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Bekreftet av representant for selskapet:
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5 &

Nei
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IFRS

Gaute W. Krekling
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Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017
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arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 4358 000 4 162 000
Sum inntekter 4 358 000 4162 000
K ostnader

Annen driftskostnad 3 9791 000 5587 000
Sum kostnader 9791 000 5587 000
Driftsresultat -5433 000 -1 425 000

Finansinntekter og finanskostnader

Annen finansinntekt 4 22 286 000 83940 000
Sum finansinntekter 22 286 000 83940 000
Annen rentekostnad 4 41 308 000 17 965 000
Sum finanskostnader 41 308 000 17 965 000
Netto finans -19 022 000 65 975 000
Ordineert resultat far skattekostnad -24 455 000 64 550 000
Skattekostnad pa ordinaat resultat 6 31011 000 -77 000
Ordinaert resultat etter skattekostnad -55 466 000 64 627 000
Arsresultat -55 466 000 64 627 000

Overfaringer og disponeringer

Utbytte 11 504 000
Overferinger til/fraannen egenkapital -55 466 000 53123 000
Sum overferinger og disponeringer -55 466 000 64 627 000
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Balanse

Belgp i: NOK Note 2017 2016
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6 689 000 741 000
Sum immaterielle eilendeler 689 000 741 000
Finansielle anleggsmidler

Investering i datterselskap 7 469 773 000 495 338 000
Sum finansielle anleggsmidler 469 773 000 495 338 000
Sum anleggsmidler 470 462 000 496 079 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 711 000 1875 000
Konsernfordringer 12 2 045 000 94 986 000
Sum fordringer 2 756 000 96 861 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 7,12 3000 34971000
Sum bankinnskudd, kontanter og lignende 3000 34971000
Sum omlgpsmidler 2 759 000 131832000
SUM EIENDELER 473 221 000 627 911 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 91 2 301 000 2298 000
Annen innskutt egenkapital 110 976 000 110 976 000
Sum innskutt egenkapital 113277 000 113 274 000
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Arsregnskap regnskapsaret 2017 for 985968098

Balanse

Belgp i: NOK Note 2017 2016
Opptjent egenkapital

Annen egenkapital 9 82127 000 136 231 000
Sum opptjent egenkapital 82127 000 136 231 000
Sum egenkapital 195 404 000 249 505 000
Gjed

Langsiktig gjeld

Andre avsetninger for forpliktel ser 15 795 000 795 000
Sum avsetninger for forpliktelser 795 000 795 000
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 13 0 173739 000
@vrig langsiktig gjeld 4 1 436 000 2291 000
Sum annen langsiktig gjeld 1436 000 176 030 000
Sum langsiktig gjeld 2231 000 176 825 000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 13 173692 000 70 000 000
Leverandergjeld 1929 000 1051 000
Betalbar skatt 6 30 959 000

Utbytte 11 504 000
Kortsiktig konserngjeld 12 66 579 000 117 135000
Annen kortsiktig gjeld 11 2427 000 1891 000
Sum kortsiktig gjeld 275586 000 201 581 000
Sum gjeld 277 817 000 378 406 000
SUM EGENKAPITAL OG GJELD 473 221 000 627 911 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1238 539 000 1324 188 000
Annen driftsinntekt 16 30 609 000 34 444 000
Sum inntekter 1269 148 000 1358 632 000
Kostnader

Varekostnad 723104 000 718 559 000
L gnnskostnad 17 225219 000 246 007 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6,7 182 747 000 170526 000
Annen driftskostnad 18 117 254 000 115537 000
Salg og markedsfaring 18 43 156 000 52 754 000
Sum kostnader 1291 480 000 1303 383 000
Driftsresultat -22 332 000 55 249 000
Finansinntekter og finanskostnader

Annen finansinntekt 19 3513000 1195 000
Sum finansinntekter 3513000 1195 000
Annen finanskostnad 19 16 644 000 14 567 000
Sum finanskostnader 16 644 000 14 567 000
Netto finans -13 131 000 -13 372 000
Ordineart resultat far skattekostnad -35 463 000 41 877 000
Skattekostnad pa ordinaat resultat 14 22033000 9475 000
Ordinart resultat etter skattekostnad -57 496 000 32 402 000
Arsresultat -57 496 000 32402 000
Omregningsdifferanse 3238000 -2 151 000
Totalresultat -54 258 000 30251 000
Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital -54 258 000 30251 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2017 2016
Sum overfaringer og disponeringer -54 258 000 30251 000

31.10.2020 ki 23:23 Brgnngysundregistrene Side 5 av 82



== Brenneysundregistrene

Arsregnskap regnskapsaret 2017 for 985968098

Konsernets balanse

Belgp i: NOK Note 2017 2016
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Immaterielle eiendeler 7 141 266 000 185 847 000
Utsatt skattefordel 14 22035000 22698 000
Goodwill 7 132 672 000 132 672 000
Sum immaterielle eiendeler 295973 000 341 217 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 6 151 652 000 194 690 000
Sum varige driftsmidler 151 652 000 194 690 000
Finansielle anleggsmidler

Andre fordringer 391 000 373 000
Sum finansielle anleggsmidler 391 000 373000
Sum anleggsmidler 443 016 000 536 280 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer og andre fordringer 8,23 201 569 000 215 086 000
Sum fordringer 201 569 000 215 086 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 9,23 17 822 000 66 594 000
Sum bankinnskudd, kontanter og lignende 17 822 000 66 594 000
Sum omlgpsmidler 219391 000 281 680 000
SUM EIENDELER 667 407 000 817 960 000
BALANSE - EGENKAPITAL OG GJELD
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Konsernets balanse

Belgp i: NOK Note 2017 2016
Egenkapital

Innskutt egenkapital

Sel skapskapital 10 2 328 000 2328 000
Beholdning av egne aksjer -27 000 -30 000
Overkurs 121 325 000 121 325 000
Annen innskutt egenkapital -403 000 -3641 000
Sum innskutt egenkapital 123223 000 119982 000
Opptjent egenkapital

Annen egenkapital -28 943 000 38 702 000
Sum opptjent egenkapital -28 943 000 38 702 000
Sum egenkapital 94 280 000 158 684 000
Gjed

Langsiktig gjeld

Utsatt skatt 14 9404 000 21 360 000
Sum avsetninger for forpliktelser 9 404 000 21 360 000
Annen langsiktig gjeld

@vrig langsiktig gjeld 12,13 25 416 000 219873000
Sum annen langsiktig gjeld 25416 000 219 873 000
Sum langsiktig gjeld 34820 000 241 233000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 12,13 216 401 000 95 084 000
Leverandergjeld 11 225229 000 225072 000
Betalbar skatt 14 31792 000 17 335000
Utsatt inntekt 15 64 885 000 80 552 000
Sum kortsiktig gjeld 538 307 000 418 043 000
Sum gjeld 573127 000 659 276 000
SUM EGENKAPITAL OG GJELD 667 407 000 817 960 000
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c|,_;.|.e,1_ RS T T ) Saksbehandler Deres dato Var date

SRailsuneRitidicr Jan Hoelstad 11,02,2011 16.02.2011
Telefon Deres referanse Var referanse
22077325 Tom Nativeit 2011/158781

Telio Holding ASA

Postboks 54, Skeven

0212 OSLO

Dispensasjon fra kravet om utarbeidelse av Arsregnskap og irsberetning pi norsk
sprak for Telio Holding ASA, org. nr: 985 968 098

Det vises til deres brev av 11. februar 2011 samt e-post av 15. februar 2011 med supplerende
opplysninger i sakens anledning. Det sekes om dispensasjon fra kravet til & utarbeide &rsregnskap
og Arsberetning pd norsk sprék for Telic Holding ASA.

Bakgrunn

Telio Holding ASA er et rent holdingselskap med datterselskap i Sveits, Nederland, Sverige,
Danmark og Norge. Konsernet er leverander av bredbandstelefoni (kommunikasjonslasninger.)
Selskapet har et nert samarbeide med teknologileveranderer av hard- og software fra over hele
verden. I holdingselskapet er det ansatt kun to personer som begge sitter i konsernledelsen.
Konsemets arbeidssprak er engelsk. I konserniedelse og styre er det nonmalt enkelte medlemmer
som ikke er norsk spriklig. All operativ drift skjer i selskapets datterselskap hvorav de norske
datterselskapene fortsatt vil avlegge Arsregnskap og arsberetning pa norsk. Det er datterselskapene
som forestir salg til konsemnets kunder. Selskapet har ingen sterre norske kreditorer p.t.

Selskapet er notert p& Oslo Bers, men er innvilget dispensasjon fra krav om norsk sprak ved
rapportering jamfer verdipapirhandelloven § 5-13. Det er opplyst at omkring 40 % av selskapets
aksjer er pd utenlandske hender. Generelt er def opplyst at aksjene til selskapet 1 bovedsak innehas
av profesjonelle investorer.

* Selskapet utarbeider og benytter en engelsk spriklig versjon av &rsregnskap og drsberetning alt i

dag. Dette er begrunnet i den internasjonale aktivitet som er beskrevet ovenfor. Selskapet mener at
alle sentrale interessenter til selskapets regnskap behersker og benytter engelsk sprék, og at en
norsk versjon derfor ikke gir noen vesentlig gkt nytte. Det sekes derfor om dispensasjon.

Skattedirektoratets vurdering og konklusjon

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd novsk.
Departemeniet kan ved ... enkeltvediak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

IOt prp. or. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt falgende om
regnskapslovens formé4l, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilforer

Postadresse Bespksadresse Sentralbord
Postboks 5200 Grgnland - Se www.skatteetaten.no 800 80 000
0134 Oslo Org. nr: 996250318 Telefaks

For elektronisk henvendelse se www.skatteetaten.no 22 17 08 60
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kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
feks. de ansatte og lokalsamfunnet. Informasjonen til kopitalmarkedet skal gi grunnlag for rikiig
prising av finansielle objekter. Riktig prisdannelse pd aksjer er en forutsetning for at
ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det
vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis i skjevt fordelt
informasjon. ”

Det fremgar sdledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbriskere . Reguskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide &rsregnskap og/eller arsheretning pa norsk, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szrlig hensynet til brukeme av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. Selskapet er holdingselskap for en virksombet som béde skjer
internasjonalt og i Norge. Engelsk sprék benyttes bade internt som arbeidssprak og eksternt.
Operativ virksomhet i Norge skjer fra datterselskap som fortsatt vil avlegge arsregnskap og
Arsberetning pd norsk. Selskapet er innvilget dispensasjon fra verdipapirbandelloven § 5-13 av
Oslo Bers, og en betydelig del av selskapets aksjonzrer er utenlandske og/eller profesjonelle
investorer.

Skattedirektoratet gir pi bakgrnumn av en helhetsvurdering Telio Holding ASA dispensasjon fra
kravet til & utarbeide arsregnskap og Arsberetning pé norsk sprik, jf. regnskapsloven § 3-4 tredje
fedd. ‘

Dispensasjonen forutsetter at engelsk sprik benyttes i stedet ved utarbeidelsen, og at avrige
opplysninger som vedtaket baserer seg pa, heller ikke endres vesenthig.

Vennligst oppgi vér referanse ved henvendelser i anledning saken.

Med hilsen

Torgem Kinden elleland(

seniorradgiver

Rettsavdelingen, foretaksskatt 3 ; Z

Skattedirektoratet Lie %Z g )
an Hoelgtad
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& Customers;
315,800
RGU's

. Norway, consumers
Norway, businesses

international

Annual revenue:

1,269

NOK mitlion

NextGenTel's mission is to be a
major force in defining and providing fixed
and mobile internet communications to

the consumer and smali businesses.
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Assets

]

Other ong Term Assets 373
Non-current assets 536 280

Current assets

T

eivables

s

e shequi

Current assets

Total assets 667 407 817 960
Equity
0

-3t
Re e : 35 703
Total equity 94 280 158 634
Liabilities
219 5%

Deterred income, HO552
Current liabilities 418043
Total liabilities 659 276
Total equity and liabilities 667 407 817 960

CGsla, 22 March 2018 - Board of Directors in NextGenTel Holding ASA

X (T A e i
- sk o e Ml e Ty A L
Lars B. Thoresen Espen Fiogstad Ellen Hanetha Kari Mette Toverud Linn Anette Husgy Vidar Skogedal
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Total revenues

CHiar costs an

exXpenses 17

eting expenses 1)

Other expenses 15
D

Total aperating expenses

Result from operating activities

Net finance cost

Profit before income tax

Incame tax exp 14
Net profit for the year
2l Company
Cther comprehensive income that may be reclassified to
profit or loss in subsequent periods:
Fareign noy trans ] =
Gther comprehenslve inc the year
Total comprehensive income for the year
Total comprehensive income attributable to:
ol af the
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Balance at 1 January 2016

Total comprehensive income for the year

ofit far the year

fra 1t

it

Total comprehensive income for the year

Balance at 31 Decernber 2016

Balance at 1 January 2017

Total comprehensive income for the year

v the vear
=

Total comprehensive income for the year

Contributions by and distributions to owners
of the Company
D P

Share-based payment tran
Total contributions by and distributions to owners
of the Company

Balance at 31 December 2017

w

-1490

-3 641

3238
3238

-403

30 251

158 684

158 684

3238
-54 258
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nayables

Cash flows from investing activities

Net cash used in investing activities

Cash generated from operating activities

Net change in cash and cash equivalents

Cash and cash equivalents at 31 December

9

-12 569
129 548

17374

=70 000

-27 052

4
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Level 3
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LONs

Net revenues 1222272 21220 11666 13 990 - 1269 148
[k} -6 718 -6 198 -74

It alip cost 17431 5792 23223
Net cost of sales -708 610 6718 -1 578 -6 198 - -723 104

itfloes

-4 BRY
P 222
Net operating expenses -1 203 -3 747 -59 660
Operating profivioss 14 486 9912 8885 4045 -50 660
F clal items 132
Profit before tax expense 14486 9912 8885 4045 =72 792 -35 463
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i 333 782 26022 583

i L re -32 759 o -36 851
Net revenues 1 300 993 26022 14655 16 962 - 1358632
AR -1 A4 -8 387 - -744 BAL

19 341 - 26288

| cast af 5

Met cost of sales -696 497 =11 440 -2234 -8 387 - -718 557

0%
-525 695 -5 224 -2 147 -53 659 -594 967
Intra-group operating experses 5 680 3127 335 1142
Net operating expenses -520 015 -5 097 -2 147 -3 907 -53 659 -584 825
Operating profivioss 84 481 9 485 10274 4668 -53 659 55249
; litems -i3 372 -i3 372
Profit bafore tax expense 84 481 9 485 10274 4 668 -67 031 41 877

31.12.2017

BRE 8593

bijities 308 607 827
Equity capital 270 196 25 304 -216 467

31.12.2016

707033 & 746 17 960
425 060 518 276
281973 15928 158 684

592 7385

594

Bijsiness customers 476 464 A

Total 1269148 1358632
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 985968098

Accumulated acquisition cost 01.01.17 2213 23 694 1437 801

5¢

( Wy jon differences - -24

Accumulated acquisition cost 31.12.17 2 550 32 332 1 487 867 1522749
Accumulated depreciation 01.01.17 -869 -13218 -1 254932 -1 269019
Dep 1e pericd -89 -3330 -97 8501 -102 059
Dispe 275

Currency ifferences 47 - -197 -295
Accumulated depreciation 31.12.17 -1 619 -16 548 -1352 930 -1 371097
Carrying value 31.12.17 930 15784 134 937 151652

Dep

ECanomic i

Accumulated acquisition cost 01.01.16 839 19 167
Addition t4A50 A 528
Dispos - -
( Srcy e ©5 -76e - -154
Accumulated acquisition cost 31.12.16 2213 23694 1 437 801
Accumulated depreciation 01.01.16 -199 -1 141 -1 153 898
Depredation in the periad -647 -2 077 S100 848
2 it ifferencen 27 - 128
Accumulated deprediation 31.12.16 -869 -13 218 -1 254 932 -1269019
Carrying value 31.12.16 1345 10 476 182 869 194 690

of these fixed asse
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Accumulated acquisition cost 31.12.17

Accumulated deprediation 61.01.17

D e

1, acauisition cost

Accumulated acquisition cost 31.12.16

Accumulated deprediation 01.01.16

Depred

{ ency 1 0%

Accumulated depreciation 31.12.16

Accymulated Write de 01,07

Accumulated Write downs outgoing balance
Carrying value 31.12.16

Dy

-18 406

397903

-297 797
-6 937

-324 733
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-378
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1 systems
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38797

2
3

-248 233
-7 B8

-297 997

-378
-378

29598

386 342
£ 770
58 268

451 381

290 294
53 750

0T B0
386 342

182,

8490284

-588 091
-80 687

-707 646

475
378

141266

832 134
33280
-91 108
774315

-625 835

LGE 910

104 276
379
->88 090

-378
-378

185847

has beei e
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 985968098

© RATRSS v

expeciead fasses

Net trade accounts recaivable 83 135

Prepaic expe

7z
2 reCely ] 8936 & 783
Total trade receivables and other receivables 201 569 215086

The movement in the provision for bad debt during the year was as follows

Foreceivaties I

Balance at 31 December

The Group’s de

wable and a d

FEVeriue i
aymernt

wesheet

wovided that payment has b 3 < L mer U
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Me
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Optlons
(in 1,000

2016 .
Aver. exercise
price in NOK Options
per share {in 1,000)
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14.48 473
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Total rade payables and other current liabilities 225229 225072
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25416 219874

70000

Shari-term

: se cammitments 27 ALE
Total-short term interest-bearing debt 216 401 95 084

Interest rate on the bank loa

NextGenTel AS and Teli

» SA e guarantor
Furth f

4 by

fes whi & COITINAY

ing o Feover
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3T 122017 wa
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Financial leasing:

Minimum Present Minimum Present

lease value lease value
(In thousands of NOK) payment  {=book value} payment  (=book value)

Overview of future minimum lease payments
(nominal value) and thelr present value
separated by maturity:

25084 251

HELS

L years

[rayr

Total future financial lease payments 52 834 52 834 71219 71219

Net boaok value of leased assets, broken down by asset class.
The assets are also included in the fixed assets note.

riy , .

1”]1]')(9\”1

ot &

Jotal book value of leased assets

Variable rent expensed in the income statement for the year: 3 356 2977

greement. e Comp

eihe

Re
ORe Mo

e, The company
ee men for 1o the ex 1ol the agreement, Equipment from suppi

sed in accord cement,

Overview of future minimum lease payments under
non-cancelable operating leases at maturity

ty weithin ane year:

Sy
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Tax expense 22 033 -9 475

Effective 1z

years

y i i effedt
Jax payable on the balance sheet 17 335

Tax iosse

Deferred tax assets 5061
Of we e unrecognised deferred tax assets 370 -3 723
Net deferred tax liabilities 1338
Deferred tax asset, b 22 608

Deterred tax lability, |

Net deferred tax liabilities 12 631

ICREVET

ce it is probable be fi

he temporary differences can be offsel against
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2017 for 985968098

Total tax losses carried forward

ar effecin;

16 948 20902

Total other revenues
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Hection rovernues

el
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o ot returned ana fees for by
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Total personnel expenses 225219 246 007

JANRHEE

HIWWEY G

expenses

ce supplies, equiprment

space

3037 4398
117 254 115537

35 658

17085
52754

Total auditing services 1238 1223
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4
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TJotal finance income

interest expe

Iiterest cost Greements

Total finance expenses

Net finance cost -13132 -13372

fred
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d TNOK €30 as §

Basic ear -2.50
Dililed ear -2.50

13 ASAREs 5 1
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of NOK)

Total 8271 - 1061 84 217 9633

Board M
Board Mermber

Baard Meimber
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Kari Mette Taverud

stad #)

{employee repil - - _
{emplayee repi} - _ ~

250 000

57 500 75000
22 500 - -
¢ 0 N&

1494 881 555000
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cial instruments

The 1 ing amount and falry
they

GEe e

of

Financial Financial Qther Hnancial Financial

assets at  loans and liabilities at  financial assets at  Loansand liabilities at
fair value receivables  fairvalue liabilities fair value receivables  fairvalue  Habilities

Financial assets

secirily is
iy updater
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for he investmen
e of und
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e

ierest ¢

0 sec

SWans

ot 1o be level

Where
by e

22007
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E K on the company leve
by the CTO. The Group's activi

(currency v

i} Credit risk:

Grass receivables bef

& Droish

sees (hee

eI
PIOVIS]

3 debt

Net receivables after provision for bad debt

i creciit expossre for rade acco recelvable

T 985 97 491

Net (after Net (after
Gross provisions) Gross  provisions)

57 936

247

54 64

2393
111985 99911

el 13 541

Y

83 135
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The §

BRCILC

Derivative financial commitments

Interes

Total 468 482 464 387 260406 73566 120249 10 166 -

Interest-he t
Derivative financial commitments
Interest rate swap 2291

Total 542 321 541864 229697 88962

95676 128129 -

Reconci e changes in financial debt d

] candoweted
Balance New leasing Amorti- Reclassi- New Repaym. of Balance
at 0t.01  agreements sations  fications loans existing loans  at31.12

-termy lease cammitimen

JO000 - - 3 HEREEE] -
314958 2697 1261 - 13933 -97 632 241 817

v of the changes in financ

Balance New leasing Reclassi- New Repaym. of Balance
at 01.01  agreements sations  fications foans existing loans  at31.12

28788 - - -
12775 - - -

- - - - - FO000
41 566 406 - - -90 766 314958
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it} Currency risk

Exposure to foreign exchange risk
The group has ¢ oee)

o forelgn cur

S enominais

o eXposdie

1 e i

31.12.2017

Gross exposure: -283 251 2604 16 691 428

w

.12.2016

~223 208

-284 616 1 501 13 478 2284

2wl few 1o
AT0% stronger NOK
4 profitfioss

Equity Profitioss Equity Profitioss
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 985968098

iv) Interest rate risk

Profile
Adthe end of the v

Financial liabilities {easing) -52 884 -71219
Interest rate swap -1 436 -2 291
Net exposure -54 320 -73 510

Variable rate instruments:

Financial assets 17 821 66 593
Financial liabilities -188 933 -245 000
Net exposure =171 111 -178 407

1 of NOK 308 ion i
1 the financ urts for 2007 1
imposed and the company has G L0 it with

mement with

0.
VAT)

e net

Or 4 December 2017,

of NexiGenlel He

Naorge AS, I res ¢
sirateqic importance for

D

WIMers are o

sale of customer po

i NOK 7S
L The N
NOK 75 m

expected to dose i

nayment o was 1

transactior

The customer portf
affected The business represents revenue

srife

heen deemed |

statermnent of pr
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__- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 985968098

@\\\ &?\\% e \‘\\@\\W@ \66\%, \\w?ﬁ; _\\:\
Income sta

»

revenies

Total operating revenues 4 358 4162

Payroll expenses 2 - -
Dep i amart Y eXDences 5 - -
Otber ap G ex[; 5 3 !
Total aperating expenses 9 791
Cperating profitioss -5 433 1425
wanme 4
al experses 4
Crdinary result before tax =24 455 64 549
Tax on restilt 6 -3t 011 78
Profit for the year -55 466 64 627

Allocations

[ o aoiher reserves

Jotal allocations
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Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 985968098

i I I e
REE T %‘”\@’ &% &
Saande §

nvestments

Total non-current assets

Total current assets
TOTAL ASSETS

EQUITY

e

Frerminig paid i

Total paid in capital
Retained earnings
Total equity

LIABILITIES
Non-current liahilities

i1 b

Lang term

Total non-current liabilities

Current liabilities

Cther curent fities

Total current liahilities

Total liabilities

TOTAL EQUITY AND UABILTIES

v

o

Kari Mette Toverud

469 773
470 462

2759
473 221
230
110 87
113277

82126

195 404

AL 338
496 079

131832

627 911

2298

1t gie

113274

136231

249 505

173739
176 825

9
1890
275 586 201 58%
277 817 378 406
473 221 627 911
Linn Anette Hu;éy \/\d;r Skogedal

p

E e
Eirik Lunde

31.10.2020 kI 23:23

Brgnngysundregistrene

Side 59 av 82



¢ 25 er & s

Net cash flow from operating activities

Cash flows from investment activities

Payr [ trments /
b = i i 7 -GO 30 702
Net cash flow from investrent activities -60 30702
Cash flows from financing activities
pticns exercised GO0 0
raceeds from be Y
YiThit o
Dividends paid -1t 0
Net cash flow from financing activities -82 212 -70 000

C ] b equivalents at the s e periad

LRV

Cash and cash equivalents at the end of the period 2 34 9714
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redemptic
by, Ad

e time v

Total intra-group sale of services 4 358 4162

NexiGenTel Hol 2016,

guaraniees 1o 4

ve VAT,
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Financial income

Inierest income

Interest |

Divid

Total financial income 22 286

Financial expenses

Inierest ¢

2020, The agre

due through profit an

Historical cost as a1 31 December 187 187

A

AT wis} 0 0
Accumulated amortization 31 December 187 187
Carrying amount intangible assets as at 31 Decermnber 0 0
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Specification of incame tax expense

1 an profit

g

il
22
30 31
31 011 -78

Recondiliation of change in deferred taxes

e aheet

C i deferred tax in the bal

Change in deferred tax on the income statement 52

Calculation of deferred tax asset
Termnporary differences

-795
Other d £ -2 189 -2 281
Net temporary profitvioss differences -2 994 -3 086
Basis for deferred tax / tax assets -2 994 -3 086
23% ax an deferred tax assets and fabi <741
Deferred tax assets/liabilities in balance sheet -741

Basis for tax payable

0
1078 0
) 0
1078 0
0
Adjustme 5y 3 4
Jax payable 30 959 0

Explanation of taxes

s befare tax -24

.

Recognised tax charge 31 011 -78

“tive tax

5 Wiew . RENE be imposed carnpar < filed a campl 1 the tax appe

postponement with paying the tax avaliing & by the taxa
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The company owns 274,207 1

MNexilaenTlet A8

Book value as at 31 December 2017

Tax withholdings

tfor the ye
Equity as at 31 December

Profit for year

Equity as at 31 December

2328

110 976

tiagjo

110976

158225

319518
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REGNDET $7C
DINE NGR MA]
HORTULAN AS
DATUM &5

MEXTGEENT

SEBRAND OFTIMA
ANDIANALYSE

e

23283180

ceting of NextGenTel Ho

e hole

Each option en

iber of o

Average exercise Options Average exercise Options

price in NOK per share (in 1,000) price in NOK per share {in 1,000)
473
As at 31 December 14.48 473
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Lars Bjorn 0 200 000
Mette Tc 0 0

0 0
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Q 0
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Neritveid %) 57 500
20 000 0

1472 381 555000
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Total 2427 1890
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Specification of Intra-group receivables
a5 t 309

Mext(s

elio Telecam AG -

Telio Mel

Froximo Norge &5
21 A5 -1

Cash in total as a part of cash pool

Specification of dividends and group contribution from subsidiaries
included in intra-group receivables
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5 NOK S0 il

he end of 2017 term bank debt of NOK 175

aft {

3

Total short term loan 173 692 70 000

| ety
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3 0 DK 125,000
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see of NOK 7 m

1expense auring the year

Provisions as at 31 December 2017 795

iy tax on share options,
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Oslo, 22 March 2018
Board of Directors in NextGenTel Holding ASA
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To the Genarat Mearing of NextGenTel Holding ASA

INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Firancial Statements

Opinfon

We have audited the financiad statements of NextGenTel Holding ASA. The financial statememnts
comprise:

= The financial statements of the parent company, which comprise the balance sheet a5 at
31 December 2017, and the income statement and cash flow statement for the year then endec,
and notes to the financial statements, including a summary of significant accocunting peiicies, and
+  The financiad slatements of the group, which comprise the statement of finandial position as at
31 December 2017, and the statement of profit or loss and other comprehensive income,
statement of chenges in equity and statement of cash flow for the year then ended, and nozes to
the financial statements, including a summary of significant accounting policies.

In pur opinion:

»  The financial statements are prepared in accordance with the law and reguiations.

+  The accompanying financial statements give a true and fair view of the financial pos:tion of the
parent company as at 31 December 2017, and its financial performance and its cash fows fur the
year then ended in accordance with the Morwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

« The accompanying financial statements present fairly, in all material respects,the financial position
of the group as at 31 December 2017, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Repurting Standards as adopted by the EU.

Basfs for Opinion

We conducted our audit in accordance with laws, requiations, and auditing standards and practices
generally accepted in Norway, included International Standards on Auditing (1SAs}. Our responsibilities
under those standards are further described in the Auditor’s Responsibilitics for the Audit of the
Financial Staterments section of our report. We are independent of the Company as reguired by laws
and regulations, and we have fuifiied our other ethical responsibilities in accordarnce with these
requirements. We believe that the audit evidence we have obtained s sufficient and appropriate to
provide a basis for our apinion

Key Audit Matters

Key auvdil matlers are those malters thad, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinicn thereon, and we
do not provide a separate opinion on these matters
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Deloitte.

Carrying value of goodwiil
As disclosed innote 3,11, 4.2b and 7 to We have chailenged the assumptions and judgement
ihe financial statements, the Group has used by mansgement in undertaking their impairment
recognized goodwill of TNOK 132,672, test, includirg specificaity
I accordance with ISA 35, managament is o We obtained an understanding of managements
required to carry out an impairmaent test process of impairment tosting of goodwil
redated Lo goudwill, Imparment revigws o We lested methodology applied Lo estimate
contain highiy jugégemental assumplions, recoverable amount 2gainst the requirements in IAS
and are bases on management’s 36 and the mathematical accuracy in the model
asaessment of future profirability, e We sgreed the cash flow forecast usoad in the

impairment model to the profit forecast figures In
the budget and challenged the estimation of cash
flows and the growth rate applied beyond the
forecast peried

s We assessed the discount rate applied by
benchimgrking agamst ndependent data

«  We assessed the sufficiency of the sensifivity
anatysis performed by the maragement

s We cansidered the aporopriateness of the
disciosures i note 7 to the financial statements

Due to thet there 18 8 nisk that the
assumptions used in the impairment.
reviews are inappropriate, and hence that
the micorrect conclustons may be drawn in
respeect of whether an impairment is
required, this has been identified as a key
audit matter.

Other information

Management is responsible for the other information. The other iInformation comprises the Annual
Report and statements on Corporate Social Responsibility, but does rat include the financiat
statements and our auditor's report thereon,

Our opinien on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, i doing so, consider whether the other information is materiatly inconsistent with the
financiat statements or our knowledge obtained in the audit or otherwise appears tc be materiatly
misstated.

If, based on the work we have perfonmed, we concude thet there is a material misstaternent of this
other information, we are requirec fo report that fact. We have nothing to report in this regard.

Respensibilities of the Board of Directors and the Chief Frecutive Qfficer for the Financial Statements
The Board of Directors an¢ the Manaqing Director {(management} are rasponsihle for the preparation in
accordence with lew and regulations, including fair presentation o the financial steterments of the
parent company 11 accordance with Norweygian Accounting Act and accounting standards and practices
generaily accepted in Norway, and for the preparation and fair presentation of the financial statements
of the group in accordance with International Financiel Reporting Standards as adopted by the LU, and
for such internal control as management determines is necessary to enadle the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financig! statements, management is respensible for assessing the Company’s and the
Group’s abiiity to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements of the parent company use the going concern basis of accounting
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Deloitte.

insofar as it is not likely that the enterprise will cease operations. The financial statements of the group
use the going concern basis of accounting unless management either ratends to liguidate the Group or
to cease operations, ar has no reabistic aliernative but to do so.

Auditor’s Responsibifities for the Audit of the Finsncial Statements

Qur abjectives are to obtain reasunable assurance sbout whether the financis! statements as a whole
are free from material misstatement, whether due ko fraud or error, and to issue an auditor's report
that includes our opinion. fieasonabic assurance s & high lovel of assurance, but is rot & guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
cenerally accepted in Norway, including I15As will slways detect 8 material misstatement when it exists.
Misstatements can arise from fraud or ercor and are considered materiat if, indsvidually or in
aggregate, they could reasonably he expecred o infliuence the coonomic dedsions of users taken on
the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including ISAs, we oxcrcise professional jucgment end maintain professional
skepticism throughout the sudil, We also:

« icentify and assess Lhe risks of materal misstatement of the finencial statements, whether due to
fraud or errar. We design and perform audit procedures respansive to those risks, and obtain audit
evidence that is sufficient and aporopriate to provide a basis for our opinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from evror,
as fraud may involve collusicn, fargery, intentional omissions, misrepresentations, ar the override
of internat control

« gbtain an understarding of interral control relevant to the audit in order to design audit
procedures that are appropriste in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

< cvaluate the appropriateness of accounting poiicies used and the reasonabicness of accounting
estimates and reisted disciosures made by management.

o conciude on the appropristeness of management’s use of the going concern basis of accounting
and, nased on the audit evidence obtained, whether @ material uncertainty exists refated 1o events
or conditians thet may cast significant doubt on the Company’s ard the Group’s ability to continue
as 2 going concern. If we conclude that a material uncertainty exisis, we are reguired {o draw
attentior in our suditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to medify our opinian. Dur conciusions are based on the audit evideace
obtained up ta the date of our suditor’s report. However, future events or conditions may cause
the Company and the Group to cease ta continue as a going concers,

»  evaiuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the finrancial statements represent the underly:ng transactions and events
in a manner that achieves fair presentation.

- abtain sufficient appropriate audit evidence regarding the financial information of the entities or
Business adivities within e Group Lo express an opinion on Lhe consolidated financiel statements,
We are responsible for the direction, supervision and pertormance of the group audit, We remain
solely responsibie for our audit opinion.

We communicate with those charged with governance regarding, among other matlers, the planned
scope and timing of the audit and significant sudit findings, including any significant deficiencies in
internat contro! that we ident:fy during our audit
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We also provide those cherged with governance wilh a stalpment that we have compliec with relevant
sthical recuirements regarding independence, and to communicate with them all relat:onships and
other matters that may reasonably be thought to bear an our independence, and where appicadie,
relafed safeguards.

From the matters communicated with those charged with governance, we determine those matters
that wers of mast significance in the aud:t of the financial statements of the current peried and are
therefare the key audit matters, We describe these matters :n our auditor’s report uniess law or
reguletion precludes public disclusure about the matter or when, @0 ealremely 1are circumstances, we
determine that a matter shouid not be communicated in our report because the adverse consequences
of dong so would reasonably be expectad to outweigh the public interest berefits of such
communication.

Report on Other Legal and Reguiatory Requirements

Opinion on the Board of Directors” report and staternents on Corporate Governance and Corporate
Social Responsibility

Sased on aur audit of the financiat statements as described above, it is our opinion that the
information presented in the Board of Directors’ report and statements on Cerporate Governance ang
Corporete Social Responsibility concerning the financial statements, the going concern assumption is
consistent with the financia! statements and complies with the law and requlaticns.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and cortrol procedures we have
considered necessary in accardance with the International Standard on Assurance Engagements (I8AE)
3040, Assurance Engegements Other than Audits or Reviews of Historicat Financral information, it 1s
our opinicr that managernent has fuifilled #s duty to produce a proper and clearly set out registration
and documentation of the Company and the Group’s accounting information i accordence with the law
and bookkeep:ng standards and praciices generally accepted in Norway,

Osto, March 22, 2018
Deloitte AS

State Authofised Public Accountant {MNorway)
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