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Resultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Revenue 2,13 156 495 241 162 870 071
Other operating income 2 564 869

Sum inntekter 157 060 110 162 870 071
K ostnader

Cost of materias 13 22 105 105 24172 189
Personnel expenses 3,4 100 431 294 100 530 562
Depreciation of operating and intangible assets 6 3267 866 4362 972
Other operating expenses 3,13 30 850 353 35157 948
Sum kostnader 156 654 618 164 223 671
Driftsresultat 405 492 -1 353 600
Finansinntekter og finanskostnader

Income from subsidiaries 13 1099 333

Renteinntekt fraforetak i samme konsern 1950 921
Annen rentei nntekt 59 786 93 363
Other financial income 7 635 943 1051937
Sum finansinntekter 8 795 062 3096 221
Annen rentekostnad 25433 4038
Other financial expenses 884 163 350481
Sum finanskostnader 909 596 354 519
Netto finans 7 885 466 2741702
Ordinaert resultat far skattekostnad 8290 958 1388102
Tax on ordinary result 5 363 297 148 157
Ordineert resultat etter skattekostnad 7 927 661 1239 945
Arsresultat 7 927 661 1239 945
Arsresultat etter minoritetsinter esser 7 927 661 1239944
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Resultatregnskap

Belgp i: NOK Note 2020 2019

Overfaringer og disponeringer

Allocated to other equity 12 7927 661 1239944

Transferred from other equity 12

Sum overfaringer og disponeringer 7927 661 1239944
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Balanse

Belgp i: NOK Note 2020 2019

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 1072729 1436 026
Software 6 29 082

Sum immaterielle eiendeler 1101811 1436 026

Varigedriftsmidler

Machinery and equipment 6 9738533 6784 142
Equipment and other movables 6 2189220 1120201
Sum varigedriftsmidler 11927 753 7904 343

Finansielle anleggsmidler

Investering i datterselskap 7 2642 549 2642549
Lan til foretak i samme konsern 582 767

Investments in shares 7 250 000 1625 002
Other long-term receivables 8 836 566 1158 650
Sum finansielle anleggsmidler 4311882 5426 201
Sum anleggsmidler 17 341 446 14766 570
Omlgpsmidler

Varer

Varer 9,14 938 220 307 551
Sum varer 938 220 307 551
Fordringer

Accounts receivables 13 19200 017 22551594
Other short-term receivables 6 537 660 4756 264
Konsernfordringer 13 47681771 35142 422
Sum fordringer 73419 448 62 450 280

Bankinnskudd, kontanter og lignende
Cash and bank deposits 10 5654 927 5463 228
Sum bankinnskudd, kontanter og lignende 5654 927 5463 228
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Balanse

Belgp i: NOK Note 2020 2019
Sum omlgpsmidler 80 012 595 68 221 059
SUM EIENDELER 97 354 041 82 987 629

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 11,12 5532540 5532540
Overkurs 12 13 370 860 13370 860
Annen innskutt egenkapital 12 9208 964 9208 964
Sum innskutt egenkapital 28 112 364 28112 364

Opptjent egenkapital

Other equity 12 30501 968 22 574 307
Sum opptjent egenkapital 30501 968 22 574 307
Sum egenkapital 58 614 332 50 686 671
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 4 1498 148 1836 891
Sum avsetninger for forpliktelser 1498 148 1836 891
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 14

Sum langsiktig gjeld 1498 148 1836 891

Kortsiktig gjeld

Liabilitiesto financial institutions 10, 14

Leverandergjeld 13 13 885 026 5232641
Tax payable 5

Public duties payable 10 863 561 10 874 685
Kortsiktig konserngjeld 13 331459 1730949
Other current debt 12 161 516 12 625 792
Sum kortsiktig gjeld 37 241 562 30 464 067
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Balanse

Belgp i: NOK Note 2020 2019
sum gjeld 38739 710 32300 958
SUM EGENKAPITAL OG GJELD 97 354 042 82 987 629
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Konsernetsresultatregnskap

Belgp i: NOK Note 2020 2019
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2,13 307 747 056 308 312 848
Annen driftsinntekt 564 869

Sum inntekter 308 311 925 308 312 848
K ostnader

V arekostnad 13 40 418 990 47 676 686
L gnnskostnad 3,4 175 602 742 173 646 983
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6 7329234 8764574
Annen driftskostnad 3,13 66 626 276 66 898 998
Sum kostnader 289 977 242 296 987 241
Driftsresultat 18 334 683 11 325 607
Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 635 290 3211408
Annen rentei nntekt 144 600 205 370
Annen finansinntekt 7,16 8 459 425 1939 230
Sum finansinntekter 9239 315 5 356 008
Annen rentekostnad 1539 215 1923 010
Annen finanskostnad 1114 255 546 942
Sum finanskostnader 2653470 2469 952
Netto finans 6 585 845 2 886 056
Ordinaert resultat far skattekostnad 24 920 528 14 211 663
Skattekostnad pa ordinaat resultat 5 4776 896 -3039 387
Ordineert resultat etter skattekostnad 20 143 632 17 251 050
Arsresultat 20 143 632 17 251 050
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Konsernets balanse

Belgp i: NOK Note 2020 2019
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 29082

rettigheter

Utsatt skattefordel 5 15 139 027 19 865 840
Goodwill 3202977 5033 250
Sum immaterielle eiendeler 18 371 086 24899 090
Varigedriftsmidler

Maskiner og anlegg 6,14 13 004 097 11 688 591
Driftd @sare, inventar, verktay, kontormaskiner og lignende 6,14 2250441 1256 379
Sum varige driftsmidler 15 254 538 12944 970
Finansielle anleggsmidler

Lan til foretak i samme konsern 16 582 767 0
Investeringer i aksjer og andeler 251 608 1626 610
Andre fordringer 866 762 1188 846
Sum finansielle anleggsmidler 1701 137 2 815 456
Sum anleggsmidler 35326 761 40 659 516
Omlgpsmidler

Varer

Varer 9,14 1880 907 1 060 886
Sum varer 1880907 1 060 886
Fordringer

Kundefordringer 13,14 46 579 445 56 210 537
Andre fordringer 17 065 386 5987 326
Konsernfordringer 13 130 846 358 86 490 020
Sum fordringer 194 491 189 148 687 883
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 10 10052 516 9204784
Sum bankinnskudd, kontanter og lignende 10052 516 9204 784
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Konsernets balanse

Belgp i: NOK Note 2020 2019
Sum omlgpsmidler 206 424 612 158 953 553
SUM EIENDELER 241 751 373 199 613 069

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 11,12 5532540 5532540
Overkurs 12 13 370 860 13370 860
Annen innskutt egenkapital 12 9208 964 9208 964
Sum innskutt egenkapital 28 112 364 28112 364

Opptjent egenkapital

Annen egenkapital 12 83952 125 62 931 007
Sum opptjent egenkapital 83952 125 62 931 007
Sum egenkapital 112 064 489 91043 371
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 4 1498 148 1836 891
Sum avsetninger for forpliktelser 1498 148 1836 891
Annen langsiktig gjeld

@vrig langsiktig gjeld 15 59 242 291 57 680 826
Sum annen langsiktig gjeld 59 242 291 57 680 826
Sum langsiktig gjeld 60 740 439 59517 717

K ortsiktig gjeld

Leverandergjeld 13 14 442 984 6 183 096
Betalbar skatt 5 50 528 78 759
Skyldige offentlige avgifter 31149812 21275098
Kortsiktig konserngjeld 13 779510 21 656
Annen kortsiktig gjeld 22523611 21493 372
Sum kortsiktig gjeld 68 946 445 49 051 981
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Konsernets balanse

Belgp i: NOK Note 2020 2019
Sum gjeld 129 686 884 108 569 698
SUM EGENKAPITAL OG GJELD 241 751 373 199 613 069
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@

. Saksbehandler Deres dato Vér dato
Skattedlrektoratet Jeanette Munkvold 18.12.2017 21.12.2017
Skovholt
Telefon Deres referanse Var referanse
90076012 Kjetil Grenevik 2017/1303588

KIWA TEKNOLOGISK INSTITUTT AS
Postboks 141 Okern
0509 OSLO

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk sprak for
Kiwa Teknologisk Institutt AS, org.nr. 942 340 680

Vi viser til deres brev av 18. desember 2017 der det sokes om dispensasjon fra kravet til & utarbeide
arsregnskap og arsberetning pa norsk sprak for Kiwa Teknologisk Institutt AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Kiwa Teknologisk Institutt AS
dispensasjon fra kravet til 4 utarbeide &rsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pd ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Branneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

Selskapet er 100% eid av Acta Holding BV konsernet, hjemmehorende i Nederland.
Soknaden om dispensasjon til 4 rapportere pd engelsk er motivert i at:

o Ledelsen i flere av duatterselskapene samt konsernstaben i konsernet er
Sremmedsprdaklige. Disse gir innspill til arsrapporfer og andre pliktige opplysninger
pd engelsk. Av konsolideringsmessige hensyn er det derfor behov for et annet sprdk
enn norsk. Utarbeidelse av konsernregnskap og selskapsregnskaper pd norsk
medforerdermed bdde merarbeid og merkosmad som folge av den internasjonale
strukturen i konsernet.

s LEnkelte av styremedlemmene er fremmedspriklige og bruker engelsk som sitt
arbeidssprak.

s Arbeidsspriker i konsernef er engelsk

s In norsk oversettelse vil kun ha til formdl d oppfylle regnskapslovens sprakkrav

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at drsregnskapet og/eller drsberetningen kan
veere pd et annet sprak.”

I Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om

Postadresse Besgksadresse: Sentralbord

Postboks 9200 Grenland Se www skatteetaten.no 800 80 000

0134 Oslo Org.nr; 996250318 Telefaks
E-post: 22170860

skatteetaten.no/sendepost
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@

2017/1303589 Side 2 av 2

regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsioven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan
Joretaket drives, f-eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd giere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformdlene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide arsregnskap og/eller drsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. [ denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er del av
et utenlandsk konsern der det ultimate morselskapet er hjemmehorende 1 Nederland. Eierkretsen er
begrenset. Konsemspriket er engelsk. Videre er det vektlagt at alle sentrale akterer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Torstein Kinden Helleland
seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke hdndskrevne signaturer
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KPMG AS Telephone +47 45 40 40 63
g;ﬁ'; Fo:sfgm: 14 Internet www.kpmg.no
/ andefjor Enterprise 935 174 627 MVA

To the General Meeting of Kiwa Teknologisk Institutt AS

Independent auditor’s report

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Kiwa Teknologisk Institutt AS showing a profit of
NOK 7 927 661 in the financial statements of the parent company and profit of NOK 20 143 632 in the
financial statements of the group. The financial statements comprise:

+ The financial statements of the parent company Kiwa Teknologisk Institutt AS (the Company),
which comprise the balance sheet as at 31 December 2020, the income statement and cash
flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and

+ The consolidated financial statements of Kiwa Teknologisk Institutt AS and its subsidiaries
(the Group), which comprise the balance sheet as at 31 December 2020, the income
statement and cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion:
s The financial statements are prepared in accordance with the law and regulaticns.

s The accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2020, and its financial performance and its cash flows for the
year then ended in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway.

Penneo Dokumentneikel: YZIS5-VEWST-YMXMF-VJIC6Z-VABT2-UDDTE

s The accompanying consolidated financial statements give a true and fair view of the financial
position of the Group as at 31 December 2020, and its financial performance and its cash
flows for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by laws and regulations, and we have fulfilled cur cther ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have cbtained is sufficient
and appropriate to provide a basis for our opinion.

Offices in:

KPMG A3, a Nonwegian limited liability company and member fim of the KPMG network of independent member fimms affiliated QOslo Elverum Mo i Rana Stord

with KPMG International Coaperative ("KPMG International”™), a Swiss antity Alta Finnsnas Molde Straume
Arendal Hamar Skien Tromse

Slalsautoriserte revisorer - madlemmer av Den norska Ravisorforening Bergen Haugesund Sandefjord Trondhaim

Boda Knarvik Sandnessjsen Tynset
Drammen Kristiansand ~ Stavanger Alesund
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Audit report - 2020
Kiwa Teknologisk Instifutt AS

Other information

Management is responsible for the other information. The cther information comprises infermation in
the annual report, except the financial statements and our auditor's report thereon.

Our opinion on the financial statements deoes not cover the other information and we do not express
any form of assurance cenclusion therecn.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to repoert in this regard.

Responsibilities of the Beard of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
in accordance with law and regulations, including a true and fair view of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s and
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern. The financial statements use the geing concern basis of accounting inscfar as it is not likely
that the enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Penneo Dokumentneikel: YZIS5-VEWST-YMXMF-VJIC6Z-VABT2-UDDTE

As part of an audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's or the Group's internal control.

+ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company and the
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Audit report - 2020
Kiwa Teknologisk Instifutt AS

Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern.

+ evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

s obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinicn on the consolidated financial
statements. We are respensible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is cur opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption and the proposed allocation of the result is consistent with the financial
statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagemenis Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registratiocn and documentation of the Company’s accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Sandefjord, 14 April 2021
KPMG AS

Penneo Dokumentneikel: YZIS5-VEWST-YMXMF-VJIC6Z-VABT2-UDDTE

Lars Egill Olavesen
State Authorized Public Accountant
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Kiwa Teknologisk Institutt AS

Financlal statements 2020

Profit and Loss Account
[ |
Parent company Group
01.01 - 31.12 Mote 01.01-31.12
2020 2019 2020 2019
156495141 162 870 07) Sales revenues 2,13 307 747056 308 312 848
564 869 0 Other aperating income 564 859 0
157060110 162870071 ‘Total operating income 308311 925 308312 848
22105105 24172189 Cost of goods solid 13 418998 47676 686
100431 294 100 530 562 Payrol] expenses 3,4 175602 742 173 646 083
3267 366 4362972 Depreciation and writc dawn § 7323284 8764 574
308803583 35157948 Other operaling expenscs 3,13 66626276 66298 908

156 654618 164 323 67

405 492 -1 353 600
1099333 0
0 1 950921

59 786 93363
7635943 1051 %32
25433 44038
B84 163 350 481

7 B85 466 2741 102
81290958 1388 102
383297 148 57
7927 661 1239 545
7927 661 1230545
79274661 1239945
7927 661 1239 945

Total operating expenses

Profit (loss) from operafions

Income from subsidiarics

Income fram proup entities

Interest income

Other financial income

Interest expenses

Other finacial expenses

Net financial items

Profit (loss) befare fax

Income tax eXpéns

Profit/loss from continuing operations
Profit/loss from tota) operations
Profit/loss for the period Is distvibuted s follows:
Other equity

Total distribugion

289977 243 298 987 24t

18 334 683 11 325 607

13 1] 0
635 290 321408

144 600 205 370

7,16 3459425 1 839 239
1539215 1923010

L 114 255 546 942

6 585 845 2 886 056
H4N05% 1421 663

5 4776 896 -30391327
20143631 17257050

20 143 632 17251 050
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Kiwa Tekualogisk Institutt AS

Financial statements 2020
Balance sheet
| f
Parent company Greup
3LI2 3R Note 3L 302
1020 2019 2020 2019
Assets
Non-curcent assels
Intangible aszets and goodwill
FO72729 1436026 Deferred lax asset 5 18 139927 9 8535 840
29882 @ Othér intanbible assels 23082 0
1} ¢ Googdwill ] 3202 977 5033 250
I 101 Bi1 1436026 Total intangible assets and gondwit} 18371 086 24 899 090
Property, plaat and cgipment
9738533 6784 142 Mathinery and plant 6,14 13 004 497 11 688 59
1189 220 V120201 Fumiture and fixtures, equipment. wwols, ¢ffice machinery 6, 14 2 250 441 1256 379
11927 7153 7904 343 Totel propesty, plant sad equipmeat 15254 538 12 944 970
Fluanvial assets mpd prepaymenis
2 642 549 2642549 [Investmenls i subsidiaries 7 L] 1]
582 767 0 Loaus o gronp companies 1 582 767 [}
250 000 162500F Investmenis in sheres and units 7 251 608 1 626 610
8345 566 1158650 Other non-current reccivables 8 B66 762 | 188 846
4 311 882 5426201 Toial fimancial assels and prepayments f 701 137 1815456
17 341 446 14766 57 Total non-current assets 35 326 761 40 659 516
Current assets
938 220 307551 Workin progress 9,14 1 880 507 | 060 886
Receivables
19200 017 22551 594  Trade receivables 13, 4 46 579 445 56 230 517
6 537 660 4756 264 Other reccivables 17 065 386 5 587 326
47 681 771 35 142422 Other receivablles, group companies 13 130 846 358 86 490 020
13419 448 62450280 Total receivables 194 491 18% 148 687 883
5 G54 927 5463228 Cash end cash equivalents 10 10 952 516 D204 784
80012 595 68221059 Total current asscts 206 424 613 158 953 554
97 354 M1 82987629 Total assets 241 751 375 199 613 071
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Arsregnskap regnskapsaret 2020 for 942340680

Kiwa Teknologisk Institutt AS

Financial statements 2020
Balance sheet
Parent company Group
3L12 3L)2 Note 3L12 312
2020 2019 2020 2019
Equity and liabilitfes
Equity
Paid-in capitsi
53532 540 5532540  Share capital 1L 12 5532540 5532540
13 370 860 13370860  Share premiym 12 13 370 860 13 370 860
9208 964 9208964 Other paid-up equity 12 9 208 964 9208 964
28112364 28112364 Total paid-in capiial 28 112 364 28112364
30 501 968 22574 307 Other cquity 12 83952125 62 931 007
58614 332 50686 671 Total equity 112 664 489 91043 371
Linbilities
Provision for liabilities
1498 148 1836891  Pension linbilities 4 1498 148 ! 836 891
1498 148 1836891 Total provisien for labilities 1498 148 183689
Other long torm liab{lities
0 0 Other long-term liabiities is 59242 291 57 680 826
0 0 Total other long term liabilities 59 242 91 57 680 826
Carrent liabilitles
13 885 626 5232641 Trade payabies 13 14 442 984 6183 096
0 0 Tax paysble 5 50528 78 159
10 853 561 10874 685  Pubiic duties payable 31149812 21275 098
331459 1730949  Short-term debt to £r9up companies 13 719510 21 656
12 161 817 12625793  Other current figbilitjes 22523613 21493376
37241 862 30464 067  Total current liabilities 68 946 448 49 051 984
38739710 32300958 Total liabilities 129 686 887 108 569 201
97 384 041 82987629 Total equity and labilities 241 751 375 199 613 071
Luc-M;riévAﬁhur Leroy Rudy Niemantsverdrier
Chairman of the Board

HIRG0, i Zo i

Ote Kristian Vik Vibeke Sturomme

Board member Board memper Managing divecsor

Bogrdmembe;

Belge r Halbrendt

Board member
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Kiwa Teknologisk Institutt AS
Financial statements 2020
Cash flow statement
| ]
Parent compuny Group
81.01-30.12 Note 01,41 -3L12
e 2019 2020 2019
Cash flow from operating activities
8250948 1388001  Profit/ (oss) before income taxes 24 930 528 B4 211 663
- - Tox paid in the period 5 ~T8 159 <25 664
-7271 214 - {Gain)Mloss on sale of sharcs 7271 214 -
3267865 4362912  Ondinary depreciation and amartisation Bxpenses [ 739204 B 76K 574
3351577 -467 296 (increese)/decrease of inventories «8§20 021 450 471
B 652 385 *180i 130 (Increase)decrease of trade debtass 9631092  -13234 76}
630 659 73986  Increese/(decresse) of trnde creditarg 8259 889 -4 474755
. - Effect of exchange retc changes 196 986 309 325
~2256 795 -564 022  Change of other neoruals 587 543 1793 0B%
13 404 108 2992585  Net cash flow from aperating retivities 42755277 10 800 942
Cash flow from investing activities
=7 320 359 =238% 114 Purchase of fixed asseis ] -7 835 963 -4 168 765
-260 683 254 775 Increeses boans to group campanics 322 084 256 267
85646215 - Payments on sule of shares end panticipations B 646 215 -
- - Payments on loans lo group companies 97 133
1065173 2134339 Net cash flow from jnvesting sctivities 1226 069 -3 312 499
Cash flow from Gnancing activitics
- - Proceeds from long term loons [ 561 463 t 982 506
-1 399 490 1413508 Proceeds of intra-group debt - -
-12539 349 -3270379  Payment in cash poal 44 356 337 -9 876 304
-33%8 743 <276 086  Payment of pension abligation 4 -338 743 -276 086
-14 277 582 -2130965  Net cash flow Fram lnancing activities 13133415 -8 169 884
191 699 -1 272719 Net change in cash and cash equivalents 847 731 -1 28] 440
5463128 6735949  Cashand cash equivalents al 01.01 9204 784 18486 223
5 654 917 3463228  Cash and cash equivalents at 31,12 18 §51 5t6 9204 784
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Arsregnskap regnskapsaret 2020 for 942340680

Kiwa Teknologisk Institutt AS
Financial statements 2020

Notes

Note J Adecounting principles

The parcnt and group financial statemenis for Kiwa Teknologisk Instituts AS romprise the following;
<Income statemen:

-Balance sheet

-Cash flaw

-Noles to the financial statements

The parent and group financiaf stalements have been prepared by Tompany menagement and the board of directors angd
must be considered together with the board of directors annug| epodt and the mudit report.

The parcat and group financial stalemenis have been Prepared by applying (he aec outRing pringiples r:'ansislenliy 10 identical transactiong
and evenls.

Functional and Presentation currency

The parent end group financial siatemems are Ppreseated in NOK, which is afsp (he parent company and group's funciional eumrencey.

Consolidation principles

The group finenciat siztements include the pasent company Kiwa Teknologisk [nstiiu AS and companies in which the parent company
has a controlling influsnce, Controlling inflsence is nommatly achieved when the group holds more than 50% of shares in the company,
and the group is able to exercise actual control aver phe company.

The following companies gre inchaded in the group Fnancial Stalements:
Kiwa Teknatogisk Enstitutt AS

Kiwa Teknologick Instilu Sentifisering AS

Kiwa Teknolopisk Lab Stackhohn AB

Kiwa Inspecta Holding Norge AS

Kiwa Inspecta AS

Intra-group transactions apd balnnces are eliminaled og consolidetion.

Use of esthmates in the Prepacation of ihe financiat statementy
The company bas made use of estimales and assumptions which have impacted on asscts, tiabilities, revenue, costs and disclosures of
contingent liabilities, [n particolar this relstes ¢o:

= Capilalizatinn of material ang immaterie] assets - see note &

- Recognition of deferrad 1ax assels in the belance sheet « see note 5

Foreign cerrency
Tzansacilons in foreign curreacy are transiated using the exchange sale 21 the dafe of Ihe transuction. Monetary essets ang lisbilities
denominuted in foreign currencies at the enorting date are. iranglaced by using the exchange ratc at the repotting data. Non-menetary

assets and lisbilities denominated in foreign cumrengies that are measured gy fj storical cost are transtated at the exchange cate at the doge
of the transaction,

Brgnngysundregistrene
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Kiwa Teknologisk Institutt AS
Financigl statements 2020

Notes

Note 1 Accounting principtes cont,

Revenue recognition

Revenue is recognised when it is likely that the omnsoctions will generste Fature econonic benefits for the parent company and the group,
and a reliable estimate can be made for the amount. Sales reveriues are presented lass VAT and discounts.

The group has esteblished a comprehensive framewsrk for detern ining whelhcr, how much and when tevenue is recognized. The
revenue is recognized when a customer abtains contol of the goads ar sarvices, simliar to IFRS 35, The Group has adopied the
cumulalive effecl method (without practics] expedients), with the e Ffect of initiall y pplying recognized af the date of initial application
(e t January 2018).

Interest revenues are recognised as they are eamed,
Dividerd and group contribiutions are recognised in accordance with the Nacwegian Accounting Acl,

Borrawing costs

Borrowing costs are expensed when they occur. Long term lozns are messured at amortised cost by using the finear method of allucation,

Emcome tax / deferred tax
The tax expense in profit and loss comprises twxes payable far the period and he change in defecred taves.
Deferred taves are ealoulaled bused on temporary differences between accounting and tax balanee shecl vatucs,

A deferved tax asset is recognised only to the extent that it is probable that the parenl company/group will have sufficicnt future laxable
profits against which the asset can be uiilised.

Property, plant 3ad equipment

Property, plant and equipment are recognised in the balance sheet al the acquisition cost, reduced by sccnmulated depreciation and
impaimuent losses, When essets are sold ar disposed of, the camying amount is deducted from ¢he realised amount and the coreesponding
gain or loss is recognised in profit and loss.

Acquisition cost is1he purchase price, including fees and tases and costs directl y ateibutable to preparing the assel for vsc. Cosls
incurred subsequent to the asset being put in use, surh a5 mainlenance, are expersed, while costs expecled to pravide fisture economic
benc fits arz eapitalised,

The depreciation period and method is assessed annoally. Scrap value is estimated ot every year-end and chenges in estimates far scrup
values are recognised &s changes of estimates.

Work in progress is classified as fixed assels and ane Tecogniscd at cost unti! egnstriction or development has been completed. Wark in
progress s not depreciated urtil the cable infeastructure has been put to pse.

Lease contracts

Leass conteacts are classified as operating leases if the risks and rewards incidentat 1o ownership of the assct kave not been substantially
transferred. Lease confracts are classified as Fnancial leases if the risks and rewards incidental fo ownership have been substantially
transferred. Lease puyments under operating leases are clossified as opcrating costs and recognised in profit and tosson g Straight line
basis over the term of the (ease.

Intangible assets

lntangible assets acquired separately are recognised in the balance shect as cost, The cost of imangible asscis acquired through business
combinaticns are recogaised 4t dixir valuc i the opening consolidated balance sheer. Capitalised intangible aseets are recopnised at cost
less accumulated depreciation and impairment losses.

Inisngible assets with a definite useful life are amortised over the usefil fife and impairment tests are performed if indications of
impnirment have been identified, The amantisation method and period are assessed antually. Changes in amartisation method andfor
period are recognised as changes in estimales.

Intangible assets with an indefinite useful life are tested for i mpairment annualy, either individually or as part of cash-geneesting unit.
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Kiwa Teknologisk Tnstitutt AS
Financisl statements 2020

Notes

Note { Aceounting prineiples cont.

Goodwilt

The difference between the acquisition cost and the fair value of the nes identifiable asset af the time of acquisition i recognised as

goodwill,

Goodwilt is recognised in the balance sheet a1 ncquisition cost less any accumplated impaimient lasses, Goodwill is not amortised byt js
£

lested annually for impairmen

Tmpairment
Financial assers

A finencial asset is assessed at each reparting date to delesmijne whether Ihere are any objective indications of impairment, A financia)
#35et is considered 1o be impeired if there are objective indications that ane or Mare evenis have had & negative effect on the estimeted

future cash Aows of thal asset,

An impairment Toss in respect of a financial assal measar

ed al amortised eost is calculated as the differsnce belween ils canrying amouny,

and the present vaive of the estimaled fulure cash flaws discounted a1 ths original effective interest rate, An impairment lass in respect of
&n avaitable-for-sale financiaf asset is calculnted based on its fuir valys,

Individually significan! fnancial assets are tested for impainsient og an individual basis. The remaining financial assels ane assessed
collectively in Eroups that share similar credi) risk: characleristics,

All impaimment |osses are recognised in profi and loss, A

previously in cquity is transferred o profil and loss.

W cumulative loss in respect of an avajiable-for-gale financial asset recognised

Far finarcial Assets measured at amostised cost and gva lable-for-sale financial nssets that are debt securities, the reversal is recognised
in profit and loss, For avaitable-for-sale financial assets that are equity securilies, the reversal is recognised directly in equity.

Non_financial assecs

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and fis fajr value kess selling costs. In
assessing the value in use, the estimated future cash flows are discounted ta (heir present value using a pre-tax discopni fafe that reflects
cuerend marke! assessments of the lime valve of money and the risks specific 10 the asset, For the Ppurpose of impairment tesling, assets-
are grouped together into the semaflest Broup of assets that generales cash inflows that are largely Independent of e cash inflows of olher
59615 or group of assets (the Tcash-genermting unit"). The gaadwill arquired in a business vombination, for the Purpdse of impainmen(
testing, is allocated to <eshrgencrating units that are expecied to benefit from synergies of the busiriess combination,

assessed af creh meporting daie f
2 change in the estimae:

r any indicatfons that the loss has decrensed ar o longer exists, An impairment loss is raversed if these
5 used 10 determine the recoverable JROLIE. An impairment Joss is reversed enly 1o the extent that

asset’s camying amount does not exceed the camying emount that would have heen determined, net of depracistion or amortisation, if nop

impairment tss had been fecognised,
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Kiwa Tekmologisk Institutt AS
Financial statements 2020

Notes

Noie 1 Accounting principles cont.

Trade reccivables
Trade receivables are recognised at cost reduced by any provisian for bad debl.

Cash and cash equivalents
Cash and cash equivalents comprise cash and bank deposits.

Pensions

The Kiwa Teknologisk Erstitutl gronp finances ils pension arrangemerls for employees through cotlective defined contribution basad
schemes. A defined contribution pensien schenae is a plan under which an entity pays fixed contributions into a separate fund or pensian
fund and tias no legal or congiructive bligation to pay any further amounts. Centribution obligations are recognised as persoansl
expenses in the peofil end loss account when due. Prepaid contributions ese recognised as an asset to the extent (ha they eatail cash
refunds or thal future payments o the scheme arc reduced. Tn addition, the company has entered inlo an agreement with two employees
25 10 a compensotion that they are ot eligible for an "Aviatefistel pensjon” (AFP) in the privalc sccior as praposed. The company has
magde u provisicn for this obligation.

Trade payables and other short-ierm linbilities
Payables and other short-teem Habilities are recognised at cost,

Provisions )
A provision is recagnised in the balance sheet when the parent comprny/group hes & present legal or constructive abligation as g resull of
a past cvent, and it is probable (more likely than not) that an oulRev of ceonomic Bencits will be required o sestle the obligation, and
the amaouat can be measured reliably.

A provision for restructiring is recognised when the Group has approved a detailed and formal restructuring plan, and the restracturing
cither has commericed or has been mpounced publicly.

Cantingent fiat{lities and asscts

Contingent liabilities and essets are not necognised in the financial statements. fshe company snd group have significant contingent
liabilitées, this is disclosed in the financial stalements except for contingent liabilities far which the possibility of an outfow of economic
benefils is remote.

Expenses
Expenscs arc recopaised in the same period as refated income. Expertses not related fo revenue arc recognised as they oceur,

Subsequent events
New information subsequent to the balance sheet dale or: the company's and group’s financiel posilion at the balance sheet date has been
included in the financial stalemems.

Subsequent events that witl aot impact the company and graup financial position at the balanee sheet date, but that will impact the future
finencial position are disclosed if ihe evensis are significant.

Cash flow statement
The cash flow statement is derived using the indireet method. Cash and cash cquivalents include cash, bank deposits and ather ligquid
short-term assels.
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Kiwa Yeknologisk Instifutt AS
Financial statements 2020

Notes to the financis] statements 2019

Note 2 - Segment informa tion .01 -31.11 2020 01.01-31.12 2010
Area of operatians Parent Group Prreat Group
Sale of services (21 504 261 185 158 507 121 800 031 185 998 373
Sale of course 33972692 33972692 38 910 a4 3891003
Cetlification 1018288 BB 615857 21604919 83 4% 474
Sum 136 495 241 307 747 056 162 870 071 308 312 848
Geographical area Parent Groyp Parcnt Graup
Norway 156 102 043 305 571 661t 162 602 227 306 754 259
Sweden . 1167227 - 1187438
Rest of the world 393 198 608 167 267 844 371 151
Sum 156 495 24 307 147 056 162 870 071 308 312 848
Revenues are distributed based op the customers hame coun Iry,
Note 3 - Sataries / Number of employess / Remuneration/ Em ployec loans ste
Parent Group
61.01- 31,12 0101 -31.12
Pagroll and related costs 01.01 -34,12; 2620 2019 202¢ 2019
Whages 79217283 77 144 839 139 92] 085 133753 702
Social security tax 12372 393 12 542 468 21 507773 2131EQI6
Pension cost 6336 438 1541 580 10 366 139 6327633
Othier benefits 2 505 F79 8301 575 3 B07 746 12 254 632
Total peyrel) and related costs 100431 294 100 530 562 175 602 742 173 646 983
Average number of emplnyres 115 122 194 194
- Board ol
Remuneration io evecutives: General manager ditectons
Wages 2043 819 -
Bonus 278619 -
Persion cost 130070 -
Qther remuneration 118036 -

No loans 1o general manager or other employees have been ssued,

The company is required to have an occupational pension scheme in accordence wi
Peasion ("lov om obligatorisk {jenestepensjon™). The company's persion schemes

oecugationzl pension,

Andit fees

The following have been recognised as audit fees and related sesvices during the pering:

Statutary sudit fee

Technical assisiance related to 1 of financial st

Qther assurance services
Sum

VAT is not included in the audjy fec.

and (ax papers

ith the Norwegian Act on compulsory occapational
meet the requirements af the law an compulsory

Farent Group

2020 2020
211 000 666 519
94 000 134 100
268285 372129
573295 1 222 748
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Kiwa Teknologisk Institutt AS
Finaancial statements 2024

Notes to the financial statements 2619

I |

Note 4 - Pensions

The company had until 1 October 2011 a defined benefit plan, Afier this el? new tmpleyees are included in
4 defined contribution pension plan, while former emplayess remaicied in defined benefit plans.
During 2015 the cbligation for the defined benefit plan was transferred 1o Stiftelser: Teknalogiformidiing,

The company Is required to have an occupstional pension scheme in accordance with the Norwegian Act on
compulsery occapational pension (“lov ot obli isk {jenestepeasjon”). The company's pension schemes
meed the requiccments of the 1w on compulsory occupationel pension,

The company has rcached agreement with two employees shout a compensation because they are nat
Applicant ta the Private Sector Retirment Pension (AFP) as proposed, Compensation is calculated

with an averege lifk expeclancy of 85 years and a calculation of the total amoust they would receive from the
AFP scheme in the period they reach 62 years and 65 yenrs respectively.

Monthly payments of “AFP” are made by kr 26 800,

Farent company and group ]
3L1z2020 31122019

"AFP" provision 1493148 183685
Sum "AFP" provision THS 8 183689
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Kiwa Teknologisk Institutt AS
Finantial statements 2020

Notes to the financial statements 2019

Note S - Income tax expense
Paurent Group Posent Group
0L8I1-31.12 G1L0F - 3112
2029 2020 1019 2012
Ordinary result befre taxes 8290953 26819 86) [ 388 101 td 211 664
Non-deductibie expenses 7738 940 -7 684 543 -714 660 661 879
Changes in temporary differences -1 65& 351 -2 147 §91 826 602 1475876
Use of koss carry-fanvards [}] -19 337 827 -B6 929 ~18 509 819
Group contribution with tax effect 1099333 - <1407 114 .
Total iaxable income - -} 150 200 - -3484 158
Tax poyable” - S50 518 - 78758
Total tax expense for the year - 50 528 - 8759
Tax charge for the year
Tax payable before group conlribution - 50 518 - 78759
Change in deferred tax 363 297 4 726 348 -161 408 «3 HIB 146
Tax an group contribution - - 109 565 -
Tatal tax charge for the yeor 363 297 4776 896 148 157 -3 039 387
Tax payable in the batance
Tax payable on this years resulf - 50 528 300 594 78759
Tax effect of group contribution - 0 ~300 594 0
Total tax payable - 50 528 - 78 199
Specification of deferred iax:
Pixed nssets -4 47 9% 9046 496 -3939 058 -10.050 409
Cugrent assats. ~163 339 1902 -588 323 501 582
Other temporary difTerences - 630 500 -
Tax loss carried Brward - -H118 775 806 - -136 561 814
Deferved tax assets, not capililazed - 58364 119 - 36 814 524
Total -4 376 038 68 815 781 -6 527 391 -3 299 273
Deferved tax/ deferred fax asses
Booked deferred tax esset 1072728 15139472 -1 436 026 ~19 865 840
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Kiwa Teknologisk Institutt AS

Finaucial statements 2020

Notes o the financial statements 2019

Noic 6 - Tangible and intangible fixed assets - Pavent
Fixed ossees:

Fixtures ond

Inizngible assets office machinery Sum

Cost at SE.0) 3919000 113 D80 9046 116 999 906
Acquisitions 31 758 7288 601 7320 359
Dispasals - - -
Costat 31,12 3950 758 120 369 507 124 320 265
Acc. deprecistion at 01.01 3919000 105 176 564 109 095 564
Acc. deprecistion 21 31.12 3921 676 103 441 754 112 363 430
Carrying amounl al 31,12 29 082 L1 921 753 £1 956 B35
Dcpreciation charge for the year 2676 3265190 3 267 B66
Write down on fixed asgets - . -
Usefut life Syears  Upto 10 years
Depreciafion schedufe Straight {ine Straight line
Note 6 - Tangible and Intangible fixed assets - & roup
Fixed asseis:

Fixtures and

Goodwilt Intangible agssts office machinery Sum

Cast at 31,01 13673164 3919 40D [54 649 052 182 241 416
Acquisitions 31758 7 808 205 7839063
Dispasals - - . -
Cast a1 15.12 23 673 364 3 950 758 162 457 257 1940 081 379
Acc, deprecigtion at 01.0! 18640 114 391% 000 141 706 434 164 265 548
Acc. depreciation al 31.12 20 470 387 5921 676 147302 719 171 594 182
Carrying amouet at 31,12 3 M2 977 29 (182 E5 254 538 18 486 596
Depresiation/emortization charge for the year 183027 267 5495285 7329234
Write down oR fixed assels - - - .
Usefut [ife 5 yeurs 5 years Up to 10 years
Depreciation sehedule Straight line Straight line Sisaight line
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Kiwa Teknologisk Eastitutt AS
Financiel statements 2028

Notes to the financial statements 2040

Note 7 - Shares ln subsidisries and other shares
Invesiment using the L0t method (Parent Sompany)
Subsidiaries Owner Number of Business Book value on
share shares office closing date
Kiwn Teknalogisk dnstitutt Sertifisering AS 100 % 404 Osle 15]5 000
Kiwa Teknokigisk Lab Stockholm AR 100 % 1000 Stockholm -
Teknologisk Instinut AS 100 % 30 Oslo 304000
Kiwa Inspecin Holdirg Norge AS 100 % 1000 Osle 1097 549
Sum subsidiaries 2 642 549
Equily Result
Kiwa Teknalogisk [nstitutt Sertifisering AS 9577794 13 423 616
Kiwa Telmolagisk Lab Steckholm AB 2404 551 179 145
Teknelogisk Instituit AS 30000 0
Kisvs Inspecta Halding Narge AS ~18 132.895 -1 549 599
Kiwa Inspectst AS; subsidiary of Kiwa 1 pecta Holding Norge AS LR YERNLS 2 850 564
Other shares Owner MNumber of Bnsincss Baok value on
share shares office elosing date
Kongsberg Ennoyasjon AS 455 % Kangsherg _ 250 000
Sum ather sharey 250 D09
In 2020 Kiwa Teknologisk Institutt AS hns sold thoir sheres in Extend AS, The company hed an accounting gain on the sale
of these sharcs of ke 7 271 213.
Note 8 - Receivables and debi
Parent Group
Receivables due Jater thar one year 1020 2019 2020 2019
Other non-current receivebies 836 566 158650 B66 762 1 188 846
Sum non-curvent recelvahles 1158 650 1 158 650 866 762 I 188 846
Nate 9 - Work in progress
Pareat Group Paresit Gr
iL01-31.12 0140t -31.12
1020 2020 2019 2019
Work in progress 31.12 938 220 1 880 907 307 551 | 060 886
Sum 938 220 1 880907 307 551 1060 886
Nete 10 - Cash
Parent Group Parent Group
01.01 - 3112 0L01 - 3L.92
2020 2020 2019 2019
Restrictzd cash amaunt to 54T T9 B 648 169 5472711 B 352975
Unpaid employees' tax deduction 3792349 6 B89 341 3192349 6492 575
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Kiwa Teknologisk Institutt AS
Financial statements 2020

Notes to the financial statements 2079
i |

Note 11 - Share capiitel and sharcholders

Share capita! and shareholders af 31,12.2020
Book value on

Number of shaves  Nominai value closiag daie
Share capital 42 558 130,0¢ 5532 540
Owneeshlp structare / substaniial sharcholders: Number of shares  Owpcr shiare Vating sharc
Kiwa International B.V, 42 558 100 % 190 %
Totat aumber of shares 42 558 100 % 100 %
Note 12 - Equity
Pareat

Other paid-ap Refaincd
Share capital  Share premivm enquity earnings Tota}
Equity 01.81.2620 5532 540 [1370 6 9 208 964 21 574 307 50 686 671
This year's clhange in equity:
Profit efter 1ox for the year - - . 7 927 651 7927 661
Group contribution - - - - -
Equity 31.12.20260 5532 5490 13370 869 9208 964 30 501 968 58614 332
Group
Other paid-up Retuined
Share capital  Share preminm equity earnings Tatal

Equity 01.41.2020 5 552 540 13 370 860 2108 964 62 931 007 91 043 31
This year's change in aguigy:
Profit after tnx for the year - - - 10 143 632 2143 632
Reccived granp contribution - - - - -
Currency translation differsnces - - - 877 486 877486
Equity 31,12.2420 5532540 13 370 860 9 208 964 3 652 124 112 864 489
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Kiwa Teknologisk Instituti AS

Financial statements 2020

Notes to the financial statements 2019

Note 13 - §ntercompauy balances snd transaerions with related partles

Intercompany balances:

Parent

Revenues: 2020 019
Kiwa Teknologisk Institutt Sertiflsering AS - tevenues 1377 258 2224274
Kiwn [nspecta AS - revenues 2350 960 7173829
Kiwa Teknologisk Institutt Sertifisering AS - group contribution 1G99 333 -
Sum 4 827 548 9394 103
Cost: 2029 2019
Kiwa Teknalogisk Instiwtt Sertifisering AS - Cost of goods sold 2449 875 1675260
Kiwn Teknologisk Lub Stackhokn AB - Cost of goods sold 325 M5 188 658
Kiwa Inspecta AS - Cost of goods sold 506 408 1308 117
Acta Graup - proup management fee 4216 988 2 350 208
Sum 7499816 9 545 642
The balance sheet inctudes the following amoums ps a resul of trangactions with affiliates:

Recelvables 2028 2019
Acrounts receivables 1100 586 1041 619
Other group recejvables 2898 899 3083 46
Cash batance at group cash pool 44 781 872 32 089 177
Sum 4% 782 357 36 184 042
Debt 2020 9
Current lighitities groug -331 459 <21 656
Accounts payabla -8 261 569 -623 318
Sum -8 593 028 =614 974
Group

Receivableg 200 2019
Qther group receivables 26 427 662 251 700
Cash balauce at group cash pool 104418 696 86238 320
Sum 130 346 358 BG 490 020
Debt 2020 219
Cusrent lighilities group 59 242 29| 57 680 826
Sum 39 242291 57 680 826

Reecivables and lisbilities to group Tompenies are bo companias higher in ACTA + Holdirg B.V. Group and these companies

are not consolidated in tie corisolidated aceounes of Kiwa, Teknologisk Institutr AS.
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Kiwa Teknologisk Institutt AS
Financial statements 2029

Notes to the financial staterments 2019

Note 14 - Mortgage and guaraniees

Other morigages:

The group has collaterel on behalf of the parent company of Cobiperaticve Centrale Raiffisen-Boerenteen Bank B.A,
EUR 285,000,000. These momtgeges were rised in 2016,

Assets sceured in ranrigages with book values:

2020 2019
Puareat Group Pareat Grouwp
Inventory / work in progress 936 220 1880907 307 551 | 060 886
Machinecy and plunt 11927 753 15 254 533 7904 343 12 944 970
Accounts receivaliles 1§ 200 017 46 579 443 22 551 594 56 210 537
Total hook value ormortggg as§els ¥ 065 990 63 714 390 30 763 488 70 216 303

Nate 15 Finaneial risk
“The company is cxposed to eredit risk and currency cisk in ils ordinary business activitics.

Credit risk
The cowpuny cond gaing credit ratings of its customers 10 reduce Ihe risk associated with payments.

Interest eale risk
Interest cute risk accurs in the short aad medium term us o result of the company's debt inving foating interost rates.
The loan portfolio currently hes no fised interest rate.

Currency risk

The Group is exposed lo currcncy risk relating ko costs, receivables and liabilities i curency ether than the functional currencies
for its entities, which are NGK. Foreign exchange rransactiens are mainly in EUR and SEK. Al present, e Group daes sot utilise
finoncial insiruments to kandle its eurrency risk,

Nete 16 Lonns to preup compenies

Parent

In connection with the purchase of the Norwegian branch of Kiwa 1SA Sport B.Y. a Joan has beea gtanted to Kiwa ISA Sport BV,
of NOK 582,767,

Group
Kiwa inspecta AS has cntered into & loan agreement with Kiwn International B.V. ol € 2,500,000 and & loan agreement hes been

wrilten and inlerest calculated. [n 2070, Kiwn Inspecta AS has ar unrealized curency gain on this loan ofkr S50 500,
This lona wilt be repaid in 2027,
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Kiwa Teknologisk Institutt as
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(Numbers in brackels rafers 10 2018)

Kiwa Js a world top 20 leader in Testing, Inspections & Cenification (TIC). TIC activities are supported
by training, technology and data services. Kiwa has approximately 5 000 employees, Head office is in
the Netherlands and tha group is preseni in approximately 35 countries. Kiwa's mission is 1o create
trust by making quality, safety and sustalnabity of products, services and organizations more
transparent.

Kiwa Teknologisk Institutt AS (Kiwa T)) and its daughter companies represents and supports Kiwa's
mission in the Norwegian market.

In Norway the services are divided into 4 main business segments:

Testing and calibration
Inspection
Cartification

Training

Kiwa Teknologisk Institutt AS (Kiwa TI) has 4 fully owned daughter companies; Kiwa Teknologisk
Institutt Sadifisering AS (Kiwa T1S), Teknologisk Lab Stockhelm AB (TLS), Kiwa Inspecta AS (Kiwa £
and Kiwa Inspecta Holding AS (Kiwa IH). 106% of the shares in Kiwa Ti are cwned by Kiwa
International BV,

The Board and Management in Kiwa Tl wishes to reduce the number of legal units in Kiwa Norway to
be able o operate mare efficiently, reduce admin cost and mave closer to ane Kiwa culture in Norway.
The process has started with plans to be effsctuated from end April 2021. The planned organizational
structure [z a Holding company and twe legal entities with operational activily. One for consulting and
training services (Kiwa Kampetanse AB), and one for testing, inspection and certification activity (Kiwa
AS) including all accredited services.

Kiwa Tl headquarter Is located at Zkern in Cslo, and the company mainly provides services {o the
Norwegian market.

Automation and digitization

During 2020, the company matde significant steps to improve digitization and increase operational
efficiency. The Covid-19 related travel restrictions forced an immediate transition to online services
such as remots auditing and online training, In addition, the Graup implemented the Micrasoft 355
platform and started implementation of cloud based cperational IT systems. Significant investments
have alzo been made to sutomate and digitize calibration and inspection sernvices.

The Covid-19 pandemic has had significant impact on operations and resuit in 2020. Cost reductions
including temporary lay-offs have been affactuated to reduce financial impact.

Financial performance
The Board confirms that going concem assumptions apply, and that the financia? statements have
been prepared on this basis.

‘The Graup revenue in 2020 sums up to 307,7 MNOK (308,3 MNOK). Revenua of the parent company
Kiwa Teknologisk Institutt s 158,5 MNOK {162,9 MNCK;. The operating result of the Group is 18,3
MNOK (11,3 MNOK) whereas parent company resull is 0.4 MNOK (-1,4 MNOK).

In addition to ceshfiow from operations, the Group is financed through participation in the international
Kiwa Group cash pool.

Qther equity for the Group is 83,7 MNOK {62,9 MNOK),
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After annual result the edquity ratio of tha Group is 46,5% (45,8%) and of the Parent Company 60,2%
(61.1%).

There are no material events after the balance sheet date affecting the 2020 financial statements.

For further financial details please refer Profit and Loss Account, Balance Sheet and Cash Flow
Statement with notes as part of the annual report.

The Board propose to transfer the profit for the year to other aquity.

Financial risk
By the end of 2020 the Group had 104,4 MNOK depasil in Kiwa Group internationat? cash pool. The
Group has na deht to other credit institutions.

Risk related to accounts receivable are limited by credit rating procedures and proactive collection of
overdue recsivables.

Kiwa inspecta Hokiing AS has liabilities 1o othar tompanies in the Kiwa Group that sums up to 59,2
MNOK, This liabiity will be setifed in the ptanned reorganization of Kiwa Norway in April 2021

Oparationat risk in the Group is related to markel devalopment, competition and cperational cost
levals. Many services delivered are dependent on external certifications and approvals. Frequent
internal sudits and annual externa! audits Jimi the ri sk of losing these critical approvals.

The Groups services are highly dependant on well qualified emplayess and attracting the right talents
€an often be challenging. The Group therefere works proactively and long tarm to retain and attract
paople with relevant competence.

Corona virus (Covid-19)

During the pandemic, Kiwa has focused on maintaining normal operations and servicing customer
commitments to the extent possible. Customer damand dropped significantly during the start of the
pandemic. In addition, travel resirictions measures to raduce spreading of the virus has impacted
operational efficiency. Up to 4D empioyees have been on temposary lay-ofis during the year, At year
end, 1 person was on temporary lay-off.

There is still uncertainty related 1o the market development and the situgtion with our customers,
Management monitors tha situation closely, and makes neces sary comactive actions,

Work environmant
By end of 2020 the Group had 203 employees at 9 locations. Gelo, Kongsberg, Haugesund,
Stavanger, Agotnes, Trondheim, Rygge, Ta nsberg, and Gpteborg,

56% of the employees had education on a bachelor level or higher.

Sick lsave In the Group declined from 4,0% in 2018t 3,4% in 2020, Long-term absenca has been
reviewed, and there are no faciors that clearly relates the long-term abisence 1o the company or the
working environment.

There have not been any Injuries in the Wworkplace during the year, The Board considers the working
environment to he good.

Equality

Of the 203 employses, 68 arg women. The Group management fearn consists of 9 persons, 5 women
and 4 men. The board of directoss has 1 woman and 5 men. Kiwa wishes to increase the nurnber of
women in managetial and technical positions.
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In 2020 the company had 4 persons in part ime positions, two women and two men, Two persons
were hired on a temporary basis, one woman and one man.

The company doas not allow any form of discrimination and has cleer guidelines for this thet are
known to all empioyees Results from the 2019 employee survay also indicate that the company has
no challenges with discrimination. Diversity and gender equality are important focus areas for the
company throughout the employment Iife cycie, from racruitment to development and termination. In
2019, an overall salary mapping was conducted relsted to equal pay betwesn women and men. Tha
overall survey showed that the company does not have challenges related to equal pay. A new
mapping will be conducted in 2021.

Cashflow

Net cashflow from operations equals 13,4 MNOK (3,0 MNOK) in Kiwa Tl and 41,9 MNOK (10,8
MNOK) in the Group. Net cashflow from investing activities sums up to 1,1 MNOK {-2,1 MNOK) in
Kiwa Tl and -24,8 MNOK (-3,8 MNOK) in the Group. Cashfiow from financing activities egual -14,3
MNOK in Kiwa Tl (-2,1 MNOK) and -15,5 MNOK (-8,2 MNOK) in Group. Net Cashflow 31.12.20 sums
up to 5,7 MNOK (5,5 MNOK) in Kiwa Tl and 10,7 MNOK (8,2 MNOX) in the Group.

Environment

Kiwa Tl and Kiwa | are certified according to {SO 14001 and Kiwa Ti$ is accredited according to ISO
17021 to certify companles according to ISO 14001. The companies within the Group are recycling
waste and focus on reducing CO2 emissions and energy consumption.

Kiwa belleves to have highest positive impact on the environment by influencing customer behaviour
through related training, advisory and certification services.

Qutlock

Kiwa has a strong position in our key markets for Testing, Inspection, Certification and Training
services. Digitization and online deliveries are expected to strengthen this position going forward.
Intenational cooperation also contributes to strengthaning service offering and capabiiity to deliver.
Market demand is expscied to be good in key markets such as oil and gas, defance, automotive and
the process industry.

The year has started with intensified measures to reduce Covid-19 infections. The overall
consequences of the Covid-1¢ pandemic on the market in general and on our customers is still
uncertain.

In terms of liquidity Kiwa Teknologisk Institutt AS has no challenges with the operation in short term.

Osio, March 26. 2021

= ‘) ‘;{ | /

Luc Marie Arthur Leroy Paulus Gechaptlis Maria Hesselink  Rudy Niermantsverdriet
Chairman Deputy Chairman Board Member

Ole Kristian Vik Helge-Halbrendt Vibeks Stramme

Board Member Board Member MD/Board Member
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