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Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 2 32822 458 26 538 302
Sum inntekter 32 822 458 26 538 302
K ostnader

Annen driftskostnad 3 21925174 20818 215
Sum kostnader 21925174 20818 215
Driftsresultat 10 897 284 5720087

Finansinntekter og finanskostnader

Annen finansinntekt 4 907 269 726 716
Sum finansinntekter 907 269 726 716
Annen rentekostnad 20 4154
Annen finanskostnad 877 700 417 657
Sum finanskostnader 5 877720 421 811
Netto finans 29 549 304 905
Resultat far skattekostnad 10926 833 6 024 992
Skattekostnad 6 2403903 1325498
Arsresultat 8522 930 4699 494

Overfaringer og disponeringer
Avgitt konsernbidrag 8522 930 4699 494
Sum overfaringer og disponeringer 8522 930 4699 494
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER
Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 0 0

Varigedriftsmidler
Sum varige driftsmidler 0 0

Finansielle anleggsmidler

Investering i datterselskap 7 46 971 46 971
Sum finansielle anleggsmidler 46 971 46 971
Sum anleggsmidler 46 971 46 971
Omlgpsmidler

Varer

Sum varer 0 0
Fordringer

Kundefordringer 3099 975 2498 676
Andre fordringer 9 7600 7351
Konsernfordringer 8 7716 198 5323 160
Sum fordringer 10823773 7829 187
I nvesteringer

Sum investeringer 0 0

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 10 3598 871 512 282
Sum bankinnskudd, kontanter og lignende 3598 871 512 282
Sum omlgpsmidler 14 422 644 8 341 469
SUM EIENDELER 14 469 615 8388440
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 1112 50 000 50 000
Annen innskutt egenkapital 0 0
Sum innskutt egenkapital 12 50 000 50 000

Opptjent egenkapital

Annen egenkapital 12 21 466 21 466
Sum opptjent egenkapital 21 466 21 466
Sum egenkapital 12 71 466 71 466
Gjed

Langsiktig gjeld

Sum avsetninger for forpliktelser 0 0
Annen langsiktig gjeld

Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 8 961 144 1602 231
Kortsiktig konserngjeld 8 10926 833 6 261 935
Annen kortsiktig gjeld 10 2510171 452 807
Sum kortsiktig gjeld 14 398 148 8316 973
Sum gjeld 14 398 148 8316 973
SUM EGENKAPITAL OG GJELD 14 469 614 8388 439
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Organisasjonznr: 920 633 579
sTEDIG MARINE CREW AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 2 32 822 458 26 538 302
Sum inntekter 32 822 458 26 538 302
Kostnader

Annen driftskostnad 3 21 925 174 20 818 215
Sum kostnader 21 925 174 20 818 215
Driftsresultat 10 897 284 5 720 087

Finansinntekter og

finanskostnader

Annen finansinntekt 4 907 269 726 716
Sum finansinntekter 907 269 726 716
Annen rentekostnad 20 4 154
Annen finanskostnad 877 700 417 657
Sum finanskostnader 5 877 720 421 811
Netto finans 29 549 304 905
Resultat fer skattekostnad 10 926 833 6 024 992
Skattekostnad 6 2 403 903 1 325 498
Arsresultat 8 522 930 4 699 494

overferinger og

disponeringer

Avgitt konsernbidrag 8 522 9230 4 699 494

Sum overferinger og

disponeringer 8 522 930 4 699 494
Utskriftedato 22.07.2024 Organisasjonsny 920 633 579 Side 1 av 3
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Organisasjonznr: 920 633 579
sTEDIG MARINE CREW AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - ETIENDELER
Anleggsmidler
Immaterielle eiendeler

Sum immaterielle eiendeler 0 o]

Varige driftsmidler
Sum varige driftsmidler 0 0

Finansielle anleggzmidler

Investering i datterselskap 7 46 971 46 971
Sum finansielle

anleggsmidler 46 971 46 971
Sum anleggsmidler 46 971 46 971
Omlepsmidler

Varer

Sum varer 0 0
Fordringer

Kundefordringer 3 099 975 2 498 676
Andre fordringer 9 7 600 7 351
Konsernfordringer 8 7 716 198 5 323 160
Sum fordringer 10 823 773 7 829 187
Investeringer

Sum investeringer 0 0

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 10 3 598 871 512 282
Sum bankinnskudd,

kontanter og lignende 3 598 871 512 282
Sum omlepsmidler 14 422 644 8 341 469
SUM EIENDELER 14 469 615 8 388 440

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 11/12 50 000 50 000
Annen innskutt egenkapital 0 0
Sum innskutt egenkapital 12 50 000 50 000

Utskriftedato 22.07.2024 Organisasjonsny 920 633 579 Side 2 av 3
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Opptjent egenkapital

Annen egenkapital 12 21 466 21 466
Sum opptjent egenkapital 21 466 21 466
Sum egenkapital 12 71 466 71 466
Gjeld

Langsiktig gjeld
Sum avsetninger for

forpliktelser 0 o]
Annen langsiktig gjeld

Sum annen langsiktig gjeld 0 0
Sum langsiktig gjeld 0 o]

Kortasiktig gjeld

Leverandergjeld 8 961 144 1 602 231
Kortsiktig konserngjeld 8 10 926 833 6 261 935
Annen kortsiktig gjeld 10 2 510 171 452 807
Sum kortsiktig gjeld 14 398 148 8 316 973
Sumn gjeld 14 398 148 8 316 973
SUM EGENKAPITAL 0OG GJELD 14 469 614 8 388 439
Utskriftedato 22.07.2024 Organisasjonsny 920 633 579 Side 3 av 3
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Organisasjonznr: 920 633 579
sTEDIG MARINE CREW AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

NOTE 1 - REGNSKAPSPRINSIFP ﬁrsregnskapet er satt opp i samsvar med
regnskapslovens bestemmelser og god regnskapsskikk for smd foretak. Valuta
Transaksjoner i utenlandsk valuta omregnes til kurszen pa
transaksjonstidspunktet. Pengeposter i utenlandsk valuta omregnes til
norske kroner ved 4 benytte balansedagens kurs. Ikke-pengeposter som midles
til historisk kurs uttrykt i utenlandsk valuta, omregnes til norske kroner
ved & benytte valutakursen pd transaksjonstidspunktet. Ikke-pengeposter som
males til virkelig verdi uttrykt i utenlandsk valuta, omregnes til
valutakursen fastsatt pd maletidspunktet. Valutakursendringer resultatfores
lepende i regnskapsperioden under andre finansposter. Driftsinntekter og
-kostnader Inntektsfeoring skjer etter opptjeningsprinsippet som normalt vil
vere leveringstidspunktet for tjenester. Kostnader medtas etter
sammenstillingsprinsippet, dvs at kostnader medtas i1 samme periode som
tilherende inntekter inntektsferes. Skatt Skattekostnad bestdr av betalbar
skatt og utsatt skatt/utsatt skattefordel. Skattekostnad er knyttet til
regnskapsmessig resultat feor skatt og bestdr av betalbar skatt som er skatt
pa arets inntekt samt utsatt skatt. Klassifisering og vurdering av
balanseposter "Omlepsmidler og kortsiktig gjeld omfatter poster som
forfaller til betaling innen ett ar etter anskaffelsestidspunktet, samt
poster som knytter seg til varekretslepet. @vrige poster er klassifisert
som anleggsmiddel/langsiktig gjeld. Omlepsmidler vurderes til laveste av
anskaffelseskost og virkelig verdi. Kortsiktig gjeld balanseferes til
nominelt belesp pd opptakstidspunktet. Anleggsmidler vurderes til
anskaffelseskost, fratrukket av- og nedskrivninger." Datterselskap
"Datterselskapet og tilknyttede selskaper vurderes etter kostmetoden i
selskapsregnskapet. Investeringen er vurdert til anskaffelseskost for
aksjene med mindre nedskrivhning har vart nedvendig. Det er foretatt
nedskrivning til virkelig verdi nir verdifall skyldes drsaker som ikke kan
antas 4 vere forbigaende og det md anses nedvendig etter god
regnskapsskikk. Nedskrivninger er reversert ndr grunnlaget for nedskrivning
ikke lenger er til stede. Utbytte, konsernbidrag og andre utdelinger fra
datterselskap er inntektsfert samme Adr som det er avsatt i1 givers regnskap.
Overstiger utbyttet / konsernbidraget andel av opptjent resultat etter
anskaffelsestidspunktet, representerer den overskytende del tilbakebetaling
av investert kapital, og utdelingene er fratrukket investeringens verdi i
balansen til morselskapet." Fordringer Kundefordringer og andre fordringer
er oppfert i balansen til palvdende etter fradrag for avsetning til
forventet tap. Avsetning til tap gjeres pd grunnlag av individuelle
vurderinger av de enkelte fordringene. Virksomhetsomrdde 7Mountains
Maritime AS er et managementselskap / crewing selskap for flere rederi.
7Mountains Crewing AS, heleid datterselskap, tar hand om mannskapene ombord
pad skipene.

Necte
1

Er det usikkerhet om fortsatt drift?: Nei
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Necte

Antall arsverk i regnskapsaret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Note

6

Konsern, tilknyttet selskap m.v.
Investering som regnskapsferes etter egenkapitalmetoden

Konsernregns kap
Virksomheten inngar i konsolideringen til morselskapets konsernregnzk.: Ja

Morselskapet sitt navn
Seatrans AS

Forretningskontor for morselskapet
Bergen

Datterselskap er utelatt fra konsoclideringen: Ja

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Anvendelse av regnskapsloven § 3-7 ferste ledd. Stddig Marine Crew AS
anvender/benytter regnskapsloven § 3-7 ferste ledd om unntak for morselskap
i underkonsern. Ultimate morselskapet til 5tédig Marine Crew AS er Seatrans
AS AS org 988 354 562. Konsernregnskapet sendes inn under Seatrans AS.

Konsern, tilknyttet selskap m.v. - fordringer og gjeld

Fordringer
Samlet belep - tilknyttet selskap Arets Fiorarets
Samlet belep - foretak i samme konsexrn Arets Fiorarets

Kortasiktig gjeld

Samlet belep - foretak i scamme konsern Arets Fiordrets
Samlet belep - felles kontrollert virksomhet Arets Fiorarets
Pantstillelse Belop
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Necte

Fordringer

Fordringer som forfaller senere enn ett ar etter regnskapsirets slutt

Mer om fordringer

Nete

Virkelig verdi og resultatfert verdiendr. i perioden, finansielle instrumenter

Mer om finansielle instrumenter

Beskrivelze av finansielle derivater

Beholdning av egne aksjer Antall Palydende Andel av aksjek.
Nete
5

Lan og sikkerhetsstillelse til medlemmer
Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetzstillelse
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Stodig Marine Crew AS
2023

30.06.2024

Dokumentet er elektronisk signert
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STODIG MARINE CREW AS
BOARD OF DIRECTORS REPORT

2023

The nature of the business

Stidig Marine Crew AS has as its object to engage in renting out foreign crew and render
management services to shipping companies and services related to this.

Stidig Marine Crew AS has business office and administration at Hop in Bergen municipality.

True and fair view of development and result
In 2023 the company’s operating result was NOK 10.9 mill compared to NOK 6 mill in 2022.

Result for the year shows a profit of NOK 8.522.930. Profit in 2022 was NOK 4.699.494.

Net cash flows from operational activities were NOK 9.111.579 compared to NOK -55.004 in
2022.

Net cash flows from financing activities were NOK -6.024.992 compared t¢ NOK -90.354 in
2022.

The deviation between operating result and cash flows from operational activities is mainly due
to changes in current asset. other current liabilities and group contributions.

Total capital in Stédig Marine Crew AS was NOK 71.466 per 31.12.23 compared to NOK
71.466 in 2022,

Equity ratio based on book values per 31.12.23 is 0,49 % (0.85 %). The liquidity position is
satisfactory as customers pays in advance.

The Board of Directors propose the following allocation of the result for the year:

Result for the year after tax 8.522.930,-

Allocated to group contribution 8.522.930,-

Transferred to other equity 0,-

Total allocated 8.522.930,-
Continued operations

In accordance with the accounting Act § 3-3a the Board of Directors confirm that the
preparation of the financial statements is based on the going concern assumption. The activity
is expected to be higher in 2024 than 2023. This is based on increased and new customer
contracts.

Working environment

At the turn of the year the company had zero mariners employed. The LTI-index (Loss Time
Incidents — absence due to injury per 1 million working hours) went from 0.93 in 2022 to 0.85
in 2023 for the crew in the Seatrans fleet. The low LTI shows the resuit of a great focus on a high

Side 1of 3
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security and quality level. No serious work accidents or injuries causing significant material
damages or personal injury have occurred or been reported.

Overall the results of vettings and inspections have been very good.

The Board of Directors consider the working environment onboard te be good and there are
ongoing measures for improvement of the working environment, including to avoid any form
of discrimination related to gender, religion, colour of skin or something similar.

The Norwegian Transparency Act came into force July 1, 2022. All companies connected to
the Seatrans Group has established a Human rights and decent work condition policy. In 2022
the business units performed a risk assessment to consider which parts of operations that are
most exposed to these threats.

Report for 2023 can be found on Seatrans’ webpage.

Gender equality and coverage of liability

As of today, the members of the Board of Directors are all men. For the time being all
employees are men. The few women who apply for a position onboard are assessed on the
same level as the men who apply for vacancies. The terms of service onboard our vessels are
adapted also for women. The industry is highly male-dominated and in our epinion the
industry must jointly encourage women to apply for the profession if it shall be possible to
recruit women for this occupation.

The company's board and day-to-day management are covered by a board liability insurance
for liability for property damage. The insurance covers claims made, as a result of a liability
conditional act or failure to act in the capacity of board member or employment relationship.

Risk and elements of uncertainty

The company’s income is based on the demand for crew in the shipping companies of which
it has operating agreements. The development of the economic conditions for these
companies has shown a good tendency also through 2023. Increased focus is placed on
quality in the execution of the work onboard and stricter requirements in international
standards for operation of vessels, handling of load, environmental emissions etc. In order to
meet these requirements, the company has a continuous updating and training of the
personnel resources.

Market risk

The company is exposed to market risk connected to the shipping business in the Seatrans
group of companies through the fluctuations in the markets where these companies operate.
Short-term fluctuations have limited effect while a long-term negative development for
instance may have impact on the scope and composition of the operations and thus on Stodig
Crewing.

Credit risk
The risk of loss on bad debts is estimated to be low. No offsetting agreements or other

financial instruments have been entered into to reduce the credit risk in Stodig Marine Crew
AS.

Side2of 3
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Liquidity risk

The company estimates its liquidity to be satisfactory. Trade receivables have been paid upon
due date over several years.

External environment

Increasing demands to quality assurance, damage-free transport and focus on environment and
pollution have led to a strong prioritizing on the part of the company in order to stand out as a
quality shipping company also within these areas. Employed mariners are required through
instructions to avoid pollution of the external environment, These instructions are in

accordance with international regulations. The instructions and the crew’s knowledge of these
instructions are regularly followed up and checked.

Prospects 2024
The development in 2024 positive compared to 2023, Mainly because of new contracts.

The Board of Directors recommend that the company’s General Meeting adopts the financial

statements for 2023.
Bergen, 30 June 2024
Stodig Marine Crew AS
Erik W. Mohn Gisle Karbg Rong René Tvedt
Board Member Chairman of the Board Board Member
Side30of 3
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INCOME STATEMENT 2023

INCOME:

Various income 2 32822458 26 538 302
TOTAL OPERATING INCOME: 32822458 26 538 302
OPERATING EXPENSES:

Rented crew 21777335 20719 688
Other operating expenses 3 147 839 98 527
TOTAL OPERATING EXPENSES 21925 174 20818 215
OPERATING RESULT: 10 §97 284 5 720 087
Other interest income 24779 4477
Other financial income 4 717 539 469 931
Financial income from subsidiaries 164 951 252309
Other interest expense -20 4154
Other financial expense 5 -877 700 -417 657
ORDINARY RESULT BEFORE TAX EXPENSE 10926 833 6 024 992
Tax expense 6 2 403 903 1325 498
RESULT FOR THE YEAR 8522930 4 699 494
Set aside for group contributions 8522930 4 699 494
TOTAL DISPOSED 8522 930 4699 494

Dokumentet er elektronisk signert
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Balance 2023
ASSETS Stidig Marine Crew AS NOTE 2023 2022
FIXED ASSETS
Investment in subsidiary company 7 46 971 46 971
Total fixed assets 46 971 46 971
CURRENT ASSETS
Receivables
Trade receivables 3099975 2498676
Balance inter-group company 8 7716198 5323160
Other receivables 9 7 600 7351
Total receivables 10823773 7829187
BANK
Bank/cash 10 3598 871 512 282
Total bank 3598 871 512 282
TOTAL RECEIVABLES 14422644 8341468
TOTAL ASSETS 14469614 8388438
EQUITY AND LIABILITIES
EQUITY
Pald-in equity
Share capital 12/13 50 000 50 000
Paid-in other equity 13 1] 0
Total paid-in equity 50 000 50 000
Retained earnings
Other equity 13 21 466 21 466
Total retained earnings 21 466 21466
TOTAL EQUITY 71 466 71 466
CURRENT LIABILITIES
Group contribution 8 10926833 6024 992
Inter-company balance 8 0 236943
Trade payables 961144 1602231
Other liabilities 11 2510171 452 807
TOTAL CURRENT LIABILITIES 14398148 8316973
TOTAL EQUITY AND LIABILITIES 14469614 8388438
Bergen 30 juni 2024
Gisle K. Rong Erik W Mohn René Tvedt
Styrets leder Styremediem Styremedlem

Dokumentet er efektronisk signert
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HOTE 1 - ACCOUNTING PRINCIPE
The financial statements havs bean prepared in sccordance with the Norwegian Atcounting Act 1598 and Generally Acoepted Accounting Principies in Norway.

Currancy

Monetary tems bn foraign currency s transiated at the exchange rate at the bal sheet date. n fo recognised #t Whe current rate of exchange.

Operating inceme and operating expenses

ncome |5 Fcognisad In the: I with th will be delivery time of services. Expenses are recognised actording 1o the matching.

principle, i.e. expenses vised In the same period ncame.

Yo axpanss and dufarrad tax

mmwumnmmmmwmnmmmbm.mmmmm«dm]mmam Daferred tax in the Income stxtement is tax cslculated
temeonany wishoes. I sted 0f prisenting the tax HTangements of the year rost In the acoournts, the tax effect is booked a5 part of the

n:m-uaumslor:hevur. Deffered tax ks sllocated as non-current lisbikities in the balance sheet. To the extert that deffered tax dsiuti cxred deferred tax, deffered tax sssaves are

recognised in the balance sheet in principles.

Assets Irtended for permanant Other assats are classified a8 current assats. Recetvgbles are classsified s curvint #5548 if they ane to be

settied within one year frof date of payment. Analogue cricerla apahy for Sabilties, Current assets are vaised at the lower of scqulsition cost and fair value. Current Babilities sre recognised
in the balance sheet at nominal amoun ot the date of establishment.

Subsidiory
4 1 the cost methad in chy The assessed ai the soquisition o3t &f the Shares. uniess 2 write-
dwnhtsbunn!mm' Awtita-down has been made ta falr vatus wha e s due cannot be assumed ta st be consierad

necessary sfter good accouniting peactice. Write-cowns fot Gown 15 no Songer present.
Ohidends, group nd other mmpmmhhumm-nqmm.ﬁdehmw:m Ifthe dividend / group

eontiibiation exceeds the share of eamed profit sfter the acquisition date, the excess represents. repiyment of ducted from the value of the
Irvestnent In the parent company's balance sheet.

Recalvables
Acoounts recetyable and cther recshvables brt Ested In the Balance sheet st noménal value sfter deduction for provisions for expected losses. Provision for losses is made on the basis of
individual sssessments of the Individual clalms

Area of operstions.

Stidig Marine Lrew AS bs for Stadly Crewing 1 AS, hlly take care of the the vessels.

Of various Incorve NOK 143 456 75 from Stodig Bemanning AS, NOK 10345 308 k from Stadig Crewing B AS and MOK 115 219 ks from the parent
company 5¢adg Shig AS. This. ¥ g Fee.

Operating Incame by peographical market

Groug: 203 22
Norway 23891555  137BABLS
Columbla 733N 600468
Faname 732199 L]
Fnland M3 5907
Cther market 5817 10m388
Fotal 3127458 26838300

NOTE 3 - AUTNTOR/ MANAGING DIRECTOR
The company has o wage expenses for managing directar, Awi fee NOK 41.500 has been pryed exclusive of vt for 2072 and NOX 48.500 for 2623. No Board of Directors' fee has been
paliin 2023, Na loan n granted to 9 of the Board of | The company nploys
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NOTE & - RNANCIAL INCOME o2
Currency gain 717838 459931
Tatal 717539 465931
NOTE S - IMACIAL EXPENSE ms 2007
Currency oss L] 385735
Bank changes 31047 3242
Toul 877 700 417 £57
NOTES - TAX
2023 o
Result before tax 092683 6024902
Permanent diffesencas 0 o
Change in temporary diTerences 0 [}
Basis of payable tax in profit and loss sccounts 10§26 833 & 024 952
Tomporary #ffarencas;
Carry-forward loss 0
Net tepovery differences. [] []
Deffored o assets +/- deffered tax 0 L]
Total deffered tax acsets +/- deffered tax [ 0
Deferrad tax beneit ak recognized in the batance sheet 0 ]
Distribution of tax costs
Deffered tax 31.12 ° ]
Deffered tax 7101 (] 1]
thange in defarred tax 3 [
Payshie tax fram: result 2403 503 1325498
Tax experie 7403503 1325498
Payable tax in tax cost 2403903 1325458
Carey-forward loas ] o
equlty o o
Toxaffct of group contribution 2493 1325498
Pryable tax i the balance ] ]
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HAS

otn! ftued shares

Office sdress: Wermnersholmrvagen 5, 5232 Paradls.

The AS

where the compam

15 Invorponsted, Seatrang A5 has buginess office In Bergen {Werirsholtwegen 5, 5232 Paradis)
where

finandai ¥ be pi
MNOTE 8 <INTEA - CDMPANY RALANCE GROUY COMPANIES
Stidig Crewing H AS
Group contribution
Stadig Ship Mansgemant AS
No recelvables have maturity more than five yesrs.

0f votal accounts payable:
*0f total scopunts receivable:

NOTE $ - OTHER RECEVABLES
VAT credit amount

Na recttvabies have maturity more than one yesr.

NOTE 10 -BANK
DnB NOK
bnB EUR

BnB USD
Cllent secount

Note 11 - OTHER CURRENT LABLITIES

Other accrued cast

No Mallities Nave: maturity more than ane year.

NOTE 12 - NUMBER OF SHARES, SHARE OWNERS ETC.

Raculvabias Lisblities
mn w22 023
164 951 82308 o
e [ 1001
7551247 5070451 [
71716158 5323160 10926 33
0 between group campanies.
1412018 between greup companies
E-L wa
7600 7350
7 800 73%0
12 008
1109878
133045
130040
358 7L
un ma2

1m0l szew
2510171 452 907

The company has @ share capital of NOK 50.000, . Each share NOK 500, numbar of shares is 100. All shares has equal voting rights.

Share ewner:

NGTE 13- EQUITY

Capital 01,01
Resul

Nt graup contribution
Caphal 3112

Stidig Ship Management AS 100

w2
236 943
6024992

o
1498 096
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CASH FLOW STATEMENT

2023 023
Ordinary resuht bafore vax expense: 10926833 6024992
Change in accounts receivable 501209 437312
Change in other turment kasets 2393 287 5313023
Change In accounts paysble 641 087 1383101
Change in gther curvent liabilities 1020471 17992
Mat cash Nlows Irom eperstional sctivities. 2121599 45004
Group comtribution 5024 952 50 354
Fat cach flows from firancing sclivities 5004 952 90354
Net change In cash and cash equivatents 3086589 +145 358
Cash position 91,63, 512282 557 540
LIGUIDTTY POSITION 31.12 assaen 512282
BANK DEPOSITS 31.12 3508871 $12 282
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A

pwc

To the General Meeting of Stédig Marine Crew AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Stédig Marine Crew AS (the Company), which comprise the
balance as at 31 December 2023, the income statement and cash flow statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion the financial statements comply with applicable statutory requirements, and the financial
statements give a true and fair view of the financial position of the Company as at 31 December 2023, and
its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). QOur responsibilities
under those standards are further described in the Auditor's Responsibiiities for the Audit of the Financial
Statements section of our report. We are independent of the Company as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants {including International Independence Standards) (IESBA Code), and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

+ is consistent with the financial statements and
+ contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted
in Norway, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

PricewaterhouseCoopers AS, Sandviksbodene 2A, Postboks 3984 - Sandviken, NO-5835 Bergen
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.For further description of Auditor's Responsibilities for the Audit of the Financial
Statements reference is made to: https://revisorforeningen.no/revisjonsberetninger

Bergen, 30 June 2024
PricewaterhouseCoopers AS

Marius Kaland Olsen

State Authorised Public Accountant
(This document is signed electronically)
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Revisjonsberetning

Signers:
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Olsen, Marius Kaland BANKID

This document package contains:
- Closing page (this page}
-The original document(s)
-The electronic signatures. These are not visible in the
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‘ Securely signed with Brevio
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Var dato Din/Deres dato Saksbehandler
22.11.2021 27.10.2021 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR452308632 20833418
Org.nr Var referanse Postadresse
974761076 2021/6507350 Postboks 9200 Granland
0134 OSLO

STODIG SHIP MANAGEMENT AS
Wernersholmvegen &
5232 PARADIS

Att. René Tvedt

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk

Vi viser til deres brev av 27. oktober 2021 der det segkes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk for felgende selskaper:

Stodig Marine Holding AS org.nr. 827 127 922
Stodig Ship Management AS org.nr. 999 511 236
Stodig Marine Crew AS org.nr. 920 633 579
Stodig Bemanning AS org.nr. 989 812 378
Stodig Crewing | AS org.nr. 979 492 510
Stodig Crewing Il AS org.nr. 921 201 532

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering de overnevnte selskaper dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Den
regnskapspliktige mé selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn

De ovennevnte selskapene var pa sgknadstidspunktet eid av norske selskaper, men vil om kort tid veere
eid 50 % av et utenlandsk selskap og 50 % av norske selskaper. | den sammenheng vil styret ogsa endres
og vil besta av norske og utenlandske styremedlemmer. Selskapene driver virksomhet innen internasjonal

shipping.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] vaere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan vaesre pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side1/2
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet vil fa en
utenlandsk deleier. Videre er det vektlagt at selskapet driver virksemhet i en internasjonal bransje der alle
sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialeg, brukerkontakt
Skatteetaten

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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