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Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 535 000

Sum inntekter 535 000

K ostnader

Operating and administration expenses 2,34 736 000 323 000
Sum kostnader 736 000 323 000
Driftsresultat -201 000 -323 000

Finansinntekter og finanskostnader

Interest income 81 000

Currency gain 258 000 78 000
Sum finansinntekter 339 000 78 000
Netto finans 339 000 78 000
Ordineert resultat far skattekostnad 138 000 -245 000
Income taxes 5 30000 -54 000
Ordineert resultat etter skattekostnad 108 000 -191 000
Arsresultat 108 000 -191 000

Overfaringer og disponeringer
Retained earnings 8 108 000 -191 000
Sum overferinger og disponeringer 108 000 -191 000
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Balanse

Belgp i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 23 000 54 000
Sum immaterielle eilendeler 23000 54 000
Sum anleggsmidler 5 23000 54 000
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 17 000

Sum fordringer 17000

Bankinnskudd, kontanter og lignende

Cash and Cash Equivaents 6 7331000 7215000
Sum bankinnskudd, kontanter og lignende 7 331 000 7 215 000
Sum omlgpsmidler 7 348 000 7 215 000
SUM EIENDELER 7371000 7 269 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Common stock 6 1 000 000 1 000 000
Annen innskutt egenkapital 4537000 4537000
Sum innskutt egenkapital 5537 000 5537 000

Opptjent egenkapital
Retained Earnings 1832 000 1724 000
Sum opptjent egenkapital 1832 000 1724 000
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Balanse

Belgp i: NOK Note 2022 2021
Sum egenkapital 7 7 369 000 7 261 000
Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Kortsiktig konserngjeld 4 2000 8000
Sum kortsiktig gjeld 2000 8 000
Sum gjeld 2000 8000
SUM EGENKAPITAL OG GJELD 7371000 7 269 000
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Organisasjonznr: 997 627 970
CONOCOPHILLTIPS INTERNATIONATL
WELL RESPONSE COMPANY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Salgsinntekt 1 535 000 0
Sum inntekter 535 000 o]
Kostnader

Operating and

administration expenses 2,3,4 736 000 323 000
Sum kostnader 736 000 323 000
Driftsresultat -201 000 -323 000

Finansinntekter og

finanskostnader

Interest income 81 000

Currency gain 258 000 78 000
Sum finansinntekter 339 000 78 000
Netto finans 339 o000 78 000

Ordinzrt resultat fer

skattekostnad 138 000 -245 000

Income taxes 5 30 000 -54 000

Ordinert resultat etter

skattekostnad 108 000 -191 000

Arsresultat 108 000 -191 000

Overferinger og

disponeringer

Retained earnings 8 108 000 -191 000

Sum overfesringer og

disponeringer 108 000 -191 000
Utskriftsdato 03.07.2023 Organisasjonsny 997 627 970 8ide 1 av 3
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Organisasjonznr: 997 627 970
CONOCOPHILLTIPS INTERNATIONATL
WELL RESPONSE COMPANY AS
BALANSE

Belep i: NOK Note 2022 2021

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 23 000 54 000
Sum immaterielle eiendeler 23 000 54 000
Sum anleggsmidler 5 23 000 54 000
Omlepsmidler

Varer

Fordringer

Konsernfordringer 17 000 0
Sum fordringer 17 000 o]

Bankinnskudd, kontanter
og lignende

Cash and Cash Egquivalents 4] 7 331 000 7 215 000
Sum bankinnskudd,

kontanter og lignende 7 331 000 7 215 000
Sum omlepsmidler 7 348 000 7 215 000
SUM EIENDELER 7 371 000 7 269 000

BALANSE - EGENKAPITAL 0OG

GJELD

Egenkapital

Innskutt egenkapital

Common stock 6 1 000 000 1 000 000

Annen innskutt egenkapital 4 537 000 4 537 000

Sum innskutt egenkapital 5 537 000 5 537 000

Opptjent egenkapital

Retained Earnings 1 832 000 1 724 000

Sum opptjent egenkapital 1 832 000 1 724 000

Sum egenkapital 7 7 369 000 7 261 000

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Kortsiktig konserngjeld 4 2 000 8 000

Sum korteiktig gjeld 2 000 8 000

Sum gjeld 2 000 8 000
Utskriftedato 03.07.2023 Organisasjonsny 997 627 970 Side 2 av 3
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SUM EGENKAPITAL OG GJELD 7 371 000 7 269 000

Utskriftedato 03.07.2023 Organisasjonsny 997 627 970 Side 3 av 3
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Organisasjonznr: 997 627 970
CONOCOPHILLTIPS INTERNATIONATL
WELL RESPONSE COMPANY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Regnskapsprinsipper

The annual accounts have been prepared in accordance with the provisions of
the Norwegian Accounting Act and generally accepted accounting principles
for small companies in Norway.

Necte

Antall arsverk i regnskapsaret

0.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Konsern, tilknyttet szelskap m.v. - fordringer og gjeld

Fordringer
Samlet belep - tilknyttet selskap Arvets Fiorarets
Samlet belep - foretak i samme konsexn Arets Fiorarets
Samlet belep - foretak i samme konsexrn Arets Fiorarets
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Samlet belep - felles kontrollert virksomhet Arets Fiordrets

Pantstillelse Belep

Beholdning av egne aksjer Antall Palydende Andel av aksjek.
Nete

Lan og sikkerhetsstillelse til medlemmer
Er det gitt lan eller sikkerhetsstillelse til ledende personer: Nei

Opplysninger om: Medlemmer av:

Mer om lan og sikkerhetzstillelse
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@

. Saksbehandler Deres dato Vér dato
Skattedlrektoratet Jeanette Munkvold 21.12.2017 29.01.2018
Skovholt
Telefon Deres referanse Var referanse
90076012 Eli A. Oftedal 2018/955
CONOCOPHILLIPS NORGE
Postboks 3

4064 STAVANGER

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak

Vi viser til deres brev av 21. desember 2017 der det sokes om dispensasjon fra kravet til & utarbeide
arsregnskap og drsberetning pé norsk sprak for felgende selskaper:

ConocoPhillips Norge, org.nr. 948 138 646

ConocoPhillips Skandinavia AS, org.nr. 918 110 127

ConocoPhillips International Well Response Company AS, org.nr. 997 627 970
ConocoPhillips Investment Norge AS, org.nr. 988 138 037

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering ovenstiende selskaper
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branngysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Fra sgknaden gjengis:
ConocoPhillips Norge er stiftet i samsvar med lovgivning i staten Delaware, US4, og er et
indrekte datterselskap av det borsnoterte energiselskapet ConocoPhillips (NYSE:COP) med
hovedkontori Houston. ConocoPhillips Norge har en norskregistrert filial med samme navn
som utferer all virksomhet for selskapet i Norge.

ConocoPhillips Skandinavia AS driver med leting etter, utvinning og transport av olje og
gass pd den norske kontinentalsokkel.

Efttersom selskapene opererer i en internasjonal bransje der kommunikasjonen er engelsk,
samt har en amerikansk eier, ser selskapene det hensikismessig @ aviegge drsregnskap og
drsberetning pd engelsk.

En norsk oversettelse vil kun ha til formal 3 tilfredsstille regnskapslovens sprakkrav.
Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskaper og/eller drsberetningen kan

Postadresse Besgksadresse: Sentralbord
Postboks 9200 Grenland Se www skatteetaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: 22170860
skatteetaten.no/sendepost
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@

2018/955 Side2av2

veere pd et annet sprak.

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regferingen har som siktemdl at regnskapsloven skal bidra tl informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsekonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen 1
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller arsberetning pé norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapene er eid av
et utenlandsk selskap. Eierkretsen er begrenset. Selskapet driver virksomhet i en internasjonal
bransje og arbeidsspraket er engelsk. Videre er det vektlagt at alle sentrale brukere av regnskapet
behersker og benytter engelsk sprik.

Vennligst oppgi var referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland
seniorrdadgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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ConocoPhillips

ConocoPhillips International Well
Response Company AS

Annual Report 2022
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—— Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 997627970

ConocoPhillips International Well Response Company AS
INCOME STATEMENT
December 31, 2022

Ameunts in NOK thousand Notes
Operating Revenues

Operating Revenues 1
Total Operating Revenues

Operating Expenses

Operating and administration expenses 2,3,4
Total Operating Expenses

Income from Operations

Financial Income and Expenses

[nterest income

Currency gain

Net Financial items

Income before Taxes

Income taxes 5

Net Income

2022 2021
535 -
535 -
736 323
736 323

-200 -323
81 -
258 78
339 78
139 -245
30 -54
108 -191
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ConocoPhillips International Well Response Company AS
BALANCE SHEET
December 31, 2022

Amounts in NOK thousand Notes
ASSETS
Deferred tax assets 5

Total intangible assets
Receivables
Short-term receivables
Total Receivables

Cash and Cash Equivalents 6

Total Assets

2022 2021
23 54
23 54
17 -
17 -
7330 7215
7371 7269
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ConocoPhillips International Well Response Company AS
BALANCE SHEET
December 31, 2022

Amounts in NOK thousand Notes 2022 2021

EQUITY AND LIABILITIES

Equity

Paid-in Equity

Common stock 7 1000 1000
Other paid-in equity 4537 4537
Total paid-in equity 5537 5537
Retained Earnings 1833 1724
Total Equity 8 7 369 7 261
Liabilities

Current Liabilities

Amounts due to related companies 4 2 8
Total Current Liabilities 2 8
Total Liabilities 2 8
Total Equity and Liabilities 7371 7 269

Tananger, April 25, 2023

Ciltiess bk A ds

Eli A.\Oftbdal Steinar Vage Lars T Helgeland
Chairman of the Board Managing Director Board Member
3
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ConoceopPhillips International Well Response Company AS
ACCOUNTING PRINCIPLES

The annual accounts have been prepared in accordance with the provisions of the Norwegian Accounting
Act and generally accepted accounting principles for small companies in Norway.

Foreign Currency

Transactions in foreign currency are recorded at monthly exchange rates determined by the market rate at
the beginning of each month. Bank deposits, receivables and liabilities in foreign currencies are translated
at the exchange rate on the balance sheet date.

Revenue Recognition
Revenue is recognized as it is earned. The company’s revenue consists of costs incurred which are
recharged to related companies.

Use of Estimates

The preparation of financial statements in accordance with Generaily Accepted Accounting Principles
requires the use of estimates and assumptions that affect the amounts reported in

the income statement as well as the valuation of assets and liabilities on the balance sheet date. Actual
results could differ from these estimates.

Taxes

Total income tax expense is related to the accounting results and is comprised of both current year taxes
payable and the change in deferred tax. Deferred tax is calculated using the liability method, which
calculates deferred tax on all temporary differences between the financial reporting basis and the tax basis
of assets and liabilities. Deferred tax liabilities and deferred tax assets are calculated using nominal value
and presented net on the balance sheet.

Consolidated Financial Statement

ConocoPhillips International Well Response Company AS is included in the consolidated financial
statements of ConocoPhillips, Houston, United States. The consolidated financial statements are available
at www.conocophillips.com.
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ConocoPhillips International Well Response Company AS
NOTES TO THE ANNUAL ACCOUNTS

ConocoPhillips’ Norway headquarters is located in Tananger, in Sola municipality.
All figures presented in tables are stated in thousands of Norwegian Kroner {NOK).

The exchange rate as of December 31, 2022 for US dollars (USD) was NOK 9.85, compared toc USD/NOK
8.81 as of December 31, 2021.

Note 1 — Operating Revenues

The company’s operating revenue were 535 thousand in 2022 versus no revenue in 2021.

Operating revenue relates to charge out to ConocoPhillips Skandinaiva AS for being the party benefiting
from services provided by OSRL in 2022,

Note 2 — Operating Expenses

The company’s operating expenses were 736 thousand in 2022 versus 323 thousand in 2021. Cperating
expenses is mainly related to membership fee to Oil Spill Response Limited (OSRL} for access to
Supplementary Services under the Subsea Well Intervention Services (SWIS} Agreement.

Note 3 - Salaries, Benefits and Fees

The company does not have any employees.

No remuneration has been disbursed, no loans have been issued and no guarantees have been made on
behalf of the company to the Managing Director or the Board of Directors. Remuneration of the Managing
Director is paid by ConocoPhillips Norge. The company has no financial obligations to the Managing

Director or the Board of Directors.

Expensed auditors’ fees for auditing services in 2022 amounted to NOK 57 thousand.

Note 4 - Intercompany Balances with Related Companies

The table lists the main transactions with related companies in 2022, including payable and receivable
balances as of December 31, 2022,

Company Name Purchases Sales Receivables Payables
ConocaPhillips Norge - Norway Branch 136 - - 2
Total 136 - - 2

Purchases relate to administration costs which have been invaiced from ConocoPhillips Norge to the
company.
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Note 5 — Income Taxes

Tax rate % 2022 2021
Income before taxes 139 -245
Corporate taxes 22 30 -54
Total Income Taxes 30 -54
Current tax 22 - -
Change in deferred tax 30 -54
Total Income Taxes 30 -54
Basis for deferred tax assets
Calculated deferred tax assets 22 -106 -245
Deferred tax assets recognized in the balance sheet -23 -54

Note 6 — Bank Deposits

The company participates in a multi-currency cash pool arrangement with Bank of America together with
other entities in the ConocoPhiilips group. ConocoPhillips Company is the main guarantor, while other

participants are secondary guarantors.

Note 7 — Share Capital, Shareholders and Ownership structure

The share capital consists of one class of shares, with 100 shares at a nominal value of NOK 10,000 each.

ConocoPhillips Norge owns 100 percent of the shares.

Note 8 — Equity

Share Other Paid-in  Retained
Capital Capital Earnings Total Equity
Equity as of Jan. 1 10c0 4537 1724 7261
Net Income - - 108 108
Equity as of Dec. 31 1000 4537 13833 7 369

Note 9 — Going Concern

In accordance with the section §3-3a of the Norwegian Accounting Act, the board confirms that the going
concern assumption on which the financial statements have heen prepared is fulfilled. The financial

statements for 2022 have been prepared accordingly.
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INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders' Meeting of ConocoPhillips International Well Response Company AS
Opinion

We have audited the financial statements of ConocoPhillips International Well Response Company AS
(the Company), which comprise the balance sheet as at 31 December 2022, the income statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion the financial statements comply with applicable legal requirements and give a true and fair
view of the financial position of the Company as at 31 December 2022 and its financial performance for
the year then ended in accerdance with the Norwegian Accounting Act and accounting standards and
practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor’s responsibilifies for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements cf the relevant laws and regulaticns in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for cur opinion.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Penneo document key: 37NFU-ZA36Y-JWYLX-Z07IN-TNZKS-E5D7H

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise frem fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

A member firm of Ernst & Young Global Limited
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+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion cn the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Stavanger, 25 April 2023
ERNST & YOUNG AS

The auditor's report is signed electronically
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Tor Inge Skjellevik
State Authorised Public Accountant (Norway)

Independent auditor's report — Conocophillips International Well Response Company AS 2022
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