== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

990 237 689
Aksjeselskap

CLEAN MARINE AS
Dronning Eufemias gate 8
0191 OSLO

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Philip Andrew Stone
29.07.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Bregnngysundregistrene, 04.08.2024

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990237689

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Revenues 3 5756 150 35852
Sum inntekter 5756 150 35852
Kostnader

Endring i beholdning av varer under tilvirkning og ferdig -27 915 000 27583772
tilvirkede varer

Cost of sales of goods 30 453 663 506 113
Employee benefits expense -66 293 6 789 107
Other expenses 2 294 156 3996 578
Sum kostnader 4766 526 38875570
Driftsresultat 989 624 -38839 718
Finansinntekter og finanskostnader

Annen renteinntekt 1227938 146 127
Other financial income 596 417
Sum finansinntekter 1227938 742 544
Write-down of long-term investments 473 485

Annen rentekostnad

Other financial expenses 3503987 1234282
Sum finanskostnader 3977472 1234282
Netto finans -2 749534 -491 738
Ordinaxrt resultat far skattekostnad -1759911 -39 331 456
Income tax expense 6

Ordinaxt resultat etter skattekostnad -1759911 -39 331 456
Arsresultat -1759911 -39 331 456
Arsresultat etter minoritetsinter esser -1759911 -39 331 456
Totalresultat -1759911 -39 331 456
04.08.2024 kil 09:20 Brgnngysundregistrene Side 1 av 23



== Brgnngysundregistrene Arsregnskap regnskapséret 2023 for 990237689

Resultatregnskap

Belgp i: NOK Note 2023 2022

Overfaringer og disponeringer

Udekket tap -1759 911 -39 331 456
Retained earnings 7
Sum overferinger og disponeringer -1759911 -39 331 456
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6

Other long-term receivables 8

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum varer 2413 290 12 143 485
Fordringer

Accounts receivables 3 785 696
Receivables from group companies 8 78 005 678 81 675 965
Other short-term receivables 179590 2783 256
Sum fordringer 78 185 268 88244918

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 9 39228 842 38407 880
Sum bankinnskudd, kontanter og lignende 39228 842 38 407 880
Sum omlgpsmidler 119827 401 138 796 282
SUM EIENDELER 119 827 401 138 796 282

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 7,10 22 867980 22 867 980
Beholdning av egne aksjer 10

Overkurs 7 205911 820 205911 820
Sum innskutt egenkapital 228 779 800 228 779 800
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Balanse

Belgp i: NOK Note 2023 2022
Opptjent egenkapital

Result brought forward (aut)

Udekket tap 7 149 760 219 143181610
Sum opptjent egenkapital -149 760 219 -143181 610
Sum egenkapital 79 019 581 85598 190
Gjed

Langsiktig gjeld

Utsatt skatt 6

Annen langsiktig gjeld

Other non-current liabilities 8

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 893 043 4 686 282
Tax payable 6

Public duties payable 863 410
Other current liabilities 39914 776 47 648 401
Sum kortsiktig gjeld 40 807 820 53198 092
Sum gjeld 40 807 820 53198 092
SUM EGENKAPITAL OG GJELD 119 827 401 138 796 282
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer:

Grunnlag for avgivelse

2024 707596

990 237 689
Aksjeselskap

CLEAN MARINE AS
Dronning Eufemias gate 8

01921 OSLO

01.01.2023 - 31.12.2023
Nei

Ja

Regnskapslovens alminnelige regler

organ
Philip Andrew Stone
292.07.2024

Ar 2023: Arsregnskap er elektrenisk innlevert.

Ar 2022:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av arsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 03.08.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

04.08.2024 kI 09:20
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Organisasjonznr: 990 237 689
CLEAN MARINE AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022

RESULTATREGNSKAP

Inntekter
Revenues 3 5 756 150 35 852
Sum inntekter 5 756 150 35 852

Kostnader
Endring i beholdning av
varer under tilvirkning

og ferdig tilvirkede varer -27 915 000 27 583 772
Cost of sales of goods 30 453 663 506 113
Employee benefits expense 4 -66 293 6 789 107
Other expenses 4 2 294 156 3 2926 578
Sum kostnader 4 766 526 38 875 570
Driftsresultat 989 624 -38 839 718

Finansinntekter og

finanskostnader

Annen renteinntekt 5 1 227 938 146 127
Other financial income 5 596 417
Sum finansinntekter 1 227 938 742 544
Write-down of long-term

investments 473 485

Annen rentekostnad 5

Other financial expenses 5 3 503 9287 1 234 282
Sum finanskostnader 3 977 472 1 234 282
Netto finans -2 749 534 -491 738

Ordinzrt resultat feor

skattekostnad -1 759 911 -39 331 456
Income tax expense 5]

Ordinzrt resultat etter

skattekostnad -1 7598 911 -39 331 458
Arsresultat -1 759 911 -39 331 456

Arsresultat etter

minoritetsinteresszer -1 7598 911 -39 331 456

Totalresultat -1 7598 911 -39 331 458

Ooverferinger og

disponeringer

Udekket tap -1 759 9211 -39 331 456

Retained earnings 7

Sum overferinger og

disponeringer -1 759 911 -39 331 456
Utskriftsdato 03.08.2024 Organisasjonsny 990 237 689 8ide 1 av 4
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Utskriftedato 03.08.2024 Organisasjonsny 990 237 689 Side 2 av 4
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Organisas jonsnr:
CLEAN MARINE AS

BALANSE

Belep i: NOK

990 237 6895

Note 2023

2022

BALANSE - ETENDELER
Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel

6

Other long-term receivables 8

Sum anleggsmidler

Omlepsmidler
Varer
Sum varer

Fordringer

Accounts receivables
Receivables from group
companies

Other short-term
receivables
Sum fordringer
Bankinnskudd, kontanter
og lignende

Cash and cash equivalents 9 39

Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler
SUM EIENDELER
BALANSE -
GJELD
Egenkapital

Innskutt egenkapital
Share capital

2 413 290

179
78 185

590
268

228 842

39 228 842

119 827 401

119 827 401

EGENKAPITAL 0OG

7, 10 22

Beholdning av egne aksjer 10

Overkurs

Sum innskutt egenkapital

Oopptjent egenkapital
Result brought forwazxrd
{aut)

Udekket tap

Sum opptjent egenkapital

Sum egenkapital

Utskriftsdato 03.08.2024

7 205
228

911
779

820
800

7 149
-149

760
760

219
219

79 019 581

Organisasjonsny 990 237 689

12

38

38

138

138

22

205
228

143
-143

85

143

783
244

407

407

796

796

211
779

181
181

598

485

696

965

256
918

880

880

282

282

980

820
800

610
610

190

8ide 3 av 4
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Gjeld

Langsiktig gjeld

Utsatt skatt &
Annen langsiktig gjeld

Other non-current

liabilities 8

Sum langsiktig gjeld 0 o]
Kortsiktig gjeld

Leverandergjeld 893 043 4 686 282
Tax payable 6

Public duties payable 863 410
Other current liabilities 39 914 776 47 648 401
Sum korteiktig gjeld 40 807 820 53 198 0952
Sum gjeld 40 807 820 53 198 092
SUM EGENKAPITAL OG GJELD 119 827 401 138 796 282

Utskriftedato 03.08.2024 Organisasjonsny 990 237 689 Side 4 av 4

04.08.2024 kil 09:20 Brgnngysundregistrene Side 9 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990237689

Organisasjonznr: 990 237 689
CLEAN MARINE AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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Annual Report 2023
Clean Marine AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 990 237 689
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Clean Marine AS
Financial statements 01.01 - 31.12

Note 2023 2022
Operating revenues and operating expenses
(in NOK}
Revenues 3 5756150 35852
Cost of sales of goods (30 453 663) (506 113)
Gross profit/(loss) {24 697 513) (470 261)
Impairment of inventories 27915 000 (27 583 772)
Employee benefits expense 4 66293 (6789 107)
Other expenses 4 {2 294 156) {3996 578)
Total expenses 25687 137 (38 369 457)
Operating profit/(loss) 989 624 (38 839 718)
Financial income and expenses
Other interest income 5 1227938 146127
Other financial income 5 0 596 417
Write-down of long-term investments (473 485} 0
Other financial expenses 5 {3 503 987) (1234 282)
Net financial items (2 749 534) (491 738)
Net loss before income tax (1 759911) (39 331 456)
Income tax expense 6 0 0
Net loss {1759 911) (39 331 456)
Attributable to
Loss brought forward (1 759911) (39 331 456)
Total (1759911} (39 331 456}
Clean Marine AS Side 2
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Clean Marine AS

Balance sheet pr 31.12

Assets Note 2023 2022
Current assets

Inventories 2413 290 12143 485
Debtors

Accounts receivables 0 3785 696
Receivables from group companies 8 78 005 678 81675965
Other short-term receivables 179590 2783256
Total receivables 78 185 268 88244918
Cash and cash equivalents 9 39228 842 38 407 880
Total current assets 119 827 401 138 796 282
Total assets 119 827 401 138 796 282
Clean Marine AS Page 3

04.08.2024 kI 09:20

Brgnngysundregistrene

Side 13 av 23



Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 990237689

Clean Marine AS

Balance sheet pr 31.12

Equity and liabilities
Equity

Paid-in capital

Share capital

Share premium reserve
Total paid-up equity

Retained earnings
Uncovered loss

Total retained earnings

Total equity

Liabilities

Current liabilities
Trade payables

Public duties payable
QOther current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Note

Oslo, 29.07.2024
The board of Clean Marine AS

2023 2022
22 867 980 22 867 980
205911820 205911820
228779800 228779 800
(149 760 219) (143 181 610)
(149760 219) (143 181610)
79 019 581 85 598 190
893 043 4686 282
0 863 410
39914 776 47 648 401
40 807 820 53 198 092
40 807 820 53 198 092
119827401 138 796 282

Philip Andrew Stone
Chairman of the board

Jonathan Charles Keats

Member of the board

Clean Marine AS

Page 4
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Clean Marine AS

Notes

Note 1 Accounting principles

The annual accounts have been prepared in conformity with the Norwegian Accounting Act and NRS 8 -
Good accounting practice for small enterprises.

Use of estimates

In the preparation of the annual accounts estimates and assumptions have been made that have affected
the profit and loss account and the valuation of assets and liabilities, and uncertain assets and liabilities on
the balance sheet date in accordance with generally accepted accounting practice. Areas which to a large
extent contain such subjective evaluations, a high degree of complexity, or areas where the assumptions
and estimates are material for the annual accounts, are described in the notes.

Foreign currency

Foreign currency transactions are translated at the exchange rate on the date of the transaction. Monetary
foreign currency items are translated to NOK at the exchange rate on the balance sheet date. Non-
monetary items that are measured at historical cost in a foreign currency are translated to NOK using the
exchange rate on the transaction date. Non-monetary items that are measured at fair value in a foreign
currency are translated to NOK using the exchange rate on the measurement date. Exchange rate
fluctuations are posted to the profit and loss account as they arise under other financial items.

Revenues

Income from the sale of goods is recognised on the date of delivery. Services are posted as income as they
are delivered. Income from the sale of services and long-term manufacturing projects (construction
contracts} are posted to the profit and loss account in line with the project’s degree of completion, when
the outcome of the transaction can be estimated in a reliable manner. When the transaction’s outcome
cannot be estimated reliably, only income corresponding 1o a projects’ incurred costs can be posted as
revenue. At the time when it is identified that the project will give a negative result, the estimated loss on
the contract is posted in full to the profit and loss account.

Tax

The tax charge in the profit and loss account consists of tax payable for the period and the change in
deferred tax. Deferred tax is calculated at the tax rate at 22 % on the basis of tax-reducing and tax-
increasing temporary differences that exist between accounting and tax values, and the tax loss carried
forward at the end of the accounting year. Tax-increasing and tax-reducing temporary differences that
reverse or may reverse in the same period are set off and entered net. The net deferred tax receivable is
entered on the balance sheet to the extent that it is likely that it can be utilized.

Classification and valuation of current assets

Current assets and short-term liabilities consist normally of items that fall due for payment within one year
of the balance sheet date, as well as items related to the stock cycle. Current assets are valued at the
lower of acquisition cost and fair value. Short-term liabilities are entered on the balance sheet at the
nominal amount at the time of the transaction.

Goods

Goods are valued at the lower of acquisition cost and net sale value. Sale value is the estimated sale price
in ordinary operations after deduction of estimated necessary expenses for completing the sale.
Acquisition cost includes expenses incurred in acquiring goods and costs necessary to bring the goods to
the present position and are attributed using the FIFO principle.

Clean Marine AS Page 5
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Clean Marine AS

Notes

Receivables

Receivables from customers and other receivables are entered at par value after deducting a provision for
expected losses. The provision for losses is made on the basis of an individual assessment of the respective
receivables. In addition an unspecified provision is made to cover expected losses on claims in respect of
customer receivables.

Guarantees
A provision has been made for expected guarantee costs. The guarantee provision is entered in the balance
sheet under other short-term liabilities.

Note 2 Going concern

The company is expected to be dissolved in 2024.

Note 3 Operating revenues

(in NOK)

By business area 2023 2022
Aftersales, spare parts, marine services 5756 150 35852
Total 5756 150 35852
Geographic breakdown 2023 2022
Asia 5756 150 0
Other 0 35852
Total 5756 150 35852

Note 4 Salary costs and benefits, remuneration to the board and auditor

(in NOK}

Salary costs 2023 2022
Salaries 0 6116 465
Employment tax 0 510825
Pension costs (35 568) 155815
Other benefits (30 725) 6 002
Total (66 293) 6789 107

In 2023 the company employed 0 man-years.
There has not been any remuneration to members of the board in 2023.
Pension liabilities

The company is not liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act.

Clean Marine AS Page 6
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Clean Marine AS

Notes

Auditor
Audit fees expensed for 2023 amount to NOK 694 531 ex. vat.

Note 5 Financial income and expenses

{in NOK)

Financial income 2023 2022
Other interest income 1227938 146127
Other financial income (agio} 0 498 751
Other financial income 0 97 666
Total financial income 1227938 742544
Financial costs 2023 2022
Write-down of financial assets 473 485 0
Other interest costs 0 388 797
Other financial costs (disagio) 3 503 987 845 484
Total financial costs 3977472 1234282
Clean Marine AS Page 7
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Clean Marine AS

Notes

Note 6 Tax

This year's tax expense 2023 2022
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Result before tax (1759911} (39 331 456)
Permanent differences 0 27110
Changes in temporary differences (42 259 466} 67 225 382
Taxable income {44 019 376) 27 921 036
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payahble tax in the halance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2023 2022 Difference
Tangible assets (772 537} {1035 353} (262 816}
Stock (9653 171) (48 573 938} (38 920 768)
Accounts receivable (224 602} 4133141 4357743
Allocations and more (39914 776} (47 348 401} (7 433 625)
Total {50 565 086) {92 824 551) (42 259 466)
Accumulated loss to be brought forward (90 646 917} (46 627 541} 44019376
Not included in the deferred tax calculation 141212003 139452093 (1759 910)
Basis for deferred tax assets 0 1 1
Deferred tax assets (22 %) {31066 641) {30 679 460) 387 180
Deferred tax not included in the balance sheet.
Note 7 Equity capital
(in NOK)
Other Total
Share capital Share premium equity capital equity capital
As at 31.12.2022 22 867 980 205911 820 (143 181 610) 85598 190
Result of the year 0 v (1759 911) (1759911}
Exchange rate differences 0 0 {4 818 698) {4 818 698}
As at 31.12.2023 22 867 980 205911 820 (149 760 219) 79019 581
Clean Marine AS Page 8
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Clean Marine AS

Notes

Note 8 Related party balances

{(in NOK)
Customer receivables Other receivables
2023 2022 2023 2022
Companies in the same group 0 0 78 005 678 81 675 965
Total 0 0 78 005 678 81675 965

Note 9 Bank deposits

Funds standing on the tax deduction account (restricted funds) are NOK 185 874.

Note 10 Shareholders

The share capital in Clean Marine AS as of 31.12.2023 consists of:

Total Face value Entered
Ordinary shares 381133 60,0 22 867 980
Total 381133 22 867 980

Ownership structure
Shareholders in % at year end:

Shares  Ownerinterest  Share of votes
381133 100 % 100 %

Clean Marine Pte. Ltd.

Clean Marine AS is part of the consilidated group accounts of Clean Marine Pte. Ltd. The consolidated
financial statements are available at the company's office, 5 Shenton Way #20-04 UIC Building, 068808
Singapore.

Clean Marine AS Page 9
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&«

] Saksbehandier Dems datp Viér dato
S kat.EEd.l re ktO ratet Torsteln Kinden Helleland 06.02.2017 10022017
Talafon Deres referanse Var referanse
22078139 Citer Brodhalt 2017/152599
AS REVISION
Nedre Vollgate 3
0158 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Clean Marine AS, org. nr. 990 237 689

Vi viser til deres brev av 6. februar der det sokes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprak for Clean Marine AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Clean Marine AS dispensasjon
fra kravet il 4 utarbeide Arsregnskap og &rsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje
ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer seg pd ikke endres
vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Majoritetseler i Clean Marine AS er et aksjeselskap. Selskapet driver med utvikling, produksjon og
salg av rensesystemer for skip og maritime installasjoner. Clean Marine AS opererer fullt ut i
shipping og maritime industri. Dette er internasjonale bransjer, med etablerte sprakrutiner i engelsk.
Selskapets arbeidssprak er engelsk og all arbeidsrettet kommunikasjon i selskapet foregar pa
engelsk. Alle sentrale aktorer og samarbeidspartnere innen denne bransjen behersker og benytter
engelsk. Styret har engelskspraklige styremedlemmer. En norsk oversettelse vil kun ha til formal a
oppfylle regnskapslovens sprakkrav.

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberemingen ... veere pé norsk.
Departementet kanved ... enkelrvedrak bestemme ai drsregnskapet og/eller drsberetningen kan
veere pa et annet sprak.”

[ Ot. prp. ar. 42 (1997-1998) Om lov om 4rsregnskap m.v., er det uttalt folgende om
regnskapslovens formél, jf. pki. 1.1:

"Regjeringen har som sikiemal at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapshrukere. Regnskapsbrukerne er dels investorer og kreditorer som

Postadresse Besoksadressa: Sentratbord
Posthoks 8200 Grenland Se www skatteetaten.no 800 80 006
0134 Qslo Ory.ar 896250318 Telefaks

E-post: skattestaten.nofsendepost 2217 08 60
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tilforer kapital tl foretakene, og dels andre grupper som har interesse av & vite hvardan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbiruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd giore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevl fordelf informasjon. ™

Det fremgér séledes at et av hovedforméalene med regnskapsloven er 4 bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kredilorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berort negativt ved en eventuell
dispensasjon.

Det er s®rlig hensynet til brukere av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pd at majoritetseier er et
aksjeselskap. Eierkretsen er begrenset. Styret har engelskspriklige styremedlemmer. Videre er det
vektlagt at alle sentrale aktarer og samarbeidspartnere innen denne bransjen behersker og benytter
engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Rune Tystad
senlorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godkjent ag har derfor ikke hindskrevne signaturer
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N-0166 Oslo

T +4722981540
E info@moore-norway.no
Org.nr. NO 823 389 272 MVA

To the General Meeting of WWW.moore-norway.no

Clean Marine AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Clean Marine AS (the Company) showing a loss of
NOK 1 759 911. The financial statements comprise the balance sheet as at December 31, 2023, the
income statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion

« the financial statements comply with applicable statutory requirements, and
the financial statements give a true and fair view of the financial position of the Company as at
December 31, 2023, and its financial performance far the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I1SAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors {management) is responsible for the preparation of financial statements that give
a true and fair view in accordance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Mediemmer av Den norske Revisorforening
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An independent member firm of Moare Global Network Limited
Member firms in principal cities throughout the world.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intenticnal omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going cancern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence abtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, July 29, 2024

Clean Marine AS
Auditor's report for 2023 Page 2 0of 2
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