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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 9 494 000

Sum inntekter 9 494 000

K ostnader

Raw materials and consumabl es used 5225 000

Employee benefits expense 2 1705 000

Depreciation and amortisation expenses 3 980 000

Other expenses 1714 000

Sum kostnader 9 624 000

Driftsresultat -130 000

Annen rentekostnad 5000

Sum finanskostnader 5000

Netto finans -5000

Ordineert resultat far skattekostnad -135 000 0
Income tax expense 4 -64 000

Ordinaert resultat etter skattekostnad -71 000 0
Arsresultat -71 000 0
Arsresultat etter minoritetsinter esser -71 000

Totalresultat -71 000

Overfaringer og disponeringer

Other equity
Transferred from other equity 5 -71 000
Sum overfaringer og disponeringer -71 000
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 4

Varigedriftsmidler

Buildings and land 3 1932 000

Machinery and equipment 3 7 246 000

Ships 3

Equipment and other movables 3

Sum varigedriftsmidler 9178 000

Finansielle anleggsmidler

Lan til foretak i samme konsern 6

Sum anleggsmidler 9178 000 0
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 6 869 000

Sum fordringer 869 000

Sum omlgpsmidler 869 000 0
SUM EIENDELER 10 047 000 0
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 34 000

Overkurs 5 906 000

Sum innskutt egenkapital 940 000
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Balanse

Belgp i: NOK Note 2021 2020

Opptjent egenkapital

Other equity 5 5796 000

Sum opptjent egenkapital 5796 000

Sum egenkapital 6 736 000 0
Gjeld

Langsiktig gjeld

Utsatt skatt 4 311000

Sum avsetninger for forpliktelser 311 000

Annen langsiktig gjeld

Langsiktig konserngjeld 6 3000 000

Sum annen langsiktig gjeld 3000 000

Sum langsiktig gjeld 3311 000 0

Kortsiktig gjeld

Tax payable

Kortsiktig konserngjeld

Sum gjeld 3311000 0
SUM EGENKAPITAL OG GJELD 10 047 000 0
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Organisasjonznr: 927 034 301

FRUKTHAGEN HARDANGER AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 9 494 000

Sum inntekter 9 494 000

Kostnader

Raw materials and

consumables used 5 225 000

Employee benefits expense 2 1 705 000

Depreciation and

amortisation expenses 3 980 000

Other expenses 1 714 000

Sum kostnader 9 624 000

Driftsresultat -130 000

Annen rentekostnad 5 000

Sum finanskostnader 5 000

Netto finans -5 000

Ordinzrt resultat fer

skattekostnad -135 000 0
Income tax expense 4 -64 000

Ordinert resultat etter

skattekostnad -71 000 0
Arsresultat -71 000 o]
Arsresultat etter

minoritetsinteresser -71 000

Totalresultat -71 000

overferinger og

disponeringer

Other equity 5

Transferred from other

equity 5 -71 000

Sum overfesringer og

disponeringer -71 000

Utskriftsdato 13.08.2022

Organisasjonsny 927 034 301
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Organisasjonznr: 927 034 301
FRUKTHAGEN HARDANGER AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Utsatt skattefordel 4

Varige driftsmidler

Buildings and land 3 1 932 000
Machinery and equipment 3 7 246 000
Ships 3

Equipment and other

movables 3

Sum varige driftsmidler 9 178 000

Finansielle anleggsmidler
Lan til foretak i samme

konsern 6

Sum anleggsmidler 9 178 000 o]
Omlepsmidler

Varer

Fordringer

Konsernfordringer 6 869 000

Sum fordringer 869 000

Sum omlepsmidler 869 000 0
SUM EIENDELER 10 047 000 0

BALANSE - EGENKAPITAL OG

GJELD
Egenkapital
Innskutt egenkapital
Share capital 5 34 000
Overkurs 5 906 000
Sum innskutt egenkapital 940 000
Opptjent egenkapital
Other equity 5 5 796 000
Sum opptjent egenkapital 5 796 000
Sum egenkapital 6 736 000 o]
Gjeld
Langsiktig gjeld
Utsatt skatt 4 311 000
Utskriftedato 13.08.2022 Organisasjonsny 927 034 301 Side 2 av 3
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Sum avsetninger for
forpliktelser

Annen langsiktig gjeld
Langsiktig konserngjeld
Sum annen langsiktig gjeld

Sum langsiktig gjeld
Kortasiktig gjeld

Tax payable

Kortsiktig konserngjeld
Sum gjeld

SUM EGENKAPITAL OG GJELD

Utskriftsdato 13.08.2022

[e2)
w

311

000
3 000

3 311

3 311

10 047

000

000
000

000

000

000

Organisasjonsny 927 034 301
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Organisasjonznr: 927 034 301
FRUKTHAGEN HARDANGER AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
4.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring
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Annual Report 2021
Frukthagen Hardanger AS

Revenue statement
Balance sheet
Notes to the Accounts

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID

Org.no.: 927 034 301
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Revenue statement

Frukthagen Hardanger AS
{amounts in NOK thousands)

Operating income and operating expenses Note 2021
Revenue 9494
Total income 9494
Raw materials and consumables used 5225
Employee benefits expense 2 1705
Depreciation and amortisation expenses 3 980
Other expenses 1714
Total expenses 9624
Operating profit -130

Financial income and expenses

Other interest expenses 5
Net financial items -5
Net profit before tax -135
Income tax expense 4 -64
Net profit or loss -71

Distribution of the resulit

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID

Transferred from other equity 5 71
Total distributed -71
Frukthagen Hardanger AS Side 2
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Balance sheet

Frukthagen Hardanger AS
{amounts in NOK thousands)

Assets Note 2021

Property, plant and equipment

Buildings and land 3 1932
Machinery and equipment 3 7 246
Total property, plant and equipment 9178
Total non-current assets 9178

Current assets
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Frukthagen Hardanger AS Page 3
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Balance sheet

Frukthagen Hardanger AS
{amounts in NOK thousands)

Equity and liabilities Note 2021
Equity

Paid-in capital

Share capital 5 34
Share premium reserve 5 906
Total paid-up equity 940

Retained earnings

Other equity 5 5796
Total retained earnings 5796
Total equity T 8736
Liabilities

Deferred tax 4 311

Other non-current liabilities

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID

Non-current liabilities to group companies 6 3000

Total non-current liabilities 3000

Total liabilities 3311

Total equity and liabilities 10 047
28.06.2022

The board of Frukthagen Hardanger AS

Harald Alvavoll Jan Henrik Arntsen Mikkel Solberg Haugstveit
chairman of the board member of the board member of the board
Torleiv Naa Helle Trond Henning Haug Ivar Igland Bleie

member of the board member of the board general Manager
Frukthagen Hardanger AS Page 4
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Note 1 Accounting Principles

Frukthagen Hardanger AS was founded 01.04.2021, and has been a part in a demerger with Synneve
Finden AS. The demergered tcok place in June, therefore the transactions in the revenue statement only
covers the period after this date.

The financial statements have been prepared in accordance with the Accounting Act and generally accepted
accounting principles for small companies in Norway.

Revenue- and expense recognition

The financial statements are presented in accordance with the fundamental principals of historic cost,
comparability, going concern, congruity and prudence. Transactions are measured fo the value at the time
the transactions occurred. Revenues are recorded when earned, that is, when goods are delivered, and
expenses are matched to the revenues earned.

Classification principles

Assets with a maturity of one year or less and assets directly related to the flow of goods or the
manufacturing cycle are presented as current assets in the financial statements. Assets held for long term
use or long term ownership are presented as non-current assets.

Debt that matures within the next year is presented as short term debt. Debt with maturity beyond the next
year is presented as long term debt.

Presentation of current assets
Current assets are presented at the lower of cost and net realisable value.

Accounts receivable
Accounts receivable is presented at the lower of the nominal value and net realisable value. Accounts
receivable is presented net after the allowance for doubtful accounts.

Presentation of non-current assets

Assets held for long term use or long term ownership is presented as fixed assets. These assets are
capitalized at cost. If circumstances indicate that the assets have been subject to a reduction in value, a write
down to reflect either the value in use or the net realisable value is booked.

Ordinary depreciation is recognised on a straight line basis and expenses over the useful life of each
individual asset.

Taxes

The tax expense in the financial statements is made up of payable taxes and the changes in deferred
tax/deferred tax assets. Deferred tax/deferred tax assets are computed based on the temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for tax purposes. The nominal tax rate is applied.

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID

Related parties
Transactions with related parties are in accordance with the arm's length principle.

Currency
Amounts in foreign currencies are recerded at the year end exchange rate.
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Note 2 Payroll Expenses and Audit Fees
(amounts in NOK thousands)

2021
Wages 1272
Social security contributions 163
Pensions 67
Other personnel expenses 203
Total personnel expenses 1705

Frukthagen Hardanger AS does not have any employees, but 4 employees is employed by Synnave Finden
AS and personell expense in the financial statement consist of cost from Synneve Finden AS that invoices
their costs of the 4 employees.

Employees Benefits
The company has a pension plan in line with local law. Additionally there is established disability coverage for
all employees in compliance with the local law.

No remuneration have been paid to the members of the Board or the Managing Director.
The company has not been provided loans to nor issued guarantees for the Managing Director, members of
the board or other related parties. No loans or guarantees makes up more than 5% of the share capital.

Note 3 Fixed assets
{amounts in NOK thousands)

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID

Land Buildings Plant Total
and machinery
Inngoing balance as of 01.01.2021 0 0 0 0
+ Inflow fixed assets (demerger) 152 2 090 7316 10158
= Acquisition cost 31.12.2021 152 2090 7916 10158
Accumulated depreciaticn 31.12.2021 0 310 670 980
= Book value 31.12.2021 152 1780 7246 9178
This year's ordinary depreciations 0 310 670 980
Economic life 3-10 years 3-10 years
Depreciation plan Linear Linear
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Note 4 Tax

(amounts in NOK thousands)

This year's tax expense 2021
Entered tax on ordinary profit/loss:

Payable tax 0
Changes in deferred tax -64
Tax expense on ordinary profit/loss -64

Taxable income:

Crdinary result before tax -135
Permanent differences -6
Changes in temporary differences -311
Taxable income -451

Payable tax in the balance:
Payable tax on this year's result 0
Total payable tax in the balance 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2021 01.01.2021* Ditference
Tangible assets 1 865 1555 -311
Total 1865 1555 -311
Accumulated loss to be brought forward -451 0 451
Basis for deferred tax 1414 1 555 141
Deferred tax (22 %) 311 342 31

*From demerger

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID
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Note 5 Equity and shareholder information
(amounts in NOK thousands)

Share capital Other paid-in equity  Other equity Total
Pr. 01.01.2021 0 0 0 0
Date of incorporation 30 0 0 30
Establishment cost 0 0 -6 -6
Demerger 4 906 5873 6783
Result of the period 0 0 -71 -71
Pr 31.12.2021 34 906 5796 6 736

Share capital and shareholder information:
The share capital in Frukthagen Hardanger AS as of 31.12 can be divided into the following classes:

Number Par value Balance
A-shares 846 954 0,00004 34

Ownership structure:
The shareholder in Frukthagen Hardanger AS as of 31.12 are:

A-shares Total shares Share of ownership
Scandza Norge AS 846 954 846 954 100 %

Frukthagen Hardanger AS is included in the Group account of Jordanes Investments AS.
The Group accounts can be obtained by contacting Jordanes Investments AS in Henrik Ibsensgate 60C,
Oslo, Norway.

Note 6 Intercompany Balances and Transactions
(amounts in NOK thousands)

Penneo Dokumentnekkel: FASKE-13507-SGMYM-Li15V0-P7D8H-VHWID

Group Receivables 2021
Synneve Finden AS 869
Total 869
Group Liabilities 2021
Synngve Finden AS 3 000
Total 3000
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KPMG AS Telephone +47 45 40 40 63
Serkedalsveien 8 Fax
Postboks 7000 Majorstuen

1 0306 Oslo Internet www.kpmg.no

Enterprise 935 174 827 MVA

To the General Meeting of Frukthagen Hardanger AS

Independent Auditor’'s Report

Opinion

We have audited the financial statements of Frukthagen Hardanger AS (the Company), which
comprise the balance sheet as at 31 December 2021, the income statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion
+ the financial statements comply with applicable statutory requirements, and
« the financial statements give a true and fair view of the financial position of the Company as at
31 December 2021, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations and the International Ethics Standards Board for Accountants’
International Cede of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our cther ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have cobtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparaticn
of financial statements that give a true and fair view in accerdance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Penneo Dokumeninekkel: GBOCT-NTE2O-OOMBE-YSAMK-ZN3N3-120P0

In preparing the financial statements, management is responsible for assessing the Company’s ability
toc continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise frem fraud or error and are considered material if, individually or in aggregate,
they could reascnably be expected to influence the econemic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Offices in:

KPMG A5, a Norwegian limited liability company and member firm of the KPMG network of independent member fimms affiliated QOslo Elverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International ™), & Swiss entity Alta Finnanas Molde Straume
Arendal Hamar Skien Tramse

Statsautoriserte revisorer - medlernmer av Den norske Revisorforening Bergen Haugesund Sandefjord Trondheim
Bode Knarvik Sandnessjgen Tynset

Drammen Kristiansand ~ Stavanger Alesund
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m Independent Auditor's Report - Frukthagen Hardanger AS

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit proccedures respensive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our cpinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusicon, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* conclude on the appropriateness of management’s use of the going concern basis of
accounting, and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinicn. Our conclusions are based on
the audit evidence cobtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 30 June 2022
KPMG AS

Ole Christian Fongaard
State Authorised Public Accountant
(This document is signed electronically)
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Var dato Din/Deres dato Saksbehandler
08.06.2022 20.05.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 20833418
Org.nr Var referanse Postadresse
974761076 202215515757 Postboks 9200 Granland
0134 OSLO

FRUKTHAGEN HARDANGER AS
Postboks 1542 Vika
0117 OSLO

Att. Torine Brynjulfsen

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Frukthagen Hardanger AS, org.nr. 927 034 301

Vi viser til deres brev av 20. mai 2022 der det sgkes om dispensasjon fra kravet til 4 utarbeide arsregnskap
og arsberetning pa norsk for Frukthagen Hardanger AS. Sgknaden ble sendt til Skattedirektoratet.
Skattedirektoratets myndighet til & treffe enkeltvedtak etter regnskapsloven § 3-4 tredje ledd ble delegert til
skattekontoret med virkning fra 1. juni 2019.

Skattekontoret gir p&4 bakgrunn av en konkret helhetsvurdering Frukthagen Hardanger AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med &rsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Frukthagen Hardanger AS er eid av et norsk selskap og er en del av et internasjonalt konsern. Selskapet
har som formal:

«Investering i fast eiendom og utvikling av neeringsvirksomhet ved frukt- og baerpresseri i
Hardanger. Selskapet skal drive med produksjon- og pressevirksomhet av frukt og beer, herunder
produktutvikling, markedsfaring og salg av lokale norske frukt- og beerprodukter samt annen
virksomhet i tilknytning til dette.»

Konsernet har utenlandske langivere, og en stor andel av kundemassen er i utlandet.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet har kun én
eier er en del av et internasjonalt konsern. Videre er det vektlagt at alle sentrale aktgrer og
samarbeidspartnere behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialeg, brukerkontakt
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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