== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2022: Arsregnskapet er elektronisk innlevert

929 777 247
Aksjeselskap
3LC.AI AS
Universitetsgata 2
0164 OSLO

14.07.2022 - 31.12.2022

Nei

Ja
Regnskapslovens alminnelige regler

Diderich Buch
11.05.2023

Ar 2021: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2022

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Bregnngysundregistrene, 09.07.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap regnskapsaret 2022 for 929777247

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 152 809

Sum inntekter 152 809

K ostnader

Employee benefits expense 1023 000

Depreciation and amortisation expenses 1418

Other expenses 10 729 490

Sum kostnader 11 753 908

Driftsresultat -11 601 099

Annen rentekostnad 101

Other financial expenses 164 237

Sum finanskostnader 164 338

Netto finans -164 338

Ordinaxrt resultat far skattekostnad -11 765 437 0
Income tax expense 4 -2 762 653

Ordineert resultat etter skattekostnad -9002 784 0
Arsresultat -9002 784 0
Arsresultat etter minoritetsinter esser -9002 784

Totalresultat -9002 784

Overfaringer og disponeringer

Udekket tap 5 -9002 784

Sum overfaringer og disponeringer -9002 784
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 2600111
Sum immaterielle eilendeler 2600111

Varigedriftsmidler

Equipment and other movables 2 49 633

Sum varige driftsmidler 49 633

Sum anleggsmidler 2649744 0
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 1 805 593

Konsernfordringer 6 891 638

Sum fordringer 1697 232

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 7 95 359
Sum bankinnskudd, kontanter og lignende 95 359
Sum omlgpsmidler 1792591 0
SUM EIENDELER 4442 335 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 58 30 000
Annen innskutt egenkapital 5 576 287
Sum innskutt egenkapital 606 287
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Balanse

Belgp i: NOK Note 2022 2021

Opptjent egenkapital

Udekket tap 5 9002 784

Sum opptjent egenkapital -9002 784

Sum egenkapital 5 -8 396 497 0
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

Non-current group liabilities 6 8453 275
Sum annen langsiktig gjeld 8453 275
Sum langsiktig gjeld 8453275 0

Kortsiktig gjeld

Leverandergjeld 495 191
Public duties payable 138 088
Kortsiktig konserngjeld 6 3635181
Other current liabilities 117 096
Sum kortsiktig gjeld 4 385 557
Sum gjeld 12 838 832 0
SUM EGENKAPITAL OG GJELD 4442 335 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2023 405461

929 777 247
Aksjeselskap
BLUWARE TLC AS

Karl Jchans gate 27

0159 OSLO

14.07.2022 - 31.12.2022
Nei

Ja

Regnskapslovens alminnelige regler

organ
Diderich Buch
11.05.2023

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 25.05.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Bronneysundregistrene

Arsregnskap regnskapsaret 2022 for 929777247

Organisas jonsnr:
BLUWARE TLC AS

929 777 247

RESULTATREGNSKAP

Belep i: NOK Note 2022
RESULTATREGNSKAP

Inntekter

Revenue 152 809
Sum inntekter 152 809
Kostnader

Employee benefits expense 1 1 023 000
Depreciation and

amortisation expenses 2 1 418
Other expenses 1 10 729 490
Sum kostnader 11 753 908
Driftsresultat -11 601 099
Annen rentekostnad 3 101
Other financial expenses 3 164 237
Sum finanskostnader 164 338
Netto finans -164 338
Ordinert resultat fer

skattekostnad =11 765 437
Income tax expense 4 -2 762 653
Ordinzrt resultat etter

skattekostnad -9 002 784
Arsresultat -9 002 784
Arsresultat etter

minoritetsinteresszer -9 002 784
Totalresultat -9 002 784
Ooverferinger og

disponeringer

Udekket tap 5 -9 002 784
Sum overfesringer og

disponeringer -9 002 784

Utskriftsdato 25.05.2023

Organisasjonsny 929 777 247
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 929777247

Organisasjonznr: 929 777 247
BLUWARE TLC AS

BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4 2 600 111
Sum immaterielle eiendeler 2 600 111
Varige driftasmidler
Equipment and other
movables 2 492 633
Sum varige driftsmidler 49 633
Sum anleggsmidler 2 649 744 o]
Omlepsmidler
Varer
Fordringer
Other short-term
receivables 1 805 593
Konsernfordringer 6 891 638
Sum fordringer 1 697 232
Bankinnskudd, kontanter
og lignende
Cash and cash eguivalents 7 95 359
Sum bankinnskudd,
kontanter og lignende 95 359
Sum omlepsmidler 1 792 591 o]
SUM EIENDELER 4 442 335 0
BALANSE - EGENKAPITAL OG
GJELD
Egenkapital
Innskutt egenkapital
Share capital 5, 8 30 000
Annen innskutt egenkapital 5 576 287
Sum innskutt egenkapital 606 287
Opptjent egenkapital
Udekket tap 5 9 002 784
Sum opptjent egenkapital -9 002 784
Sum egenkapital 5 -8 396 497 o]
Gjeld
Utskriftedato 25.05.2023 Organisasjonsny 929 777 247 Side 2 av 3
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Langsiktig gjeld
Annen langsiktig gjeld
Non-current group

liabilities <] 8 453 275

Sum annen langsiktig gjeld 8 453 275

Sum langsiktig gjeld 8 453 275 o]
Kortasiktig gjeld

Leverandergjeld 495 191

Public duties payable 138 088

Kortsiktig konserngjeld 6 3 635 181

Other current liabilities 117 096

Sum kortsiktig gjeld 4 385 557

Sum gjeld 12 838 832 0
SUM EGENKAPITAL OG GJELD 4 442 335 o]

Utskriftedato 25.05.2023 Organisasjonsny 929 777 247 Side 3 av 3
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Organisasjonznr: 929 777 247
BLUWARE TLC AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

1.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Var dato Din/Deres dato Saksbehandler
12.12.2022 29.11.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR517366285 20833418
Org.nr Var referanse Postadresse
974761076 2022/6058475 Postboks 9200 Granland
0134 OSLO
BLUWARE TLC AS
Karl Johans gate 27
0159 GSLO

Att. Dalia Dargyte-Kavalevskiene

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Bluware TLC AS, org.nr. 929 777 247

Vi viser til deres brev av 29. november 2022 der det sgkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for Bluware TLC AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Bluware TLC AS dispensasjon fra kravet il
& utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd. Dispensasjonen
gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Bluware TLC AS er eid av et utenlandsk selskap og er en del av et internasjonalt konsern. Selskapets

virksomhet er salg av softwarelisenser til selskaper i hele verden. Arbeidsspraket i selskapet og konsemet
er engelsk.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er direkte eid
av et utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at selskapet driver
virksomhet i en bransje der alle sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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RSM

To the General Meeting of Bluware TLC AS RSMNorge AS

Ruselakkveien 30,02510slo
Pb 1312 Vika, 0112 Oslo
Org.nr:982 316 588 MVA

T+4723 114200
F+4723 114201

Independent Auditor’s Report WWW rsmnorge.no

Opinion
We have audited the financial statements of Bluware TLC AS (the Company) showing a loss of NOK 9 002 784.

The financial statements comprise the balance sheet as at 31 December 2022, the income statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial positicn of the Company as at 31
December 2022, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Beard for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation of financial
statements that give a true and fair view in accerdance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Penneo Dokumentnokkel BCKAC-VEWD6-SN7EV-0830G-Y42K1-JED36

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Respensibilities for the Audit of the Financial Statements reference is made
to: https:/revisorforeningen.no/revisjonsberetninger

THE POW ER OF BEING UNDERSTOOD
AUDIT |TAX |CONSULTING

RSMNorge ASisamember of the RSM network and trades as RSM. RSM is the trading name used by the members o f the RSMnetwork. Eachmember o f the RSM ne two rkis an inde pe nde nt
accounting and conswlting firm which practices inits ow nright. The R8Mne two rk is not itself a separate legal entity inany jurisdictio n.

RSMNorge AS er medlem av/ is a memberof Dennorske Revisorfo rening.
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Auditor’s report 2022 for Bluware TLC AS RS hn

Oslo, 11 May 2023
RSM Norge AS

Anders Magnus Lavaas
State Authorised Public Accountant
(This document is signed electronically)

Penneo Dokumentnokkel BCKAC-VEWD6-SN7EV-0830G-Y42K1-JED36
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Anders Magnus Lavaas
Statsautorisert revisor

Pa vegne av: RSM Norge AS
Serienummer 9578-5995-4-87817
1P: 188.95. XX

2023-05-11 15:51:53 UTC

Z bankID 0

Penneo Dokumeninekkel: BCKAC-VOWD6O-SN7EV-0830G-Y42K1-JED36

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - hitps://penneo.com/validator

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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Revenue statement

Bluware Tic AS

Operating income and operating expenses Note 14.07.22 - 31.12.22
Revenue 152 809
Total income 152 809
Employee benefits expense 1 1023 000
Depreciation and amortisation expenses 2 1418
Other expenses 1 10 729 490
Total expenses 11 753 908
Operating profit -11 601 099
Financial income and expenses

Other interest expenses 3 101
Other financial expenses 3 164 237
Net financial items -164 338
Net profit before tax -11 765 437
Income tax expense 4 -2 762 653
Net profit or loss -9 002 784
Attributable to

Loss brought forward 5 9002 784
Total -9 002 784
Bluware Tic AS Side 1
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Balance sheet

Bluware Tlc AS

Assets

Non-current assets

Intangible assets

Deferred tax assets

Total intangible assets
Property, plant and equipment

Equipment and other movables
Total property, plant and equipment

Total non-current assets

Current assets

Short-term group receivables
Other short-term receivables
Total receivables

Cash and cash equivalents

Total current assets

Total assets

Bluware Tic AS

Note

2022

2600 111

2600 111

42 633

49 633

2649 744

891638
805 593

1697 232

95 359

1792 591

4 442 335

Page 2
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Balance sheet

Bluware Tic AS
Equity and liabilities Note 2022
Egenkapital
Paid-in capital
Share capital 58 30 000
Other paid-up equity 5 576 287
Total paid-up equity 606 287
Retained earnings
Uncovered loss 5 -9002 784
Total retained earnings -9 002 784
Total equity 5 -8 396 497
Non-current group liabilities 6 8453 275
Total non-current liabilities § 453 275
Current liabilities
Trade payables 495 191
Public duties payable 138 088
Short-term group liabilities 6 3635 181
Other current liabilities 117 096
Total current liabilities 4 385 557
Total liabilities 12 838 832
Total equity and liabilities 4442 335

08.05.2023, Oslo
The board of Bluware Tlc AS

Skl e

= "_Diderich Buch ==
chairman of the board/General Manager member of the board

Bluware Tic AS Page 3
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Bluware TLC AS

NOTES TO THE FINANCIAL STATEMENT OF 2022

Accounting principles

The annual accounts have been prepared in conformity with the Norwegian Accounting Act and NRS 8 -
Good accounting practice for small companies and has been prepared under the assumption of going concern.
The company was founded 14.07.2022 and the fiscal year is thus from 14.07.2022 to 31.12.2022.

Operating revenues
Income from the sale of goods is recognized on the date of delivery. Services are posted to income as they
are delivered.

Classification and valuation of balance sheet items

Assets intended for long term ownership or use are classified as fixed assets. Assets that are linked to the
product cycle are classified as current assets. Current assets are assessed at the lowest value of
aquisition cost and assumed fair value. Receivables are classified as current assets if they are to be repaid
within one year. Analogous criteria are used for debt. The first year's installment on long-term receivables
and long-term debt are nevertheless not classified as current assets and short-term debt.

Certain items are assessed according to other rules. The items in question will be among the items discussed
below.

Intangible assets

Development costs are recognized in the balance sheet to the extent that a future financial benefit can be
identified related to the development of identifiable intangible assets. Otherwise, such expenses are
expensed as incurred. Capitalized development is depreciated linearly over the economic lifetime.

Fixed assets

Fixed assets are entered on the balance sheet and depreciated on a straight line basis over the assets’
expected useful lifetime if the assets have an assumed lifetime of more than 3 years and have a cost that
exceeds NOK 15 000. Maintenance of fixed assets is expensed as are incurred. Expenses or improvements
are added to the asset's cost price and depreciated in line with the asset's economic lifetime. The difference
between maintenance and improvement costs is assessed in relation to the condition of the asset at the time
of purchase of the asset. Expenses for renting operating assets are expensed as incurred. Plots are not
depreciated. Advance payments are entered in the balance sheet as prepaid expenses, and are distributed
over the lease period.

Fixed assets are written down to recoverable amount when decreases in value are expected to be permanent.
The write-down is reversed if the basis for the write-down is no longer present.

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables.

Tax

The taxes are expensed when they are incurred, i.e. the tax cost is linked to the accounting profit before

tax. Tax related to equity transactions, such as group contributions, is entered directly against equity.

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate of 22% on the basis of tax-reducing and tax-increasing
temporary differences that exist between accounting av tax values, and the tax loss carried forward at the
end of the accounting year. Tax-increasing and tax-reducing temporary differences that reverse or may
reverse in the same period are set off and entered net.

Research & development costs
R&D costs are expensed as incurred. Governmental grants such as SkatteFUNN are netted against the
R&D costs in the income statement as a cost reduction.

Related parties
All transactions between group companies take place on normal business terms, also see note 6 for
transactions between related parties.
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Note 1 Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs 2022
Salaries 490 441
Reduction salary related to SkatteFUNN (30 923)
Employment tax 67 445
Pension costs -
Other benefits 496 037
Total 1023 000
Employee count 1
Remuneration to leading perscnnel CEO The Board
Salaries -

Other remuneration - -
Total - -
Pension liabilities

The company is liable to maintain an occupational pension scheme under the Mandatory Cccupational

Pensions Act. The company's pension schemes satisfy the requirements of this Act.

Fees to the auditor 2022
Audit 14 000
Other services 9 800
Total 23 800
SkatteFUNN

The company has an approved SkatteFUNN project. In this connection, a claim has been registered for a total
of NOK 792 079, whereas NOK 30 923 represents 19% of the project’s total labor related to R&D for 2022.

Note 2 Fixed and intangible assets

EDB-
equipment Total

Acquisition cost 01.01.2022 - -
Addition 51051 51051
Acquisition cost 31.12.2022 51051 51051
Accumulated depreciation 1418 1418
Book value 31.12.2022 49 633 49 633
The year's depreciation 1418 1418
Estimated economic lifetime 3years

Depreciation method Linear
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Nete 3 Financials

Financial income 2022
Other interest income -
Other financial income (agio) -
Total financial income -
Financial costs 2022
Other interest costs 101
Other financial costs (disagio) 164 237
Total financial costs 164 338

Note 4 Tax

The tax effect of temporary differences and losses carried forward that have given rise to deferred tax and

deferred tax assets, specified by type of temporary differences

Specifiaction of basis for deferred tax 2022 Change
Tangible fixed assets 13 898 (13 898)
Total 13 898 (13 898)

Accumulated loss carry forward

{11832 585) 11 832 585

Basis for calculation of deferred tax

(11 818 687) 11 818 687

Deferred tax asset (22%)

Basis for tax expense, change in deferred tax and payable tax
Ordinary profit/loss before tax

SkatteFUNN*

Changes in temporary differences

Tax result before Group contribution

Received Group contribution

Taxable income

This year's tax expense

Payable tax

Changes in deferred tax asset

Tax expense on ordinary profitloss

Calculation of effective tax rate
Profit before tax

(2600 111) 2600111

2022
(11 765 437)
(792 079)

(13 898)

(12571 414)
738 829

(11 832 585)

{162 542)

{2600 111)
(2 762 653)

(11 765 437)

Calculated tax on profit before tax (2 588 396)
Tax effect of permanent differences (174 257)
Total (2 762 653)
Effective tax rate 23.5%
Payable tax in the balance

Payable tax on this year's result (162 542)
Payable tax on received Group Contribution 162 542

Total payable tax in the balance

*The company has an approved SkatteFUNN project. This year's costs related to R&D is NOK 4 168 838,
which gives a 19% tax deduction in payable tax of NOK 792 079 in 2022. The tax deduction is entered as
a short-term receivable in the balance sheet and as a reduction of salary costs on the P&L. The cost

reduction is treated as a permanent difference in the tax return.
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Note 5 Equity

Other paid-in Uncovered

Share capital equity loss Total equity
Establishment 14.07.22 30 000 - - 30 000
Result of the year - - (9 002 784) {9 002 784)
Group contributions received - 576 287 - 576 287
Pr31.12 30 000 576 287 (9 002 784) {8 396 497)

Note 6 Inter-company items between companies in the same group etc.

Receivables and liabilities to group companies are booked with the following amounts in the
accounting entries;

Accounts receivable Other receivables
2022 2022
Companies in the same group 152 809 738 829
Total 152 809 738 829
Accounts payable Other liabilities
2022 2022
Companies in the same group 2955 330 9133 127
Total 2 955 330 9133127

Interest is not calculated on intra-group receivables and liabilities.
Out of other liabilities, NOK 8 453 275 is due later than one year from the end of the fiscal year.

Note 7 Restricted funds

2022
Restricted funds on bank accounts 70643
Note 8 Share capital , total shares, shareholders etc.
The share capital of NOK 30 000 consists of 30 000 shares of NOK 1,0.
Shareholders: Number of share: Ownership Capitalised
Bluware-Headwave Ventures Inc 30 000 100 % 30 000

All shares in Bluware TLC AS are owned by the parent company Bluware-Headwave Ventures Inc.
The Parent Company's business address is: 16290 Katy Fwy, Suite 400, TX 77094, Houston, USA.
The group accounts, which include Bluware TLC AS AS, can be obtained at the parent company's address.
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Note 9 Subsequents events

There have been no significant subsequent events in 2022.

Nete 10 Assumption of going concern

Bluware TLC AS is a subsidiary of Bluware-Hedwave Ventures, Inc., the ultimate owner in the Bluware
Corp. group. The company has a corresponding sister company in the US, Bluware TLC Inc. These
companies develop the TLC product with funding from the parent company, Bluware-Headwave Ventures,
Inc. (BHV).

BHV's board and owners, of which EVPE Fund V owns 60% and Shell Ventures owns 20% are fully in
agreement with BHV's funding of Bluware TLC AS. As the TLC product is not strategic for BHV, the board
and owners are seeking to raise capital for the TLC companies (Bluware TLC AS and Bluware TLC Inc}
from external investors during the second half of 2023.

The parent company, BHV will supply Bluware TLC AS with equity and liquidity to take care of
Bluware TLC AS's current liabilities.

The Board of Directors confirms that the annual accounts have been prepared under the assumption of going
concern.
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