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ARSREGNSKAPET FOR REGNSKAPSARET 2018 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2018: Arsregnskapet er elektronisk innlevert

994 901 737

Aksjeselskap

EQUINOR SHAH DENIZ AS
Forusbeen 50

4035 STAVANGER

01.01.2018 - 31.12.2018

Nei

Ja
Regnskapslovens alminnelige regler

EQUINOR ASA
25.06.2019

Ar 2017: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2018

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2018 for 994901737

Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 2 359 238 -2 527 850
Sum kostnader 359 238 -2 527 850
Driftsresultat -359 238 2527 850

Finansinntekter og finanskostnader

Annen finansinntekt 3 5400 671 9792 738
Sum finansinntekter 5400 671 9792 738
Netto finans 5400671 9792738
Ordineert resultat far skattekostnad 5041 432 12 320 589
Skattekostnad pa ordinaat resultat 6 1242 154 2350 257
Ordinaert resultat etter skattekostnad 3799278 9970 332
Arsresultat 3799278 9970332
Arsresultat etter minoritetsinter esser 3799 278 9970332
Totalresultat 3799278 9970332
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Arsregnskap regnskapsaret 2018 for 994901737

Balanse

Belgp i: NOK Note 2018 2017
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 6

Skip, rigger, fly og lignende

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Fordringer

Kundefordringer 3079 130
Andre fordringer 12 626 12 222
Konsernfordringer 4 157 236 625 1049 191 807
Sum fordringer 157 249 251 1052 283 159
Sum omlgpsmidler 157 249 251 1052 283 159
SUM EIENDELER 157 249 251 1052 283 159
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 8 6 440 000 6 440 000
Annen innskutt egenkapital 5402 079 145 761 318
Sum innskutt egenkapital 11842079 152 201 318
Sum egenkapital 7 11 842 079 152 201 318
Gjed

Langsiktig gjeld

Utsatt skatt 6

Annen langsiktig gjeld
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Balanse
Belgp i: NOK Note 2018 2017
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 6 501 81842
Skyldige offentlige avgifter

Utbytte 110 000 000 900 000 000
Kortsiktig konserngjeld 5 35400671

Annen Kortsiktig gjeld

Sum kortsiktig gjeld 145 407 172 900 081 842
Sum gjeld 145 407 172 900 081 842
SUM EGENKAPITAL OG GJELD 157 249 251 1052 283 159
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FINANCIAL STATEMENTS 2018
Equinor Shah Deniz AS
Org.no. 994 901 737
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Equinor Shah Deniz AS

Note 2018 2017
Operating expenses
Other operating expenses 2 -359238 2527 850
Total aperating expenses -358 238 2527 850
Net operating income/{loss} -355 238 2527 850
Net financial items 3 5400671 9792738
Income/{loss} before tax 5041432 12320589
income tax 6 -1242 154 -2 350 257
Net income/(loss) 3799278 9970332

L

Equinor Shah Denlz AS Page 2
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Equinor Shah Deniz AS

Assets
Current assets

Receivables
Accounts receivables

Other receivables
Total receivables

Total current assets

TOTAL ASSETS

Equity and liabilities

Equity

Share capital

Additional paid-in capital
Total equity

Liabilities

Current liabilities

Accounts pavable

Dividends payable

Liabilities to group companies
Total current liabifities

Tota! liabitities

TOTAL EQUITY AND LIABILITIES

ri Ann LockHart
Chairman of the board

Note

Receivables from group companies 4

Qslo, 17.06.2019
The board of Equinor Shah Deniz AS

e

‘ Fawad Quraishi
Member of the board

2018

0

157 236 625
12626

157 249 251

157 245 251

157 243 251

6440000
5402079
11842079

6501
110000 000
35400671
145 407 172

145407 172

157 249 251

liide Merete Nafitad
Member of the bdard

2017

3079 130
1045191 807
12222
1052283159

1052 283159

1052 283 159

€440 000
145761 318
152201 318

81842
900000 000
0

900 081 842

900 081 842

1052 283 159

e

i Equinor Shah Deniz AS

Page 3
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Equinor Shah Deniz AS

Notes to the Financial Statements 2018

Note 1 - Significant accounting policies

The Financial Statements of Equinor Shah Deniz AS are prepared in accordance with the Norwegian
Accounting Act of 1998 and Norwegian Generally Accepted Accounting Principles for small enterprises.

Equinor Shah Deniz AS is part of the consclidated Financial Statements of Equinor ASA. The consolidated
Financial Statements can be retrieved from www.eguinor.com or copies can be ordered by inquiry to
Equinor ASA, 4035 STAVANGER.

Foreign currency transiation

Transactions in foreign currencies are translated to NOK at the foreign exchange rate at the date of the
transactions. Monetary assets and liabilities denominated in foreign currency are translated to NOK at the
foreign exchange rate at balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement,

Classification and valuation of balance sheet items

Current assets and liabilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as non-current assets, Current assets are valued
at the lower of cost or fair value. Current liabilities are recorded at nominal value. The group's receivables
in cash pool arrangements are treated as receivables/payables from/to group companies.

Receivables
Accounts receivables and other receivables are recognised at nominal vaiue, fess the accrual for expected

losses of receivables.

Income Tax

income tax in the Income statement includes the period tax payable and deferred tax. Current tax liabilities
and assets are recognised at 24 % in fiscal year 2017 and 23 % in fiscal year 2018. Deferred tax liabilities
and assets are recognised at 23 % in fiscal year 2017 and 22 % in fisca! year 2018. The effect of change in
tax ruies is @ change in estimate and is included in income tax expense for the period.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets and
liabilities and tax losses carried forward at year-end.

Deferred tax assets are recognised only to the extent that it is probable that the company will have future
taxable income, against which the asset can be utilised.

Deferred tax Habilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date,

Taxable income from the overseas petroleum production are exempt from taxation and it is not entitled to
deductions for expenses and loss related to such income. Financiat items, except for debt interest, are
taxable. The debt interest is divided between Norway and abroad in accordance with the Norwegian Tax
law § 6-91.

08.09.2020 kI 20:46 Brgnngysundregistrene

Side 7 av 24



anneysundregistrene Arsregnskap regnskapsaret 2018 for 994901737

Equinor Shah Deniz AS

Notes to the Financial Statements 2018

Note 1 - Significant accounting policies, continued

The portion of the loss from activities other than overseas petroleum production can be offset by the
receipt of group contributions or carried forward for deduction in 2 later tax year. The carried forward part
of the loss will normally consist of net financial expenses, including debt interest aliocated to Norway in
accordance with the Norwegian Tax law § 6-91. Any remaining loss is not possible to carry forward and
deferred tax assets are therefore not recognised.

Note 2 - Other operating expenses

2018 2017
Auditor's remuneration {excl, VAT)
Audit fees 144 417 183 541
Other service fees 0 7 500
TFotal 144 417 191 041

The negative operating cost in 2017 was due to settlement of insurance from previous years of 3,1 million
NOK.

There are no employees in the company.

There was no remuneration to the General Manager this year.
There was no remuneration to members of the Board this year.
The company is not required o have a mandatory pension scheme.

Note 3 - Net financial items

2018 2017
Net foreign exchange gain/(loss), net* 4265315 -3533786
Interest income from group companies 1138 560 13327727
Sum interest and other financial income 1138 560 13327727
Other financial expense -3 205 -1202
Sum interest and other inancial expense -3 205 -1202
Net financial income/(expense) 5400671 9792 738

*Foreign exchange gain/{loss} in 2018 is mainly related to internal bank balance denominated in USD.
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Equinor Shah Deniz AS

Notes to the Financial Statements 2018

Note 4 - Receivables

Current receivables from group companies
Internal bank”

Statholding AS - group contribution

Totai

2018

157 236 625
0
157 236 625

*The company is taking part in an internal cash poot arrangement with Equinor ASA.

Note 5 - Liabilities

Current liabilities to group companies
Statholding AS - group contribution
Equinor Libya AS - group contribution
Total

Note 6 - Income tax
The company is taxable to Norway

Tax rate Norway, cufrent tax
Tax rate Norway, deferred tax

Reconciliation of tax expense:
Income before tax

Nominal tax rate: 23%/ 24%
Tax effect from:

Permanent differences 1)
Total

2018
5400671

30000 000
35400671

2018
23%
22%

5041432
1159529

82625
1242154

2017
168 190 330

881001 477
1049 191 807

2017

o

2017
24%
23%

12 320589
2956 941

-606 684
2350257

1) See note 1 in which the rules for the tax treatment of income from the overseas petraleum production

are treated.
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Equinor Shah Deniz AS

Notes to the Financial Statements 2018

Note 7 - Equity

Shareholder's equity at 01.01.

Net income

Pravision for dividends
Submitted group contribution
{after tax)

Submitted group contribution
Transfer

Total equity at 31.12.

Share capital Additional paid-
in capital
6 440 COC 145761 318

Retained
earnings

0

3799278
-110 000 000

-4 158 517
-30 000 000

-140359 239 140359 239

6440 000

5402 079

Note 8 - Share capital and shareholder information

0

Total equity

152201318
3799278
-110 000 000

-4 158 517
-30 000 0G0
)

11 842079

The share capital consists of 1288 000 shares with a value NOK 5 per share. All shares have the same

voting rights.

Sharehoider information

All shares are owned by Equinor ASA.
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KPMG AS . Telephone +47 04063
orkedalsveien

Postboks 7000 Majerstuen ;‘?"g;": 22 Gi% 01
0306 Oslo ernet www.kpmg.ne

Enterprise 935 174 627 MVA

To the General Meeting of Equnior Shah Deniz AS

independent auditor's report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Equnior Shah Deniz AS showing a profit of NOK 3 799 278. The
financial statements comprise the balance sheet as at 31 December 2018, the income statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

tn our opinion, the accompanying financial statements are prepared in accordance with law and regulations
and give a true and fair view of the financial position of the Company as at 31 December 2018, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.,

Basis for Opmion

We conducted our audit in accerdance with laws, regulations, and audiling standards and practices generally
accepted in Norway, including international Standards on Auditing (1SAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by laws and regulations, and we have
fulfilled our other ethical responsibifities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation in accordance with law and
regulations, including fair presentation of the financial statements in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and for such internal
conirol as management determines is necessary to enable the preparation of financial stalements that are
free from material misstatement, whether due to fraud or error,

in preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters refated 1o going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
coperations.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obiain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonabie assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with laws, regulations, and auditing standards and practices generally accepted in
Nerway, including ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including ISAs, we exercise professional judgment and maintain professionat
scepticism throughout the audit. We aiso:

» identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
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M E Equnior Shah Deniz AS

a material misstatement resulting from fraud is higher than for one resulling from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
condrol.

obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effecliveness of the Company's internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up fo the date of our
auditor's report. However, future events or conditions may cause the Company o cease to continue
as a going concern.

evaluate the overall presentation, structure and content of the financial siatements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events
in 2 manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internpal control that we
identify during our audit.

Report on Other Legal and Regulatory Reguirements

Opinion on Registration and Documentation

Based on our audit of the financial slatements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (/SAE)
3000, Assurance Engagements Other than Audits or Reviews of Historical Financial information, it is our
opinion that management has fulfilled its duly to produce a proper and clearly set out registration and
documentation of the Company’s accounting information in accordance with the law and bookkeeping
standards and practices generally accepted in Norway.

Oslo, 24 June 2019
KPMG AS

Stian Terrestad
State Authorised Public Accountant
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©

: Saksbehandler Deres dato Yar dato
Skatted] re ktoratEt Torstem Kinden Helteland 18.07 2014 22.09.2014
Telefon Deres referanse Var referanse
22078138 Teresa Chan 20141508346
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser (il deres brev av 18, juli 2014 der det sokes om dispensasjon fra kravet ti] & utarbeide
- arsregnskap og arsberetning pa norsk sprak for 113 juridiske enheter eiet av Statoil ASA.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprak. jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg ph ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle ciet av Statoil ASA. Selskapenes
formal er & drive virksomhet i forbindelse med utforskning. utbygging. produksjon og omsetning av
petroleum, & drive med holding- og finansierings aktiviteter i Statoil konsernet og & drive eller delta
i {foredling. markedsforing. transport. og raffinering av petreleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjoper nedvendige tjenester {ra morselskap og ovrige selskaper
i Statoil konsernet. Selskapenes virksombhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestar bide av norske og ikke-norske statsborgere. Sammensetningen av
ansatle og eksterne leverandorer er bade norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er mternasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspraket er engelsk.
En norsk oversettelse vil kun ha til forma! & oppfyvile regnskapslovens sprakkrav.
Skattedirektoratets vurdering

Euer regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og arsberetningen ... vare pd norsk.
Departemeniet kan ved ... enkelivediak bestemme at arsregnskapet ogieller darsbereiningen kan
veere pd el annel sprak.”

I O prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v.. er det uttalt folgende om
regnskapslovens formél, jI pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Postbeks 9200 Grenfand Se www.skalleclaten.no 800 80 000
(134 Osip Crg.nr $96250318 Telelaks

E-post: skatteetaten nofsendepost 2217 0860
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<«

2014/508346  Side2av?

“Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
wlike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives. feks. de ansatte og lokalsamfunner. Informasjonen (il kapitalmarkedet skal
gl grumidug for rikiig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken [ samfunnsokonomien skal bii best mulig. Gode regnskaper
vil ogsa giore det vanskeligere for markedsdeliakere d ta ut spekulasjonsgevinster med basis
i skjevi fordelt informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatie. jf. uttalelsen i
proposisjonen, blant andre investorer. kreditorer, ansatte og fokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pd norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuet!
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. | denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar it samme konsern. Aktiviteten i selskapene figger i hovedsak utenfor Norge. Styrets
sammensetning bestar bade av norske og ikke-norske statsborgere. Arbeidsspriket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle akterer
behersker og benytter engelsk sprik.

Vennligst oppgi vir referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedircktoratet
Torstein Kinden Heleland

Vedlegg: Liste over selskaper

Daokwmenter er elekironisk godkjent og har derfor ikke handskrevae sigraturer
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