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ARSREGNSKAPET FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2024: Arsregnskapet er elektronisk innlevert

914 213 142

Norskreg. utenlandsk foretak
SIX X-CLEAR AG NUF
Rosenkrantz' gate 20

0160 OSLO

01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Bettina Bakke Larneng
30.06.2025

Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 914213142

Resultatregnskap

Belgp i: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 17 023 895 29812 621
Sum inntekter 17 023 895 29812 621
K ostnader

L gnnskostnad 10 913 489 10 377 109
Annen driftskostnad 5223092 14 038 229
Sum kostnader 16 136 581 24 415 338
Driftsresultat 887 314 5397 283

Finansinntekter og finanskostnader

Annen finansinntekt 772 437 931 226
Sum finansinntekter 772 437 931 226
Annen finanskostnad 251 029 1823709
Sum finanskostnader 251 029 1823709
Netto finans 521 408 -892 483
Resultat far skattekostnad 1408 722 4 504 800
Skattekostnad 395 427 371 400
Arsresultat 1013295 4133 400
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Balanse

Belgp i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 0
Omlgpsmidler

Varer

Sum omlgpsmidler 0 0
SUM EIENDELER 0 0

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sum egenkapital 0 0
Sum langsiktig gjeld 0 0
Sum gjeld 0 0
SUM EGENKAPITAL OG GJELD 0 0
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

2025 747344

914 213 142

Norskreg. utenlandsk foretak
SIX X-CLEAR AG NUF
Rosenkrantz' gate 20

0160 OSLO

01.01.2024 - 31.12.2024

Nei

Ja

Regnskapslovens alminnelige regler

organ
Bettina Bakke Larneng
30.06.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Av 2023:

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 19.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

20.08.2025 kl 14:29
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Organisasjonznr: 914 213 142
SIX X-CLEAR AG NUF

RESULTATREGNSKAP

Belep i: NOK Note 2024 2023

RESULTATREGNSKAP

Inntekter

Annen driftsinntekt 17 023 895 29 812 621

Sum inntekter 17 023 895 29 812 621

Kostnader

Lennskostnad 10 913 489 10 377 109

Annen driftskostnad 5 223 092 14 038 229

Sum kostnader 16 136 581 24 415 338

Driftsresultat 887 314 5 397 283

Finansinntekter og

finanskostnader

Annen finansinntekt 772 437 931 226

Sum finansinntekter 772 437 931 226

Annen finanskostnad 251 029 1 823 709

Sum finanskostnader 251 029 1 823 709

Netto finans 521 408 -892 483

Resultat fer skattekostnad 1 408 722 4 504 800

Skattekostnad 395 427 371 400

Arsresultat 1 013 295 4 133 400
Utskriftedato 19.08.2025 Organisasjonsny 914 213 142 Side 1 av 2
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Organisasjonznr: 914 213 142
SIX X-CLEAR AG NUF

BALANSE

Belep i: NOK Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Sum anleggsmidler 0 o]

Omlepsmidler
Varer

Sum omlepsmidler 0 0

SUM EIENDELER 0 o]

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Sum egenkapital 0 o]

Sum langsiktig gjeld 0 o]

Sum gjeld 0 o]

SUM EGENKAPITAL OG GJELD 0 0
Utskriftedato 19.08.2025 Organisasjonsny 914 213 142 Side 2 av 2
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Organisasjonznr: 914 213 142
SIX X-CLEAR AG NUF

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsiret

12.00

Sum Belep

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Kons ernregns kap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - felles kontrollert wvirksomhet Arets Fjorarets
Pantstillelse Belop
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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/12K

Financial Statements 2024

SIX x-clear AG, Norwegian branch

DocuSigned by:

Retina Rakke
OSIO! 30062025 81602708A4484DC
Place, Date Signature

1 Income statement
2 Balance sheet
3 Notes to the Financial Statements

Sensitivity: C2 Internal
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 914213142

1. Income Statement SIX x-Clear AG, Norwegian Branch, Oslc

2024 2023
Note NOK NOK
Intercompany charge back 17'023'895 29°'812'621
Total operating income 17°023’895 29°812°621
Commission and transaction related expenses -54'837 0
Service related costs -161'651 -168'700
Personnel expenses 3.2 -10'913'489 -10°377°108
Building infrastructure -3'093'415 -2'514'418
IT - infrastructure -519'931 -10'124'253
Professional fees 3.3 -369'449 -204'758
Depreciation, amortisation and impairment 34 -182'681 -235'861
Cther operating expenses 3.5 -841°127 -790239
Total operating expenses -16’136°581 -24’415’338
Operating profit 887°314 5'397°283
Financial income 772437 931°'226
Financial expenses -251°'029 -1'823'708
Profit before tax 1’408°722 4'504°800
Tax expenses (2024: 25% 2023: 25 %) 3.6 -395'427 -371°400
Profit for the year 1°013°295 4133399
DS
8
Sensitivity: C2 Internal
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2. Balance Sheet SIX x-Clear AG, Norwegian Branch, Oslo

31.12.2024 31.12.2023
Note NOK NOK
Assets
Bank accounts 3.7 287°'346°033 352681°988
Prepaid expenses 1200968 2932°937
Other short-term receivables 76’581 417451
Total current assets 287'543'582 356°032°375
Tangible fixed assets and intangible assets 3.4 52174 231164
Total non-current assets 52’174 231’164
Total assets 287'595'756 356°263'539
Liabilities
Accounts payables suppliers 15592 2816'452
Other short-term liabilities 772°800 883031
Liabilities Headquarter 3.7 273'360°827 339649'951
Accrued expenses 1610750 2689810
Income tax payable 519737 0
Total liabilties 276'279'708 346°039'245
Retained earnings 18535791 14402°391
Net Income 1'013'295 4133399
Foreign exchange gain/loss -8233038 -8’311°497
Total equity 11'316'048 10°224'294
Total equity and liabilities 287'595'756 356°263'539
DS
(=
Sensitivity: C2 Internal
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3. Notes to the Financial Statements
3.1 Accounting principles

The Financial Statements have been prepared in accordance with the Norwegian Accounting Act and
generally accepted accounting principles for small companies.

Currency translation
Monetary items are translated using the closing rates. Non-monetary items (i.e. Software} are translated
using historical exchange rates. Exchange rate gains and losses are credited or debited to the income

statement.

CHF positions were translated into NOK using the following rates:

Currency 31.12.2024 31.12.2023
CHF (dlosing rate) 12.53945 12.09186
CHF (average exchange rate} 12.21412 11.75684

Balance sheet classification

Cumrent assets and liabilities are comprised of items receivable/due within one year and items related to
the inventory cycle. Current assets are valued at nominal value

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at nominal value less a
provision for doubtful accounts. Provision for doubtful accounts is determined on the basis of an
assessment of individual receivables.

Tangible fixed assets and intangible assets

Intangible assets that are acquired by SIX and have a finite useful life are measured at cost less
accumulated amortization and impairment losses. Subsequent expenditure is capitalized only when it
increases the future economic benefits embodied in the specific asset it relates to. Other subsequent
expenditure is recognized as an expense in the period in which it is incurred.

Revenue

Intra-company charge back income (cost plus} is recognized when it is invoicad.
Other revenues are recognized when they are invoiced. This occurs when they have been provided.

Pension

The premium paid is regarded as the pension cost for the period and dassified as wage cost in the profit
and loss statement.

SIX x-Clear Norwegian Branch is required by the Mandatory Occupational Pensions Act to provide an
occupational pension scheme for its employees. SIX x-Clear Norwegian Branch has established a defined
contribution pension scheme for its employees. The Branch Manager is a member of the same scheme.
The company's pension scheme satisfies the statutory requirements.

Taxes

The income tax expense is comprised of tax payable for the period and, if any, changes in deferred taxes.

(=

Sensitivity: C2 Internal
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3.2

Personnel expenses

The yearly average of employees on a full-time equivalent basis was 7.5 staff members (prior year 8.1}

2024 2023
NOK NOK
Salaries and wages 7°446°498 6’676’082
Performance bonus 557’570 828’012
Employer's contribution social insurance 1'835'808 1'608'519
Employer's contribution other social insurance -718315 447080
Social security expenses 1"117°493 1'161°439
Training and education expenses 0 -207'623
Fringe benefits 925572 1'005'543
Other personnel expenses 866°356 913’656
Other personnel expenses 1'791°929 1"711’576
Total personnel expenses 10°913’489 10°377°109
3.3 Audit Services
2024 2023
NOK NOK
Audit Fees (statutory audit} excl. VAT 132°543 104’299
There are no other fees for audit related services.
3.4 Tangible fixed assets and intangible assets
qu:'r':l'l't‘z:': & | software third
NCK party NOK
Historical cost at 1 January 2023 1°366’960 9193932
Additions 0 0
Disposals -49'646 0
FX translation impact 231152
Historical cost at 31 December 2023 1’548°466 9193932
Accumulated depreciation at 1 January 2023 958’106 9193932
Depreciation 2023 235861 0
FX translation impact 123’335 0
Accumulated depreciation at 31 December 2023 1°317°302 9193932
Historical cost at 1 January 2024 1’548’466 9193932
Additions 0 0
Disposals 0 0
FX translation impact 57'318 0
Historical cost at 31 December 2024 1’605'784 9193932
Accumulated depreciation at 1 January 2024 1°317°302 9193932
Depreciation 2024 182’681 0
FX translation impact 53’627 0
Accumulated depreciation at 31 December 2024 1°553’609 9193932
Net cammying amount at the end of the year 52’174 0
3.5 Other operating expenses
2024 2023
NOK NOK
Customs, duties, donations and other fees 19°232 143’889
Office supplies 52°343 22'637
Other office materials and services 1007301 107'668
Travel and representation expenses 261°920 287’577
Non deductible Value Added Tax (VAT} 275752 176°280
Insurance expenses 94’918 52'249
Other operating expenses 36'661 29'940
Other operating expenses 841’127 790’239

[

Sensitivity: C2 Internal
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3.6 Tax expenses
Tax expenses consist of accrued income tax 2024 (NOK 395'427). In 2023 tax expenses consisted of
accrued income tax (NOK 371'400).

3.7 Bank accounts and Liabilities Headquarter
For its operational clearing business, SIX x-clear Ltd (Headquarter) has accounts at different banks
in the name of SIX x-clear SIX x-clear AG, Norwegian branch. As the bank accounts are held in the
name of SIX x-clear AG, Norway Branch, the accounts are disclosed in the financial statements.
As per 31.12.2024, the balance on those bank accounts is NOK 284'689'322 (2023: 350'051'144).
As the amount is originally from the headquarter, there is a liabilty towards SIX x-dear Ltd in the
same amount under "Liabilities Headgaurter”.

3.8 Deferred tax
No deferred tax assets / liabilities are recognized in the fiscal year 2024 (previous year: 0).

3.9 Number of shares and shareholders

As per 31 December 2024, the share capital of SIX x-clear Ltd, the headquarter of the Norwegian branch,
amounts to CHF 30 mio. (NOK 291 mio.} and is divided into 30'000 shares.

All registered shares and therefore all voting rights (1 share = 1 vote) of SIX x-clear Ltd are held by its

parent company, SIX Securities Services Ltd, Zurich. SIX Securities Services Lid is wholly owned by
SIX Group Ltd.

(=

Sensitivity: C2 Internal
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Var dato Din/Deres dato Saksbehandler
09.07.2025 18.06.2025 Lars Waaltorp
800 80 000 Din/Deres referanse  Telefon
Skatteetaten Skatteetaten.no 90833418
Org.nr Vér referanse Postadresse
9747681076 2025/5201005 Postboks 9200 Grgnland

0134 OSLC
SIX X-CLEAR AG NUF
Att.Bettina Bakke
Rosenkrantz' gate 20
0160 OSLO

Tillatelse til a4 utarbeide arsregnskap og arsberetning pa engelsk for
— Six X-Clear AG NUF, org.nr. 914 213 142

Vi viser til deres brev av 18. juni 2025 der det sgkes om dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk for Six X-Clear AG NUF.

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering Six X-Clear AG NUF
dispensasjon fra kravet til a utarbeide arsregnskap og arsberetning pa norsk, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen gjelder sa lenge opplysningene som
danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brevet ma sendes til Regnskapsregisteret i Branngysund sammen med
arsregnskapet. Den regnskapspliktige ma selv dokumentere ved dette brev at tillatelse er
gitt.

Bakgrunn
Six X-Clear AG NUF er en norsk filial av et utenlandsk selskap og er en del av et
internasjonalt konsern.

Selskapet er registrert med falgende aktivitet;

Tilby clearingtjenester, dvs. 8 prosessere, holde og verdsette posisjoner, samt &
motregne krav i penger og verdipapirer som oppstar i forbindelse med kunders
handler pa en regulert markedsplass og/eller andre handelsplattformer og
systemer for matching, samtidig som det kreves inn sikkerhetsstillelse.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal «arsregnskapet og arsberetningen [...] veere
pa norsk. Departementet kan ved [...] enkeltvedtak bestemme at arsregnskapet og/eller
arsberetningen kan veere pa et annet sprak.»

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap mv., er det uttalt falgende om
regnskapslovens formal, jf. pkt. 1.1:

Side1/2
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Regjeringen har som siktemal at regnskapsloven skal bidra til informative
regnskaper for ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels
investorer og kreditorer som tilfarer kapital til foretakene, og dels andre grupper
som har interesse av a vite hvordan foretaket drives, f.eks. de ansatte og
lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig prising
av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at
ressursbruken i samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa
gjere det vanskeligere for markedsdeltakere a ta ut spekulasjonsgevinster med
basis i skjevt fordelt informasjon.

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til
«informative regnskaper for ulike grupper av regnskapsbrukere». Regnskapsbrukere vil
omfatte, jf. uttalelsen i proposisjonen, blant andre investorer, kreditorer, ansatte og
lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjerende ved vurdering av om
dispensasjon fra kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan
gis, at det ikke foreligger mulige brukere av regnskapsinformasjon som blir vesentlig
berart negativt ved en eventuell dispensasjon.

Det er saerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt saerlig vekt pa at
selskapet er en norsk filial av et utenlandsk selskap og er en del av et internasjonalt
konsern. Videre er det vektlagt at selskapet driver virksomhet i en bransje der alle
sentrale aktgrer behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.

Side2/2
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Emst & Young AS TIf: +47 24 00 24 00
Stortorvet 7, 0155 Oslo WAW.8Y.No

Shape the future Posthoks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

with confidence

To the Management in SIX x-clear AG, Norwegian Branch.

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of SIX x-clear AG, Norwegian Branch (the Branch), which
comprise the balance sheet as at 31 December 2024 and the income statement for the year then ended
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion

s the financial statements comply with applicable statutory requirements, and

s the financial statements give a true and fair view of the financial position of the Branch as at 31
December 2024 and its financial performance and cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Branch in accordance with the
requirements of the relevant laws and regulations in Norway and the International Ethics Standards Board
for Accountants’ Infernational Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these reguirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other information

The General Manager {(management) is responsible for the information in the Management report. Our
opinion on the financial statements does not cover the information in the Management report.

Penneo Dokumentnakkel: 2UDYJ-YZUS7-TOTAF-8A6L Q-AMBEB-XPBSY

In connection with our audit of the financial statements, our responsibility is to read the information in the
Management report. The purpose is to consider if there is material inconsistency between the information
in the Management report and the financial statements or our knowledge obtained in the audit, or
otherwise the information in the Management report otherwise appears to be materially misstated. We are
required to report if there is a material misstatement in the Management report. We have nothing to report
in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Management report.

» is consistent with the financial statements and
e contains the information required by applicable statutory requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

A member firm of Ernst & Young Global Limited
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EY

Shape the future
with confidence

In preparing the financial statements, management is responsible for assessing the Branch’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concem basis of accounting unless management either intends to liquidate the Branch or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Branch’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Branch’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Branch to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with the General Manager regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

Oslo, 30 June 2025
ERNST & YOUNG AS

The auditor's report is signed elecitronically
Kjetil Rimstad
State Authorised Public Accountant (Norway

Independent auditor's report - SIX x-clear AG, Norwegian Branch 2024
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