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Resultatregnskap

Belgp i: NOK Note 2018 2017
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 58 781 592 85 446 323
Sum inntekter 2 58 781 592 85 446 323
Kostnader

L gnnskostnad 3 99 367 089 100 874 889
Avskrivning pavarige driftsmidler og immaterielle eiendeler 56 1 465 585 1151 136
Annen driftskostnad 4 152 059 829 231736 276
Sum kostnader 252 892 502 333762 301
Driftsresultat -194 110910 -248 315 977
Finansinntekter og finanskostnader

Annen renteinntekt 7 -7 393 202 -12911 084
Sum finansinntekter -7 393 202 -12 911 084
Netto finans -7 393 202 -12911 084
Ordineert resultat far skattekostnad -201 504 112 -261 227 062
Skattekostnad pa ordinaat resultat 11 -1374 451 -2 696 560
Ordinaert resultat etter skattekostnad -200 129 661 -258 530 502
Arsresultat -200 129 661 -258 530 502
Arsresultat etter minoritetsinter esser -200 129 661 -258 530 502
Totalresultat -200 129 661 -258 530 502
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Balanse

Belgp i: NOK Note 2018 2017
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 511 2 197 064

Sum immaterielle eilendeler 2197 064

Varigedriftsmidler

Driftd @sare, inventar, verktay, kontormaskiner og lignende 6 3091120 2452012
Sum varige driftsmidler 3091 120 2452012
Sum anleggsmidler 5288183 2452012
Omlgpsmidler

Varer

Fordringer

Kundefordringer 8 365 354 39 006 991
Andre fordringer 578 292 951 44 017 860
Konsernfordringer 5975874 102 400 814
Sum fordringer 592 634 179 185 425 666
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 20 757 053 17 335040
Sum bankinnskudd, kontanter og lignende 20 757 053 17 335040
Sum omlgpsmidler 613 391 231 202 760 705
SUM EIENDELER 618 679 415 205212 717
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 13 92 777 500 92 685 000
Annen innskutt egenkapital 480 549 072 300 532 500
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Arsregnskap regnskapsaret 2018 for 971650214

Balanse

Belgp i: NOK Note 2018 2017
Sum innskutt egenkapital 573 326 572 393217500
Opptjent egenkapital

Annen egenkapital -244 112 689
Sum opptjent egenkapital -244 112 689
Sum egenkapital 12 573 326 572 149104 811
Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 9 7867 941 9076 058
Betalbar skatt 11 6 143 980
Skyldige offentlige avgifter 2209 401 2380632
Kortsiktig konserngjeld 35155 694

Annen kortsiktig gjeld 119 806 38507 237
Sum kortsiktig gjeld 45 352 842 56 107 907
Sum gjeld 45 352 842 56 107 907
SUM EGENKAPITAL OG GJELD 618 679 415 205212 717
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FINANCIAL STATEMENTS 2018
Equinor Russia AS
Org.no. 971 650 214
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EQUINOR RUSSIA AS
(Org nr 971 650 214)

The Board of Directors report 2018

Operations and location
Equinor Russia AS was established in 1995 and is a wholly owned subsidiary of Equinor ASA. The
company’s purpose is to explore, develop, produce and seil petroleum.

The company provides personnel services to the Joint Ventures that are established as a part of the
cooperation between Equinor and Rosnefi as well as Equinor’s eperations in Russia.

The company has no financial obligations that significantly are burdening the company’s liquidity.
The company’s business address is Forusbeen 50, 4035 Stavanger.

In 2018 the company had in average 78 employees. There were no incidences or reporting of work
related accidents resulting in significant material damage or personal injury during 2018, The work-
ing environment is considered to be good, and efforts for improvements are made on an ongoing
basis. Absence due to sickness amounted to approximately 1,17 % of total hours worked during the
year.

The Board of Directors consist of three women. There were no activities related 1o research and de-
velopment in 2018.

Comments to Financial Statements

Net loss in 2018 amount to NOK 200,1 miilion compared teo a loss of NOK 2585 million in 2017.
The reduction in the loss is mainly related to lower operation expenses. The company's total assets
amount to NOK 618.7 million by the end of 2018, Total shareholders equity amount to NOK 5373,3
million at 31.12.2018 compared to NOK 149,1 million by the end of 2017,

The company purchased 33,33% share in SevKomNeftegaz in December 2018 for NOK 563,3 mill.
The payment is treated as a prepayment in 2018 accounts as final approvals by Russian authorities

were in place in January 2019. Cash flow from operating activities was negative in 2018 and
amounted to NOK 744.6 mill.

External environment

The board is not aware of any incidents in 2018 which have been harmful to the external environ-
ment,

Going concern

The company is taking part in an internal cash pool arrangement with Equinor ASA. The arrange-
ment secures aceess to sufficient liquidity at any time.
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In accordance with the Accounting Aet § 3-3 we confirm that the financial statements have been
prepared under the assumption of going concern.

The Board of Directors are of the opinion that the information presented in the Board of Directors
report and in the Financial Statements give a fair overview of the companys assets, liabilities. finan-
cial position and net result,

Oslo. 29.05.2019 A N /
/ |

S s ] N ] \/.;(

Tl by oo Gt H&L‘(L{‘é . JIOY RV

£lisabeth Birkeland Kvalheim Marit Janhecke Olstad iilde Mercte Nafstad

Chairman of the board General Manager/ Board member Board member

18.08.2020 kI 23:50 Brgnngysundregistrene Side 6 av 32



- Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 971650214

_ Equinor Russia AS

e T T
Revenues and other income

Cther income 58 781 592 85446323
Total revenues and other income 2 58 781592 85446323
Operating expenses

Payroll and related costs 3 -99 367 089  -100874 889
Depreciation 56 -1465 585 -1151136
Other operating expenses 4 -152 055 829 -231 736276
Total operating expenses -252 892502  -333762301
Net operating loss -194 110910  -248 315977
Net financial items 7 -7 393 202 -12911084
Loss before tax -201504 112 -261227062
Income tax 11 1374451 2 686 560
Net loss -200 129 661 -258 530502
Equinor Russia AS Page 2
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Equinor Russia AS

Notes 2018 2017
Assets
Intangibie assets
Intangible assets 5 2197 064 0
Total intangible assets 2197 064 0
Property,plant and equipment
Equipment 4] 3091120 2452012
Total property, plant and equipment 3091120 2452012
Total non-current assets 5288183 2452012
Current assets
Receivables
Accounts receivables 8 8 365 354 39 006 991
Receivables from group companies 8 5975874 102 400 814
Other receiveables 8 578292951 44 017 860
Total receivables 592 634 179 185 425 666
Cash and cash equivalents 20757 053 17335040
Total current assets 613 391 231 202 760 705
Total assets 618 679 415 205212717
Equinor Russia AS Page3
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' ‘ Balance sheet "

Equinor Russia AS

Notes
Shareholders equity
Share capital 13
Additional paid-in capita!
Uncavered loss
Total shareholders equity 12
{iability
Current liabilities
Accounts payabie g
Tax payable ii
Public duties payable
Liabilities to group companies Ej
Other current liabilities S

Total current liabilities
Total liabilities

Total eguity and liabilities

Qsle, 29.05.2012

The board of Equinor Russia AS

[ 2 V7o i g
cldh il s B Keaihiin,
Elisabeth Birkeland Kvalheim

Chairman of the board

2018

92777500
480549072
1]

573326572

7867 941
0
2209401
35155634
115 806
45 352 842

45352 842

618679415

( ;

2017

92 685 000
300532500
-244 112 689

149 104 811

9076058
6143 980
2380632
0

38 507 237
56 107907

56 107 207

205212717

Y Hilde Merete Nafs

Member of the board

Marit Jandecke Olstad
General manager/Member of the board

18.08.2020 kl 23:50

Brgnngysundregistrene

Side 9 av 32



- Brgnngysundregistrene Arsregnskap regnskapséret 2018 for 971650214

Equinor Russia AS

Cash Flow Statement

Operating activities

Income before tax

Taxes paid

{Gain)/loss on sales of fixed assets

{Gain)/loss on foreign currency transactions and balances
Depreciation and impairment losses

{increase) decrease in trade and other receivables
{Increase} decrease in trade and cther payables
{Increase} decrease in other current balance sheet items
Cash flow provided by operating activities

Investing activities

Proceeds from sale of fixed assets

Purchase of property,plant and equipment
Purchase of intangible assets

Cash flows provided by(used in) investing activities

Financing activities

Capital contribution

Intercompany accounts

Recieved group contribution

Cash flow provided by (used in}{inancing activities

Net {increase} decrease in cash and cash equivalents

Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents beginning of the year
Cash and cash equivalents the end of the year

2018

-201 504 112
-6 143 980
7786

5068 101
1465585
30641637
-1208117
-572 891999
-744 565 039

50469
-2048 357
-2 253 389
-4 251 287

619 750000
35 155 694
11 235 666

666 141 360

-82675026
-5 068 101
108 500 180
20757 053

Cash and cash eguivalents in the cash flow statement includes deposits
in internal bank arrangement which is presented within the balance sheet item

receivables/(payabie) from group companies

Certain amounts in the comparable period have been restated to conform to current

pericd presentation.

2017

-261 227 062
0

0

6674712
1151136
42207679
-68 260920
-1302 382
-280 756 837

0
-656 323
0
-656 323

300 625000
o
50000000
350 625 000

69211 840
-6 674 712
45 963 052
108 500 180

Equinor Russia AS

Page 5
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Equinor Russia AS

Notes to the Financial Statements 2018

Note 1 - Significant accounting policies

The financial statement of Equinor Russia AS is prepared in accordance with the Norwegian Accounting
Act of 1998 and Norwegian Generally Accepted Accounting Principles.

Equinor Russia AS is part of the consolidated financial statement of Equinor ASA. The consolidated
financial statement can be retrieved from www.equinor.com or copies can be ordered by an inguiry to
Equinor ASA, 4035 STAVANGER.

Revenue Recognition
Revenue is recognised when it is earned and cost of sales is recognised in the same pericd as the revenue
to which they relate.

Use of estimates

Preparation of the Financial Statements requires the company to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses, as well as disclosures of
contingencies. Actual results may ultimately differ from the estimates and assumptions used.

Foreign currency translation

Transactions in foreign currencies are transiated to NOK at the date of the transactions.

Monetary assets and liabilities denominated in foreign currency are translated to NOK at the foreign
exchange rate at the balance sheet date. Realised and unrealised exchange differences arising on
translation are recognised as financial items in the Income Statement.

Classification and valuation of balance sheet items

Current assets and labilities include items included in the operating cycle or due for payment within one
year of the date of acquisition. Other assets are classified as non-current assets. Current assets are valued
at the lower of cost or fair value, Current liabilities are recorded at nominal value. The group's receivable
in cash pool arrangements are netted and treated as receivable/payable from/to group companies.

Receivables
Accounts receivables and other receivables are recognised at nominal value, less the accrual for expected
{osses of receivables.
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Equinor Russia AS

Notes to the Financial Statements 2018

Property , plant and equipment
Property, plant and equipment is reflected at cost, fess accumulated depreciation and accumulated
impairment losses.

Investments in associated companies and subsidiaries

Shareholdings and interests in subsidiaries and associated companies {companies in which the company
does not have control, or joint control, but has the ability to exercise significant influence over operating
and financial policies; generally when the ownership share is between 20% and 50%) are accounted for by
the cost method.

The investment is valued at the acguisition cost of the shares, unless impairment has been necessary. The
investment is reduced to fair value when the impairment is not considered temporary, and it is deemed
necessary in accordance with GAAP. Impairment losses are reversed when the reason for impairment no
longer exists.

Depreciation
Depreciation on assets is calculated on a straight-line basis over its estimated economic lifetime.

income Tax

Income tax in the Income Statement includes the period tax payable and deferred tax.

Current tax liabilities and assets are recognised at 24% in fiscal year 2017 and 23% in fiscal year 2018.
Deferred tax liabilites and assets are recognised at 23% in fiscal year 2017 and 22% in fiscal year 2018.
The effect of change in tax rules is a change in estimate and is included in income tax expense for the
period.

Deferred tax is calculated based on temporary differences between accounting and tax values of assets
and liabilities and tax losses carried forward at year-end. Deferred tax assets are recognised only to the
extent that it is probable that the company will have future taxable income, against which the asset can
be utilized.

Deferred tax liabilities and deferred tax assets are calculated using the tax rules and tax rates applicable at
the balance sheet date.

Cash flow
The Cash Flow Statement has been prepared by using the indirect method according to the Norwegian
accounting standard.

18.08.2020 kl 23:50
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Equinor Russia AS

Notes to the Financial Statements 2018

Note 2 - Revenue

2018
Sale of services 58783378
Gain {loss) related to saie of fixed assets -7 786
Total 58 781 582
Note 3 - Payroll and related cost

2018
Salaries 89 542 877
Other compensations 9824212
Total 99 367 089

Average number of man-labour years in 2018 was 78.
There was no remuneration to the General Manager this year.
There was no remuneration to members of the board this year.

2017

85 446 323
0

85446 323

2017

92 501 796
8373092
100 874 889

The company is not required to have a mandatory pension scheme as labour costs are related to

employees abroad.

Note 4 - Other operating expenses

2018
Auditor's remuneration {excl. VAT)
Audit fees 78989
Other service fees 0
Total 78 989

2017

53039
58316
111355

Other operating expenses mainly consist of expenses related to exploration cost in licences that the

company participates in.

Note 5 - Intangible assets

Cost 01.01.

Additions

Cost 31.12.

Accumulated depreciation at 31.12
Carrying amount at 31.12.

Depreciation
Depreciation method
Estimated useful life

intangible assetst
0

2253399
2253359

-56 335

2197 064

56335
Straight line
10 years

18.08.2020 kI 23:50 Brgnngysundregistrene
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Equinor Russia AS

Notes to the Financial Statements 2018

Note 6 - Property, plant and equipment

Eguipment

Cost 01,01, 4730628
Additions 2048 358
Disposals -225 616
Cost 31.12. 6553 370
Accumuiated depreciation at 31.12 -3 462 250
Carrying amount at 31,12, 3091120
BGepreciation 1409 250
Depreciation method Straight line
Estimated usefu! life 8 years
Note 7 - Net financial items

2018 2017
Foreign exchange gainf{loss), net -5 068 101 -10 200 176
interest income from group companies 443 493 203774
interest expenses to group companies -2 200510 -2584 729
Other interest expense -264 604 ¢]
Cther financial expense -303 480 -319 953
Sum interest and other financial expense -2768524 ~2914 682
Net financial income/(expense) -73583202 -12 911 084
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Equinor Russia AS

Notes to the Financial Statements 2018

Note B - Receivables

2018 2017
Accounts receivables
Accounts receivables from group companies 1 856141 2327512
Accounts receivables 6509213 36 675480
Total 8 365 354 390086 991
Current receivables from group companies
internal bank* 0 91 165 148
Statholding AS - group contribution 5975874 11235666
Total 5975 874 102 400 814
Other current receivables
Other current receivables 15020292 44 017 860
Pre payment LLC "SevkomNeftegaz" ** 563 272 653 ¥
Total 578 292951 44 017 860
Total 592634179 185 425 666

*The company is taking part in an internal cash pool arrangement with Equinor ASA.

** Equinor Russia AS acquired 33,33% of the shares in a JV company LLC SevKomNeftegaz on 21. December
2018. {owner of the North Komsomaoiskoya oil field located in Western Siberia). Final approvals by the
Russian authorities were in place on 24. January 2019. The payment in December 2018 is presented as a
prepayment in the 2018 accounts,
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Equinor Russia AS

Notes to the Financial Statements 2018

Note 9 - Liabilities

2018
Accounts payable
Accounts payable to group companies -7 862 568
Accounts payable -5373
Total -7 867941
Current liabifities to group companies
Internal bank™ -35 155694
Other current Habilities
Other current liabilities** -119 806

*The company is taking part in an internal cash pool arrangement with Equinor ASA.

2017
-3 053 884

-22174
-9076 058

-38 507 237

**Other current liability in 2017 includes an accrual for tax cost for expats for the years 2008-2016 of NOK

38,5 million.

Note 10 - Transactions with related parties

Group companies:

Equinor ASA

Equinor (U.K.) Limited

Equinor Refining Denmark A/S
Equinor Holding Netherlands BV
Equinor Production {UK) Ltd.
Equinor Canada Ltd.

Equinor Apsheron AS

Equinor Sverige Kharyaga AB
Equinor Kharyaga AS

Transactions with related parties:

Transactions with related parties relates to operating cost. Financial items are linked to the internal bank

system. All transactions are conducted as part of the normal course of business and at market
transactions considered significant for this company are listed below.

2018
Sales of services to group companies 12 551920
Purchase of services from group companies 120736 062
Financial income from group companies 443 483
Financial expenses from group companies 2200510

For balance sheet items relating to group companies and related parties, reference is made to
note 9 and 10.

prices. The

2017
8267159
118 973 066
203774
2554 729
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Equinor Russia AS

Notes to the Financial Statements 2018

Note 11 - Income tax

2018 2017
Tax rate, current tax 23% 24%
Tax rate, deferred tax 22% 23%
Income tax expense comprises:
Current tax 1] 0
Increase/(decrease) in deferrad tax -1 374 451 -2 696 560
Total -1374 451 -2 696 560
Current tax
Income before tax -201 504 112 -261 227 062
Permanent differences 195 528 239 249991 396
Received group contribution 5975874 11 235 666
Tax base ¢ 0
Tax payable in the balance sheet: 2018 2017
Current tax related to profit for the year -1374 451 -2 686 560
Tax effect on received/{submitted} group contribution 1374 451 2 696 560
Tax payable from 2016 c 600115
Tax payable from previous years 4] 5543 865
Total tax payable 0 6 143 980
Reconciliation of tax expense: 2018 2017
Income before tax -201 504 112 -261 227 062
Nominal tax rate: 23%/24% -46 345 946 -62 694 495
Tax effect from:
Permanent differences 44 871 495 59997 635
Total -1374 451 -2 696 560
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Equinor Russia AS

Notes to the Financial Statements 2018
Note 12 - Equity

Share Additional
capital paid-in capitai
Shareholders equity 61.01. 92 685 000 300 532 500
Not registered Capital contribution?® 92 500 619 657 500
Net loss
Received/{submitted) group contribution 4 601423
{after tax}
Transferred to cover the uncovered losses -444 242 351
Total equity at 31.12. 82777500 480549072

Uncovered
loss
-244 112 689

-200 129 661

444 242 351
0

* Increase in capital was completed by a registration in the Brennaysund Register Centre
on 09.01.2019. The capital increase was approved on extraordinary general assembly on 14.12.2018.

Note 13- Share capital and shareholder information

Total
equity
149104 811
619 750 000
-200 129 661
4601423

0
573326 572

the share capital as per 31. December 2018 consists of 92 500 shares with a value NOK 1 002 per share
before the mentioned share capital increases in note 11. All shares have the same voting rights.

Shareholder information
All shares are owned by Equinor ASA,
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gPMG AS . Telephone +47 04063
orkedatsveien

47
Postboks 7000 Majorstuen Fax +47 22 60 96 01

internet wavw kpmg.no

0306 Oslo )
Enterprise 935 174 627 MVA

To the General Meeting of Equinor Russia AS

independent auditor's report

Report on the Audit of the Financial Siatements

Opinion

We have audited the financial statements of Equinor Russia AS showing a loss of NOK 200 129 661. The
financial statements comprise the balance sheet as at 31 Dacember 2018, the income statement for the year
then ended, and notes 1o the financial statements, including a2 summary of significant accounting policies,

In our opinion, the accompanying financial statements are prepared in accordance with law and reguiations
and give a true and fair view of the financial position of the Company as at 31 December 2018, and its
financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company as required by iaws and regulations, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (management) are responsible for the preparation in
accordance with law and regulations, including fair presentation of the financial statements in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway,
and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matiers related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor's Responsibilities for the Audit of the Financiat Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with laws, regulations, and audiling standards and practices generally accepted in
Norway, including {SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users {aken on the basis of these financial statements.

As part of an audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We aiso:

« identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive lo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
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YT Egquinor Russia AS
kPiAG)

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approgriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

« evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related (o events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
repori to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusicns are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease (o continue
as a going concern.

» evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenis
in @ manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify guring our audit.

Report on Other Legal and Regulatory Requirements

Opindon on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements (ISAE)
3000, Assurance Engagements Other than Audils or Reviews of Historical Financial Information, it is our
opinion that management has fulfilled its duty to produce a proper and clearly sel oul registration and
documentation of the Company’s accounting information in accordance with the law and bookkeeping
standards and praclices generally accepted in Norway.

Oslo, 13 June 2019
KPMG AS

Stian Terrestad
State Authorised Public Accountant
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: Saksbehandler Deres dato Yar dato
Skatted] re ktoratEt Torstem Kinden Helteland 18.07 2014 22.09.2014
Telefon Deres referanse Var referanse
22078138 Teresa Chan 20141508346
STATOIL ASA

Martin Linges vei 33
1364 Fornebu

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser (il deres brev av 18, juli 2014 der det sokes om dispensasjon fra kravet ti] & utarbeide
- arsregnskap og arsberetning pa norsk sprak for 113 juridiske enheter eiet av Statoil ASA.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering selskapene pa den vedlagte listen
dispensasjon fra kravet til & utarbeide drsregnskap og arsberetning pa norsk sprak. jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg ph ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronnoysund sammen med arsregnskapet.
Det paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

De 113 juridiske enhetene det sokes om dispensasjon for er alle ciet av Statoil ASA. Selskapenes
formal er & drive virksomhet i forbindelse med utforskning. utbygging. produksjon og omsetning av
petroleum, & drive med holding- og finansierings aktiviteter i Statoil konsernet og & drive eller delta
i {foredling. markedsforing. transport. og raffinering av petreleum og andre produkter. Selskapene
har. med to unntak. ingen ansatie og kjoper nedvendige tjenester {ra morselskap og ovrige selskaper
i Statoil konsernet. Selskapenes virksombhet er utpreget internasjonal og konsernspriket er engelsk.
Styrets sammensetning bestar bide av norske og ikke-norske statsborgere. Sammensetningen av
ansatle og eksterne leverandorer er bade norske og utenlandske. og aktiviteten i selskapene ligger i
hovedsak utenfor Norge. Virksomheten er mternasjonal og alle sentrale aktorer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk. Arbeidsspraket er engelsk.
En norsk oversettelse vil kun ha til forma! & oppfyvile regnskapslovens sprakkrav.
Skattedirektoratets vurdering

Euer regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og arsberetningen ... vare pd norsk.
Departemeniet kan ved ... enkelivediak bestemme at arsregnskapet ogieller darsbereiningen kan
veere pd el annel sprak.”

I O prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v.. er det uttalt folgende om
regnskapslovens formél, jI pkt. 1.1:

Postadresse Besoksadresse: Sentratbord
Postbeks 9200 Grenfand Se www.skalleclaten.no 800 80 000
(134 Osip Crg.nr $96250318 Telelaks

E-post: skatteetaten nofsendepost 2217 0860
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“Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for
wlike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital 1il foretakene, og dels andre grupper som har interesse av a vite hvordan
foretaket drives. feks. de ansatte og lokalsamfunner. Informasjonen (il kapitalmarkedet skal
gl grumidug for rikiig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken [ samfunnsokonomien skal bii best mulig. Gode regnskaper
vil ogsa giore det vanskeligere for markedsdeliakere d ta ut spekulasjonsgevinster med basis
i skjevi fordelt informasjon.”

Det fremgar siledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere ”. Regnskapsbrukere vil omfatie. jf. uttalelsen i
proposisjonen, blant andre investorer. kreditorer, ansatte og fokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjorende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pd norsk kan gis. at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuet!
dispensasjon.

Det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssoknad. | denne vurderingen har Skattedirektoratet lagt saerlig vekt pa at selskapene
inngar it samme konsern. Aktiviteten i selskapene figger i hovedsak utenfor Norge. Styrets
sammensetning bestar bade av norske og ikke-norske statsborgere. Arbeidsspriket er engelsk.
Videre er det vektlagt at selskapet driver virksomhet i en internasjonal bransje der alle akterer
behersker og benytter engelsk sprik.

Vennligst oppgi vir referanse ved henvendelser 1 saken.

Med hilsen

Rune Tystad
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedircktoratet
Torstein Kinden Heleland

Vedlegg: Liste over selskaper

Daokwmenter er elekironisk godkjent og har derfor ikke handskrevae sigraturer
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