== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2023 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2023: Arsregnskapet er elektronisk innlevert

992 300 027

Aksjeselskap

AKSELERA NORWAY AS
Strandveien 33

1366 LYSAKER

01.01.2023 - 31.12.2023

Nei

Ja
Regnskapslovens alminnelige regler

Mathis Kleppen Hordvel
05.04.2024

Ar 2022: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2023

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 21.08.2025

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 992300027

Resultatregnskap

Belgp i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Salesrevenue 1 74185511 76 486 917
Other income 1035325 486 401
Sum inntekter 75220 835 76 973 319
K ostnader

Raw materials and consumables used 11 557 361 9501 019
Employee benefits expense 2 52 368 682 53 501 681
Depreciation of tangible and intanglible fixed assets 3 141 274 79411
Other expenses 1,2 7251730 5822599
Sum kostnader 71319 047 68 904 711
Driftsresultat 3901 789 8 068 608

Finansinntekter og finanskostnader

Annen renteinntekt 564 209 232 698
Other financial income 189119 164 572
Sum finansinntekter 753 328 397 271
Annen rentekostnad 6724 1215
Other financial expenses 78 719 142 644
Sum finanskostnader 85443 143 859
Netto finans 667 885 253411
Ordineert resultat far skattekostnad 4569 674 8322019
Tax expense 4 1034 335 1844 247
Ordinaert resultat etter skattekostnad 3535 339 6477772
Arsresultat 3535339 6477 772
Arsresultat etter minoritetsinter esser 3535339 6477772
Totalresultat 3535339 6477772
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Resultatregnskap

Belgp i: NOK Note 2023 2022
Overfaringer og disponeringer

Ordinaat utbytte 3500 000

Konsernbidrag 6 490 490
Other equity 35339

Transferred from other equity -12718
Sum overfaringer og disponeringer 5 3535339 6477772
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Balanse

Belgp i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 118010 140 606
Sum immaterielle eilendeler 118 010 140 606

Varigedriftsmidler

Land, buildings and other real estate

Plant and machinery

Equipment, fixtures and fittings and other movables 3 266 253 300 677
Sum varigedriftsmidler 266 253 300 677

Finansielle anleggsmidler
Lan til foretak i samme konsern
Lan til tilknyttet selskap og felles kontrollert virksomhet

Sum anleggsmidler 384 263 441 283
Omlgpsmidler

Varer

Fordringer

Accounts receivables 6 14 020 498 16 186 312
Other short-term receivables 799 702 741 053
Konsernfordringer 6 50 826
Sum fordringer 14 820 200 16 978 192

Bankinnskudd, kontanter og lignende

Bank deposits, cash and cash equivalents 13396 917 16 532 747
Sum bankinnskudd, kontanter og lignende 13396 917 16 532 747
Sum omlgpsmidler 28 217 117 33510938
SUM EIENDELER 28 601 380 33952 222
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Balanse

Belgp i: NOK Note 2023 2022
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 57 500 000 500 000
Beholdning av egne aksjer

Overkurs

Annen innskutt egenkapital

Sum innskutt egenkapital 500 000 500 000
Opptjent egenkapital

Other equity 3662 159 3626 820
Udekket tap

Sum opptjent egenkapital 3662 159 3626 820
Sum egenkapital 4162 159 4126 820
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konserngjeld 6

Sum langsiktig gjeld 0 0
Kortsiktig gjeld

Leverandergjeld 3422170 1437008
Tax payable 1011739 1791103
Public duties payable 6 362 962 7060 781
Utbytte 3500 000

Kortsiktig konserngjeld 6 500 000
Other current liabilities 10 142 350 13036 510
Sum kortsiktig gjeld 24 439 221 29 825 402
Sum gjeld 24 439 221 29 825 402
SUM EGENKAPITAL OG GJELD 28 601 380 33952 222
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2023
Journalnummer :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Ars regnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

irsregnskapet fastsgsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse

- GENERELL INFORMASJON

2024 380735

992 300 027
Aksjeselskap
AKSELERA NORWAY AS
Strandveien 33
1366 LYSAKER

01.01.2023 - 31.12.2023

Nei

Ja

Regnskapslovens alminnelige regler

organ
Mathis Kleppen Hordvei
05.04.2024

Ar 2023: Arsregnskap er elektronisk innlevert.

Av 2022

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2023.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 27.05.2024

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673

21.08.2025 kil 14:54

Brgnngysundregistrene
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Organisasjonznr: 992 300 027
AKSELERA NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2023 2022
RESULTATREGNSKAP

Inntekter

Sales revenue 1 74 185 511 76 486 917
Other income 1 035 325 486 401
Sum inntekter 75 220 835 76 973 319
Kostnader

Raw materials and

consumables used 11 557 361 9 501 019
Employee benefits expense 2 52 368 682 53 501 681

Depreciation of tangible
and intanglible fixed

assets 3 141 274 79 411

Other expenses 1, 2 7 251 730 5 822 599

Sum kostnader 71 319 047 68 904 711

Driftsresultat 3 901 789 8 068 608

Finansinntekter og

finanskostnader

Annen renteinntekt 564 209 232 698

Other financial income 189 119 164 572

Sum finansinntekter 753 328 397 271

Annen rentekostnad 6 724 1 215

Other financial expenses 78 719 142 644

Sum finanskostnader 85 443 143 859

Netto finans 667 885 253 411

Ordinzrt resultat feor

skattekostnad 4 569 674 8 322 019

Tax expense 4 1 034 335 1 844 247

Ordinzrt resultat etter

skattekostnad 3 535 339 6 477 772

Arsresultat 3 535 339 6 477 772

Arsresultat etter

minoritetsinteresszer 3 535 339 6 477 772

Totalresultat 3 535 339 6 477 772

Ooverferinger og

disponeringer

Ordinert utbytte 3 500 000

Konsernbidrag 6 490 490

Other equity 35 339

Transferred from other

equity -12 718
Utskriftedato 27.05.2024 Organisasjonsny 992 300 027 Side 1 av 4
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Sum overferinger og
disponeringer 5 3 535 339 6 477 772

Utskriftedato 27.05.2024 Organisasjonsny 992 300 027 Side 2 av 4
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Organisasjonznr: 992 300 027
AKSELERA NORWAY AS

BALANSE

Belep i: NOK Note 2023 2022

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 118 010 140 606
Sum immaterielle eiendeler 118 010 140 606

Varige driftasmidler
Land, buildings and other

real estate 3

Plant and machinery 3

Equipment, fixtures and

fittings and other movables 3 266 253 300 677
Sum varige driftzmidler 266 253 300 677

Finanzielle anleggsmidler
1Lan til foretak i samme
konsern 6
Lan til tilknyttet

selskap og felles

kontrollert virksomhet &

Sum anleggsmidler 384 263 441 283
Omlepsmidler

Varer

Fordringer

Accounts receivables & 14 020 498 16 186 312
Other short-term

receivables 799 702 741 053
Konsernfordringer 6 50 826
Sum fordringer 14 820 200 16 978 192

Bankinnskudd, kontanter
og lignende
Bank deposits, cash and

cash equivalents 13 396 917 16 532 747
Sum bankinnskudd,

kontanter og lignende 13 396 917 16 532 747
Sum omlepsmidler 28 217 117 33 510 938
SUM EIENDELER 28 601 380 33 952 222

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Utskriftedato 27.05.2024 Organisasjonsny 992 300 027 Side 3 av 4
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Innskutt egenkapital

Share capital 5, 7 500 000 500 000

Beholdning av egne aksjer 5

Overkurs 5

Annen innskutt egenkapital 5

Sum innskutt egenkapital 500 000 500 000

Opptjent egenkapital

Other equity 5 3 662 159 3 626 820

Udekket tap 5

Sum opptjent egenkapital 3 662 159 3 626 820

Sum egenkapital 4 162 159 4 126 820

Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konserngjeld 6

Sum langsiktig gjeld 0 o]

Kortsiktig gjeld

Leverandergjeld 4] 3 422 170 1 437 008

Tax pavyable 4 1 011 739 1 791 103

Public duties payable 6 362 962 7 060 781

Utbytte 5 3 500 000

Kortsiktig konserngjeld 6 6 500 000

Other current liabilities 6 10 142 350 13 036 510

Sum kortsiktig gjeld 24 439 221 29 825 402

Sum gjeld 24 439 221 29 825 402

SUM EGENKAPITAL OG GJELD 28 601 380 33 952 222
Utskriftedato 27.05.2024 Organisasjonsny 992 300 027 Side 4 av 4
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Organisasjonznr: 992 300 027
AKSELERA NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Necte

Antall arsverk i regnskapsaret

31.00

Sum Belap

Balansefert verdi 31.12. Varige driftsmidler TImmaterielle eiend.
Konsernregnskap

Morselskapet sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknvttet selskap Arets Fjorarets
Samlet belep - foretak i samme konsern Arets Fiordrets
Samlet belep - foretak i samme konsern Arets Fjorarets
Samlet belep - felles kontrollert wvirksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av egne aksjer Antall Palydende Andel av aksjek.
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@

(] Saksbehandler Deres dato Vér dato

Skattedlrektoratet Inger Helene Iversen 27.09.2012 25.10.2012
Telefon Deres referanse Var referanse
61236772 Kirsti Laviknes 2012/786859

Jan Branzes

AKSELERA AS

AKSELERA NORWAY AS

Postboks 4156 Dreggen

5835 BERGEN

Dispensasjon fra kravet om utarbeidelse av arsregnskap og arsberetning pa norsk
sprak for Akselera AS og Akselera Norway AS

Vi viser til deres brev av 27. september 2012, mottatt 15. oktober 2012, vér e-post av 22. oktober
og deres svar 1 e-poster av 23. oktober 2012, v/ Kirsti Leviknes. I brevet soker dere om
dispensasjon fra kravet til 4 utarbeide &rsregnskap og arsberetning pa norsk sprik for

e Akselera AS, org.nr. 989 091 964
e Akselera Norway AS, org.nr. 992 300 027

Skattedirektoratet gir p4 bakgrunn av en konkret helhetsvurdering Akselera AS og Akselera
Norway AS dispensasjon fra kravet til & utarbeide &rsregnskap og arsberetning p& norsk sprak fom.
regnskapséret 2012, jf. regnskapsloven § 3-4 tredje ledd.

Dispensasjonen forutsetter at det benyttes engelsk sprak ved utarbeidelsen av arsregnskapet og
Arsbereiningen, og at pvrige opplysninger som vedtaket baserer seg pd, heller ikke endres
vesentlig.

Bakgrunn
Fra soknaden gjengis:

Akselera AS med datterselskaper tilbyr konsulenttjenester innenfor folgende
hovedomrdder:

Business Performance Excellence
Supply Chain & Operations

SAP Advisory and implementations
IS & IT advisory

Project & Programme management

Konsernets arbeidssprdk er engelsk. Konsernet opererer i sektorer, der engelsk er det klart
dominerende spraket. All kommunikasjon med konsernets primeere kunder og kreditorer
foregdr pa engelsk. Flere av morselskapets aksjoncerer er utenlandske personer, styrefs
leder og to av fire styremedlemmer er utenlandske personer.

Postadresse Bespksadresse Sentralbord
Postboks 9200 Grgnland  Se www.skatteetaten.no 800 80 000
0134 Oslo Org. nr: 996250318 Telefaks

For elektronisk henvandelse se www.skatteetaten.no 22 1708 60
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‘ 2012/786859 Side3 avl

Vennligst oppgi var referanse ved henvendelser i anledning saken.

Med hilsen

RonsTyted

Rune Tystad

seniorradgiver

Rettsavdelingen, foretaksskatt .
Skattedirektoratet A ,p-éw./évfc’ P

. Inger Helene lversen
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Financial statement 2023
Akselera Norway AS

Penneo Dokumentnekkel: JOYOE-T4K3Y-TMUAU-TYOKE-EY6PK-HIF2U

Organization number: 992 300 027
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Income statement
Akselera Norway AS

Operating income and operating expenses Note 2023 2022

Sales revenue 3 74 185 511 76 486 917

Other income 1035 325 486 401

Total income 75 220 835 76 973 319

Raw materials and consumables used 11 557 361 %501 019

Employee benefits expense 1 52 368 682 53 501 681

Depreciation of tangible and intanglible fixed assets 2 141 274 79 411

Other expenses 1,3 7251730 5 822 599

Total expenses 71 319 047 68 904 711

Operating profit/loss 3901789 8 068 608

Financial income and expenses R

Other interest income 564 209 232 698 i

Other financial income 189 119 164 572 8

Other interest expenses 6 724 1215 é

Other financial expenses 78 719 142 644 £

Net financial items 667 885 253 411 %
=

Result before tax 4569 674 8 322 019 E
A

Tax expense 4 1034 335 1844 247 §
2

Result for the year 3535339 6477772 %
£
2
8

Allocation of result for the year §

Dividends 3 500 000 0 &

Intra-group contribution given 0 6 490 490

Other equity 35 339 0

Transferred from other equity 0 12718

Total brought forward 5 3535339 6477772

Akselera Norway AS Page 2
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Balance sheet
Akselera Norway AS

Assets Note 2023 2022

Non-current assets

intangible assets
Deferred tax assets 4 118 010 140 606
Total intangible assets 118 010 140 606

Property, plant and equipment

Equipment, fixtures and fittings and other movables 2 266 253 300 677
Total property, plant and equipment 266 253 300677
Total non-current assets 384 263 441 283

Current assets

Receivables

Accounts receivables 6 14 020 498 16 186 312
Other short-term receivables 799 702 741 053
Receivables from group companies 6 0] 50 826
Total receivables 14 820 200 16 978 192

Bank deposits, cash and cash equivalents

Penneo Dokumentnekkel: JOYOE-T4K3Y-TMUAU-TYOKE-EY6PK-HIF2U

Bank deposits, cash and cash equivalents 13 396 917 16 532 747
Total bank deposits, cash and cash equivalents 13 396 917 16 532 747
Total current assets 28 217 117 33510938
Total assets 28 601 380 33 952222
Akselera Norway AS Side 3

21.08.2025 kI 14:54 Brgnngysundregistrene Side 15 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 992300027

Balance sheet
Akselera Norway AS

Equity and liabilities Note 2023 2022
Equity
Paid in equity

Share capital 57 500 000 500 000
Total paid-up equity 500 000 500 000

Retained earnings

Other equity 5 3 662 159 3626 820
Total retained earnings 3662159 3 626 820
Total equity 4162 159 4126 820
=
N
Liabilities =z
o,
S
e
Ly
Current liabilities %
Trade payables 6 3422170 1437 008 §
Tax payable 4 1011739 1791103 E
Public duties payable 6 362 962 7 060 781 E
Dividends 5 3 500 000 0 %
Liabilities to group companies 6 0 6 500 000 %
Other current liabilities 6 10 142 350 13 036 510 =
Total current liabilities 24 439 221 29 825 402 j%
E
=
Total liabilities 24 439 221 29 825 402 §
=]
L
=
Total equity and liabilities 28 601 380 33952222 E:

Oslo, 18.03.2024
The board of Akselera Norway AS

Eivind Kolderup Kjetil Helgesen Mathis Kleppen Hordvei
chairman of the board member of the board member of the board/General Manager
Akselera Norway AS Side 4
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Notes to the financial statement 2023

Accounting principles

The financial statements have been prepared in compliance with the Accounting Act and good accounting
practice for small companies.

The assumption of continued operation is taken as a basis for the preparation of the annual accounts.

Use of estimates

The preparation of financial statements in compliance with the Accounting Act requires the use of
estimates. It also requires Group management to exercise judgment in applying the Group’s accounting
policies.

Revenue
Sales revenue are recognized upon delivery. Revenue from services are recognized upon performance.

Classification and assessment of balance sheet items

Assets intended for long-term ownership or use have been classified as fixed assets. Assets relating to the
operating cycle have been classified as current assets. Other receivables are classified as current assets if
they are to be repaid within one year of the transaction date. Similar criteria apply to liabilities. First
year's instalment on long term liabilities and long term receivables are, however, not classified as short
term liabilities and current assets.

Receivables

Accounts receivables and other receivables are recorded in the balance sheet at face value after deduction
of provisions for expected loss. Provisions for losses are made on the basis of individual assessments of the
individual receivables.

Additionally, for accounts receivables, an unspecified provision is made to cover expected losses.

Pensions
With a defined contribution plan the company pays contributions to an insurance company. The
contribution is recognised as payroll expenses in the period to which the contribution relates to.

Tax

The tax charge in the income statement consists of tax payable and changes in deferred tax. Deferred tax
is calculated at 22 % on the basis of the temporary differences that exist between accounting and tax
values, as well as any possible taxable loss carried forwards at the end of the accounting year. Tax
enhancing or tax reducing temporary differences, which are reversed or may be reversed in the same
period, have been offset and netted.

Penneo Dokumentnekkel: JOYOE-T4K3Y-TMUAU-TYOKE-EY6PK-HIF2U

Consolidated accounts
Akselera Norway AS is a part of the consolidated financial statement for Akselera AS, Which is available for
disclosure at the company head office in Oslo or at The register of company accounts.

Note 1 Personnel expenses, number of employees, remuneration, loan to employees

Payroll expenses 2023 2022
Salaries/wages 39 798 758 42 821 550
Social security fees 7679 876 6 319 401
Pension expenses 3334094 3 256 746
Other remuneration 1555 955 1103 984
Total 52 368 682 53 501 681
Average number of employees during the financial year 31 31
Akselera Norway AS Page 5

21.08.2025 kI 14:54 Brgnngysundregistrene Side 17 av 23



- Brgnngysundregistrene Arsregnskap regnskapséaret 2023 for 992300027

Notes to the financial statement 2023

Note 2 Fixed assets
Equipment, fixtures & fittings

& other movables Total
Acquisition cost 01.01 4972 096 492 096
Additions 106 849 106 849
Disposals 0 0
Acquisition cost 31.12 598 945 598 945
Acc. depreciation/ impairment 31.12 -332 691 -332 691
Book value 31.12 266 253 266 253
Depreciation in the year 141 274 141 274
Depreciation plan Linear
Economic useful life 3-5 years
Note 3 Related party transactions §
T
For intercompany balances see note 6. §
i,
Related-party transactions: 2023 2022 g
>
Sales of goods / services: §
Sales to Akselera Finland OY 225 743 o) %
5
Purchase of goods / services: %
Purchase from Akselera AS 67 755 135 618 5
Purchase from Akselera Finland QY 195 523 o) é
E
:
2
Note 4 Tax §
L
=
This year's tax expense 2023 2022 E»
Entered tax on ordinary profit/loss:
Payable tax 1011739 1800 613
Changes in deferred tax assets 22 596 43 634
Tax expense on ordinary profit/loss 1034 335 1 844 247
Taxable income:
Result before tax 4569 674 8322 019
Permanent differences 131 848 60 924
Changes in temporary differences -102 708 -198 336
Provided intra-group contribution o -43 226
Taxable income 4598 814 8 141 380
Payable tax in the balance:
Payable tax on this year's result 1011739 1 800 613
Payable tax on provided Group contribution 0 -9 510
Total payable tax in the balance 1011739 1791103

The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

Akselera Norway AS Page 6
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Notes to the financial statement 2023

2023 2022 Difference
Tangible assets -536 410 -639 117 -102 708
Total -536 410 -639 117 -102 708
Basis for deferred tax assets -536 410 -639 117 -102 708
Deferred tax assets (22 %) -118 010 -140 606 -22 596
Note 5 Equity
Share Retained Total
capital earnings equity
Equity 01.01 500 000 3 626 820 4126 820
Suggested dividends -3 500 000 -3 500 000
Annual net profit/loss 3535339 3535339 5
Equity 31.12 500 000 3 662 159 4162 159 o
e
Ly
o
Note 6 Intercompany balances g
2
Receivables 2023 2022 =
Accounts receivables 225743 0 E
Other receivables 0 50 826 h
Total receivables 225 743 50 826 §
3
Liabilities 2023 2022 g
Trade creditors 84 694 0 é
Short term liabilities 44 036 6 560 317 g
Total liabilities 128 730 6 560 317 %
E
=
&
Note 7 Share capital and shareholder information
Share capital Number Nominal value Book value
Ordinary shares 500 1000 500 000

The company has one class of shares and all shares come with full voting rights.

Number of shares = Ownership

Shareholders:

Akselera AS 500 100 %
Total 500 100 %
Total number of shares 500 100 %
Akselera Norway AS Page 7
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BDO AS
Inger Bang Lunds vei 4
5059 Bergen

Independent Auditor’s Report

To the General meeting of Akselera Norway AS
Opinion

We have audited the financial statements of Akselera Norway AS.

The financial statements comprise: In our opinion:

+ The financial statements comply with
e The balance sheet as at 31 December applicable statutory requirements,
2023 and

e The income statement for 2023
o Notes to the financial statements,
including a summary of significant

The financial statements give a true
and fair view of the financial position
of the Company as at 31 December

2023, and its financial performance
for the year then ended in accordance
with the Norwegian Accounting Act
and accounting standards and
practices generally accepted in
Norway.

accounting policies

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code}, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnokkel: GYQ2V-SNBWX-0845G-KNAOL-ABN57-L4M 72

Responsibilities of the Board of Directors and the Managing Director for the
Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting insofar as it is not likely that the enterprise will
cease operations.

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 686 650 MVA. side 1 av 2
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to:
https: / /revisorforeningen.no/revisjonsberetninger

BDO AS

Charlotte Bardsen
State Authorised Public Accountant
{This document is sighed electronically)

BDO AS, et norsk aksjeselskap, er deltaker i BDO International Limited, et engelsk selskap med begrenset ansvar, og er en del av
det internasjonale nettverket BDO, som bestar av uavhengige selskaper i de enkelte land. Foretaksregisteret: NO 993 686 650 MVA. side 2 av 2
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