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Smedasundet 40

5529 HAUGESUND
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Forenklet IFRS

Peter Myklebust Opsal
18.03.2026
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Resultatregnskap

Belgp i: USD Note 2025 2024
RESULTATREGNSKAP

Inntekter

Other income 1 24784 18 244
Sum inntekter 24784 18244
Kostnader

Labour expenses 2 152 906
Other operating expenses 2 251 200 337041
Project expenses 3 1325641 1554170
Sum kostnader 1576 841 2044118
Driftsresultat -1552 057 -2 025874

Finansinntekter og finanskostnader

Financial income 4 75 447 78 194
Sum finansinntekter 75 447 78 194
Foreign exchange gain/loss -17 377 -64 817
Financial expenses 4 1331 1194
Sum finanskostnader -16 046 -63 623
Netto finans 91 493 141 817
Resultat far skattekostnad -1 460 564 -1 884 056
Taxes 5

Arsresultat -1 460 564 -1 884 056
Arsresultat etter minoritetsinter esser -1 460 564 -1 884 056
Totalresultat -1 460 564 -1 884 056
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Balanse

Belgp i: USD Note 2025 2024

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 6 45 958 559 45 958 559
Sum immaterielle eilendeler 45 958 559 45 958 559

Varigedriftsmidler

Office equipment 512 512
Sum varige driftsmidler 512 512
Sum anleggsmidler 45 959 071 45959 071
Omlgpsmidler

Varer

Fordringer

Other current receivables 234134 444731
Krav painnbetaling av selskapskapital 10 428 222
Sum fordringer 234 562 444 953

Bankinnskudd, kontanter og lignende

Bank deposits 7 1413011 672 177
Sum bankinnskudd, kontanter og lignende 1413011 672 177
Sum omlgpsmidler 1647573 1117130
SUM EIENDELER 47 606 644 47 076 201

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 5548 296 5387 440
Overkurs 49 456 309 47 617 165
Sum innskutt egenkapital 55 004 605 53 004 605
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Balanse

Belgp i: USD Note 2025 2024

Opptjent egenkapital

Other equity -7 845 058 -6 384 495
Sum opptjent egenkapital -7 845 058 -6 384 495
Sum egenkapital 8,9 47 159 547 46 620 110

K ortsiktig gjeld

Sertifikatlan 10 326 318 200 853
Leverandaergjeld 120 358 254 845
Other current liabilities 422 393
Sum kortsiktig gjeld 447 098 456 091
Sum gjeld 447 098 456 091
SUM EGENKAPITAL OG GJELD 47 606 644 47 076 201
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2025 - GENERELL INFORMASJON

Journalnummer : 2026 379672

Virksomheten

Organisasjonsnummer : 827 9200 842

Organisasjonsform: Aksjeselskap

Foretaksnavn: KNUTSEN NYK CARBON CARRIERS AS
Forretningsadresse: Smedasundet 40

5529 HAUGESUND

Regnskapsar

Z‘A.rsregnskapets periode: 01.01.2025 - 31.12.2025
Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet : Forenklet IFRS

irsregnskapet fastsatt av kompetent organ
Bekreftet av: Peter Myklebust Opsal
Dato for fastsettelse av arsregnskapet: 18.03.2026

Grunnlag for avgivelse
Ar 2025: Arsregnskap er elektronisk innlevert.
Ar 2024: Tall er hentet fra elektronisk innlevert Arsregnskap fra 2025.

Virksomheten sitt everste organ er ansvarlig for at &drsregnskapet er signert.
Det er mulig & levere arsregnskap uten signatur fordi sikkerheten for rett
rapportering er ivaretatt ved at innsenderen har rolle/rettighet for innsending
i Altinn. Navnet pd representanten, som bekrefter at drsregnskapet er godkjent,

er i tillegg oppgitt.

Brenneysundregistrene, 09.05.2026

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 827 9500 842
KNUTSEN NYK CARBON CARRIERS AS

RESULTATREGNSKAP

Belep i: USD Note 2025 2024
RESULTATREGNSKAP

Inntekter

Other income 1 24 784 18 244
Sum inntekter 24 784 18 244
Kostnader

Labour expenses 2 152 906
Other operating expenses 2 251 200 337 041
Project expenses 3 1 325 641 1 554 170
Sum kostnader 1 576 841 2 044 118
Driftsresultat -1 552 057 -2 025 874

Finansinntekter og

finanskostnader
Financial income 4 75 447 78 194
Sum finansinntekter 75 447 78 1954
Foreign exchange gain/loss -17 377 -64 817
Financial expenses 4 1 331 1 194
Sum finanskostnader -16 0486 -63 623
Netto finans 91 493 141 817
Resultat fer skattekostnad -1 460 564 -1 884 0586
Taxes 5
Arsresultat -1 460 564 -1 884 0586
Arsresultat etter
minoritetsinteresser -1 460 564 -1 884 056
Totalresultat -1 460 564 -1 884 056
Utskriftedato 09.05.2026 Organisasjonsny 827 900 842 Side 1 av 3
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Organisasjonznr: 827 9500 842
KNUTSEN NYK CARBON CARRIERS AS

BALANSE

Belep i: USD Note 2025 2024

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 6 45 958 559 45 958 559
Sum immaterielle eiendeler 45 958 559 45 958 559

Varige driftasmidler

Office equipment 512 512
Sum varige driftzmidler 512 512
Sum anleggsmidler 45 959 071 45 959 071
Omlepsmidler

Varer

Fordringer

Other current receivables 234 134 444 731
Krav pd innbetaling av

selskapskapital 10 428 222
Sum fordringer 234 562 444 953

Bankinnskudd, kontanter
og lignende

Bank deposits 7 1 413 011 672 177
Sum bankinnskudd,

kontanter og lignende 1 413 011 672 177
Sum omlepsmidler 1 647 573 1 117 130
SUM EIENDELER 47 606 644 47 076 201

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Share capital 5 548 296 5 2387 440

Overkurs 49 456 309 47 617 165

Sum innskutt egenkapital 55 004 605 53 004 605

Oopptjent egenkapital

Other equity -7 845 058 -6 384 495

Sum opptjent egenkapital -7 845 058 -6 384 495

Sum egenkapital 8, 9 47 159 547 46 620 110

Kortasiktig gjeld

Sertifikatlan 10 326 318 200 852
Utskriftedato 09.05.2026 Organisasjonsny 827 900 842 Side 2 av 3
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Leverandergjeld 120 358 254 845
Other current liabilities 422 393
Sum kortsiktig gjeld 447 098 456 091
Sum gjeld 447 098 456 091
SUM EGENKAPITAL OG GJELD 47 606 644 47 076 201
Utskriftedato 09.05.2026 Organisasjonsny 827 900 842 Side 3 av 3
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Organisasjonznr: 827 9500 842
KNUTSEN NYK CARBON CARRIERS AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall
Note

Antall arsverk i regnskapsaret
1.00
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Statsautoriserte revisorer Foretaksregisteret: NO 976 389 387 MVA
Emst & Young AS TIf: +47 24 00 24 00
Stortorvet 7, 0155 Oslo WWW.ey.no

Shape the future Postboks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

with confidence

To the General Meeting in Knutsen NYK Carbon Carriers AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Knutsen NYK Carbon Carriers AS (the Company), which
comprise the statements of financial position as at 31 December 2025, the statements of total
comprehensive income and the cashflow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion

s the financial statements comply with applicable statutory requirements, and

¢ the financial statements give a true and fair view of the financial position of the Company as at 31
December2025 and its financial performance and cash flows for the year then ended in
accordance with simplified application of international accounting standards accerding to section
3-9 of the Norwegian Accounting Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including international
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and CEO (management) are responsible for the preparation of the financial
statements that give a true and fair view in accordance with simplified application of international
accounting standards according to section 3-9 of the Norwegian Accounting Act, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: 5445L-6Y2KO-2TQOH5B73X-39YEP-116PT

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and tc issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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EY

Shape the future
with confidence

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Oslo, 18. March 2026
ERNST & YOUNG AS

The auditor's report is signed electronically

Magnus Hegertun Birkeland
State Authorised Public Accountant (Norway)

Independent auditor's report - Knutsen NYK Carbon Carriers AS 2025

A member firm of Ernst & Young Global Limited

Penneo Dokumentnokkel: 5445L-6Y2KO-2TQOH5B73X-39YEP-116PT
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PENN30

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digitaf
signatur®. De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg aile datoer og innholdet i deite dokument.”

Magnus Hegertun Birkeland

Statsautorisert revisor
Pdvegne av: Ernst & Young AS QES
Serienummer: bankid.no no_bankid:9578-5990-4-27 96687

1P: 1471610000000
2026-03-18 18:33:23 UTC

Penneo Dokumentnakkel: 5445L-6Y2K0-2TQ9I-5B73X-39YEP-116PT

Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er Slik kan du bekrefte at dokumentet er originalt

validert ved hjelp av den matematiske hashverdien av det originale dokumentet. Nar du apner dokumenteti Adobe Reader, kan du se at det er sertifisert

All kryptografisk bevisfering er innebygd i denne PDF-en for fremtidig validering. av Penneo A/S. Dette beviser atinnholdet i dokumentet ikke har blitt
endret siden tidspunktet for signeringen. Bevis for de individuelle

Dette dokumentet er forseglet med et kvalifisert elekironisk segl. For mer signaterenes digitale signaturer er vedlagt dokumentet.

informasjon om Penneos kvalifiserte tillitsgenester, se https://eutl.penneo.corn.
Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos

validator, https://penneo.com/validator, eller andre
valideringsverktey for digitale signaturer.
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Knutsen NYK Carbon Carriers AS

Statements of Total Comprehensive Income

MNumbery in USD

Mede 2025 04
Opecrating Encome
{Mher incomc 1 24 TR4 14 244
Ferterl Ohpererting: incrinre 24 T84 18 244
Operating Expenses
Labour expenses 2 1t 152 %G
Other pperating expenses 1 251 1M 1304
Project expenses 3 1323641 135 171
Tarral Chpsrationg Fvpenrer 1 5To 84| 2044 (18
Opevaiting Revult -1 552 457 SX{X5 ETA
Finascial Income ard Expenses
Firrancial income 4 A 447 TR L
Foreign exchunge painslois 17337 k17
Financial exmnsss 4 -1 331 -1 i
Mol Frarapciet flens 01 404 141 817
Taxes 5 { L]
Fervrly fur the vear -1 40 Sed -1 B&4 056
Orther cormprehens ve Inoone it 0
Tokil comprehensive income i1 1]

-1\ T RTINS SR BT R TR T

Confidential, Serensen, lonas, 24/03/2026'68 0212+~
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Knutsen NYK Carbon Carriers AS

Statemenis of Financial Position

MNumbery in USD

ASSETS Ml 2025 N
Fixed Asseis

Gogdw il ] 43 938 559 43 953 539
OMfice equinment 512 512
Taral Froed Avsery 45950 071 45 955 0T

Corrent Assels

Orther current receivabtes I3d 134 a4 731
Hecervebles from melared parties 10 4?8 2
Bank depasits T 1413011 572177
Forral Cravrent Asxenty | 647 573 1117 130
TOTAL ASKETS 47 6la G4 47 176 Hi

i -
N M L R Ty R R e G ST

L - RS A LT PO R T T IR TITI

Confidential, Serensen, Jonas, 24£03.’2d2~8‘“ﬁ"é:02:’1"2
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Knutsen NYK Carbon Carriers AS

Statemenis of Financial Position

Shzreholders Equity and Lizbilides Neeg i v5] L
Equiiy

Share capital 5 548 204 3 ART 441
Share premivm 4@ 456 309 47617 165
Tomtal capisal paid-fr 55 00 o5 A3 0 oS
Other eqoity =T R4S 058 -6 384 405
Torbal Sheveletfobivs " Bgwity 39 47 139 347 $6 024 110

Carrent Liabillties

Pavables o celated pacties i 316318 20051
Accounts payable T2 35K I R4S
Crther curvent liabilines 422 393
Towal Cyrreny Liahilities 447 098 456 SVED
SHIREMHCLDERS ECGRUITY AN LIABTLITIES 47 Gl fuldd 47 OTE Mt
B T RTINS SR BT R TR T
L T L Y B PR T IR TI LI

Confidential, Serensen, lonas, 24/03/2026"68 02D~ "
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Knutsen NYK Carbon Carriers AS

Statemenis of Financial Position

Huugesund, 12 63 ks

The boand of Khutser NYR Carbon Catmers A3

Adwiers Nome Lepsoe
chairttian of die board

Symnave Seglem
wemnbiee o the Board

Tsutdmd Y okbyatrd
trverniess w b Lhe board

Trypwre Segiern
ovetttber of the board

Jaite Bsienstad
eetriber o the Board

Jubiya o
erbertiber ol the boand

Claver Jarnes Hoge=n-Smith
penenil Manager

.-l"_ _'" E

Confidential, Serensen, Jonas, 24£03.’2d2@"ﬁ"é:02:’1"2""" e
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Knitsen NYK Carbon Carrlers AS

CASIFLOW STATEMENT

The eash ffow siatement iz prosented uging the indireet method, The ligumidiny balance is defimed as
1P s 0 2dshy, Bank deposits and other she w@wem igqueid deposits.

Mumbers in USD:

1425 1024

Reseh before tax -1 460 3545 -1 B4 0585

= Total gencruted fram operations -1 460 564 -1 did oo6

I Med recaised on current assets 21039 41 144

+ Mot reesived an ewrment Habilitics -R Yy 180 527

et cpshilow [ron operaricns =] 159 Lis =174% 671

Cashfiow o investinsats

MNet cushftaw lrom invesimenss a i

Caskitwy from bnancing

Equity received - capisal increase 2 W00 (MM i3

Nt coghflow Tream finsheing P o

Net cashilow lor the year 740 30 =1 745 671

+ Bunk deposity per il |44, H72 177 2417 850

= Rank depoviés per 31,11, 1413 n1 672 477

- BT T T I P EREE B TR B TR TS
S T R T IO (T TH (R TTLI

Confidential, Serensen, lonas, 24/03/2026"68 02D~ "
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Knutsen NYK Cavbon Carriers AS

MNotes to the Financial Statement 31.12.2025

Accounting Principles

The [inameisl sitements buve been prepared in accerdanee with the Norwagion Aceoonting Act § 3-8 and
rapUbations oo simplifed IFRS (2022) established by he Minisley of Finance on 7 Fabcuaey 2022, This
mizinly means thal measiremenl and recognition fllow inlemational secounting stamdaeds (TFRS) and
presentation atd foe infbriation are in sccondance with Norwegion secouming law Ao pood aceonating
THLEHEE.

The acenunls are bused on the peinciples of historical cose aceobnting.

Going concern
The finaneisl accounte dee mede on 2 poing coneem bacic. The Boamd of Ditectors confinns the conditions

fot continued opesation. The Board of Crireciors is of the opition that the financial statements give a true amd
fait vellection of the eompany s assels and liahilities as well as financlal streogth and peofitability.

Transzetions in Fareiyn Carvency

The company's Fuancial statement 15 presented in USD, which is the company's funcetional currency, Foreign
exchange rate wsed 10 convert current assetsq iabilities @ MOK o US0 s 10,0849, which is the rate as of
SLEX 2023 Tronsactions in Foreign currencies are recorded at the e of exchange on the day the rransaction
i3 carricd ot

Related party bransactions

The Company has undertaken several apreenenis and ransactions with group companies atd'or related
partics. The level of foes are based on market terms and are in 2ecordance with the ammn’s length principle.

{Hher inenme

Qther ingpme 1w ineome gther than income from Lthe company’s meim puginess angd pol generuted from
contracts with vustomers,

o 02:'1'2 e e |.!.

Confidential, Serensen, Jonas, 240031202
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P

Employees and remaneration

The company kad a contribution plan for its employee in 2024, In 2025 the company bas not had any
empioyees.

The company fislfilled all legal requirerents for mandatory occupational pension sehermes for ils enployee
in 2024 tn 2025, the company did noc have any emplovess, 2nd therafore no obligation to astablish or
TezinkLin am occupatiotnal pension scheme applied for the financial year.

The campany comently hay no employess. The CEQ way an employee in he perod 01013024 s
20.04.2024, wrel waes hired Ly cutt e doily operalicns of Hecoompany. From May the hew CEC waos hited bul
he s an employee af Knulsen OAS Shipping A S, which imvoice (e company [ur the work he pecformes. Mo
loans or goaraniees have been given b the CECY. Below i an overview oF the cemangration paid 1o the
former CEC it 2024, Funther, i caompatty hove nal pand sabary or atoe athet tetmlacralioh, faor gives any
loan e puaraneess i any board member during the year.

2025 Salary Benetity Pension Taodul
in kin oKt remuneration
Anders Lepsae {former CECL now - - - -
chairman of the board}
2024 Salary Benehts Pension Toal
i kiced st FEINSEATIoN
Anders Lepsoe (CRO) 118133 - Y935 122 el
Audinors remuncraticn {oxcl. VAT 2025 1824
Audit I8 096 i ka2
{Othet services besides andit ] a
Public euhsldles

The company hes been allocated public subgidics in vonnection with the Skatte FUNN scheme of SOK | 718
I36 USSP 170 387 for 2025, In 2024 NOK, 3 124034 {LISD 275 534) was allocsted, However the company
mecived MOk 2 556 005 (LS 233 4876) and Ihe difference weay messorded as & cost 1o the accounts of 2025,
The sanat smount i= boeked as o coxt feduction om the fingneisl staement [ing item " Project expenses” and
allocated g Ceher cumment receivables in the balance shest,

Financial Income and -Expenses

Financisl Income: 025 1824
Mon-taxable intcres income 957 5741
Imlecesl oeame 6k 400 2433
Tolal Fnancizl wmeome 75447 78194
Finaneial aspenspst

Inierest expenses t 1
Meon-faxable ilerent axpenies 4] [als]
Onhwer linancial expenses 1331 | 118
Total financial expenscs | 33 | 194

[REREE LAt TT) EERT TV I I T
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5 Tax

Deteried taxd -benefits ave calculated Basad on the temporary ditferences existing of the vear-end beeween
Tinstcial amd jaxable vajuee, and e tarable deficit carried forward. Below a specification of the temporry
differences and iaxzble deficit carried forwand are given, 2s well 25 a caloulation of the deterred tax al the
yearand.

31.12.2025 Change AL

Temperary differcnces

Deficil carricd fanwvard -7 855 125 -2 229861 532 164
empocary difference related to tax-deducuble expenses in 2024 u 35 551 «55 551
Base lor deferred tax catcalation <7 555715 2174010 5 3BLTLS
Defermad tavthanefity based on 22 %6 tax rake -1 662 260 AR 2R -1 B3I 9T
Deferred W i belame 0 1] 0

In the folbowing & specification of the differcnces betwecn the result before tax, and the basis for ax
calculaiion is piven,

2025 1824

Result for the vear 1460 564 o1 884 050
Change in teraporary differences 55531 1]
Currency effece on profitloss befire tax -19302 15550
Man-deductible ierns -[49 BE2 2T KT
Curmenecy el on liass carmied Fsrwand 055 163 I g4
Liss corried Earward 2229 54 1 722 584
Tutable ko i 0
Culeulasien uf tax evpenses

Tax payable, 22 % of the tax basc t] n
Chanpe deformed rax'tax benefic) 0 Q
Tan caleuiated Q a

& Coodwill

Thae vonmpany measures wisddwill o ttue Tair value of the contaderation wansfectsd iocluding 1he ceeognized
Aoyl of any hof-coatrel ling inketest o e acgquivee Jess the net recognized aomonl | fair value) of the
ilent Gable assets avguirgd and liakilites assursed o]l measured o of the oequisition date.

The reinainicg casrying value of goodwill on Decearber 38, 2025 pad 2024 was as Tellows:

s 1024
Balanee on December 31, 45 95F 559 45 94F 550

The company performed an impairment test of goodwill as of December 31, 2025, There is only one cash
generated unit in the company. meaning goodwill 1s allocated 1w this. The impairment test is camiod out
trough & value-in-ose irodel.

o 02:'1'2 e e |.!.
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The comnpasy is in a stamup phose and the value in use model s Based on futuee cash flows using three
differcat market scenarios relatng to demand of LCG2 carmers. The market secnanos are based on the
global matket demaml of LOOK cartices s presented m enacket mepars sseed by independent kel
brokers {low,base and high). The impainneat test for 225 i3 based on wpdoted marke share asswmptions.
In poT years, the company applicd market share scenarios of 5%, 8% and | 0%, Following a revicw of
developmems m e relevant vessgl segments and Lhe market posriom al the enmpany's owners, the
previous assemptions were considered eonservative. As a resuft, the market shane scenarios have been
adpusred 10 8%, 10% and 15% for 2025, Thesc updated assumptions arc considered to provide 2 moTe
represeronive basis for assessing the recoverable amount and condinue wbe egually weighled across
scenarios.

Ke¥ assumptions used in vatue-in-use calculaiion
The calelation of value-fn-uee I5 most seasitive 1o e fotlowing astomptiong:

= Dyisgoumi rales

* Opetaling sxperisas

+ Market owllook

* Revenue from commissioens
* CAPEX imvesumant

[iscount rmte of 9 % was cstimated hased on weighted svemge cost of capital {WACC.

Tl futare expacted cash Now iz baged on the company's long-tenm budpet arith an estimaied escalation of
2%,

Revenue in the mode] is cstimated from expeeted commissions based oo forecasted dempand of LEG2
cartiers presaniod by brokers in madket repots. Comnissions ave caloolated based o e perentage of new
uildings and freight rates.

The cashflow period 15 24 yeaes, the Tength of the penod ks due 1o forecasted accelerlsd nencase in
demand for LCOZ carrters. no eeriminal value period has been calenlated.

Sensitivity tn changes in assamptions
Monagenent lee perfonned o sengitivity analysic of the value in wse model by agsesging the assurmptions
o stand-alonc basis:

= An netease i1 WACEC of 3,5 percentage points docs not aflect the impairrent assessment
+ A decrense in total revenue of 23 percentage points docs not alfoet the impainment assessment

o 02:'1'2 e e |.!.
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T Bank depesits

Bank deposits cotrprise of sl in band, shott-rermn deproails atd other sbott-tesn atd
highly Taquid investntents with niseusity dates of less than theee months.

The company's restricted bank funds per 31,12 amounts o 0 USD,
% Equity

Spacification of the equity per 3L 12

Shane Shave Cihet Total

capilal prenium eqllity equity
Eqyueey 03 01 SIRT 40 47 BIT Las -6 IR4 405 46 620 110
Capital inoreasc If0 855 1339 (44 i 2000 06
Result for the year ) a -1 468 554 -1 460 564
Ciher somprehensi v income 0 f] f 8]
Equity 31.12. 3548 296 49456 WY R4S 058 47 [59 547

Share capital constst of 1 399 000 shares 4 NOK 20,
Krutsen Technidogy AS and Nippon Yusen Kabbshiki Kaisha owns ench 799 5000 of the sharas in (he

chpany. Fimdrc ! statements for the meoup can be ablained ol sompany’s cerstered office, Stedasunder 40,
5529 Hougesuml.

9 Shares Owned by Board Members amd Affitiates

Trigoee Seglem controls TS Ehipping [mvest A% which ouwns 90 % of Knulied Technalogy AR

11 Related parties

Feccivables from retaed parties 25 1024
KNOT Management AS Travel costs 428 212
Mavahles o related pacties s 624
Knutzen OA S, Shipping AS Administration oo &1 208 RS 179
Suppliets TSEI Group klanagement services from Knotsen 143 110 il 674
O_AS. Shipping 326 31K 20} B53
- T RTINS SR BT R TR T

: L T L Y B PR T IR TI LI

Confidential, Serensen, lonas, 24/03/2026"68 02D~ "

14.05.2026 Kkl 18:52 Brgnngysundregistrene Side 22 av 25



- Brgnngysundregistrene Arsregnskap regnskapséaret 2025 for 827900842

Var dato Din/Deres dato Saksbehandler
02.08.2022 20.06.2022 Thor-Petter Sarlie
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no 4133477
Org.nr Var referanse Postadresse
974761076 2020/5001106 Postboks 9200 Granland
0134 OSLO

TS SHIPPING INVEST AS
Postboks 2017
5504 HAUGESUND

Dispensasjon fra kravet om a utarbeide arsregnskap og arsberetning
pa norsk

Vi viser til deres spknader om dispensasjon fra kravet om & utarbeide arsregnskap og arsbheretning pa
norsk for felgende selskap:

925 239 755 — Norspan LNG 23 AS

827 158 712 — Norspan LNG 26 AS

927 158 620 — Norspan LNG 27 AS

927 192 810 — Norspan LNG 28 AS

927 192 837 — Norspan LNG 29 AS

928 825 353 — Norspan LNG 31 AS

827 900 842 — Knutsen Carbon Carriers AS
928 850 684 — Knutsen PNG Technology

Skattekontoret gir pa bakgrunn av en konkret helhetsvurdering selskapene dispensasjon fra kravet til &
utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen forutsetter at engelsk sprak benyttes i stedet ved utarbeidelsen, og at gvrige opplysninger
som vedtaket baserer seg pa, heller ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknadene siteres:

«Brukerne av regnskapene er hovedsakelig aksjonesrer, banker samt interessegrupper tilknyttet
driften {ansatte, kunder, leverandgrer etc ) Aksjoneerstrukturen er begrenset. Noen av selskapene
eies 50 % av TS Shipping Invest AS og 50 % av NYK Logistics Holding (Europe) B.V.
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De aller fleste av selskapenes kunder og leverandgrer og andre brukere har engelsk som sitt
naturlige sprak/forretningssprak. Dette gjelder ogsa konsernets langivere.

Utarbeidelse av arsregnskap pa to sprak innebeerer en vesentlig kostnad for konsernet uten synlig
gevinst.»

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan veere pa
ef annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilfgrer
kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med basis i skjevt fordelt informasjon.

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere’. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte, kunder og lokalsamfunnet.

Det er etter skattekonterets vurdering derfor avgjerende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | dette tilfellet er det opplyst at kommunikasjon med de fleste av kunder og
leverandgrer skjer pa engelsk. En vesentlig andel av selskapenes interessenter er engelskspréaklige og vil
ikke ha mulighet for & forsta arsregnskap og arsberetning p4 norsk. Skattekontoret finner at disse
forholdene samlet tilsier at dispensasjon fra kravet om & utarbeide arsregnskap og arsberetning pa norsk
kan gis.

Vennligst oppgi var referanse ved henvendelse i saken.
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Med hilsen

Lene Bjerkevoll
underdirekter
Innsats, storbedrift
Skatteetaten

Thor-Petter Sgrlie

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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