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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 930481459

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

K ostnader

Other operating expenses 1 245 030 516 410
Sum kostnader 245030 516 410
Driftsresultat -245 030 -516 410

Finansinntekter og finanskostnader
Financial income 2 16 667 342 55798 309
Sum finansinntekter 16 667 342 55 798 309

Decrease in fair value of financia current assets
Annen rentekostnad

Financial expenses 2,3 4530 627 1432 765
Sum finanskostnader 4530 627 1432 765
Netto finans 12 136 715 54 365 544
Resultat far skattekostnad 11 891 685 53849 133
Income tax expense 4 -91 760 119714
Arsresultat 11 983 445 53729419
Arsresultat etter minoritetsinter esser 11 983 445 53729419
Totalresultat 11 983 445 53729419

Overfaringer og disponeringer

Ordinaat utbytte 5 4954 350 1500 000
Tilleggsutbytte 5 4000 000

Other equity 5 3029 095 52 229 419
Sum overfaringer og disponeringer 11983 445 53729 419
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 61 899
Sum immaterielle eilendeler 61 899

Finansielle anleggsmidler
Lan til foretak i samme konsern
Lan til tilknyttet selskap og felles kontrollert virksomhet

Investments in shares and other securities 63 308 808 63 767 751
Sum finansielle anleggsmidler 63 308 808 63 767 751
Sum anleggsmidler 63 370 707 63 767 751
Omlgpsmidler

Varer

Fordringer

Other current receivables 6 4954 350 1500 000
Konsernfordringer

Sum fordringer 4954 350 1 500 000
I nvesteringer

Markedshaserte aksjer 3 1722 050

Listed bonds

Andre markedsbaserte finansielle instrumenter

Sum investeringer 1722 050

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 3405512 1285107
Sum bankinnskudd, kontanter og lignende 3405512 1285107
Sum omlgpsmidler 10081 912 2785107
SUM EIENDELER 73452 619 66 552 859

25.07.2025 kl 16:39 Brgnngysundregistrene Side 2 av 20



- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 930481459

Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 57 51722 51722
Overkurs 5 781290 4781290
Sum innskutt egenkapital 833012 4833012

Opptjent egenkapital

Other equity 5 61 254 284 54 225 189
Sum opptjent egenkapital 61 254 284 54 225189
Sum egenkapital 62 087 296 59 058 201
Gjeld

Langsiktig gjeld

Utsatt skatt 4 29 861
Sum avsetninger for forpliktelser 29 861
Annen langsiktig gjeld

Langsiktig konserngjeld 6

Sum langsiktig gjeld 0 29 861

K ortsiktig gjeld

Leverandergjeld 14 371 103 927
Tax payable 4 127 179
Utbytte 6 4954 350 1500 000
Kortsiktig konserngjeld 6

Other current liabilities 6 6 396 601 5733691
Sum kortsiktig gjeld 11 365 322 7 464 797
Sum gjeld 11 365 322 7 494 657
SUM EGENKAPITAL OG GJELD 73452 619 66 552 859
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistdtt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn &
utarbeide 3rsregnskapet:

Grunnlag for avgivelse

2025 697029

930 481 45¢
Aksjeselskap

THORVIKS REDERI AS
Fridtjof Nansens plass 4

0160 OSLO

01.01.2024 - 31.12.2024
Nei

Ja

Regnskapslovens alminnelige regler

organ
Carl Erik Krefting
03.07.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

er undertegnet. Kontrollen pd at dette er utfert ligger hos revisor/enhetens

everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrense, 24.07.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

25.07.2025 kl 16:39
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Organisasjonznr: 930 481 459
THORVIKS REDERT AS

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023
RESULTATREGNSKAP

Kostnader

Other operating expenses 1 245 030 516 410
Sum kostnader 245 030 516 410
Driftsresultat -245 030 -516 410

Finansinntekter og

finanskostnader

Financial income 2 16 667 342 55 798 309

Sum finansinntekter 16 667 342 55 798 309

Decrease in fair value of

financial current assets 2

Annen rentekostnad 2

Financial expenses 2, 3 4 530 627 1 432 765

Sum finanskostnader 4 530 627 1 432 765

Netto finans 12 136 715 54 365 544

Resultat fer skattekostnad 11 891 685 53 849 133

Income tax expense 4 -21 760 1192 714

Araresultat 11 983 445 53 729 419

Arsresultat etter

minoritetsinteresser 11 983 445 53 729 419

Totalresultat 11 983 445 53 729 419

Ooverferinger og

disponeringer

Ordinert utbytte 5 4 954 350 1 500 000

Tilleggsutbytte 5 4 000 000

Other equity 5 3 029 095 52 229 419

Sum overferinger og

disponeringer 11 983 445 53 729 419
Utskriftedato 24.07.2025 Organisasjonsny 930 481 459 Side 1 av 3
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Organisasjonznr: 930 481 459
THORVIKS REDERT AS

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 61l 899
Sum immaterielle eiendeler 61 899

Finansielle anleggsmidler

Lan til foretak i samme

konsern 6

Lan til tilknyttet

selskap og felles

kontrollert virksomhet 6

Investments in shares and

other securities 63 308 808 63 767 751
Sum finansielle

anleggsmidler 63 308 808 63 767 751

Sum anleggsmidler 63 370 707 63 767 7751

Omlepsmidler
Varer

Fordringer

Other current receivables 6 4 954 350 1 500 000
Konsernfordringer &

Sum fordringer 4 954 350 1 500 000

Investeringer
Markedsbaserte aksjer
Listed bonds 3

Andre markedsbaserte

finansielle instrumenter 3

Sum investeringer 1 722 050

W
[

722 050

Bankinnskudd, kontanter

og lignende

Cash and cash equivalents 3 405 512 1 285 107
Sum bankinnskudd,

kontanter og lignende 3 405 512 1 285 107
Sum omlepsmidler 10 081 912 2 785 107
SUM EIENDELER 73 452 619 66 552 859
BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Utskriftedato 24.07.2025 Organisasjonsny 930 481 459 Side 2 av 3
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Innskutt egenkapital

Share capital 5, 7 51 722 51 722

Overkurs 5 781 290 4 781 2920

Sum innskutt egenkapital 833 012 4 833 012

Oopptjent egenkapital

Other equity 5 61 254 284 54 225 189

Sum opptjent egenkapital 61 254 284 54 225 189

Sum egenkapital 62 087 296 59 058 201

Gjeld

Langsiktig gjeld

Utsatt skatt 4 29 861

Sum avsetninger for

forpliktelser 29 861

Annen langsiktig gjeld

Langsiktig konserngijeld 6

Sum langsiktig gjeld 0 29 861

Kortsiktig gjeld

Leverandergjeld 14 371 103 927

Tax payable 4 127 179

Utbytte 5] 4 954 350 1 500 000

Kortsiktig konserngjeld 6

Other current liabilities 6 6 396 601 5 733 691

Sum kortsiktig gjeld 11 365 322 7 464 797

sum gjeld 11 365 322 7 494 657

SUM EGENKAPITAL OG GJELD 73 452 619 66 552 859
Utskriftedato 24.07.2025 Organisasjonsny 930 481 459 Side 3 av 3
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Organisasjonznr: 930 481 459
THORVIKS REDERT AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.

25.07.2025 kl 16:39 Brgnngysundregistrene
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Annual Report 2024
Thorviks Rederi AS

Revenue statement
Balance sheet
Notes to the Financial Statement

Penneo Dokumentnokkel: PWO2N-9BLBC-ATCIO-06Q7C-ZFDVR-8CCUX

Org.no.: 930 481 459
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Income Statement
Thorviks Rederi AS

Operating income and operating expenses Note 2024 2023
Other operating expenses 1 245 030 516 410
Total expenses 245 030 516 410
Operating profit/loss -245 030 -516 410

Financial income and expenses

Financial income 2 16 667 342 55 798 309
Financial expenses 2,3 4 530 627 1432 765
Net financial items 12136 715 54 365 544
Profit before income tax 118981 685 53 849 133
Income tax expense 4 -91 760 119714
Profit for the year 11983 445 53 729 419

Attributable to

Penneo Dokumentnokkel: PWO2N-9BLBC-ATCIO-06Q7C-ZFDVR-8CCUX

Dividends 5 4 954 350 1 500 000
Additional dividends 5 4 000 000 0
Other equity 5 3029 095 52 229 419
Total 11 983 445 53 729 419
Thorviks Rederi AS Page 2
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Balance Sheet
Thorviks Rederi AS

Assets Note 2024 2023

Non-current assets

Intangible assets
Deferred tax assets 4 61 899 0
Total intangible assets 61 899 0

Non-current financial assets

Investments in shares and other securities 63 308 808 63 767 751
Total non-current financial assets 63 308 808 63 767 751
Total non-current assets 63 370 707 63 767 751
b
Current assets @
<
Receivables 2
Other current receivables [¢] 4 954 350 1 500 000 g
Total receivables 4 954 350 1 500 000 §
8
Investments b
Marketable securities 3 1722 050 0 §
Total investments 1722 050 o g8
Cash and cash equivalents A
Cash and cash equivalents 3 405 512 1285 107 %J
Total cash and cash equivalents 3405 512 1285107 §
2
Total current assets 10 081 912 2 785107 §
=1
DL
Total assets 73452 619 66 552 859 §
Thorviks Rederi AS Side 3
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Balance Sheet
Thorviks Rederi AS

Equity and liabilities Note 2024 2023
Equity

Paid-in equity

Share capital 5,7 51 722 51 722
Share premium 5 781 290 4 781 290
Total paid-in equity 833 012 4833012
Other equity

Other equity 5 61 254 284 54 225 189
Total other equity 61 254 284 54 225 189
Total equity 62 087 296 59 058 201
Liabilities

Provisions

Deferred tax 4 0 29 861
Total provisions ] 29 861

Current liabilities

Penneo Dokumentnokkel: PWO2N-9BLBC-ATCIO-06Q7C-ZFDVR-8CCUX

Accounts payable 14 371 103 927
Tax payable 4 0 127 179
Dividends 6 4 954 350 1 500 000
Cther current liabilities 6 6 396 601 5 733 691
Total current liabilities 11 365 322 7 464 797
Total liabilities 11 365 322 7 494 657
Total equity and liabilities 73452 619 66 552 859
30.06.2025

The board of Thorviks Rederi AS

Carl Erik Krefting Marius Bkbraten Johansen
chairman of the board member of the board
Thorviks Rederi AS Side 4
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Notes to the financial statements 2024

Accounting principles

The financial statements have been prepared in compliance with the Norwegian Accounting Act and
generally accepted accounting principles. The accounts have been prepared on the going concern
assumption.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. It also requires Group management to exercise judgment in applying the Group's accounting
policies.

Classification and assessment of balance sheet items

Assets intended for long term ownership or use are classified as fixed assets. Assetsrelatingto the
operating cycle have been classified as current assets. GCther receivables are classified as current assets if
they are to be repaid within one year after the transaction date. Smilar criteria apply to liabilities. First
year's instalment on long term liabilities and long term receivables are, however, not classified as short
term liabilities and current assets.

Investments in other companies

The cost method is applied to investments in other companies. The carrying amount is increased when
funds are added through capital increases or when group contributions are made to subsidiaries. Dividends
received are generally recognised as income. Dividends/ group contribution from subsidiaries are booked in
the same year as the subsidiary makes the provision for the amount. Dividends from other companies are
reflected as financial income when the dividends are approved. Investments are written down to fair value
if the fair value is lower than the carrying amount.

Taxes

The income tax expense in the income statement consists of tax payable and changes in deferred tax.
Deferred tax is calculated at 22 %on the basis of the temporary differences that exist between accounting
and tax values, as well as any possible taxable loss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
pericd, have been coffset and netted.

The disclosure of deferred tax benefits on net tax reducing differences which have not been eliminated,
and tax losses varied forward losses, is based on estimated future earnings. Deferred tax and tax benefits
which may be shown in the balance sheet are presented net.

Tax reduction on group contributions given and tax on group contribution received, booked as a reduction
of acquisition cost or booked directly to equity, are booked directly against tax in the balance sheet
(offset against tax payable if the group contribution has affected tax payable, and offset against deferred
taxes if the group contribution has affected deferred taxes).

Penneo Dokumentnokkel: PWO2N-9BLBC-ATCIO-06Q7C-ZFDVR-8CCUX

Comparison figures

In the event of a change in the classification of accountingitems, the comparative figures have been
restated accordingly. Comparable amounts have been prepared (best estimate) in accordance with the
Accounting Act.

Thorviks Rederi AS Page 5
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Notes to the financial statements 2024

Note 1 Personnel expenses, number of employees, remuneration, loan to employees

No remuneration have been paid to senior executives or members of the board in 2024.

No loans/ sureties have been granted to the general manager, the Board chairman or other related parties.
OTP (Statutory occupational pension}

The company does not have employees, consequently it has not been necessary to establish a statutory

occupational pension in accordance with the Norwegian law on required occupational pension
(“lov om obligatorisk tjenestepensjon”).

Note 2 Items that are aggregated in the accounts

Financial income 2024 2023
Dividends 15 264 466 54 932 126
Interest income 123 206 213 826
Financial income (including agio) 1279 669 652 356
Total financial income 16 667 342 55 798 309
Financial expenses 2024 2023
Value reduction of market-based financial current assets 1 098 083 0
Write-down of financial assets 1738290 0
Interest expenses 633 231 1307 590
Financial expenses (including disagio) 1 061 023 125 176
Total financial expenses 4 530 627 1432765

Note 3 Financial instruments assessed at fair value

Penneo Dokumentnokkel: PWO2N-9BLBC-ATCIO-06Q7C-ZFDVR-8CCUX

Acquisition cost Fair value Change in

booked value in

the period

Marketable shares 2820133 1722 050 1 098 083
Total 2 820 133 1722 050 1 098 083
Thorviks Rederi AS Page 6
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Notes to the financial statements 2024

Note 4 Tax

This year's tax expense 2024 2023
Entered tax on ordinary profit/ loss:

Payable tax 0 127 179
Changes in deferred tax -91 760 -7 465
Tax expense on ordinary profit/loss -91 760 119714
Taxable income:

Result before tax 11 891 685 53 849 133
Permanent differences -12 308 774 -53 304 982
Changes in temporary differences 27 146 33 933
Taxable income -389 943 578 085

Payable tax in the balance:

Payable tax on this year's result 0 127 179
Total payable tax in the balance 0 127179
b
3
The tax effect of temporary differences and loss for to be carried forward that has formed the basis for 3
deferred tax and deferred tax advantages, specified on type of temporary differences ;
s
2024 2023 Difference v
Profit and loss account 108 585 135 731 27 146 g
Total 108 585 135 731 27 146 ?‘)
O
Accumulated loss to be brought forward -389 943 0 389 943 §
Basis for deferred tax -281 358 135 731 417 089 g.:
=
Deferred tax (22 %} -61 899 29 861 91 760 §
o,
2
2
g
g
2
8
g
g
&
Thorviks Rederi AS Page 7
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Notes to the financial statements 2024

Note 5 Equity

Share capital Share Other Total equity

premium equity

Equity 01.01 51 722 4781290 54225189 59 058 201
Additional dividends -4 000 000 0 -4 000 000
Dividends -4 954 350 -4 954 350
Profit of the year 11983 445 11 983 445
Equity 31.12 51722 781290 61254284 62087 296
Note 6 Balances to related parties
Receivables 2024 2023
Cther receivables to shareholders 4 954 350 1 500 000
Total receivables 4 954 350 1 500 cCO
Liabilities 2024 2023
Short term liabilitiesto related parties 809 626 0
Total liabilities 809 626 c

Note 7 Shareholders

The share capital in Thorviks Rederi AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 100 517 51722
Total 100 51722

Ownership structure
The largest shareholdersin %at year end:

Penneo Dokumentnokkel: PWO2N-9BLBC-ATCIO-06Q7C-ZFDVR-8CCUX

Ordinary  Owner interest Share of votes

Carl Erik Krefting 100 100 100,0
Shares owned by the Directors of the Board and the General Manager:

Name Position Ordinary
Carl Frik Krefting chairman of the board 100
Total number of shares 100

The company has only one class of shares and all shares come with full voting rights.

Thorviks Rederi AS Page 8
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BDO AS
Bygdey allé 2

P — Postboks 1704 Vika
0121 Oslo

To the General Meeting of Thorviks Rederi AS

Independent Auditor's Report

Opinion

We have audited the financial statements of Thorviks Rederi AS.

The financial statements In our opinion:
comprise: + The financial statements comply with applicable
e The balance sheet as statutory requirements, and
at 31 December 2024 + The financial statements give a true and fair view of
e The income statement the financial position of the Company as at 31
for 2024 December 2024, and its financial performance for the
e Notes to the financial year then ended in accordance with the Norwegian
statements, including Accounting Act and accounting standards and
a summary of practices generally accepted in Norway.
significant accounting
policies

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants {including International
Independence Standards)} (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of the Board of Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: //revisorforeningen. no/revisjonsberetninger

BDO AS

Eivin Redbo Kjzer
State Authorised Public Accountant
{This document is signed electronically)
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