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Resultatregnskap

Belgp i: USD Note 2022 2021

RESULTATREGNSKAP

K ostnader

Employee benefits expense

Other expenses 2,3 38 760 76 068
Sum kostnader 38 760 76 068
Driftsresultat -38 760 -76 068

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 4 35445 360 727
Annen renteinntekt 14

Other financial income 1261 4341
Sum finansinntekter 36 720 365 068
Rentekostnad til foretak i samme konsern 4 2819 175 747
Annen rentekostnad 839
Other financial expenses 10 807 8 167
Sum finanskostnader 13 627 184 753
Netto finans 23094 180 314
Ordinaert resultat far skattekostnad -15 666 104 246
Income tax expense 5

Ordineert resultat etter skattekostnad -15 666 104 246
Arsresultat -15 666 104 246
Arsresultat etter minoritetsinter esser -15 666 104 246
Totalresultat -15 666 104 246

Overfaringer og disponeringer
Udekket tap -15 666 104 246
Sum overfaringer og disponeringer 6 -15 666 104 246
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Balanse

Belgp i: USD Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Patents and intellectual property rights 7 432 802 396 585
Utsatt skattefordel 5

Sum immaterielle eilendeler 432 802 396 585

Finansielle anleggsmidler

Investering i datterselskap 8 20 608 20609
Investering i annet foretak i samme konsern

Lan til foretak i samme konsern 4 5234 009 5194670
Sum finansielle anleggsmidler 5254 616 5215279
Sum anleggsmidler 5687 419 5611 864
Omlgpsmidler

Varer

Fordringer

Other short-term receivables 45120 42 026
Konsernfordringer 4 47 462 45530
Sum fordringer 92 582 87557

Bankinnskudd, kontanter og lignende

Cash and cash equivalents 195 559
Sum bankinnskudd, kontanter og lignende 195 559
Sum omlgpsmidler 92777 88115
SUM EIENDELER 5780 196 5699 979

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
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Balanse

Belgp i: USD Note 2022 2021
Share capital 9 19164 19164
Beholdning av egne aksjer -2 675 -2 675
Overkurs 4432828 4432 828
Sum innskutt egenkapital 4449 317 4449 317

Opptjent egenkapital

Udekket tap 681 738 666 072
Sum opptjent egenkapital -681 738 -666 072
Sum egenkapital 6 3767579 3783245
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Long term liabilities to related parties 4 704 162 626 116
Sum annen langsiktig gjeld 704 162 626 116
Sum langsiktig gjeld 704 162 626 116

Kortsiktig gjeld

Leverandaergjeld 48 142 25827
Tax payable

Kortsiktig konserngjeld 4 1259 567 1264 792
Other current liabilities 746

Sum kortsiktig gjeld 1 308 455 1290618
Sum gjeld 2012617 1916734
SUM EGENKAPITAL OG GJELD 5780 196 5699 979
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Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

- GENERELL INFORMASJON

2023 601013

918 052 704
Aksjeselskap

GREEN LNG SERVICES AS
Olav Vs gate 1

0161 OSLO

01.01.2022 - 31.12.2022
Ja

Nei

Ja

Regnskapslovens alminnelige regler

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet: PAl Leo Eckbo
Dato for fastsettelse av Arsregnskapet: 23.06.2023

Grunnlag for avgivelse
Ar 2022: Arsregnskap er elektronisk innlevert.
Ar 2021: Tall er hentet fra elektronisk innlevert arsregnskap fra 2022.

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 22.07.2023

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 918 052 704
GREEN LNG SERVICES AS

RESULTATREGNSKAP

Belep i: USD Note 2022 2021
RESULTATREGNSKAP

Kostnader

Employee benefits expense 2

Other expenses 2, 3 38 760 76 068
Sum kostnader 38 760 76 068
Driftsresultat -38 760 -76 068
Finansinntekter og

finanskostnader

Renteinntekt fra foretak

i samme konsern 4 35 445 360 727
Annen renteinntekt 14

Other financial income 1 261 4 341
Sum finansinntekter 36 720 365 068
Rentekostnad til foretak

i samme konsern 4 2 819 175 747
Annen rentekostnad 839
Other financial expenses 10 807 8 167
Sum finanskostnader 13 627 184 753
Netto finans 23 094 180 314
Ordinert resultat fer

skattekostnad -15 666 104 246
Income tax expense 5

Ordinert resultat etter

skattekostnad -15 666 104 246
Arsresultat -15 666 104 246
Arsresultat etter

minoritetsinteresser -15 666 104 246
Totalresultat -15 666 104 246
overferinger og

disponeringer

Udekket tap -15 666 104 246
Sum overferinger og

disponeringer 6 -15 666 104 246

Utskriftedato 22.07.2023 Organisasjonsny 918 052 704 Side 1 av 3
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Organisasjonznr: 918 052 704
GREEN LNG SERVICES AS

BALANSE

Belep i: USD Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Patents and intellectual

property rights 7 432 802 396 585
Utsatt skattefordel 5
Sum immaterielle eiendeler 432 802 396 585

Finansielle anleggzmidler

Investering i datterselskap 8 20 608 20 609
Investering i annet

foretak i samme konsern 8

1Lan til foretak i samme

konsern 4 5 234 009 5 194 670
Sum finansielle

anleggsmidler 5 254 616 5 215 279
Sum anleggsmidler 5 687 419 5 611 864
Omlepsmidler

Varer

Fordringer

Other short-term

receivables 45 120 42 026
Konsernfordringer 4 47 462 45 530
Sum fordringer 92 582 87 557

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 195 559
Sum bankinnskudd,

kontanter og lignende 195 559
Sum omlepsmidler 92 777 88 115
SUM EIENDELER 5 780 196 5 699 979

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 9 19 164 19 1lé64

Beholdning av egne aksjer -2 675 -2 675

Overkurs 4 432 828 4 432 828

Sum innskutt egenkapital 4 449 317 4 449 317
Utskriftedato 22.07.2023 Organisasjonsny 918 052 704 Side 2 av 3
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Opptjent egenkapital

Udekket tap 681 738 666 072
Sum opptjent egenkapital -681 738 -666 072
Sum egenkapital 6 3 767 579 3 783 245
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld
Long term liabilities to

related parties 4 704 162 626 116

Sum annen langsiktig gjeld 704 162 626 116

Sum langsiktig gjeld 704 162 626 116

Kortsiktig gjeld

Leverandergjeld 48 142 25 827

Tax payable 5

Kortsiktig konserngjeld 4 1 259 567 1 264 792

Other current liabilities 746

Sum korteiktig gjeld 1l 308 455 1 290 618

Sum gjeld 2 012 617 1 916 734

SUM EGENKAPITAL OG GJELD 5 780 196 5 699 979
Utskriftedato 22.07.2023 Organisasjonsny 918 052 704 Side 3 av 3
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Organisasjonznr: 918 052 704
GREEN LNG SERVICES AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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RSM

To the General Meeting of GREEN LNG SERVICES AS RSM Norge AS

Ruselgkkveien 30, 0251 Osle
Ph 1312 Vika, 0112 Oslo
Org.nr: 982 316 588 MVA

T+47 23 11 42 00
F+47 23114201

Independent Auditor's Report www.rsmnorge.no

Opinion
We have audited the financial statements of GREEN LNG SERVICES AS (the Company) showing a loss of
USD 15 666. The financial statements comprise the balance sheet as at 31 December 2022, the income

statement for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion

« the financial statements, except for the possible effects of the matter described in the Basis for Opinion
section of our report, comply with applicable statutery requirements, and

+ the financial statements, except for the possible effects of the matter described in the Basis for Opinion
section of our report, give a true and fair view of the financial position of the Company as at 31
December 2022, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

Green LNG Services AS “Non-current Assets” are recognized at USD 5 687 419 in the balance sheet per 31
Desember 2022. These assets comprise “Loan to group companies”, Investments in subsidiaries” and “Patents
and intellectual property rights”. We have not been able to obtain sufficient and appropriate audit evidence to
suppert that the fair value of these assets aqual or exceeds the book value with reference to the accounting
standard NRS ( F) - Nedskrivning av anleggsmidler(“Impairment of fixed assets”), consequently, we have not
been able to establish whether these amounts would require adjustment.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respons ibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by laws and regulations and
the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel: 4LOEQ-HLCEU-465E)-EL870-O7HXA-EALG7

Material Uncertainty Related to Going Concern

We draw attention to Note 10 in the financial statements, which indicates that the Cecmpany has challenges
related to overdue debt and the value of recorded loans to subsidiaries. These events indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going concern.
Our opinion is not modified in respect of this matter.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

THE POWER OF BEING UNDERSTCOD
AUDIT | TAX | CONSULTING

RSM Norge AS is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.

RSM Norge AS er medlem av/is a member of Den norske Revisorforening.
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RSM

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to geing concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Independent Auditor’'s Report 2022 for GREEN LNG SERVICES AS

Audifor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reascnably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

For further description of Auditor's Responsibilities for the Audit of the Financial Statements reference is made
to: https:/revisorforeningen.no/revisjensberetninger

Oslo, 27. June 2023
RSM Norge AS

Anders Nereng
State Authorised Public Accountant

Penneo Dokumentnokkel: 4LOEQ-HLCEU-465E)-EL870-O7HXA-EALG7
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Anders Ivar Nereng
Statsautorisert revisor

Pa vegne av: RSM Norge AS
Serienummer: 9578-5999-4-1194192
1P: 188.95. XX

2023-06-27 13:51:49 UTC

Z bankID 0

Penneo Dokumeninekkel: 4LOEO-HLCOU-465E)-EL870-O7HXA-EALG7

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - hitps://penneo.com/validator

Hvordan bekrefter at dette dokumentet er orginalen?

Dokumentet er beskyttet av ett Adabe CDS sertifikat. Nar du dpner dokumenteti
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GREEN LNG SERVICES AS

Other expenses
Total expenses

Operating loss

FINANCIAL INCOME AND EXPENSES
Interest income from group companies
Other interest income

Other financial income

Interest expense to group companies
QOther interest expenses

Other financial expenses

Net financial items

Profit/-Loss before taxes
Income tax expense
Net profit or loss for the year

Net profit or loss

COVERAGE OF THE LOSS OF THE YEAR
Coverage of loss brought forward
Loss brought forward

Total

GREEN LNG SERVICES AS

Note

2,3

uspD

2022

38 760
38 760

-38 760

35445
14
1261
2819
0

10 807
23094

-15 666
0
-15 666

0
15 666
-15 666

INCOME STATEMENT ‘

usb

2021

76 068
76 068

-76 068

360727
0

4341
175747
839
8167
180314

104 246

0
104 246

104 246

104 246
0
104 246

SIDE 1
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BALANCE SHEET \

GREEN LNG SERVICES AS

uso
ASSETS Note 2022
NON-CURRENT ASSETS
INTANGIBLE ASSETS
Patents and intellectual property rights 7 432 802
Total intangible assets 432 802
NON-CURRENT FINANCIAL ASSETS
Investments in subsidiaries 8 20 608
Loan to group companies 4 5234009
Total non-current financial assets 5254616
Total non-current assets 5687419
CURRENT ASSETS
DEBTORS
Other short-term receivables 45 120
Receivables and accrued interest from group companies 4 47 462
Total receivables 92 582
Cash and cash equivalents 195
Total current assets 92 777
Total assets 5780196

GREEN LNG SERVICES AS

usb

2021

396 585
396 585

20 609
5194 670
5215279

5611864

42 026
45 530
87 557

559

88 115

5699 979

PAGE 2

11.07.2024 kl 04:35 Brgnngysundregistrene

Side 13 av 25



- Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 918052704

BALANCE SHEET \

GREEN LNG SERVICES AS

uspD usb
EQUITY AND LIABILITIES Note 2022 2021
EQUITY
PAID-IN CAPITAL
Share capital 9 19 164 19164
Own shares -2675 -2 675
Share premium reserve 4432 828 4432 828
Total paid-up equity 4449 317 4 449 317
RETAINED EARNINGS
Accumulated deficit -681 738 -666 072
Total retained earnings -681 738 -666 072
Total equity 6 3767579 3783245
LIABILITIES
OTHER NON-CURRENT LIABILITIES
Long term liabilities to related parties 4 704 162 626116
Total non-current liabilities 704 162 626 116
CURRENT LIABILITIES
Trade payables 48 142 25 827
Liabilities and accrued interest to related parties 4 1259567 1264792
Other current liabilities 746 0
Total current liabilities 1308 455 1290618
Total liabilities 2012617 1916734
Total equity and liabilities 5780196 5699 979
Oslo, 23.06.2023
The board of Green LNG Services AS
paul Leo eckbo stor sl
paul leo eckbo (Jun 23, 2023 11:21 GMT+2) peter mellbye {Jun 23, 2023 10:44 GMT+2}
Pal Leo Eckbo Peter Mellbye
chairman of the board member of the board
Aansn Thorbenn Tor Christensen
Tor Christensen {Jun 23,2023 11:15 GMT+2}
Karin Sigrid Thorburn Tor Christensen
member of the board member of the board

GREEN LNG SERVICES AS

PAGE 3
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GREEN LNG SERVICES AS NOTES 2022

ACCOUNTING PRINCIPLES
The annual accounts have been prepared in compliance with the Norwegian Accounting Act and
accounting principles generally accepted in Norway.

REVENUE
The revenue is related to hired consultants mainly from related parties and the revenue is recognized in
the same period as the revenue is earned.

CLASSIFICATION OF BALANCE SHEET ITEMS

Assets intended for long term ownership or use have been classified as fixed assets. Assets relating to the
trading cycle have been classified as current assets. Other receivables are classified as current assets if they
are to be repaid within one year after the transaction date. Similar criteria apply to liabilities. First year's
instalment on long term liabilities and long-term receivables are, however, classified as short-term
liabilities and current assets.

INTANGIBLE ASSETS

Expenses for other intangible assets are reflected in the balance sheet providing a future financial benefit
relating to the development of an identifiable intangible asset can be identified and the expenses can be
reliably measured. Otherwise such expenses are expensed as and when incurred. R&D expenses in the
balance sheet are depreciated on a straight-line basis over the asset's expected useful life.

INVESTMENTS IN SUBSIDIARIES

Except for short term investments in listed shares, the cost method is applied to investments in other
companies. The cost price is increased when funds are added through capital increases or when group
contributions are made to subsidiaries. Dividends received are initially taken to income. Dividends
exceeding the portion of retained equity after the purchase are reflected as a reduction in purchase cost.

Dividend/group contribution from subsidiaries are reflected in the same year as the subsidiary makes a
provision for the amount. Dividend from other companies is reflected as financial income when It has been
approved.

DEBTORS

Trade debtors are recognized in the balance sheet after provision for bad debts. The bad debts provision is
made on basis of an individual assessment of each debtor and an additional provision is made for other
debtors to cover expected losses. Significant financial problems at the customers, the likelihood that the
customer will become bankrupt or experience financial restructuring and postponements and insufficient
payments, are considered indicators that the debtors should be written down.

Other debtors, both current and long term, are recognized at the lower of nominal and net realizable value.
Net realizable value is the present value of estimated future payments. When the effect of a write-down is
insignificant for accounting purposes this is not recorded. Provisions for bad debts are valued the same way
as for trade debtors.

FOREIGN CURRENCY TRANSACTION
Gains and losses from foreign currency transactions, including intercompany transactions that are not of a
long-term nature, are recognized in earnings.

LIABILITIES
Liabilities, with the exception of certain liability provisions, are recognized in the balance sheet at nominal
amount.
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GREEN LNG SERVICES AS NOTES 2022

TAXES

The tax charge in the income statement includes both payable taxes for the period and changes in deferred
tax. Deferred tax is calculated at relevant tax rates on the basis of the temporary differences which exist
between accounting and tax values, and any carry forward losses for tax purposes at the year-end. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been eliminated. The disclosure of deferred tax benefits on net tax reducing differences which
have not been eliminated, and carry forward losses, is based on estimated future earnings. Deferred tax
and tax benefits which may be shown in the balance sheet are presented net.

Tax reduction on group contributions given and tax on group contribution received, booked as a reduction
of cost price or taken directly to equity, are booked directly against tax in the balance sheet (offset against
payable taxes if the group contribution has affected payable taxes, and offset against deferred taxes if the
group contribution has affected deferred taxes).

Deferred tax is reflected at nominal value.
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GREEN LNG SERVICES AS NOTES 2022

Note 2 Number of employees, remuneration, loans to employees etc.
In 2022 the company employed 0.

The Chairman of the Board does not have any bonus agreement or any severance pay agreement and there
have been no loans/sureties have been granted to the general manager, Board chairman or other related

parties.
EXPENSED AUDIT FEES

2022 2021
Statutory audit (incl. technical assistance with financial statements} 23117 18 897
Other assistance relating to tax and group structure 0 0
Total audit fee 23117 18 897

Note 3 Other transactions with group companies and related parties

Kraken AS is the services company of the GLS group and the service cost in 2022 was NOK 10,000.

Note 4 Balance with group companies and related parties

Financial fixed assets {loans and Receivables from related

interest) parties
2022 2021 2022 2021
Main Pass LMC AS (subsidiary} 1614 443 1614443 46 085 44153
MPEH LLC (subsidiary of Main Pass LMC AS) 2572278 2549283 0 0
Global LNG Services LTD (related party) 1047 288 1030945 0 0
Marsoft Inc (related party) 0 0 1377 1377
Total 5234 009 5194 670 47 462 45 530

Payables and accrued
Financial fixed liabilities / loans interest to related

parties
2022 2021 2022 2021
Paul Eckbo -704 162 -626 116 -155 386 -88 801
HE2W Holding AS 0 0 -1102435 -1175991
Kraken (Vat) 0 0 -1745 0
Total -704 162 -626 116 -1259567 -1264792
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GREEN LNG SERVICES AS NOTES 2022
Note 5 Tax

This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0

Taxable income:

Result before tax -15 666 104 246
Permanent differences 568 556 148 066
Changes in temporary differences -45 865 0
Allocation of loss to be brought forward -507 025 -252 313
Taxable income 0 0

Payable tax in the balance:
Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2022 2021 Difference
Tangible assets 69 696 23831 -45 865
Total 69 696 23831 -45 865
Accumulated loss to be brought forward -85 758 -478 583 -392 824
Not included in the deferred tax calculation 16063 454752 438 689
Deferred tax assets (22 %) 0 0 0

Deferred tax not included in the balance sheet.

The reason deferred tax benefit is not reflected in the balance sheet is that historical results create doubt
that future taxable profits will be sufficient to utilize the tax benefit.

Note 6 Shareholders' equity

Share Oown Share Accumulated Total equity

capital shares  premium deficit capital

As at 31.12.2021 19 164 -2675 4432828 -666 072 3783245
As at 01.01.2022 19 164 -2675 4432828 -666 072 3783245
Result for the year -15 666 -15 666
As at 31.12.2022 19 164 -2675 4432828 -681 738 3767579
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GREEN LNG SERVICES AS NOTES 2022

Note 7 Intangible assets

Patents
Purchase cost as at 01.01.2022 396 585
Additions 36 217
Disposals 0
Book value as at 31.12.2022 432 802
Accumulated depreciation 0
Note 8 Investments in subsidiaries
Ownership/ Equity capital Result 2021 Book value
voting interest 31.12.2021 31.12.2022
Main Pass LMC AS 100% -606 878 -108 666 19049
Ownership/ Equity capital Result 2022 Book value
voting interest 31.12.2022 31.12.2022
Kraken AS (NOK) 100% 138 643 34 080 1559
Totalt 20 608

Main Pass LMC AS
Main Pass LMC AS owns MPEH LLC, which in turn owns MPEH Storage LLC, both Delaware (US} companies.

Note 9 Shareholders
THE SHARE CAPITAL IN GREEN LNG SERVICES AS AS OF 31/12/2022 CONSISTS OF:

The share capital consists of Number of Nominal Registered Book value
shares value (NOK) value (NOK)

Common shares 11935 000 0,01 119 350 14 334
Preferred shares 4 240 000 0,01 42 400 4 830
Total 16 175 000 161 750 19164
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GREEN LNG SERVICES AS NOTES 2022

Note 10 Going consern

The financial statements have been prepared on a going concern basis. The company has overdue debt and
these matters represent a material uncertainty that may cast significant doubt on the Company's ability to
continue as a going concern. However, management is in the process of raising funding for the expected
cash requirements of the Company over the next two years. The management will also on an ongoing basis
consider the ability to increase debt in order to maintain a going concern.

Management and the Board of Directors believe that the company will be able to meet its anticipated
liquidity requirements for at least the next twelve months as of the date of these financial statements with
reference to the measures undertaken.

The current value of the company and the underlying loans and investments are dependent on achieving
development goals and being successful in commercial strategies. Should the company not be successful,
the value of assets may be significantly impaired.
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Var dato Din dato Saksbehandler

07.08.2018 29.06.2018 Jeanette Munkvold
Skovholt

800 80 00O Din referanse Telefon

Skatteetaten Skatteetaten.no Annika Hedstrom 90076012

Org.nr Var referanse Postadresse

996250318 2018/860004 Postboks 9200 Granland
0134 Oslo

GLOBAL LNG SERVICES AS
Inkognitogata 33
0256 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 29. juni 2018 der det sgkes om dispensasjon fra kravet til & utarbeide arsregnskap
og arsberetning pa norsk sprak for Global LNG Services AS, org.nr. 918 052 704 og Main Pass LMC AS,
org.nr. 918 052 429.

Skattedirektoratet gir pa bakgrunn av en konkret vurdering ovenstaende selskap dispensasjon fra kravet til
a utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 3-4 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet méa sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra s@knaden gjengis:

Global LNG Services AS (GLS) sgker herved dispensasjon i forbindelse med levering av
arsregnskapet. Vi sgker badde om & kunne levere detfe i amerikanske dollar, samt pa engeisk.
Soknaden gjelder ogsa GLS AS mitt dafterseiskap Main Pass LMC AS, som er et heleid
datterselskap og operer innen den samme bransjen og i sin fur har datterselskap i USA.

Begrunnelse:

GLS er et intemasjonait selskap innenfor olje og gass-bransjen, der arbeidsspraket pa engelsk.
Ettersom GLS er i oppstartsfasen forhandler de med investorer og samarbeidspartnere samt
kunder som ikke kommer fra Norge. Hovedpartnere er per i dag i USA, Frankrike og italia. | de 'due
diligence’-prosessene seiskapef gar igiennom ventes all informasjon om a veere pa engeisk samt i
US doilar i samsvar med bransjestandarden.

Eiere: Omirent 40% av de folait 28 aksjonaserene er bosalt | ullandet, hovedsakelig i USA. Alle
aksjonaerene per i dag har en telf relasjon lil selskapet og har mottalt all informasjon ved
investering pa engeisk. Den sterste aksjonser, direkte og indirekte, er Pal Eckbo, som har et norsk
statsborgerskap men er bosatt i New Hampshire, USA. Videre falger Freeport-McMoRan Energy
LLC i Louisiana, USA (2%) som ikke behersker norsk. Resten av aksjonserene, inkiudert de som
bor i Norge, behersker engeisk.
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Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “arsregnskapet og arsberetningen ... veere pé norsk.
Departementef kan ved ... enkelfvedtak bestemme af drsregnskapet og/eller arsberetningen kan vaere pa
ef annet sprak.”

|1 Ot prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v_, er det uttalt falgende om regnskapslovens
formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukeme er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen til kapitaimarkedet skal gi grunnlag for riklig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for af ressursbruken i
samfunnsgkonomien skal bii best mulig. Gode regnskaper vil ogsé gjere det vanskeligere for
markedsdelfakere & ta uf spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgar saledes at et av hovedforméalene med regnskapsloven er a bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra kravet til
a utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt p& at ca 40% av totalt 28
aksjonaerer er bosatt i utlandet. Eierkretsen er begrenset. Arbeidsspraket er engelsk. Videre er det vektlagt
at alle sentrale aktgrer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Nar det gjelder bruk av amerikanske dollar i arsregnskapet ma man selv vurdere om amerikanske dollar
kan anses & vaere funksjonell valuta for selskapet, og dette vil da veere tillatt etter regnskapsloven § 3-4
ferste og annet ledd. Dersom amerikanske dollar ikke kan anses a veere funksjonell valuta for selskapet,
kan denne valutaen ikke benyttes. Det finnes ingen dispesasjonsmulighet for dette. Funksjonell valuta er
den valuta virksomheten i all hovedsak er knyttet til.
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Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Torstein Kinden Helleland
seniorradgiver
Rettsavdelingen, foretaksskatt

Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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