== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

976 281 896

Norskreg. utenlandsk foretak
SERIMAX LIMITED
Kanaldetta 2

4033 STAVANGER

01.01.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Guillaume Graindor
29.08.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Breanngysundregistrene, 13.10.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 976281896

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 124 487 513 72 369 361
Sum inntekter 124 487 513 72 369 361
K ostnader

V arekostnad 4 52 093 715 30 558 343
L gnnskostnad 46 240 066 32988 158
Annen driftskostnad 34 51 332 635 27 974 315
Sum kostnader 149 666 416 91 520 816
Driftsresultat -25178 903 -19 151 455
Netto finans

Ordinaert resultat far skattekostnad -25178 903 -19 151 455
Ordinaert resultat etter skattekostnad -25178 903 -19 151 455
Arsresultat -25178 903 -19 151 455
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum omlgpsmidler 0 0
SUM EIENDELER 0 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sum egenkapital 0 0
Sum langsiktig gjeld 0 0
Sum gjeld 0 0
SUM EGENKAPITAL OG GJELD 0 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 723013

976 281 896

Norskreg. utenlandsk foretak
SERIMAX LIMITED

Kanalsletta 2

4033 STAVANGER

01.01.2022 - 31.12.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
Guillaume Graindor
29.08.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 04.09.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

13.10.2024 kl 01:51

Brgnngysundregistrene



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 976281896

Organisasjonznr: 976 281 896
SERTMAY LIMITED

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 124 487 513 72 369 361
Sum inntekter 124 487 513 72 369 361
Kostnader

Varekostnad 4 52 093 715 30 558 343
Lennskostnad 46 240 066 32 988 158
Annen driftskostnad 3,4 51 332 635 27 974 315
Sum kostnader 149 666 416 91 520 816
Driftsresultat -25 178 903 -19 151 455

Netto finans

Ordinsrt resultat fer

skattekestnad -25 178 903 -19 151 455

Ordinert resultat etter

skattekostnad -25 178 903 -19 151 455

Arsresultat -25 178 903 -19 151 455
Utskriftedato 04.09.2023 Organisasjonsny 976 281 896 Side 1 av 2

13.10.2024 kI 01:51 Brgnngysundregistrene Side 4 av 16



- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 976281896

Organisasjonznr: 976 281 896
SERTMAY LIMITED

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Sum omlepsmidler 0 0

SUM EIENDELER 0 o]

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Sum egenkapital 0 o]

Sum langsiktig gjeld 0 o]

Sum gjeld 0 o]

SUM EGENKAPITAL OG GJELD 0 0
Utskriftedato 04.09.2023 Organisasjonsny 976 281 896 Side 2 av 2
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Organisasjonznr: 976 281 896
SERTMAY LIMITED

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

22.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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@

] Saksbehandles Deres dato Var dato
5 kattEdl re ktO ratet Torstein Kinden Helleland 29.03.2016 01.04.2016
Telefon Deres referanse Var referanse
22078139 Armnstein Antonsen 2016/288333

DELOITTE AS
Postboks 287
4066 STAVANGER

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Serimax Limited NUF, org. nr. 976 281 896

Vi viser til deres brev av 29. mars 2016 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for Serimax Limited NUF.

Skattedirektoratet gir p& bakgrunn av en konkret helhetsvurdering Serimax Limited NUF
dispensasjon fra kravet til 4 utarbeide arsregnskap og arsberetning pd norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pé ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Serimax Limited NUF er en filial av Serimax Limited UK. Hovedforetaket Serimax Limited UK
har prosjekter pa norsk sokkel, Alle personer involvert med selskapet er engelskspraklige. Alle
sentrale akterer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk. En
norsk oversettelse vil kun ha til formal & oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at drsvegnskaper og/eller darsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. or. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en

Postadresse Bespksadresse: Sentralbord
Postboks 9200 Grenland Se www.skatteetaten no 800 80 000
0134 Oslo Org.nr: 896250318 Telefaks

E-post; skatteetaten.no/sendepost 22 17 08 60
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2016/288333  Side 2av 2

Sorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil 0gsa gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar sledes at et av hovedformalene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/feller rsheretning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er srlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt szrlig vekt pa at selskapet er
en filial av et utenlandsk selskap. Fierkretsen er begrenset. Alle personer involvert med selskapet er
engelskspriklige. Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der
alle sentrale akterer behersker og benytter engelsk spréik.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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Arsregnskap regnskapsaret 2022 for 976281896

Serimax Ltd Permanent Establishment
INCOME STATEMENT

Director's Report for The year ended 31 Decer ber 2022

Note 2022 201
Revenue 124,487 513 72,369,361
Total operating revenue 124,487 513 72,369,361
Cost of goods sokd 4 52,093,715 30,558,343
Payroll costs 46,240 066 32,088,158
Other indirect costs 3,4 51,332,636 27,974,315
Total operating expenses 149,666 415 91,520,816
Ordinary result before tax -25,178,902 -19,151,455
Finance Cost [] 0
Tax on ordinary result 2 0 0
Ordinary result 25,178,902 19,161,456
Profit of the year 75,178,902 19,151,455

m HylITRgCp3-E1DS0ICTZ
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Serimax Ltd Permanent Establishment
BALANCE SHEET PR. 31.12.22

Directors Report for the year ended 31 Decem ber 2022

ASSETS Note 2022 2021

Tofal Assets 1,8 0 0

EQUITY AND LIABILITY

Taxes payable 1,2.,5

Total equity and liability 0 k]

Paris, 31 August 2023

Guillaume Graindor - Sole Board Member

WyITRYCp3-810601CT2

13.10.2024 kI 01:51 Brgnngysundregistrene Side 10 av 16



__- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 976281896

Accounting Principles

Director's Report for the year ended 31 December 2022
generally accepted accounting principles for Small Companies in Norway.

a) Operating revenue
Sales revenue is recognized upon delivery of goods and services.

b} Current Assets and short term liability

Current assets and short term liabilities related to the Norwegian activity are included in and controlied by the head

office in UK and therefore not included in the Serimax Limited Permanent Establishment financial reporting.

Balance sheet items related to the Norwegian activity are shown in note 1.

c) Foreign currency
Transactions in foreign currency are converted at average currency rates.

d) Tax

Tax expense in Income Statement consist of taxes payable for the periods calculated at a tax rate of 22%.

There are no temporary differences that causes deferred tax. The company made a loss in 2022 so there

is no liability to tax for that year.

Note 1 Balance sheet items related to the Norwegian Activity
Taxes payable related to taxable profit

The entity does not have a separate local bank account.

Note 2 Tax

Loss before tax
Ordinary tax expense

Total tax expense

Taxes payable per December 31st

Note 3 operating costs

Other operating costs consists of unallocated costs, allocated proportionally to the Company’s projects in Norway based on project revenue

Norway out of total revenue of the Company.

Auditor fees:
Audit and related fees: NOK 80,000

Note 4 Tr: i with group p

All revenue is external. In addition to overhead charges there are related company costs with regard to equipment rental.

Note 5 Other information

The entity has no equity or specific balance sheet accounts since the activity / establishment
is an integrated part of Serimax Ltd

HyITRgCp3-B1DGOICT2

2022

2022
-25,178,902
0

0
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Serimax Ltd Permanent Establishment

Director's Report for the year ended 31 December 2022

Place of Business

Serimax Limited Permanent Establishment is part of the business activity of the
company Serimax Limited which, according to the regulation related to
permanent place of operation, is taxable in Norway.

Serimax Limited is a company registered in Scotland and its registered office is
16 Airfield Road, Evanton, Scotland. The Norwegian contact address is
Kanalsletta 2, 4033, Stavanger

Principal activities

The principal activity of Serimax Limited Permanent Establishment during the
year was to support Serimax's various Norwegian based projects in the year.

The business activity tekes place at the Norwegian Continental Shelf.

The Permanent Establishment carried out no Research and Development activities
during the year.

The Board consist of 1 men and no women.

Business Review

According to the Norwegian Accounting Act 3-3 it is confirmed that the company's
financial statements are based on the assumption of continued operations, however,
the duty to pay tax and to submit the annual accounts in Norway is dependent on
products and services being produced and delivered in the Norwegian sector.

Results
The Permanent Establishment's financial statements show a loss for the financial
year of NOK 25,178,902 before tax with no tax payable.

Since the business unit is not an independent legal unit in relation to customers,
contractors and owners; it is not allocated balance sheet items to the business unit
in the financial statements.

Future outlook

The company shall continue to operate under similar levels

of activity and revenue in 2024, with contracts already secured
for the year.

Injuries/Accidents
There were no incidents during the year.

Environment

Serimax as a company is committed to working and other practices which take
cognisance of the need to operate in environmentally-friendly ways wherever
possible. Serimax adheres to and has published it's compliance with the Norway
Transparency Act requirements on the website

Paris, 30 August 2023

Guillaume Graindor - Sole Board Member

I v | HyITRgCp3-B1D60ICTZ
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- Deloitte AS
e o I e Strandsvingen 14 A
® NO-4032 Stavanger
Norway

Tel: +47 518156 00
www.deloitte.no

To the General Meeting of Serimax Limited Permanent Establishment

INDEPENDENT AUDITOR’S REPORT

Opinion

We have audited the financial statemenits of Serimax Limited Permanent Establishment (the Company}, which
comprise the balance sheet as of 31 December 2022, the income statement for the year then ended, and notes to
the financial statemenis, including a summary of significant accounting policies.

In our apinion

e the financial statements comply with applicable statutory requirements, and

e the financial statements give a true and fair view of the financial position of the Company as of 31 December
2022, and its financial performance for the year then ended in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respaonsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our repaort. We are independent of the Company as required by laws and regulations and the International
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountanits (including
International Independence Standards) (IESBA Cade), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our apinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management} is respansible for the preparation of financial statements that give a true and
fair view in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Narway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a gaing concern, disclosing, as applicable, matters related to going cancern. The financial statemenis use the going
concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor’s Responsibiiities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken onthe basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms, and their related entities Registrert i Foretaksregisteret Medlemmer av Den
(callectively, the “Deloitte organization”). DTTL (also refemed to as “Deleitte Global”) and each of its member firms and related entities are legally norske Revisorforening
separate and independent entities, which cannot cbligate or bind each other in respect of third parties. DTTL and each DTTL member firm and Organisasjonsnummer: 980 211 282

related entity is liable only for its own acts and omissiens, and not those of each other. DTTL dees net provide services to clients. Please see
www.deloitte.no to learn more.

© Deloitte AS
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- .
DeIOItteo Is:tjieesendentAud'\tor‘s Report -

Serimax Limited Permanent Establishment

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.
We design and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ane resulting from error, as fraud may involve caollusion, fargery, intentional
amissions, misrepresentations, or the averride of internal contral.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal contral.

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a gaing concern.

e evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

We communicate with the Board of Directors regarding, amaong other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal contral that we identify during
our audit.

Stavanger, 31 August 2023
Deloitte AS

pitoei A

Arnstein Antonsen
State Authorised Public Accountant
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