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ARSREGNSKAPET FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert

992 436 859

Aksjeselskap

LEIF HOEGH & CO HOLDINGS AS
Drammensveien 134

0277 OSLO

01.01.2017 - 31.12.2017

Nei

Ja
Regnskapslovens alminnelige regler

EmiliaMomp6
15.05.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 06.11.2020
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E-post: firmapost@brreg.no Internett: www.brreg.no
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 992436859

Resultatregnskap

Belgp i: USD Note 2017 2016
RESULTATREGNSKAP

K ostnader

Administrasjonskostnader 2 35000 528 000
Sum kostnader 35000 528 000
Driftsresultat -35 000 -528 000

Finansinntekter og finanskostnader

Annen renteinntekt 3 58 000 6 000
Annen finansinntekt 3 30 000 0
Sum finansinntekter 88 000 6 000
Nedskrivning av finansielle eiendeler 0 290 529 000
Annen rentekostnad 3 0 15000
Sum finanskostnader 0 290 544 000
Netto finans 88 000 -290 538 000
Ordineert resultat far skattekostnad 53000 -291 066 000
Ordineert resultat etter skattekostnad 53000 -291 066 000
Arsresultat 53000 -291 066 000
Overfaringer og disponeringer

Overfaringer til/fraannen egenkapital 53 000 -291 066 000
Sum overferinger og disponeringer 53000 -291 066 000
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Arsregnskap regnskapsaret 2017 for 992436859

Balanse

Belgp i: USD Note 2017 2016
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 5 477 462 000 477 462 000
Sum finansielle anleggsmidler 477 462 000 477 462 000
Sum anleggsmidler 477 462 000 477 462 000
Omlgpsmidler

Varer

I nvesteringer

Andre finansielle instrumenter 7 569 000 569 000
Sum investeringer 569 000 569 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 6 32319000 1657 000
Sum bankinnskudd, kontanter og lignende 32319 000 1 657 000
Sum omlgpsmidler 32888 000 2226 000
SUM EIENDELER 510 350 000 479 688 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 370383 000 370 012 000
Overkurs 458 765 000 428 511 000
Sum innskutt egenkapital 829 148 000 798 523 000
Opptjent egenkapital

Annen egenkapital 8 -318 798 000 -318 851 000
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Balanse

Belgp i: USD Note 2017 2016
Sum opptjent egenkapital -318 798 000 -318 851 000
Sum egenkapital 510 350 000 479 672 000
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Annen kortsiktig gjeld 9 0 16 000
Sum kortsiktig gjeld 0 16 000
Sum gjeld 0 16 000
SUM EGENKAPITAL OG GJELD 510 350 000 479 688 000
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Journalnummer : 2018 831221
Enheten
Organisasjonsnummer : 992 436 859
Organisasjonsform: Aksijeselskap
Foretaksnavn: LEIF HOEGH & CO HOLDINGS AS
Forretningsadresse: Drammensveien 134
0277 OSLO
Regnskapsar
Arsregnskapets pericde: 01.01.2017 - 31.12.2017
Konsern
Morselskap i konsern: Ja
Konsernregnskap lagt ved: Nei
Regnekapsregler
Regler for sma foretak benyttet: Ja
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet: Regnskapslovens alminnelige regler

Arsregnekapet fasteatt av kompetent organ
Bekreftet av representant for selskapet: Emilia Mompd
Dato for fastsettelse av Arsregnskapet: 15.05.2018

Grunnlag for avgivelse
Ar 2017: Arsregnskap er elektronisk innlevert.
Ar 2016: Tall er hentet fra elektronisk innlevert arsregnskap fra 2017.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pi at dette er utfort ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at Iinnsender har rolle/rettighet

for innsending av arsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 01.08.2018

Brenngysundregistrene

Postadresse: Postbhoks 900, 8910 Brennhaysund

Telefoner. Opplyshingstelefonen 75 00 75 00 Administrasjonen 75 00 75 09 Telefaks 75 00 75 05
E-post: firmapost@ brreg.no Internett: www brreg.no

Organisasjonshummer. 974 760 673
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Organisasjonsnr: 992 436 859
LEIF HOEGH & €O HOLDINGS AS

RESULTATREGNSKAP

Belep i: USD Note 2017 2016
RESULTATREGNSKAP

Kostnader

Administrasjonskostnader 2 35 000 528 000
Sum kostnader 35 000 528 000
Drifteresultat -35 000 -528 000
Finansinntekter og

finanskostnader

Annen renteinntekt 3 58 000 & 000
Annen finansinntekt 3 30 000 0
Sum finansinntekter 88 000 6 000
Nedskrivning av

finansielle eiendeler 5 0 290 529 000
Annen rentekostnad 3 0 15 000
Sum finanskostnader 0 290 544 000
Netto finane 88 000 -290 538 000
Ordinzrt resultat fer

skattekostnad 53 000 -291 066 000
Ordinzrt resultat etter

skattekostnad 53 000 -291 066 000
Areresultat 53 000 -291 066 000
Overferinger og

disponeringer

Overferinger til/fra

annen egenkapital 53 000 -291 066 000
Sum overferinger og

disponeringer 53 000 -291 066 000

Utskriftsdate 01.08.2018

Organisasjonsnr 992 436 859
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 992436859

Organisasjonsnr: 992 436 859
LEIF HOEGH & €O HOLDINGS AS

BALANSE

Belep i: USD Note 2017 2016

BALANSE - EIENDELER

Anleggemidler
Tmmaterielle eiendeler

Finaneielle anleggemidler

Investering i datterselskap 5 477 462 000 477 462 000
Sum finaneielle

anleggsmidler 477 462 000 477 462 000
Sum anleggemidler 477 462 000 477 462 000
Omlepemidler

Varer

Investeringer

Andre finansielle

instrumenter 7 569 000 569 000
Sum investeringer 569 000 569 000

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 6 32 319 000 1 657 000
Sum bankinnskudd,

kontanter og lignende 32 319 000 1 657 000
Sum omlepsmidler 32 888 000 2 226 000
SUM EIENDELER 510 350 000 479 688 000

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innekutt egenkapital

Selskapskapital 8 370 383 000 370 012 000
Overkurs 8 458 765 000 428 511 000
Sum innskutt egenkapital 829 148 000 798 523 000

Opptjent egenkapital

Annen egenkapital 3 -218 798 000 -318 851 000
Sum opptjent egenkapital -318 798 000 -318 851 000
Sum egenkapital 510 350 000 479 672 000
Sum langeiktig gjeld 0 0

Korteiktig gjeld

Utskriftsdato 01.08.2018 Organisasjonsnr 992 436 859 Side 2 av 3

06.11.2020 kI 14:24 Brgnngysundregistrene Side 6 av 21



- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 992436859

Annen kortsiktig gjeld 9 0
Sum korteiktig gjeld 0
Sum gjeld 0
SUM EGENKAPITAL OG GJELD 510 350 000
Utskriftsdato 01.08.2018 Organisasjonsnr 992 436 859

16 000
1l6 000

le 000

479 688 000

8ide 3 av 3
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Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 992436859

Organisasjonsnr: 992 436 859
LEIF HOEGH & €O HOLDINGS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele

Regnekapeprinseipper
Arsregnskapet er satt opp etter regnskapsloven. Regnskapsreglene for
smd foretak er fulgt.

Antall aksjer og akejeeiere

Aksjeklasse Ant. aksjer Palvdende Bokfert verdi
A-aksjer 1.00 370383.00 370383.00
Akejeeiere - fritekst Antall Eierandel Akejeklasse
Leif Héegh & Co AS 1.00 100.00% A-aksjer
Sum Sum antall Sum eierandel

1.00 100.00%

Tilleggsopplyeninger om akejer og aksejeeiere
Lenn og ytelser
Tilleggsopplysninger om lenn

Yteleer til ledende personer
Er det gitt ytelser til ledende person: Nei

Ledende person
Ytelser til reviejon
Tilleggsopplyeninger om ytelser til ledende personer

Antall areverk og obligatoriek tjenestepensjon
0.00

Tilleggsopplyeninger om Arsverk og obligatorisk tjenestepensjon

Lan og sikkerhetestillelse til ledende personer og akejeeiere

Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei

tall

06.11.2020 kil 14:24 Brgnngysundregistrene
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Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 992436859

Tilleggeopplyeninger om lan og sikkerhetestillelse
Konsern, tilknyttet seleskap og datterselskap
Tilknyttet selskap/datterselskap

Navn Eierandel Stemmeandel Egenkapital Resultat
Héegh Autoliners 61.25% 61.25% 808561.00 -24478.00
Holdings AS

Tilleggeopplyeninger om tilknyttet eelskap/datterselekap
Total egenkapital er opplyst, ikke Leif Héegh & Co Holdings AS'
eierandel pa 61,25%

Konsernregnskapet inngar i konsolideringen til
morselskap: Ja

Navn Forretningskontor
Leif Héegh & Co AS Drammensveien 134, 0277
Osleo

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Spesifisering av resultatregnekapet

Ekstraordinazre inntekter og kostnader

Anleggemidler

Virkelig verdi av finanesielle instrumenter

Fordringer, gjeld, garantiforpliktelser

Ytterligere noteopplysninger
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Bronneysundregistrene Arsregnskap regnskapsaret 2017 for 992436859

A3

stors’ report

Ciparnsions s loendons
Leif Hiiegh & Co Hotdings AS was established 12.03.2008. The Company's sharehalder is Leif Héegh & Co AS with 106%
owner share. Leif Héegh & Co Holdings AS auns 81,26% of Héegh Autoliners Holdings AS. The Company is a holding company
with the purpose of investing in shipping related husiness. The Company's headquarter is located in Oslo.

& FRECET
In agcordance with the Accounting Act § 3-3, we confirm that the financial statements have been prepared under the assumption
of going concem. This assumption is based on profit forecasts for the year 2018 and the Group's long-term forecasts.

The Group's Bconomic and financial positlon is sound,

e woek sironnent and i on
The Company has no employses.

Farfure developmei an G
The strategy for Leif Hoegh & Co Holdings AS as a holding company for Hiegh Autoliners’ business, will be refated to changes in the
car manufacture market and the developrnent in demand for exportfimport services related to intemational trade of new and used cars

and other ralling cargo

Coarmants refater o the Sraneinl stetemeniy
The result of the period is USD 53 058.
The equity at year end was USD 510 349 969 (2016: USD 479 671 901).

The Company had USD 32.3 million in cash at year end.

Cur it
No material exposure. Tax positions are denominated in NOK,

Cre
The risk that counterparlies do not have the financial ability to meet its cbligations is considered low, as the company primarily tolds
receivables from other Group companies.

| uk
The Board considers the Company's fiquidity as good, and there is na decision to intreduce further actions to reduce the liquidity risk.

Resvarch and develapment
The Company dess not carry aut or participate in extensive research and development activities.

Fresnd of iHe paricd
The Board suggests the following allocation of the result of the period {USD 53 088):
Qiher equity USD 53 086

The Board of Directors in Leif Hoegh & Co Holdings AS
Oslo, 15 May 2018

Leif ©. Heegh
Chairmar

; . . i "
Westye Heegh : Ther Jeigen Butlo

P
Merten W. Heegh \\,} s
Board mermnber Board member annijnenm;er/ CEO

Board member
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Bronneysundregistrene Arsregnskap regnskapsaret 2017 for 992436859

& LEIR HOPGH & CO HOL

Statement of incomae

(USE 1000 Hotes 757 _aots
Administrative expenses 2 (35) (528}
Operating profit (35) (528}
Interest income 3 58 6
Cther financial items 3 3 {15)
Impairment 5 - (290 529)
Proflt before tax 53 {291 066)

4 - .

Tax {expenses) / income

Balance sheet

(LIRE T RgF Nerden 2O1F _ants
Assols

By

Investments in group companies 5 477 462 477 462
Total non-current assets 477 462 477 462
Curreist

Cash 6 32 319 1658
Other curent assets 7 569 569
Total current assets 32 838 2226

s et Nabilitias

i
Share capital
Share premium reserve
Other equity
Total equity

Cussrant § ]

Cther current liabilities
Total current liabilities

8 370 383
8 458 765
8 (318 798)

510 350
o -

370012
428 511
(318 851)
479 672

16
16

Leif Q. Haegh

The Board of Directors in Leif Hoegh & Co Holdings AS
Oslo, 15 May 2018

Chairman "

Morten W. Heegh %
Board member A

’M@%ﬁ“@é\
J

Raar Flom
Boant member

Board member

g
“Westje Hosgh
Beart! mermber

Thaed

argen! Giftoimseh
Board rgmber /CEQ

)
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Bronneysundregistrene

Arsregnskap regnskapsaret 2017 for 992436859

Summary of significant accounting policies

Basis of Preparation

The accounts are prepared accerding to the Accounting Act and
Generally Accepted Accounting Policies for small entities in
Norway, acceording to the Norwegian accounting act § 1-6. The
most relevant accounting principles adopted by the company are
described below.

Currency
USD is the company's functional and presentation currency.

All transactions in currencies cther than USD are included in the
accounts at the exchange rate on the date of the
transaction.Monetary assets and liabilities in currencies other than
USD are translated te USD according to the currency rates at the
balance sheet date. Foreign exchange gains and losses resulting
frem the settlement of such transactions and from the transiation at
year-end exchange rates of monstary assets and liabilities
denominated in foreign currencies are recognised in the income
statement. Non-monstary items included at historical cost
denominated in currencies other than USD are translated at the
exchange rate at the time of the criginal transaction. Non-
menetary items measured at fair value in foreign currency are
translated using the exchange rate at the date when the fair vaiue
was determined

investment in subsidiaries/ Long-ferm investments

Sharesfinterests in subsidiaries are recorded according to the cost
methed. Dividend, group contributions and cther distributions from
subsidiaries are recognized in the same year as it is provided for in
the accounts of the distributing company.

If the dividend/group contribution shares are higher than the net
result after the acquisition date, the excess distribution represents
a refund of invested capital, and the distribution is subtracted from
the value in the balance sheet of the parent company.

The impairment evaluation of the investment in subsidiaries
compares the equity in the subsidiary with the carrying amount of
the investment in the parent. The assessment also takes into
accaunt the excess Net present value of cperations not reflected in
the subsidiaries equity. The excess values of the subsidiaries are
included when considering the ultimate parents invesmtent in the
immediate parent.

Revenues and expenses

Revenues and expenses are recognised as the service is provided
ar received.

Receivables

Account receivables and other receivables are recognised in the
kalance to the nominal value less provisions for expected foss.

Tax

The tax expenses consist of taxes payable and changes in
deferred tax. Tax increasing and tax reducing temporary
differences that are reversed or can be reversed in the same
period are offset and netted in the accounts. Net deferred tax
assets that are substantiated through future earnings are
capitalised as intangible asset. Currency gain or loss related to
deferred tax asset, deferred tax liability or taxes payable are
presented as tax expensefincome. Net deferred tax asset is
recognized to the extent it is likely that this can be used.

Clasification of tems in the balance sheet

Current assets and current liabilities consist of items that fall due
within one year after the balance sheet date.

Other items are classified as non-current assetsiiabilities (fixed
assets/non-current debt). Non-current debt is recegnised at the
nominal amount at the date of drawdown.

Expenses

Expenses are recognised as the service or goed is received.

Cash

Cash includes cash on bank deposits, and are classified as
current assets.

06.11.2020 kI 14:24
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Administrative expenses

2097 2016
Auditors 20 19
Administrative services 15 509

The auditer's expenses for statutory auditing services amounted to USD 20 395 including VAT. No expenses refated to tax advisory,

assistance or other services were paid to the auditor. The company has no employees and no remuneration was made to the
Board of Directors.

Leif Hoegh & Co Holdings AS buys administrative services from Héegh Autoliners Management AS. For 2017 this amounted USD 17 285.
(2016 USD 16 314).

Interest income and other financial ftems

irterest incoms 2017 2016
Interest income banks 58 6
Bank expeditures [(s}} (1)
Other financial expenses 3 (14}

Tax

income tax for the year

2017 2016
Current tax / tax payable

Tax expenses recenciliation

207 2018
Profit/{loss) before tax 53 (291 066}
Tax at 24% statutory tax rate (13) 72767
Change in deferred tax assets {losses carried forward) 712 177
Permanent differences - (72 767)

ied f (177)

Deferred tax *

2017 2016
15 999 16 711

Loss carried forward
Loss carried forward not recognised ™

......................................................................................... 15989)  (16731)

*From 1 January 2018 the corporate tax rate is reduced from 24% to 23%.

** Deferred tax is not recognised as it is nat expected that the company will utifize the asset against future income tax. Loss carried forward
is utilised when the company receives group contribution or have taxable resulf.
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Investments in group companies

2017 Registered Dwrer Voting et profit
Shares in group companies office share in % share in % 2047
Hdaegh Autoliners Holdings AS Oslo 61,25% 61,25% 8431

Equity Equity Carrying
Shares in group companies . A2.2017 share amount
Héegh Autoliners Hoidings AS 808 561 495 244 477 462

AP Mgller Maersk A/S owns pr 31.12.2017 38,75 % of Hoegh Autoliners Holdings AS.

2016 Registered Owrer Woting Met profit
Shares in group companies office share in % share iin % 23148
Hdaegh Autoliners Holdings AS Oslo 61,25% 61,25% (423 404)
Equity Equity Carrying
Shares in group companies . 12.2016 share amount
Héegh Autoliners Hoidings AS 800 448 490 274 477 462

Cash

The cash accounts are denominated in NOK and USD. The company has no restricted bank balances. See Note 10 for further information.

Other current assels

2017 2016
Leif HGegh & Co AS 569 569

Equity
Share
Share premium {her
Equity capital reserve equity Fotal
Equity 01.01.2016 370012 428 511 (27 785) 770738
Profit / {loss) for the year - - (291 066) (291 0686)

Capital Injetion = 371 30264 - 3062
Profit / {loss) for the year - - 53 53

I emer 017, the Company received a capital injection from Leif Héegh and Co AS inceasing the ar'd i capital in the ompany,
the purpose of the injection is fo capitalise the company Héegh Autoliners Holding AS.

The Board has not proposed payment of dividends in 2017. The share capital consists on one share with a face value of NOK 2 195 000 0CC.
All shares have equal voting rights in the company. The Company is exempt from preparing consolidated accounts since this is prepared by
the immediate parent company Leif Héegh & Ca AS. Consolidated financial statements for Leif Hiegh & Co AS can be obtained by contacting
the parent company, at the address Drammensveien 134, 0212 Oslo.
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Numbers i tables U801

Other current liabilities

2017 2018

Events afier the balance sheet date

In January 2018 the Company increased the paid in capitai in Hoegh Autoliners Holdings AS with USD 30,6 millions with a planned
capita! injection. This is not reflected the 2017 Financial Statements.
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To the General Meeting of Leif Hoegh & Co Holdings AS

Report on the Audit of the Financial Statements

We have audited the financial statements of Leif Hiegh & Co Holdings AS showing a profit of USD

53 thousands. The financial statements comprise the balance sheet as at 31 December 2017, the
income statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and
regulations and give a true and fair view of the financial position of the Company as at 31 December
2017, and its financial performance for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

We conducted our andit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management is responsible for the other information. The other information comprises the Board of
Directors’ report, but does nof include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears 1o be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers AS, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwe.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsforerselskap
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Independent Auditor's Report - Leif Hoegh & Co Holdings AS

The Board of Directors and the Managing Director (management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and o issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

= evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our anditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
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Independent Auditor's Report - Leif Hoegh & Co Holdings AS

audit evidence obtained up to the date of our avditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other niatters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit of the financial statements as described above, it is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption, and the proposal for the allocation of the profit is consistent with the financial
statements and complies with the law and regulations.

Based on our audit of the financial statements as described above, and control procedures we have
considered necessaty in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Qther than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company's accounting information in accordance with
the law and bookkeeping standards and practices generally accepted in Norway.,

Oslo, 15 May 2018
PricewaterhouseCoopers AS

Bja#t Rydland
State Authorised Public Accountant

(3)
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. Ksheh .
Skatted.".e ktoratet Sakshehandler Deres dato var dato
' Jan Hoelstad 23.05.2011 06.06.2011
Telefon Deres referanse Var referanse
22077325 Martin B. Hogganvik 2009/766865

| Hoéegh Autoliners Management AS
Postboks 4, Skeyen
0212 Oslo

Dispensasjon fra kravet om a utarbeide arsregnskap og drsberetning pa norsk

Det vises til deres brev av 23. mai 2011 samt e-post 31. mai 2011 med supplerende opplysninger i sakens
anledning. Det sekes om dispensasjon fra kravet til 4 utarbeide drsregnskap og drsberetning pé norsk sprak

for:
* RoRo Investments Ltd (Nuf) Org. nr: 996 885 194
¢ Leif Hoegh & Co Holdings AS Org. nr: 992 436 859
+ Héegh Autoliners Management AS Org. nr: 921 482 957
» Hoegh Autoliners Shipping AS Org. nr: 977 270 510
* Hoegh Autoliners Shipowning AS Org. nr: 996 235 769
* Hdegh Autoliners AS Org. nr: 933 099 628
e Hoegh Fleet Services AS Org. nr: 974 388.766

Bakgrunn:

De ovennevnie selskap inngdr alle i konsernet Leif Hoegh & Co AS hvor konsernspissen i vedtak av 3.
februar 2011 er innvilget dispensasjon fra & utarbeide drsregnskap og arsberetning pa norsk sprak. Itillegg
er 1 tilsvarende dispensasjon gitt i vedtak av 26. januar 2011 til selskapet Hoegh Autoliners Holdings AS
som er et underliggende morselskap for de fem siste nevnte selskap ovenfor.

Fra deres begrunnelse gjengis:

Konsemet driver en internasjonal shipping virksomhet hvor US dollar og det engelske sprak er dominerende. lnnad t
konsernal er engelsk forretningsspraket. og det rapporteres ogsé intemt pd dette spréke{c. Eierne Lfesf og Merten
He@egh bruk engelsk som forretringssprak, Morten er for evrig bosatt | Londen. Krediterene er u'tteﬂ':as;ogaie
finansinstitusjoner/banker. De gvrige brukeme av regnskapet er en lukket krets av interessenter. Kensernet ev tkke
barsnotery,

? Det medfsrer sdledes en ckstra belastning for selskapet & utarbeide regnskap og Arsheretning pd norsk da dette
gieres kun pga lovkrav

Skattedirektoratets vurdering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme ai drsregnskapet og/eller drsberetningen kan veere pd et
annet sprak.”

10t prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:

Postadresse Besghksadresse Sentratbord
Posthoks 9200 Grenland  Se www.skatteetaten.no 800 80 000
0134 Qslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for ulike grupper av
regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer kapital til foretakene,
og dels andre grupper som har interesse av & vite hvordan foretaket drives, feks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising av finansielle

objekter. Riktig prisdannelse pd aksjer er en forutsetning for at ressursbruken i samfunnsokonomien skal
bli best mulig. Gode regnskaper vil 0gsd gjore det vanskeligere for markedsdeliakere & ta ut
spekulasjonsgevinster med basis i skjevt fordelt informasjon.”

Det fremgér siledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til
4 utarbeide Arsregnskap og/eller drsberetning pa norsk, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir negativt bergrt ved en eventuell dispensasjon.

Som nevnt ovenfor er det serlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. Selskapene inngar i et konsern hvor konsernspissen alt er innvilget dispensasjon. De
tidligere vurderte forhold ved den behandlingen, er ogsi gjeldene for disse selskapene. Selskapene opererer
innen en internasjonal nzring hvor engelsk sprak benyttes bade internt i selskapene, og mellom
forretningspartnere.

Skattedirektoratet gir pa bakgrunn av en helhetsvurdering de ovenfor nevnte selskapene dispensasjon fra
kravet tit & utarbeide arsregnskap og Arsberetning pi norsk spréik, jf. regnskapsloven § 3-4 tredje fedd.

Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pd, heller ikke endres vesentlig.

Vennligst oppgi var referanse ved henvendelser 1 anledning saken.

Med hilsen
Torstein Kinden Helleland

seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
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