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ARSREGNSKAPET FOR REGNSKAPSARET 2020 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2020: Arsregnskapet er elektronisk innlevert

921 788 207

Aksjeselskap

FRESH WATER NORWAY AS
Rusel gkkveien 6

0251 OSLO

01.01.2020 - 31.12.2020

Nei

Ja
Regnskapslovens alminnelige regler

Alf Johan Loven Andersen
05.03.2021

Ar 2019: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2020

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 26.07.2022

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Arsregnskap regnskapsaret 2020 for 921788207

Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

K ostnader

Personnel expenses 1021 555 766 752
Other operating expenses 1016 813 754 707
Sum kostnader 2 038 368 1521 459
Driftsresultat -2 038 368 -1521 459
Finansinntekter og finanskostnader

Annen renteinntekt 1050 130
Foreign currency exchange gain/-loss 130879 -2 763
Sum finansinntekter 131929 -2 633
Netto finans 131 929 -2 633
Ordinaxrt resultat far skattekostnad -1906 439 -1524 091
Tax on ordinary result 7 -419 416 -335301
Ordineert resultat etter skattekostnad -1487 023 -1188 790
Arsresultat -1487 023 -1188 790
Arsresultat etter minoritetsinter esser -1487 023 -1188790
Totalresultat -1487 023 -1188 790
Overfaringer og disponeringer

Allocated to other equity -1487 023 -1188 790
Sum overfaringer og disponeringer -1487 023 -1188 790
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 784 532 365 116
Sum immaterielle eilendeler 784 532 365 116

Varigedriftsmidler

Land, buildings and other property 3 20 888 629

Machineries and plant 3 5199 616

Vessals 3

Equipment and other movables 3 79 696

Sum varigedriftsmidler 26 167 940

Sum anleggsmidler 26 952 472 365 116
Omlgpsmidler

Varer

Fordringer

Other current receivables 3 6 652 818 128 802
Sum fordringer 6 652 818 128 802
Bankinnskudd, kontanter og lignende

Bank deposit 4 7940 241 47 367
Sum bankinnskudd, kontanter og lignende 7940 241 47 367
Sum omlgpsmidler 14 593 059 176 169
SUM EIENDELER 41 545531 541 285
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 56 64 454 34500
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Balanse

Belgp i: NOK Note 2020 2019
Annen innskutt egenkapital 56 38 848 556 1498 500
Sum innskutt egenkapital 38913010 1533 000

Opptjent egenkapital

Udekket tap 6 2781524 1294 500
Sum opptjent egenkapital -2781524 -1294 500
Sum egenkapital 8 36 131 486 238 500
Gjeld

Langsiktig gjeld

Utsatt skatt 7

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 3956 207 10250
Tax payable 7

Public duties payable 136 776 32850
Liabilities to shareholders 1037 500 177533
Other current liabilities 283563 82152
Sum kortsiktig gjeld 5414 045 302 785
Sum gjeld 5414 045 302 785
SUM EGENKAPITAL OG GJELD 41 545 531 541 285
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2020
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Revisjon

Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsforer:

Ekstern autorisert regnskapsferer har i
lepet av regnskapsdret bistiatt ved den
lepende regnskapsferingen eller utfert
andre tjenester for selskapet enn 3
utarbeide arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2021 453649

921 788 207
Aksjeselskap

FRESH WATER NORWAY AS
Ruseleskkveien 6

0251 OSLO

01.01.2020 - 31.12.2020
Nei

Ja

Regnskapslovens alminnelige regler

organ
Alf Johan Loven Andersen
05.03.2021

Ar 2020: Arsregnskap er elektronisk innlevert.

Ar 2019:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2020.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 07.07.2021

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

26.07.2022 kI 22:33
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Organisasjonznr: 921 788 207
FRESH WATER NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2020 2019

RESULTATREGNSKAP

Kostnader

Personnel expenses 2 1 021 555 766 752

Other operating expenses 2 1l 016 813 754 707

Sum kostnader 2 038 368 1 521 459

Driftsresultat -2 038 368 -1 521 459

Finansinntekter og

finanskostnader

Annen renteinntekt 1 050 130

Foreign currency exchange

gain/-loss 130 879 -2 763

Sum finansinntekter 131 929 -2 633

Netto finans 131 929 -2 633

Ordinert resultat fer

skattekostnad -1 906 439 -1 524 091

Tax on ordinary result 7 -419 416 -335 301

Ordinert resultat etter

skattekostnad -1 487 023 -1 188 790

Araresultat -1 487 023 -1 188 790

Arsresultat etter

minoritetsinteresser -1 487 023 -1 188 790

Totalresultat -1 487 023 -1 188 790

Ooverferinger og

disponeringer

Allocated to other equity -1 487 023 -1 188 790

Sum overferinger og

disponeringer -1 487 023 -1 188 750
Utskriftedato 07.07.2021 Organisasjonsny 921 788 207 Side 1 av 3
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Organisasjonznr: 921 788 207
FRESH WATER NORWAY AS

BALANSE

Belep i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 7 784 532 265 116
Sum immaterielle eiendeler 784 532 365 116

Varige driftasmidler
Land, buildings and other

property 3 20 B888 629

Machineries and plant 3 5 199 616

Vessels 3

Equipment and other

movables 3 79 696

Sum varige driftsmidler 26 167 940

Sum anleggsmidler 26 952 472 365 116

Omlepsmidler

Varer

Fordringer

Other current receivables 3 & 652 818 128 802

Sum fordringer 6 652 818 128 802

Bankinnskudd, kontanter

og lignende

Bank deposit 4 7 940 241 47 367

Sum bankinnskudd,

kontanter og lignende 7 940 241 47 367

Sum omlepsmidler 14 553 059 176 169

SUM EIENDELER 41 545 531 541 285

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5, & 64 454 34 500

Annen innskutt egenkapital 5, 6 38 848 556 1 498 500

Sum innskutt egenkapital 38 913 o010 1 533 000

Oopptjent egenkapital

Udekket tap <] 2 781 524 1 294 500

Sum opptjent egenkapital -2 781 524 -1 294 500

Sum egenkapital 8 36 131 486 238 500
Utskriftedato 07.07.2021 Organisasjonsny 921 788 207 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 7
Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortasiktig gjeld

Leverandergjeld 3 956 207 10 250
Tax pavyable 7

Public duties payable 136 776 32 850
Liabilities to shareholders 1 037 500 177 533
Other current liabilities 283 563 82 152
Sum korteiktig gjeld 5 414 045 302 785
Sum gjeld 5 414 045 302 785
SUM EGENKAPITAL OG GJELD 41 545 531 541 285

Utskriftedato 07.07.2021 Organisasjonsny 921 788 207 Side 3 av 3
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Organisasjonznr: 921 788 207
FRESH WATER NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Akszsqjeklasse Ant. aksjer Palydende Bokfaort verdi
Ordinere aksjer 64454 .00 1.00 64454 .00
Akgjeejere - fritekst Antall Eierandel Akzjeklacse
Belcem Invest AS 17870.00 27.73% Ordinere
aksjer
Jaco Invest AS 10240.00 15.89% Ordinere
aksjer
Sverre Christian Hammer 5500.00 8.53% Ordinere
aksjer
Oslo Venture PTE Limited 5031.00 7.81% Ordinere
aksjer
Selitar AS 4310.00 6.69% Ordinare
aksjer
Herberg Invest AS 2503.00 5.43% Ordinere
aksjer
Chabina AS 2901.00 4.50% Ordinare
aksjer
Sinober AS 2548.00 3.95% Ordinere
aksjer
Nicholas Dj Berxry 2278.00 3.53% Ordinere
aksjer
Svelland Global Trading 2150.00 3.34% Ordinere
Master Fund aksjer
Sunnanvik Holding AB 972.00 1.51% Ordinere
aksjer
KWG Holding AS 710.00 1.10% Ordinare
aksjer
Optimuspistor AS 676.00 1.05% Ordinere
aksjer
ICM Marine Limited 645.00 1.00% Ordinere
aksjer
Andre David Moulton 600.00 0.93% Ordinere
aksjer
Steffen Tunge 537.00 0.83% Ordinere
aksjer
Kalas AS 512.00 0.79% Ordinare
aksjer
Christine Reds®ter 511.00 0.79% Ordinere
aksjer
Hilde Caroline Paulsberg 3920.00 0.61% Ordinare
aksjer
Pegus AS 337.00 0.52% Ordinere
aksjer
Navitas Shipping AS 325.00 0.50% Ordinere
aksjer
Rommen AS 278.00 0.43% Ordinere
aksjer
Kes AS 250.00 0.39% Ordinere
aksjer
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Kjetil Nilsen

Vilja AS

Maria Dahl Andersen
Racach Invest AS

AS Lysefjell

Fanny Stove Lorentzen
Henrik Andersson Future
Capital AB

Johan Westerdahl

Thomas Korsdalen

244.00

216.00

200.00

161.00

100.00

100.00

90.00

37.00

0.38% Ordinere
aksjer
0.36% Ordinere
aksjer
0.34% Ordinere
aksjer
0.31% Ordinare
aksjer
0.25% Ordinere
aksjer
0.1l6% Ordinere
aksjer
0.16% Ordinere
aksjer
0.14% Ordinere
aksjer
0.06% Ordinare
aksjer

Sum Sum antall Sum ejerandel
64454 .00 100.00%
Ytelser til daglig leder
Ytelsexr Lenn Pengj.forpl. Andre godtg].
297000.00 1464.00
Necte

Antall arsverk i regnskapsiret

Virksomheten har hatt felgende antall arsverk:

4.00

Nete

Lan og sikkerhetszstillelze til ledende personer og aksjeeiere

Sikkerhetsstillelse

Daglig leder

Styrets leder Andre nerstidende

0

o]

0
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Var dato Din/Deres dato Saksbehandler
02.02.2021 25.01.2021 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no AR412526154 32212244
Org.nr Var referanse Postadresse
974761076 2021/5097957 Postboks 9200 Granland
0134 OSLO

FRESH WATER NOCRWAY AS
Ruselgkkveien 6
0251 OSLO

Att. Terje Valderhaug, NRP Procurator AS

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Fresh Water Norway AS, org.nr. 921 788 207

Vi viser til deres brev av 25. januar 2021 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk for Fresh Water Norway AS. Sgknaden ble sendt til
Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe enkeltvedtak etter regnskapsloven § 3-4 tredje
ledd ble delegert til skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Fresh Water Norway AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

Fresh Water Norway AS er hovedsakelig eid av norske og utenlandske profesjonelle investorer. Selskapets
formal er tapping og distribusjon av vann og alt hva som herved star i forbindelse. Blant mélgruppene er
internasjonal shippingvirksomhet.

Skattekontorets vurdering
Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.

Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i

Side1/2
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samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pé at selskapet hovedsakelig
er eid av profesjonelle eiere. Videre er det vektlagt at alle sentrale aktgrer og samarbeidspartnere
behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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RSM

RSMNorge AS

To the General Meeting of Fresh Water Norway AS Filipstad Brygge 1,0252 Oslo
Pb1312 Vika, 0112 Oslo
Org.nr: 982 316 588 MVA

T+4723114200
F+4723114201

WWW.rSmnorge.no
Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Fresh Water Norway AS showing a loss of NOK 1 487 023. The

financial statements comprise the balance sheet as at 31 December 2020, the income statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are prepared in accordance with law and regulations and
give a true and fair view of the financial position of the Company as at 31 December 2020, and its financial
performance for the year then ended in accordance with the Norwegian Accounting Act and accounting
standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). OQur responsibilities under those
standards are further described in the Audifor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company as required by laws and regulations, and we have fuffilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Direcftor for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation in
accordance with law and regulations, including a true and fair view of the financial statements in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Audifor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with laws, regulations, and auditing standards and practices generally accepted in Norway,
including ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statemenits reference is made
to https://revisorforeningen.no/revisjonsberetninger

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Norge ASisa member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSMnetwork Each member of the RSM networkis an independent
accounting and consulting firm which practices inits own right. The RSM network is not itself a separatelegal entity in any jurisdiction.

RSMNorge AS er medlem av/is a member of Den norske Revisorforening
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Independent Auditor's Report 2020 for Fresh Water Norway AS RS hn

Report on Other Legal and Regulatory Requirements

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have considered
necessary in accordance with the International Standard on Assurance Engagements (ISAE) 3000, Assurance
Engagements Other than Audits or Reviews of Historical Financial Information, it is our opinion that
management has fulfiled its duty to produce a proper and clearly set out registration and documentation of the
Company’s accounting information in accordance with the law and bookkeeping standards and practices
generally accepted in Norway.

Oslo, 1 March 2021
RSM Norge AS

%ﬁ(%ﬂ (ﬁ 2%

Trine Angell-Hansen
State Authorised Public Accountant
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Financial Statements 2020
Fresh Water Norway AS

Enterprise No.: 921 788 207

Prepared by:
NRP Procurator
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Fresh Water Norway AS

Profit and Loss Statement

Operating income and operating expenses

Personnel expenses
Other operating expenses
Total operating expenses

Operating profit

Financial income and expenses

Other interest income

Foreign currency exchange gain/-loss
Net financial income and expenses

Operating result before tax
Tax on ordinary result

Annual net profit/-loss

Allocation of net profit/-loss and equity tranfers

Allocated to other equity

Net allocation of net profit/-loss

Note

2020 2019
1021555 766 752
1016813 754 707
2038 368 1521 459

-2 038 368 -1521 459
1050 130
130879 -2763
131929 -2633
-1906 439 -1524 091
-419 416 -335301
-1487023 -1188 790
-1487023 -1188 790
-1487023 -1188 790

Fresh Water Norway AS

Enterprise No. 921 788 207

Financial Statements 2020
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Fresh Water Norway AS

Balance sheet as at 31.12.

Assets
Non-current assets

Intangible assets
Deferred tax assets
Total intangible assets

Tangible assets

Land, buildings and other property
Machineries and plant

Equipment and other movables
Total tangible assets

Total non-current assets

Current assets

Receivables

Qther current receivables

Total receivables

Cash and cash equivalents
Bank deposit

Total cash and cash equivalents

Total current assets

Total assets

Note

w

2020 2019

784 532 365116
784 532 365116

20 888 629 0
5199616 0
79 696 0

26 167 940 0
26 952472 365116
6652 818 128 802
6652 818 128 802
7940241 47 367
7940 241 47 367
14 593 059 176 169
41 545 531 541 285

Fresh Water Norway AS

Enterprise No. 921 788 207

Financial Statements 2020
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Fresh Water Norway AS

Balance sheet as at 31.12.

Note 2020 2019
Equity and liabilities
Equity
Paid-in equity
Share capital 56 64 454 34 500
Share premium 6 38 848 556 1498 500
Total paid-in equity 38 913010 1533 000
Retained earnings
Uncovered loss 6 -2781524 -1 294 500
Total retained earnings -2781524 -1 294 500
Total equity 8 36 131 486 238 500
Liabilities
Current liabilities
Accounts payable 3956207 10 250
Public duties payable 136776 32 850
Liabilities to shareholders 1037500 177533
Other current liabilities 283 563 82152
Total current liabilities 5414045 302 785
Total liabilities 5414 045 302 785
Total equity and liabilities 41545531 541 285

Oslo, 26.02.2021
The board of Fresh Water Norway AS

Alf Johan Loven Andersen Kjetil Werner Gulliksen Sven Fridtjov Thome
Chairman Board member Board member
Ellen-Charlotte Aslaugberg Sverre Christian Hammer
Board member Managing director
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Fresh Water Norway AS

Notes to the Financial Statements 2020
Note 1 Accounting principles

The annual statutory accounts are prepared in accordance with the Accounting Act of 1998 and generally
accepted accounting principles in Norway for small companies.

Classification and valuation of balance sheet items

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified as current assets. Receivables due within one year are classified as current assets. The
classification of current and non-current liabilities is based on the same principles.

Tangible and intangible assets

Tangible and intangible assets are carried at cost less accumulated depreciation, amortization and
impairment charges. Depreciation are based on a straight-line method over the useful life of assets.

If the carrying value exceeds market value and the decline value is expected to be permanent, tangible and
intangible assets are written down to market value.

Receivables
Receivables are recognized at nominal value, less the accrual for expected losses on receivables. The accrual
for losses is based on an individual assessment of each receivable.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of
less than three months at the date of purchase.

Operating income

Operating income represents the invoiced value, excluding valued added tax, of goods sold and services
provided to customers. Income is recognized when considered earned. In 2020 the company is in a
engineering phase and nothing is invoiced or earned.

Expenses

Expenses are recognized in the same period as the revenue to which they relate. In instances where there
is no clear connection between the expense and revenue, the apportionment is estimated. Other
exceptions to the matching criteria are disclosed where appropriate.

Foreign exchange
Foreign currency transactions are translated using the exchange rate at the transaction date. Balances in
foreign currencies are translated using the exchange rate at the balance sheet date.

Income taxes

The tax expense in the profit and loss statement includes both payable taxes for the period and change in
deferred tax. Deferred tax is calculated on the temporary differences that exist between accounting and
tax values as well as loss carried forward at year-end. Tax increasing and reducing temporary differences
that reverse or may reverse within the same period are offset. Deferred tax assets are recognized to the
extent considered realizable.

Fresh Water Norway AS Enterprise No. 921 788 207 Financial Statements 2020
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Note 2 Note Salary costs and benefits, remuneration to the chief executive, board and auditor

Salary costs 2020 2019
Salaries 859 226 672 000
Employment tax 125961 94 752
Pension costs 34 086 C
Other benefits 2282 0
Total 1021 555 766 752

At 31.12.2020 the company has 4 employees, all full time-employees. The staff is recruited during second

half 2020.

Pension liabilities

The company is liable to maintain an occupational pension scheme under the Mandatory Occupational
Pensions Act. The company’s pension schemes satisfy the requirements of this Act.

Remuneration to leading personnel Chief Executive Board
Salaries 297 000 0
Pension costs 0 0
Other remuneration 1464 0
Total 298 464 0
Auditor
Audit fees expensed for 2020 amount to0.
There is not paid any fees for other services .
Note 3 Fixed assets

Buildings Fixed technical Plant and Other Total

installations machineries equipment

Acquisitions 2020 14 770 127 6118502 5199615 79696 26167940
Acquisition cost 31.12.2020 14 770 127 6118502 5199615 79 696 26167940
Net value 31.12.2020 14 770 127 6118502 5199615 79696 26167940
Depreciation rate 3% 10 % 20 % 25%
Depreciation schedule* Linear Linear Linear Linear
Estimated depreciation (years) 30 10 5 4

* The company is in an engineering phase and the buildings and machineries is not completed delivered.
The depreciation will take place as from the date of complete deliveries.

Leased machineries

The company has entered into a lease arrangement regarding machineries. The lease arrangement is
considered an operational lease. The leased machineries and leasing commitments is not carried at value in
the balance sheet. The advanced payment is deferred as prepayment and will be expensed according to the
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rental term. As at 31.12.2020 the prepayment is carried at NOK 4 265 014 in the balance sheet.

Lease contract Amounts / values
Initial value of machineries EUR 1968 148
Advanced payment (Deferred expense) EUR 372 448 / NOK 4 265 014
Financed amount EUR 1 595 700
Rental term 36 months
Quarterly payment (first due date - Apr 01, 2021) EUR 60 388,30
Residual value EUR 998 400
Expensed in 2020 NOK 0
Note 4 Bank deposits

The funds include a restricted bank deposit (employees' withheld payroll tax deposits) of NOK 69 761.

Note 5 Share capital and shareholders information

Numbers Par value Share capital
Ordinary shares 64 454 1,00 64 454
Total shares outstanding 1 64 454
Shareholders Ordinary shares Ownerinterest  Share of votes
Belcem Invest AS 17 870 27,73 27,73
laco Invest AS 10 240 15,89 15,89
Sverre Christian Hammer 5500 8,53 8,53
Oslo Venture PTE Limited 5031 7,81 7,81
Selitar AS 4310 6,69 6,69
Herberg Invest AS 3503 5,43 5,43
Chabina AS 2901 4,50 4,50
Sinober AS 2548 3,95 3,95
Nicholas Dj Berry 2278 3,53 3,53
Svelland Global Trading Master Fund 2150 3,34 3,34
Sunnanvik Holding AB 972 1,51 1,51
KWG Holding AS 710 1,10 1,10
Optimuspistor AS 676 1,05 1,05
ICM Marine Limited 645 1,00 1,00
Andre David Moulton 600 0,93 0,93
Steffen Tunge 537 0,83 0,83
Kalas AS 512 0,79 0,79
Christine Rgdseeter 511 0,79 0,79
Hilde Caroline Paulsberg 390 0,61 0,61
Pegus AS 337 0,52 0,52
Navitas Shipping AS 325 0,50 0,50
Remmen AS 278 0,43 0,43
Fresh Water Norway AS Enterprise No. 921 788 207 Financial Statements 2020
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Kes AS 250 0,39 0,39
Kjetil Nilsen 244 0,38 0,38
Vilja AS 232 0,36 0,36
Maria Dahl Andersen 216 0,34 0,34
Racach Invest AS 200 0,31 0,31
AS Lysefjell 161 0,25 0,25
Fanny Stove Lorentzen 100 0,16 0,16
Henrik Andersson Future Capital AB 100 0,16 0,16
lohan Westerdahl a0 0,14 0,14
Thomas Korsdalen 37 0,06 0,06
Total number of shares 64 454 100,00 100,00

Shares owned/controlled by the Directors:

Alf lohan Loven Andersen Chairman 17 870
Sven Fridtjov Thome Board member 4310
Kjetil Werner Gulliksen Board member 710
Sverre Christian Hammer Managing director 5500
Total number of shares 28 390

Note 6 Equity

Share capital Share premium Otherequity Total equity

capital capital
As at 31.12.2019 34 500 1498 500 -1294 500 238500
As at 01.01.2020 34 500 1498 500 -1 294 500 238500
Share increase in 2020 23203 26892757 0 26915960
Resolved share increase not registered* 6751 10457 299 0 10 464 050
Result for the year -1 487 023 -1 487 023
As at 31.12.2020 64 454 38 848 556 -2781524 36131486

*The share increase was resolved and paid in in 2020 and registered at the Business register on 12.01.2021.

Note 7 Tax

This year’s tax expense 2020 2019
Tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets -419 416 -335 301
Tax expense on ordinary profit/loss -419 416 -335 301

Taxable income:

Ordinary profit/loss before tax -1 906 439 -1524091
Changes in temporary differences -2 266 487 0
Taxable income -4 172 926 -1524 091
Fresh Water Norway AS Enterprise No. 921 788 207 Financial Statements 2020
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Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss carried forward specified:

2020 2019 Difference
Tangible fixed assets 2266 487 0 -2 266 187
Total 2266 487 0 -2 266 487
Accumulated loss brought forward -5 832543 -1 659 616 4172926
Basis for calculation of deferred tax -3 566 056 -1 659616 1906 439
Deferred tax assets {22 %) -784 532 -365 116 419 417

Deferred tax assets are booked in the balance sheet at year end based on expectation on future net taxable
profit.

Note 8 Going concern

The result for2020 shows a loss of NOK1 487 023 after tax, against a loss of NOK 1 188 790 in 2019. The
company is in an engineering phase which will be completed in 2021 and financed by equity except for an
operational lease contract related to machineries. The sales and deliveries will take place within 2021. The
client base is considered adequate and the company has entered into agreement with customers. Solidity
and liquidity are considered satisfactory including access to equity financing and there is nothing to
indicate that operations cannot continue. The board considers that the going concern conditions are
satisfied and the business is operated on this basis.
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