 22499 19893
28004 27813 3 Intangible assets 3 71051 40 118
14 625 17 735 3 Goodwill 3 100 334 106 047
65224 65659 Total intangible assets 193 884 165 063

Tangifle fixed assets

924 599 4 Machinety and equi 4 2939 1911
924 599 Total tangible fixed asscis 2939 1911
Financial fixed asseis
104 762 104 245 s Shares in subsidiaries s - -
502 - 15 Other financial fixed assets 25 502 -
105 264 104 245 Tolal financial fixed assets 502 -
171 41t 170 504 Total fixed assets 197 32% 167974
Current assets
- - [nventorics 210 -
11976 11 030 6,7 Accounts receivable [ 40622 N6
6271 5198 Other receivables 10935 12 069
38479 4766 7 Group receivables 7 - -
1740 7702 % Cash and cash equivalents ] 17891 16 792
58 466 28 696 Total current assets 69 657 58977
129 877 1%9 200 Total assets 266 982 226 951

oA
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CSAM Health AS
Annual Financial Statements 2018

CSAM Health AS

CSAM Health AS

31122008 izt
2000 2000
31 000 31000
21 546 21546
54546 54546
(45 839) (37 434)
{45 839) (37 434)
8707 17112
120171 92512
121171 92 512
14 286 -
1475 7388
6813 7246
47 545 18048
29 B8O 36 894
99 999 39 576
29§77 199 266

Note

2,10
0

-

' “Balance shest {NOK 1 000)

Equity and liabilitics

FEqueaty
Paid-in cquiny
Share capital
Share premium reserve
Other paid-in capital
Tota] paid-up equity

Retained earmings
Uncovered loss
Total retained carnings

Total equity

Lonz-term lighilities
Long-term l:abilities
Total long-term liabilities

Current Itabilites

Bank overdraft faciiizy

Aceounts payable

Public duties

Short-term debt 10 group companies
Other current linbihties

Total current liabitities

Tata! equity and Hsbilities

oste. /. 2 ams

Org nr. 988034 313

CSAM Health group CSAM Health group
31122018 3raz007
Note

RALY 2000 2000
o 314000 31000
10 21546 21 546
54546 54 546
to {45 220) {39 997)
{45 220) (39997)

9326 14 549

6 123171 923512
121 171 92 512

¥ 14 286 -

12337 12673

15323 13432

? 39823 28133
5 54717 65 646
136 485 119 890

54 852 126951

£y

Ansgss Gabrielsen

§i QQL/*;;E (ow U g

Chaimman of the Board

Kjefirun Borgmo 55
Member /é’ i

A /
Lo 7 S
el (B{ 3 P - g
: e 1w wans |
Lowse Nitsson %w;_\_ e Flathy ¥
Board Member Chief executive officer
(CEQ)
7

20.11.2020 kI 18:21

Brgnngysundregistrene

Side 17 av 28



Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 988054313

CSAM Health AS

Financial statements 2018

CSAM Health AS

CSAM Health AS

2018 2087

(10 888) (13924)
1715 5531
13630 17538
(946) (4 265)
(5913) 2941
(8 536) 5308
4562 13349
(11 036) (5997)
{502) (57 294)
(11 538) (63 291)
28659 91633
- 150
(24 T16) (19777)
14 286 (1 149)
(17215) (5531)
1014 56 026
(5962) 6084
7702 1618

1 740 7702

S Cashi flow statément (NOK 1:000) -

Profit/{loss) before wxation

Net financial items

Owdinary depreciation and amontization
Changes in accounts receivables

Changes an acoaunts payables

Changes in other current recervables/laabilitics
Net cash flow from operating activities

Purchase of fixed assets and intangibles
Invesimenis m substdianes
Net cash flow from investment activities

" A + (iabil

125,
Borrowings, group liabilities

Repayment of non-current fiabilitics

Net change of group payables/receivnbles
Net change in bank overdrafi

Vet financial ilems

Net cash flow from financliog activitles

Net change in cash and cash equivelents
Cash and cash equivalents a1 stant of the period
Cash and cash equivalents a1 end of the period

Orp. nr. 988 054 313

CSAM Health group  CSAM Health group

w017
(2 186) {8 535)
18 575 5895
29535 nas
(10 506} (14 676)
(296) 1861
(12938) 17131
22 187 25111
(56 645) (12999)
(502) (54 076)
(57 147) (67 075)
28659 91 633
- 4428
- (9 150)
11690 (26 519)
14286 (1149)
(18 575) (5 893)
36 060 33249
1100 11285
16792 5506
17891 16 792

oA
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CSAM Health AS Qg nr 98B 055 113
Annual Financial Stutements 2018

2 Notewio the fnneial sistemenis (NOK 1 009) -

Mo ¥ At RN T

Chwnersiup aml compeny struciure

CSAM hivext AS owns 100% of ic shates in CSAM Health AS. The sharcs it CSAM lnvest AS e icld by Priveg through Qeviep 47 11d., and emiplayees
of CSAM Lieslth AS through thee own invesgnent compenies, and through the jointly-nwaed comprny CSAM Holding A5

CSAM Health AS owns 100% of the shares in CSAM Sweden AL in Sweden

CSAM Heslth AS sawns 100 of the sheses in CSAM Prosang AR in Sweden,

C5AM Health AS owtis [00%s of the shotes in CSAM Finlang Oy, o Vinlnd.

CSAM Health AS owns 100% of the shares in CSAM (UK) 11, in Eagland.

CSAM Health AN owns 99.995% of e shares in CSAM Philippines Ing, in the Philippines.

CSAM (UK} Etd owns 100% af the sheres i CRAM Heslth UK Lid

CSAM Prosang AB awns 100%5 the shares in CSAM Kark:iad AB which wos squered in une 2018 as an mstrument 1o purchase pare of operations from Sash AH.
Acconnting principles

The Annur] finarcsl togeticr with ftancial Trave bich prepored tsder Ui Narwegish borouti g met of 1998 md generaly seccpled accounting.
principles m Norwaey

Subsidiare/os sacrttod cnnspatnies

[nvestments made by the parent company in the subsidiory ane assessed according 10 the casr method

The investment is valued ot the ncquisilion cost of the sheres unless o write-down has hoen neeessary

A vrile-dotve to far valite is carricd anit swhep the gripammeit is stinbutable to czises pot doomod [o be (omporery, and Where such astion 18 deemed neoesssty per generally accepled
neoounteng prective. Weie-downs are reversed when the bosws for the impasmend no Jonger ex:sls,

Rasdends and other dutrihutions oce recagnused as incame in the same year that ey are proposed 1 e subsidiary

If the 4 widend exceeds the share of retained eammgs sfler the scquisition, the excess share i deented w represent eepaytuent of the invesied cepital, snd the diprihutions are dedueted
from the value of the nvesiment in he balanee sheet

Cansolidarion principles

The sonsalidated finoncial statenienis comprise the parent eompany CSAM Health AS and eamipanses in which the cempany has a eontroling mfluence, drseth: or mdmessly, regandiess of eonmany fvpe.
The consolidnted eecounts are prepared dceording 1o uttiform principles for the entire group. Jnesmal profits, asd lisbsinies sre el d.

The eost pae for shares and shares m & elminated m the i Tinpneial agawtst the squity measured 1 the subsdiary w 1he Gros of estabizdsen| or

puschese (scquition method) Exces: values erc allocated 1o the assets eoncerned and erc emortised over the estmsted ceonoaic life span of the assets.
An excess value thet cnnol he atinbuted 10 spee dis nssets 1 classifisd ns goodwill and smortised aver the expected coonomic lifi span.

Consvixdation of fore o subsidiores
For the consolidstion of Foreign subsitixries, balance sheet tems are recognised using the exchange rae on the balance sheet date.
Income zistoment items pre recageised using the average exchenge rete {or the finahozl year. Currency il redajed fo such iens mT directly i equity,

Use s estanates

‘When prepering the pnual accounts pers gond eccounting praetree, the best estimee is used based on the informanen it is aveiieble when annual sceounts ane presented,
Consequently. aczsl figures may d ffer fram the estmates. The effects of changes i recounting estmates are reeagnised m 1he income stetement m the period m whieh the esnmste
changes, Contimgent liabilities which sre prohsble and quanaudisble ace expensed on an bngoing basis.

Fhie general rule for vafuation wnd classification of assets and Fabilitie

Asacts intended for permanent ewnesship or Jong-term use arc classified s fixed assets. (ther asscts asc classified as curont assets.
Recervables i be repasd within one yeas are classified a3 curnent assels.

Smiler ¢ritenu are Uted When classifying curment and hng-teem linbilites.

Fuxed assets zre reoosded of acquisinen cost with For plancd
3f the fair value of Moced assets is lowes than recorded vetue, and the mmpaiment is not deemed to be temporary, he assets are wrimen down o fir value,

Current asacts are valued a1 the lower of cost and far value,

Receivables
Trode snd other rreeivablos ar rocoghised #f furmm el vakic m the balsmee shest, reduced by provisens for cxpected bad debis
Bed~febt provisions arc based on an individusl esses :ment of cach reccivable,

Farergn currenvies
Foreign curroncy trancachions are recognised #f the exchenge rate on the trapsaction date
Halence sheet fienis in foreign currency sre vehied of she exchange rate althe end of the Unencaal yesr, :

20.11.2020 kI 18:21 Brgnngysundregistrene Side 19 av 28



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 988054313

Dnranggiie assers - ecttes

The basis fur copitalisation af own licenses is dhe time riepsed tv develop products Wt ore hot stade for ar on hehalFof & prricelar customer,

Copitalised xmapats pee pmustised on o steaight-bne basts over the period the prodects estimated economic lifespran.

A produgt version is amordised from the day the product is cansidered ready for sale, end one or more cus b apgroved the b ion of the solutian

F('there is en mdication of & write-down, an impairmetiess is perfomed, I the fvir value ol own licenses is luwer then the book vahie and the impairment is not expected to be tempotary,
& write-Unwn is suade 1o fir volue,

Acquired licenses ace smartised over the estimated coanomic life of the product.
U7 the fais value of acquised ticenses is lowcr than tlse baok value, and the impairment is. not expeocted to b lemporory. the license values are writien down to (it valug

Fusencial debf

Eaans are recognised ot fair value when the paymeent of the koen takes plece, (ransoction cnsis deducied. In subsenuent periads, [nans are recognised of snartised enst using the effective
inferest method. The difference benw cen the Joan antount paid (proocipal ai the tme of withdmwal, ransartion costs deducted) and the redempting vahe & recogaised in the ineome
swtement over she term al'the huen a5 part of the lan's effestive interest cost,

Lonns ate classified as shon-ferm unless the has an itione] right to postpone scttlement af the liability lor o1 feast 12 manths after fire bukance sheet date,

Sules revenues
Revenues derived trom the sae 1! sevites W fecognised in mcome when they we camed, Sale of heenses 1 recogmised i the imme of the detvery (mswilanan) 1o he customer,
and seensding tn plan Mailten sice aid Slippor are rocognised a5 neome over e delivery period

Proséans
The sumpeny in Morwoy has defined contribusion pension schemes lor emphayess m Norway, Contsibutions 1o defined contnbution schemes ore cherged to the meume stalement in the
periad towhict the contributions relste

Tuves

The tex expenac in the ineonte statenent cosprises hoth taxes payable for the penod and changes m deferred tox Sabuliticsbenefits,

Deferved tax is calculated o3 22% oF the basis of semporiry difTerences thel cxisl 2t the end of the Fnancial yeor berween fhe acountmg and wx writien-down values, and s Toss carried
Torward, Tan-reducnig and tax-meressing temporrry differences that reverse or could reverse in the seme period are set off.

Met defemed 1 benefits thot are considered tu be wilised in the future ere recagnised as intangible msets,

Gavernniens grants

CSAM Henlth AS reccives government grenis from “Skattfunn® refoced to research and development.

A part of the yearhy arant. equivnient o the sum of manhours recognised es wark i progress of the prodiet utder develupment thet has received the grant. is recognised as unearned
income. end amartised over three y ears lrom the year ofler the grant, The eonamimg gl is recogaised s 3 reductian of personcil expenses or operaimg costs

depending an wiieh cants sre the basis for the graat, in accordamee with porweguan acgounimg ke,

Relared pariies

CSAM lnvest AS and CSAM Huldeg AS. ns well as the buerd and the management of the company., sre cunsidered 10 be group®s related panies,

In addition, privatc equrty fund Qevirp 47 Lid and employess of the campany thet dwecily. er mduncerly through ther own enmpanies. own shares i CSAM Invest AS. are also
considered o be relpred parties. Furiermore., the subsidierres of CSAM Henlth AS ure aiso consudered as reiated parties. All tranxaciions. with related parties ose based on the nmt's length
principle.

Casi flowy stafemens
The cash flow statewmiont has heen prepared following the indireer methnd.
Cash and cash equivalents melude eash, honk depasits, and other curent frquud investments.

Noge 37 i Sebequent eventa/Evean nlter (be yeanind thiing ot (hié seconnts 5

CSAM Heslth AS 5:gned 2n Agroement 8. Morch 2019 1o acquire [00% of the shares in Arcd AS, orgnr, 381 157 840, Arvid AS has offices in Tromsa and Osle. and focuses on information Slow in the
teleredinlagy domem. The company™s sahnions suppor workfknvs related 1o the shanmg and analvsis of radicfogy images.

The cambmation of CSAM and Arcid is expocted to create an innovatve end comprebensve offermg in the sodical pagmg end connecicd heali domams., epbling us o beller serve existing ond new cusimmess
ond their patrents m the Nondics. The mgeor) vonsidcration is petly arranged as a seller credit expinmg 24 months afler closing.

oL L R et e ARt L1 1.0 T Y

- Gootdwill ot the
CIAM Henlih AS mm“:f::“; pum:z‘;::: purchase of Cllm‘:;l Eiremoes, scquined me::l::y' Fol=l
Acquisinon cost ex 01 01,18 11165 15 060 1297 002 147926 205062
Additinns dusmg the yeac - - 37 - 0266 LR
Acgu costar 311218 11165 5 000 i3 098 5 000 158 203 SRS
Accumulsted smortzation ss st J1.12.18 3214 7623 4387 #473 B0 385 $15495
Accutmulsted wite-downs 1 31,1218 - - g0 $427 A0 623 57260
Book yalue nt 51.12.18 7258 T8 - - 23 004 42029
Amortizesion_charge for the year 2013 | 208 13500 438 : 097 13243
Write.dovns 2014 . . - - - -
Lty antortization methad; smorttpstion period 10 yewrs. 10 yeurs W yerrs Syenrs *}

el
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Softwarm,

CEAMHoIlk exanpn teplucement Valite Chatomer cobtiscls  Licedees, proprciaty  Licebees, arquined Goodw il Tolal
or i

Acquisition cost ot 01 0L 1B - - I61410 L8 oo 13704) 15451
Addilions from developmen of intangible nssels - - 237 - - 2
Additinas from scquisiton nf new companies 13 365 10229 - - L1 32
Cureney cfieet on npening belarce 443 33y 1 - {1 755} (B67
Acquison costat 31.12.18 L3 FOE 10 569 182 #91 13 000 144 004 369272
Accumlated amortization as 01 31.12.1% 228 [2k] 92143 4471 35 008 141 065
Accumubsled wrilo-downs 18 - - 40 623 3527 T&2 56823
Book velue sl 311218 11 580 9548 49938 L] 100 334 171385
Amoniration charge for the vear 20(8 208 1023 12 674 - 12677 28 601
Werie-dows , 2018 - - - - - -
Linear amortization method : antortization period: 3 years 5 wears 3 years* 5 years 10 years

*) The company’s developed licenses are sntortised over three years from the approved delvery of a new prodict or hew product versing 1o the Frst customer.
he sviortizativm period iz nsarased Sor e number of ymars the program versiun proyides inenme by delivery of 1-2 upgrades of the prodigt per year.

Croodwill value is primarity reloted w the fact thad ene las ocquired access 1o existing cusiomer netwarks., pariners and lramework xgreements that con be utilized io achieve mereased sales for the enure group. The
heahh sector is considered 10 be a morket where gruwth 1 expected in the top of IT soluti ications over a long period. Bosed on this, it is likely fiat one can ulilise establ:hed positivns to creste
results for several yomrs to come. CSAM Fealth AS has thus paid, perbally, for expocted futire camngs from the seqpisitions of the ¢flealth products un the Swodsh, companics Datobyrdn AB and Mawel|| Sverige
AR, 25 well as the Finnlsh compantes Maweil Oy end the Medswere Oy, in additon o Amss, Nows asd Clinsalt AS. Thss goodw i s considered W amartise over ten years, based on experience end sales i (hs
sector having o Jang-term perspective. [n 2018 CSAM Karbtad acguired an ambulanee snftwsre snlunon of Sash AR

Nole 5 A S b Thed ket 000

LSAMHalh AS

Tengible fxed museis Software  Flsiure & flistops Computer Toat
equipuent

Acquismtion cost ot 0).04.18 386 1991 5061 7437

i - 33 ) 1z

Aequisdion cost pt 31,1218 386 2624 5740 819

Accomulzied deprecistion as st 3112 18 322 1930 4974 7326

Booked volue ns 2t 112,18 64 24 pil] (1]

Lpeprecistion charpe for the yor 2008 Bb 30 23 387

Lincar deprecistion method, deprecishion period I Sir Jar

CRAM Henith.eronn

Tangible fised psacts SoRware  Flares & Bitings Compaster Totsl
equipment

Acquisiiion cost at 81.01.18 386 2962 6 11 9518

Andiions during the year - T4 1284 1997

Arquisinon cost st 311218 38a 3676 7454 11515

Atcumulated deprecustion s st 3112 18 32 2362 5991 53576

Booked valur 2s at 3L 1718 64 1413 1463 2939

Bleprecusnan charge for the yeer I8 &6 298 349 254

Lineas deprecsatin methrod; deprevasion period: da Sae iy ;
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Nite §352 Sabsidtars
CASM Heahth Al

Acquisition Business office Owner's thare Vuting rights
CSAM Phifippines Inc June 3005 Cebu. Filippinene 99995 %
CSAM (UK) L1 November 2008 Warwickshire 100 % 100 %
CSAM Swoden AB Jantary 2016 Solan 100, 100%
CSAM Finland OY Jamuary 2016 Culo 1005, 100 %
CSAM Prosmg AB November 2017 Solna 100 % 100%

Inveatments isde by the pareat compsny m 1he subsuiary are acenurted for useng, the enst method
CSARE Mediwate OY was meeged with CSAM Fnlind on | december 2018

Invesimenix by spplying the coal method (compoby acmabis)

Share capltal Book walue us ut  Equity 31.12.201% Company's result 2018
Comwpany name OK) Number ofshares A1.13.2018 (NOK) MNOK)
CHAM Fitgpes fue H (M 90 132 (#a {244
CSAM{UK) LW m § 104 17871} 291)
CSAM Sweden AR 614 1532 22561 4565 3870
CHAM Finlend OY 25 1 30356 16610 (5471
C5AM Prosomg AR 98 10080 51607 12403 7700
Tolal 104 761
Results from CSAM Kerlsind AB, which is 8 subsidiary of CSAM Prosang AB. ame recagnised for the ponod in which the company has been a pant af the group.
‘Transpotion. cxpenses reloied to porchase of et sied sfe recognsed os part of the cost price of shares i subsidfaries when deemed probshle that o wansscion will wke place,
Fate o 2 Ricetvnbles At Unhilihes 7000
Other short-term dehd ks dintributed as follows: CSAM Heslth AS CSAM Healih groop
Azne 3101t JMA23018 et
Invoiced, not eamed ioome 12370 19186 32367 378
Debit to previons owners uf' Amls, Mawell and Mediwore - B 468 - 3475
Accrucd pryroit snd athor shod-tam itans 100:0 2140 22350 23432
Totat ather short-torm fizhibitses. 29 380 36 354 M7 65 648
Lung:term Habliitles
CSAM Health AS has a total long-term loan from Cordel of NOK 130 million, The fuan cunsisls al's iranghe in NOK, » ranche in SIEK end a treniche in EUR. The traaches i SEK and
EUR cre valued ot the curventcy rate as of 3132 The laen is measured al mrorlised cost. The lomn costs are anwortesed nver the ferm of the lom of 5 years,
The ranehe it EUR and NOK, ol of MNOK 105, has due date in Wovember 2022. The ranche in SEK, losal of MNOK 25, hos dus daie i May 2023,
Murtgages and collaternls
Accounis recervable snd company's operaling assets ae regestered as pledped with 30 MNGK and 25 MNOK sespeelively as eallsteral for the overdratt lassified as shor-term debt.
The agreement with Norden hark s revised to reflest reduced pledge of secounts recevable to 25 MNQX. The pledge of operating assets is rermnated.
The fsliawing motgage ke been provided @ relation to the Cordrt-loan:
[nvemary: 240 MNOK
Operating assels 240 MNOK
Aconmts receivable: 240 MNOK
‘The shases m nll subs durses exeept UK entitics are pledged a3 collsieral for the Cordet-loan
Nate 7 o lbte R by bRBes g Felited painly b wetong
CSAM Henlth AS
CSAM CSAM Presang  CSAM Heatih UK CSAM Karktod
2ms Philippiacs Inc AB Ltd and UK Ltd CSAM Sweden AR CSAM Finband OV AR CSAM lnvest AS
Transactivns
Admmusirstion services - 2942 n: 1787 2680 03 438
Purchase of cansalun g serviges. 6717 - - 35 - - -
Sales of conubtng services - - - - - - E18s
Asseln sud Enbilities sn per 332,
Shontterm recefvables M 23414 - 9474 - - -
Shori-term habililies - - i - 2891 903 39823
w7 CSAM i CSAMMBIBUK o cren AB  CAMPulind oy CSAMMedimar oy pnygias
Philippines Inc oy
Transactions
Admusisirgion. serviges - - 7 44971 1845 2029 433
Purchase of consubun g services. 6460 - 2 3 [ - -
Sales of consuluny services - - - - - - m
Assete and Habibitles a3 per 31.12.
Short-term recervables 291 - - 2 | 598 - -
Shortuerm labililes - - 3298 - - 6137 28 132
12
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Noir 8 S Resirkciod cash
Restricted cash: CSAM Health AS CSAM Health grop

122038 MAhzel? Athineis 31422017
Ton wilbhulding 1740 2415 1 740 2405
Tatel restncicd cosh 1 740 2415 1740 2418
Note Shnre capltsd avd absrehulder Informitian 7
CSAM lealth A5
‘The ahare rapital eopsists of {ln NOKJ:

Number of
ordimary shares Pervaloe Share capheal

Urdinery shares. $ 000 009 040 2 00D 0UD
Todal 5 000 000 040 3000 000

Allshores are owned hy CSAM lnvest AS.

Note b0 5F EQuikiy i
ESAM Hialth A5

Share eapieal Share premium Other paid-In eguity Uncovered foss Totst
Reported pquity 2t 31,12.3617 26000 31000 21546 (34 308) 20238
Adjustment histor icaf error - - - (3 116) (3 136}
Equley at 01.0L2HE 2900 21090 11 546 [4L )] 17112
Net profivi loss) or the year - N - (E 405) (8405)
Equity at 31.12.20(8 2000 21008 21 845 45 539} %707
CEAM Health erqun

Share cxpital Share permitum Other paid-ln equity Uneovered loex Totat
Repocted equity at31.12.2017 2000 11000 21 546 (36 §71) 17675
_Adpsment historical ermur - - - (2126} {1326}
Equity nt ¢1.80.2018 1000 31 000 11 546 139 997) 14.549
Met profiviloss) for the year - - - (1 643) {1 843}
Translasion difTerences -+ - (4 530) {3 580y
Fquity 2t 21.§1.7018 1900 31000 11346 445220 230

The amount of kNOK »3 126 recagnized as » histoncal emor egoinst equity is due So chenges. in the pringiple of accutinimg of government gratitx reloted ke research #nd development
("Skanefurin”). With effect from 2048, & part of the yearly gram. equivalent 1o the sum of manhours recognised s cepaatised developoment fior the product that has received

the grant. 1s recogmscd &s unszmed govomment grars md amortsed oy oF dree Ve from the year after the groml. The offedt of this changs = am mereser m shon tem

debi as of 01.01,2013 oFKNOK 3 126. Fn 2018 2 wotal of KNOK 16) 2 of grents received prior to 2013 15 recogased as ether incomie, kNDK 2 106 of grants recenved m 2018 s
recognised as uneemed grants and KNCK 2 894 of grants recerved in 2018 is secognised as 5 neduction of personell expenses.

Naoye 11

P Penslons

CSAM Heatth AS's pension schome ssitlies the respecive sisiutory prasion schemes,

The cortpany has n defined

with the gian Law on Requied Ocrupanonal Pens on

CSAM Helth crasp
In addmos w the pensénn scheme for CRABM Heskh AS, voluniany pension agrmemants have 2iso been signed m dhie subsidwnies, where cach company pabempaies with part of the

eantribusions.

vl

20.11.2020 kI 18:21

Brgnngysundregistrene

Side 23 av 28



- Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 988054313

CSAM Heatth AS CSAM Heslih group

Payablk tax w8 2007 208" W1
Profitinss hefore tanes {10 838) (13 929) 13433 2316
Pesmenent difTerences. {4 867) {4 236) 360 *®
Change in temporary diffetences 2610 {8980} 138 -

The years 1aX base {13 145) (25 140) 17321 2304
Payable tax - - 362 am
Tux payshle - previou; years - - - 87
Total tax payeble - - Ja0 566

*Only group companies CSAM Prosang AB and CSAM Kerdstad AB have had taxahlc profis in 2018, ead tax payable {227 4} is s charged.
‘The result shown lor the Group for 2018 applies 10 these two eniities. In 2017 CSAM Sweden AR and CSAM | intend Oy had taxable prafit,

Tangible fixed asscts 1216} 1778 1178 1778
Barrowing ensts 1723 K846 R123 £3946
T tnsacs comied forward {09 956) {93 065) {154 605} {148 a02)
Non-deduriihle interest ¢1259) - (1253) -

Total temporary dilferences 1102 702} 13744)) (s 387y {137 83%)
Colculated deferred tax beneft (32%/23% of basis) (225941 a1 @y {29969}
OF which deferred tax benefit thal 15 not eapitalised - - 4523 9 R3S
Other ticevincressing effetts - - 45 435
Deferred tax benefit 22 5%} 20111) (2 499) {19 898)

Explanation of this year's tax expemse:

Chapge in deferred Lax {35100 4351} 337 i1 455)
EfMect due o change in ax rate and additions frum apquisition o new enierprises oz a1 1en 874
Tax peyable - - 4803 566
"This year's tax expense {2 4B3) Q47 1457 1015)
Drferied tax beoedit in batsto: shoet:

Calcufaled delerred tax benefit 2250 2 AR 19 898
Book vatue of deferred tox benefit ss st 31,35 2258 2011 R 19 898

Deferred tax benehits & CSAM (UK Lid and CSAM Health UK L4d of KNOK % 234 ond m €5 AM Sweden AB of KNOK 269 have not hesm copitalised as of 3) 122018,
Tax rmes used lor caleulating deferred i and deferred tax assrts en femporary ditlerences are 19% in the UK, 22% in Sweden and 20% wn Norway,
The Finnish subsidiartes have no wx losses carried forwerd as ot 31.12.2018.

PlaeE B3 1 G R R T
CSAM Healih A5 CSAM Heskh group

2018 2067 038 067
Grographicak distrib e
Norway 45908 4925 5273 48 545
Sweden 13952 038 67542 1R 489
Drenmark - 147 21394 16673
Fintend 15 3908 24718 24100
Spaan - - 36 60
Faonia - - 136 [£1]
Latvia - - 458 -
Isgland - - m -
UK 112 7 1430 3 543
Tom} &3 639 36509 158929 109 707

gl
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Wdie 14775 S s s gl bty T EVEE of entp LT3 and rmifon 10 ik anditor
CRAM Health AS CSAM Health groap

Fayrall cxpenses s w7 018 06T
Weges 3281 20502 947 57260
Crpialised paryroll, inwnyihle assets. (11 613) (557 (27 25B) ) 36
Payroll costs mvaiced to othet eamjsy woits, aequisitions snd ealsing of 2 new lakn (1 849) {2526) {1535) {1 a80)
Govemment grant (" SketieFUNN-fungdings™) (2894) a4ty (2 394) “ay
Pension costs 1137 1 041 4 480 43717
Socal secorily wax 4580 4442 120 I
Qber pryrulkrelated custs 1265 a2 2m7 1904
Total 23 485 23 187 T ¥ M4
Average number uf employees 33 » 136 127
Manegement remunerations CHAM Heshih AS

1018 017
Remuncration fo the chief exeentive officer:
Weges 2382 2408
Pension ensts 23 n
Other henefits 10 -

The chief exesuive offiver 1s nequered 10 give six monshs” natice of resignation an either side. Beyond thal, the eompany has no ather ohligations towards the ehief execurive officer 2

of31,12.2013,

‘Theee arc mo loans or guarsntecs 1o the gronp CEC, to members of the board or to exerutive personngl.

Board renumeration heve nat been paid during the year 2018,

Fees to audiior (amount net of YATE: CSAM Health AS CSAM Hexlth group
8 07 N a7
Suameory audis 241 274 924 525
Accounling assistencs and tex counselling 183 e 360 1%
Assurance services a7 E 47 2
Other assustnce 390 Rz 390 464
36| be3 179 b 10

Total payments to the sugitor

Note DS 5 T e e T O e DA Shal
Dtber operating custs are distribrted ns followa: CSAM Healili AS C5AM Healh group

018 017 1018 2017
Rental costs. cleaning <ie. 4317 4627 1136 B9
Dets equipment eic. 1796 1260 3084 1848
Misce|lanevus. foreign services, legal services and audit 2193 7510 4877 5483
Office, seminars end Iekcphuny Fosts 1299 937 1053 2035
Travef aitd car expentos 1 760 2038 427% 37
Adverimng, marsketing og exhibitons. t120 874 195 F 267
Other 458 18} 1036 560
Wrre-down of peeeivables CSAM (UK) - pa] - -
Total olher operting costs 13058 17423 6 38 904
N W35 SRR O inanelal oeome T
{ther Mnaocis! ivcome b distribrred oo follows: CSAM Heslih AS CSAM Healih gros,

ms 2017 018 1087
Profiton fareign exchange/agio 17 - - 38X
Other finmit il Rems . - [ -
Tote] ather financisl meome 4° * 82

Ay
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Neied? 0 Oubier inanzind esiti
(Hher interest custs are dhtribated 2x follovrs; CSAM Health AS CSAM Health group

2018 2017 2618 2017
Interests on Labililies 1n cradit insuiutions s | ZE% 319 1289
COther intoreat expetiscs 13815 490 13 816 775
Totel ulhcr micrrst expenacs 14033 | 719 14135 2064
Dher financial coxts are disiributeyd as follows; CSAM Hezlth AS CSAM Health gronp

o018 2017 28 2057
Luss an fureign exchange/disegin 2033 [RE3) 298 b 6a7
Lhher financial expenscs. 147 r0 0L 456
Tutal ither Tnen el cxpenses 2130 | st) 1699 s
Node 187500 _ SRR Fion e ke el
The compeny does aot niske uge uf financial in ion with the of finencigl nsk,

luteresl rats rizk
Cash flows relatcd te the company’s loan obligenons ere affected by intercst rate changes m NIBOR. STIBOR and EURIBOR. Besed on the book capital as of 31.12.2018, | percentage
point change in diese interest rates offects cost whb about NOK 1,3 millon before tax.

Foreign currency sk

Fluctustions in exchange rates enleil both direct end indirect (fnancial risks for e campany There are no agreemienls thet reduce

this nisk as at 31.12.2018. The Gronp hus mconte trid cost in NOK., SEK, DKK. EUR and GBP, which represents an indwoa hedge sgabst curency fluctutions,
e deeided 1o loave the cost i PHP unhoded,

The Growp has long ierm debt in NOK, SEK ond EUR. An merease in EUR relative to NOK of | percentage poits would result in increased Labilines of THOE 566
An merease in SLK relative 1o MOK of 1 percentage peinis wopkd result n increased liabililies of TNOK 255,

On consulidution, the lolluwirg exthange ries are used

118 m?
Company Cumency Avcrage rate Clessip rate 3102, Curency Avorape e Closing yate 3§ 12
C5AM Philippines tne PHP 0,:546 01655 PHP 04642 0,1646
CRAM (UK} Ld GRP 10,8502 113213 GBF 10,6512 11,0910
CS5AM Health UK Lid GRP 10,8502 14213 GBP 106512 1,90
CHAM Prossng AR SEK 09361 £,9701 SEK {.9630 0,9995
CHAM Sweden AB SEK 09383 9701 SEK 0,96R} 0,9906
CSAM Finkand OY IR 95906 ©.9483 EUR 23350 9.8403
CSAM Kerlsiad AR SEK 09363 0971
Nore 197 i e T Wetebirvent TahRithes 77
LEAM Healih AR

Rerenrch and develepmrmt
In 2018, the compmy has been invatved m three projects epproved by the Resesrch Caned| of Norway for Skatefunn-fundings. & order to cleam Giovemnment grents RBID tax cesd .

Rental and beasing sgrecinents

The eompany' kag following rental and (rasing contrasls of sigaificance Angual cost Contrzet expiry
Renial costs Drsmmensvewn 288 4116 14/08201%
CEAM Health gropp

Rezenrch enil devebupment

n 2018, the Compan: group has been involved in three prajects approved by the Resenrch Caunest of Notwsy for Skatefunn-fundings, in geder to clam K& tax credsi,

Reotal asd lexsing sproemsrnes

Tie group company hes following renil and leasing contracts af signeficanes An"f::;; NOK Contenst explry Applies te euthty
Rentaf rasts Drsmmensvern 283 4116 14/8/2019 C5AM Health AS
Rentaf costs Philmpmes 460 Ongoing €5 AM Philippines Enc
Reatel costs Finland 1060 On_'y'ms CSAM Finlend QY
Rentef costs Sweden 1800 31102024 CSAM Prosang AB
§ 285 31102024 CSAM Swixden AR
509 30/842020 CSAM Koristad AD

e
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Var dato Din/Deres dato Saksbehandler
11.02.2019 17.12.2018 Torstein Kinden Helleland
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Einar Bonnevie 22078139
Org.nr Var referanse Postadresse
974761076 2019/5205298 Postboks 9200 Granland
0134 QSLO

CSAM INVEST AS
Postboks 318
1326 LYSAKER

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Det vises til deres brev av 17. desember 2018 der det sekes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for falgende selskaper;

CSAM Invest AS org.nr. 988 138 833
CSAM Health AS org.nr. 988 054 313

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon
fra kravet tii a utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

CSAM Invest AS er morselskap til CSAM Health AS. CSAM Invest AS sin starste indirekte aksjonaer er et
utenlandsk private equity-fond hver rapporteringen er pa engelsk. De @vrige eierne ensker ogsa at
regnskapsrapperteringen skal veere pa engelsk. Framtidige eiere nar private equity-fondet gar ut av sin
investering, er ogsa forventet a vaere utenlandske som falge av at selskapet i ster grad opererer
internasjonalt. Datterselskapene er lokalisert i Sverige, Finland, England og Filippinene, og rapportering pa
engelsk vil ogsa vaere viktig for at datterselskapene skal kunne forsta rapporteringen. Konsernet tilbyr
programmeringstjenester. Selskapet opererer i sektorer, der engelsk er det klart dominerende spraket. All
kommunikasjon med selskapets primaere kunder og kreditorer foregar pa engelsk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... vaere pa norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaere pa
et annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:
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Regjeringen har som siktemal at regnskapsioven skaf bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfarer kapital til foretakene, og
dels andre grupper som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalimarkedet skal gi grunnfag for riktig prising av finansfelle obfekter.
Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i samfunnsokonomien skal bif best
mufig. Gode regnskaper vil ogsa gjere det vanskeligere for markedsdeitakere & ta ut spekulasjonsgevinster
med basis i skjevt fordelt informasjon.”

Det fremgér saledes at et av hovedformalene med regnskapsioven er a bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lckalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til
a utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet har en
begrenset eierkrets. Virksomheten er internasjonal og arbeidsspréaket er engelsk. Videre er det vektlagt at
alle sentrale aktgrer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Henning Stokke
seniorradgiver
Juridisk avdeling
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkfent og har derfor ikke handskrevne signaturer.
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