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Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

K ostnader

L gnnskostnad 5 -251 000 375000
Annen driftskostnad 4049 000 2971 000
Sum kostnader 3798 000 3346 000
Driftsresultat -3798 000 -3 346 000

Finansinntekter og finanskostnader

Annen finansinntekt 8 26 258 000 614 000
Sum finansinntekter 26 258 000 614 000
Annen finanskostnad 8 18 491 000 135 000
Sum finanskostnader 18 491 000 135 000
Netto finans 7 767 000 479 000
Ordineert resultat far skattekostnad 3969 000 -2 867 000
Skattekostnad pa ordinaat resultat -709 000 -631 000
Ordineert resultat etter skattekostnad 4678 000 -2 236 000
Arsresultat 4 678 000 -2 236 000

Overfaringer og disponeringer
Overfaringer til/fraannen egenkapital 4678 000 -2 236 000
Sum overferinger og disponeringer 4678 000 -2 236 000
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Balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4 1 875 000 1166 000
Sum immaterielle eilendeler 1875 000 1166 000
Finansielle anleggsmidler

Investering i datterselskap 1 032 240 000 1 032 240 000
Lan til foretak i samme konsern 7 1 006 156 000 14 816 000
Sum finansielle anleggsmidler 2038 396 000 1047 056 000
Sum anleggsmidler 2040271000 1048 222 000
Omlgpsmidler

Varer

Fordringer

Konsernfordringer 7 1177 000 998 000
Sum fordringer 1177 000 998 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 6 8000 898 000
Sum bankinnskudd, kontanter og lignende 8000 898 000
Sum omlgpsmidler 1185000 1896 000
SUM EIENDELER 2 041 456 000 1 050 118 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 2,3 180 492 000 180 492 000
Sum innskutt egenkapital 180 492 000 180 492 000
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Arsregnskap regnskapséaret 2021 for 917763933

Balanse

Belgp i: NOK 2021 2020
Opptjent egenkapital

Annen egenkapital 865 917 000 868 431 000
Sum opptjent egenkapital 865 917 000 868 431 000
Sum egenkapital 1 046 409 000 1048 923 000
Gjed

Langsiktig gjeld

Annen langsiktig gjeld

Langsiktig konserngjeld 889 214 000

Sum annen langsiktig gjeld 889 214 000

Sum langsiktig gjeld 889 214 000 0
Kortsiktig gjeld

Leverandaergjeld 423 000 91 000
Kortsiktig konserngjeld 104 628 000

Annen kortsiktig gjeld 782 000 1104 000
Sum kortsiktig gjeld 105 833 000 1195 000
Sum gjeld 995 047 000 1195 000
SUM EGENKAPITAL OG GJELD 2 041 456 000 1050 118 000
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Konsernetsresultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2 4 692 000 000 4 682 000 000
Annen driftsinntekt 108 000 000 47 000 000
Sum inntekter 4800 000 000 4729 000 000
Kostnader

Varekostnad 11 2184 000 000 2287 000 000
L gnnskostnad 3 861 000 000 863 000 000
Avskrivning pavarige driftsmidler og immaterielle eiendeler 8,9 484 000 000 495 000 000
Annen driftskostnad 3.4 561 000 000 510 000 000
Sum kostnader 4090 000 000 4155 000 000
Driftsresultat 710 000 000 574 000 000
Finansinntekter og finanskostnader

Annen finansinntekt 6 8 000 000 7 000 000
Sum finansinntekter 8000 000 7 000 000
Annen finanskostnad 6,15 270 000 000 349 000 000
Sum finanskostnader 270 000 000 349 000 000
Netto finans -262 000 000 -342 000 000
Ordineert resultat far skattekostnad 448 000 000 232 000 000
Skattekostnad pa ordinaat resultat 7 71 000 000 54 000 000
Ordinaart resultat etter skattekostnad 377 000 000 178 000 000
Arsresultat 377 000 000 178 000 000
Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 377 000 000 178 000 000
Sum overfaringer og disponeringer 377 000 000 178 000 000
21.07.2023 kl 19:48 Brgnngysundregistrene Side 4 av 130



== Brenneysundregistrene

Arsregnskap regnskapséaret 2021 for 917763933

Konsernets balanse

Belgp i: NOK Note 2021 2020
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 67 000 000 63 000 000
Immaterielle eiendeler 870 000 000 869 000 000
Goodwill 1 583 000 000 1589 000 000
Sum immaterielle eiendeler 2520 000 000 2521 000 000
Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 9 249 000 000 176 000 000
Right of use asset 16 3198 000 000 3572000 000
Driftd gsare, inventar, verktay, kontormaskiner og lignende 9 106 000 000 78 000 000
Sum varige driftsmidler 3553 000 000 3826 000 000
Finansielle anleggsmidler

Investeringer i tilknyttet selskap 10 4000 000 4 000 000
Andre fordringer 1000 000
Sum finansielle anleggsmidler 4000 000 5000 000
Sum anleggsmidler 6 077 000 000 6 352 000 000
Omlgpsmidler

Varer

Varer 11 673 000 000 355 000 000
Sum varer 673 000 000 355 000 000
Fordringer

Kundefordringer 12 19 000 000 12 000 000
Andre fordringer 12 186 000 000 99 000 000
Sum fordringer 205 000 000 111 000 000
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 13 64 000 000 180 000 000
Sum bankinnskudd, kontanter og lignende 64 000 000 180 000 000
Sum omlgpsmidler 942 000 000 646 000 000
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Konsernets balanse

Belgp i: NOK Note 2021 2020
SUM EIENDELER 7 019 000 000 6 998 000 000
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 14 181 000 000 181 000 000
Sum innskutt egenkapital 181 000 000 181 000 000
Opptjent egenkapital

Annen egenkapital 1175 000 000 805 000 000
Sum opptjent egenkapital 1175000 000 805 000 000
Sum egenkapital 1 356 000 000 986 000 000
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 3000 000 3 000 000
Utsatt skatt 76 000 000 56 000 000
Sum avsetninger for forpliktelser 79 000 000 59 000 000
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 15 1028 000 000
Langsiktig konserngjeld 15 889 000 000

Finansiel leasing 16 3345000 000 3732000 000
Sum annen langsiktig gjeld 4 234 000 000 4 760 000 000
Sum langsiktig gjeld 4313 000 000 4819 000 000
Kortsiktig gjeld

Gjeld til kredittinstitusjoner 15 0 166 000 000
Leverandergjeld 310 000 000 308 000 000
Betalbar skatt 7 59 000 000 54 000 000
Skyldige offentlige avgifter 109 000 000 108 000 000
Kortsiktig konserngjeld 15 230 000 000

Annen kortsiktig gjeld 16,18 311 000 000 252 000 000
Finanseil leasing 16 331 000 000 305 000 000
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Konsernets balanse

Belgp i: NOK Note 2021 2020
Sum kortsiktig gjeld 1350 000 000 1193 000 000
Sum gjeld 5663 000 000 6 012 000 000
SUM EGENKAPITAL OG GJELD 7 019 000 000 6 998 000 000

21.07.2023 kl 19:48 Brgnngysundregistrene Side 7 av 130



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933
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PLANTASIEN Annual and Sustouinablity Report 2021

Plantasyen bad a record vear in 2021 Sales for

the full-vear grews by just over I percent organically,
and EBITA increased bv 24 percent to MNOK 715
— our performance was the best in the company’s
bistory: Incestments, such as upgrading stores and
updating the product offering, bace improced both
the customer experience and cfficiency in logistics,
resulting in overall bigher margins and

improced earnings.

Important
events during
the year
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Year in brief 3

Record year for
Plantasjen
‘While 2021 began

with uncertainty due +24%
EMTA

10 the pandemic,
Plantasjen managed
to detiver our best growih
year ever in lenms of
tumover and resull. We managed 1o grow the
business by 1 percent while increasing profit
24 percent to MNOK 715, This i8 the resull
of implementing our new GREEN strategy
for a more consumer centric business model,
mere diversitied assortment, optimised store
and operational efficiency. And of
course, our teams that every day serve our
customer s at Plantasjen.

Customer experience
upgrade pays off

Ecommerce grew During 2021, Plantasjen Look severcl sleps to further upgrade the cusiomer experience. We
elghtfold in 2021 continued the rolioul of our new store concept, where the traditional customer route was
replaced with an open layout for customers to explore on their own. Plantasjen also launched

In 2021 we saw new work weas, developed with our co-workers. A cor ion of func L y and comfort,
thal owr customers with @ nod 1o slyle, has been Lhe focus and consideration when designing these hard-wearing
turned to ecom- outfits, sustainably produced by cerlifed tupplers in Europe. During the yeas we also up-
merce in eamest. +750% graded our customer support Lo better help and serve aur customers, Improving our NPS score
Last year's focus from 66.7 in 2020 Lo 67.2 in 2021.

and investmenis Ecommerce

platform, detivery New and improved company infrastructure
solutions and team

capabilities lakd the foundalion (or a trty As part of Plantasjens h Son § y. we have i in an upgrade of owr IT
unitied relail experience. Owur customers. infrastructure. Owr new supply chain solu proved ilselfl during 2021. Despite a challenyg-
agree as our ecommerce grew by 750 percent ing year with supply shortages from Asia. we managed 1o ncrease our sakes. bn addition,

in 2021 compared Lo 2020. our ERP system and our IT securily solulions have proven to be both reliant and robust,

adding o ouwr list of achievements of the year,

Plantasjen joins
the Science Based
Targets initiative

In Decembes 2021 Plantasjen joined
SHTi which means Lhat the comparry
have Commilted 10 feducing emissions

in ling with what is required by the

Paris Agreement, a global dimale treaty
aimed at limiting global lemperature rise
1o "well betow”™ 2 degrees
Celsius, and preferably to
1.5 degrees Celsius. For
Plantasjen, this is an im-

Profitable network development portant decision. and shows
that we take a stronger grip
Plantasjen continues to invest and develop its slore nelwork to improve prolitability. During on issues related to sustain-
the year, Plantasjen acquined two important locations: Kaggen in Oslo, Norway, and Bey- ability and the environment.
g in St - The vision for Kaggen, a 20,000 square meter plot dulside Nexl slep is to preparea
0slo, is nol only Lo create a relail space, bul Lo offer a place tor relaxation, ingpiration, peace more ambitious sustain-
and quitl. Bergianska in Stockholm is a historic horticuttural site which will be the hearl of ability srategy with specific
Qur Swedish busi P Az parl of our store oplimisation programme Lo indrease goals that are based on the
profitabitity, Flantasjen has also closed 16 stores over the last two years. During 2021 COMPAny’s cverall business
Plantasjen launched a pop-up store in Farsta - a succeashl trial that will be replicaled in the concept and vision,

future_ In Novernber we opened a store in Skindal in Lhe area ol Stockholm.

Tki: hle iz sea’ed with o dig-a” signaiure,

,_’l . Tke seal is 4 guarantes tor the authenticity
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- e -

Annuat WW Report 2021

A year to be proud of

2021 turned out to be a record year for Plantasjen.

In fact, it was our best vear ever. Our sales increased
and we managed to grow profit with 24 percent. This
resuldt is in line with our financial plan, and a major
accomplisbment constdering that COVID-19 still
challenged us, as well as the societv as a whole. I am
impressed boze our co-workers demonstrated
restlience and conunitment to serce our custoniers,
delicering abooe expectations on all levels.
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The seal s a guarantee for the authentiaty
of the document.
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GROWTH MILESTONES ACHIEYED

IN YEAR OF CHALIFNGE

Drurmnge 2021, was miznuged to reach
several mikestones, such ws beatms the
2020 requle with 24 pencent It comes
45 THER SUTPHBSS, KIwowiny oour e smd
what wa un o comparny sre capable of,
but memnetheless it is an achicvemuent,
cpeuially given the cincumatances. -
porrtanthy, it could not huve beem done
witherut our co-workend cothusiaem
and hand work

OUR PEQPLE ARF OUR

GREATEST ASSET

2021 was o year whoen remlicoce smd
thu ability to adapt to the world around
wua crsenbial. Looking back, | am
proud tokay that woe proved to our-
sehves that we: can orveroomes challeng -
o, Thin & eapecially true in Norwvay as
COVID resmictoens forcesd ws to close
S percent of the Mantesjen stones for
eight wiseks duming the peak seasom in
thu second gusrter. Hew we managed
1o adjunt our ppeTations, srmebmes at
junt herum’ nobce, was the resalt of the
wonderful tesmwork between staff
Al munugement.

Dreapree COVID nepmicons, stor
closures amd challunges v keepmy soaff
and cuseewmiem safe, we mansged o
ncrease the sustomer mabsfschon aml
an the: sumu time grow the bukinesa

CUSTOMER-CENT RIC APPROATH
Crurveson ke bee the most neprnmgs
Nomdic: garden conter, nemuins st the
core of what we do every day, and is the
JLUITHEY W an: tukang. An TnpoTmt purt
™ schieving our viskw, & keam mone
alwsut the conmumera — whio they ane and
wehust iz fportamit to them. W gaim new

21.07.2023 kl 19:48

“My main job is to empower the store managers
and personnel to seroe the customers. For me it
5 tmportant to act in a way that gives everyone
encrgy and that we bave an inspirational leader-
ship team that can motivate the organisation so

e o succeed ™

M ASessory, Precident & (hied Exarukve Officer

gt every day, sand a key finding i
thut sharing knoededye: and inxpinston
i appreciated by our customens:. (har
blliant co-wiwkers play 2 key part m
TICEEmE A SETVTIE U CUSTINTICTS
ewvry duy, and wrrengrrhesmamyg their bomed
kryaity.

PEQPLES WELL-BEING

= A PRIORITY FOR US

Another Toportant mught 1= the
pesitive impact planis have on people’s
well-being. Eescarch huve found thar
besiny surnnmde:d by plani ban several
poamve eifect on humanz, such ax
inureased happiness and reduced stuess
Tewely, mpreved memory and momeased
productivity.

Plants” eifoct om people’s wall-being,

i somuthing very Close v my hoeart,
and it i3 also mtegrated in owr susenn-
aluliry mruregy. At Plamugen, we aim
1o meskae plants wvailuble fom the many,
by making them casly acceanbhe sl
affordable. We want to make sare that
all our Gustomers can take: sdvamtge of
the poaitivis effecs of bemg sumourndesd
bry plumts arl cnjery the relaving eehngg
from gumdemimy, putting their hamd inte
the moal and sec therr plao; loarivh.

OUTSTAMDING

ECOMMERCE GROWTH

Druring 2021 we combnued to invest in
our SHoTEs b Greuhe: @ more imepiring
cistnmur caporiimue amd we almo saw
further mvestment m Mantasjen’s new
coommers platform and the laumch
of Click & Callest, supported by new
rainimy PriTammes fr (ot s,

| =z very happry ter s herw our ecom-
e bissmesis has developed . Thinog

Brgnngysundregistrene

2021 Pluntesjen eoommen: schicved an
cighbiold morease in sules companed to
presious year. This shewn that we heee
cared the conaumes ot and that

our strateyic fieus and investments m
CLOMITCTONE 10 paymy off.

FOCUS FOR H¥22 —FURTHER
GROWTH AND STEOMNGER
COMMITMENT T SUSTAINABILITY
Wi harve: prout aspimations: scross sl our
markets for the coming years. Focua is
O TOM VU BT, U0 LT Tt amd
unicrsmndmgs, commenaal upgrades
and mpmrrement of our Gperanins.

Wi wall comtmu e o Tmvest m our stome
nebwork, such as a new lugship stors
openimg m Oslo 2023 uml the devel-
opment of Berginska in Stockbolm,
tor make sure that we reach us mamy
pertentisl consumers as possille. Tam
als sacmre b s our TEaOmCTs

in assewtmnent We will be brmgimy
more sustemable produce: oo market
to reduce enviremmuentul impact, and
testms d new high-end g ws s pant
of pur ambition to sccelerste growth.

A top printity for 2082 & gl our
sunimubility commioment In decem-
brerr 2021, wa g the Soieooe Beaied
Turger migamve which mesns thar w
will szt amnbows bargets on the redwe-
e of OO0z cmisaioni It i3 2 natural
step for us, commiduering our pusson for
plamm, gardening ancl nutu e

FFinalty, I werold ke to semd o heardele
thank yiru to my volleagues, for your
contmucd support and o our imea-
tews amel nimkeholdems for the everyday
trust amd privilisge ber lead thia pumey
into 2022

. 5Ed wd with odigho signature.
il is 4 guarantes the authenticity
frhe docament.

= LIL

Side 15 av 130




- Brenno Sundregistrene Arsregnskap regnskapséaret 2021 for 917763933

PLAMTASIEN

Transformation
for growth

Founded in 1985, Pantusien todiay operstes 129 garden
centens across Norway, Sweden and Finlam). As Nondse
leaders ina growth industry, Plantasjen’s vision is to build o
truc unificd retail destination offering tnspi ration, expe riise
and excellent products. Qur sales are driven by our industry
leading assortment of plants and accessones and comple-
mented by an ever-growing assortment for gardening und

outdoor |ivingA

Since 2016, Plantasjen is owned by Ratos, who currently
holds 99 per cent of the shares. Backed by our owners, for
the past couple of years Plantaspen has been on a trans-
furmation journcy with focus on profitable growth, During
2020 and 2021, we could see how the tumaround staned o
pay off "The results so far make us convinced that we arc on
the right (xath.

© An attractive market

The mariet for a growing life has grown at a steady pace of "‘
three per yoor. Key market drivers are the

Annual and Suztninabelity Report 2021

P  §

hos

age b P

to Our store

) ployess are o g

ng \g and ineerior
where plants plery a vitnl part, but aleo irends like grow your own
and the wish o e more y. The p hos further
b d the O peOpie: Nt DS MO Line ot Ronne.
ACCOrding to our customer survey this boast of interest is here
0 strry, as 48 peroent of cur Custamers say they will continue o
Spand the sarvve amornt of ime on Suldoor activities. Industry
figures also back this up, pointing out that we have reached a new
and higher level than bedore the pandemic.

21.07.2023 kl 19:48
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of the store= and faciitote the imporinont every-day woark for
our Inap ol siore and gordeners. The apirit of the
coMpary, that 1 shared by everyons, B based on a will o chwoya
SErve OUF CLSTOMars ond continue o devedop and becoms even
betier at what we do.
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€ Great commercial potential

Mantasjere’ “GREEN" strategy, with focus on profftable growth,
has bean vital to our transformation and we have became better
at identifying and caphuring the commercial potential in our
business. The inst years’ success s the resutt of hard work, and
through strategic pricettisation:

A MORE CONSUMER-CENTRIC BUSINESS MODEL

A top priarty for us s 0 tum consumens Into loyal astomers. Our
attyactive assortiment is a key component, but alao to add value.
‘We have found that Our CLSIMErs want Iapiration and expeartise,
something our store woriers expel at. We knaow that stores that
foars on customers service increaae thelr revenues faster than
othera.

A MORE DIVERSIFIED ASSORTMENT

Our aasortiment i3 under conatant development basen an
what our custamers ask for. W add new products and product
categories to increase sales during non-peaicseasons. We have
Broadenad our offering with a more exciusive Une of products,
with higher quallity and a focus on sustalnability.

OPERATIONAL EFFICIENCY

Plontosjen hove inveated in and upgroded our 1T emvironment and
intermnaol proceasss A vitol part in our strategy ia o Moke sure
that PLONEOSIEr's busineas openations run smoothly behing the
acenes. Stock and supply chain processes have been optimised,
our ERP system has aleo been upgraded and we can already see
mprovesments and positive impacts on our sales and profits.

@ Optimisation of our
store network

As part of cur GREEN atrategy, Plantnsjen will continue to add
Ny stores in attractive highly populated locations and ciose
unprofitabie stores. During the last two years we have closed 6
stores and in the same thme period, we have opened one store.
In addition, we tested the pap-up store concept in one bontion
during the peviod April-Augret 2001, which proved to be a suc-
ceaaful approach tha? we will continue to roll cut as it increcees
both Plontoajen's anies and recch. Wie alas hove o Dew store
concapt focused on Inapiration, and the SCOMMErce business.
continues to be ey driver it Increasing sakes, with an eightfold
Increass In sakes In 2021 companed to the Previous year.

Planinsjern’s acquiaitiona during 2021, Knggen Gand in Osko and
Bergianaka in Stockhalm, will Be key 0 neaching our vision to
beacome the most inapiring Nordic gasden center. At Kaggen
Gdrd we plon to open a termporary pop-up store in time for
apring 2023, with the alim 1o Kundty the: Nty CONCEPt Sione in
2024. The plan for Bergianskn is to maintnin this hortiausttural
aite, and further develop Freacot as a ploce for people to enjoy
and isam more about gardening.

© Positioned for future success

The recent years” turnaround of the company renns thet we
ane NOW better poakionad thin ever. We ses o great moriet po-
tentiat, not anly iIn the consumer segment where we alrendy ane
very strong, but also in new aneas such as business-o-business
and ecommer ce. To further actslerate growth, we ane also open
10 acquialtions when sultable candidates appear.
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PLANTASIEN

Annual and Sustainability Report 2021

The interest in products and sercices
Jor a growing life bas risen steadily
fora nuntber of years, and the ourlook
i for this trend to continue. The
pandemic boosted growth furtber
and rhe interest in Plantasjen’s
categories now attracts more people

than cver before.

120

Stores with

Click & Collect service

e m@rke'g for
rowing life
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The Markeot

Continued positive market
development in 2021

A SEASOMNAL AND

MNON-CYCLICAL MARKET

The market fora prowing liie 15
deemed noa-cychical with o sieady
privwth trend that i driven by Increased
interest moplants, nature, self-seffcen-
vy aad the outdaoes. The market esti-
mated at A5 13n NOK has displayed an
averape growth of three pencent over
thier past years, with a further significant
brimmit duriog 2020 and 2021 Cut o the
thiree aThuts wherne Plantasjen oper-
ates, Sweden is the lurgest, followed by
Mureay and thoen Finland.

The gardening market is also char-
acterised by its scasonality, where

the second guarieris the stromguest.
However, as interest in outdoor livieg
in peneral bus incressed sigoificant Ly,
custumers e o spend more on their
pardens und planes gl peae-round which
s levellimg the sales and dnving Further
demand and prowth.

CONVYEMIENCE DRIVES
COMPETITION

Planbasjen positioning is sLronyg i
parden centens and relasted cateporivs,
ar well as plants and [Ham sceossorics.
The marketis fragmented, and the
LT E LG Sumes Erom rebailers ke
Plennasgen but alsc other eetailers with
reslu tend prrestducts that seek o ep moe
this muarket segment. For example,
larger proceny stores und DY stores
arc incressing their offering in plants,

suecds, sail aad the most common
pardening items. [Lis cvident that many
retallems wanl g shoe of the cake of this
prowing opponunity. A key doverfor
this miew types of Gompetition is the cus-
teomers’ lack of 1ime and grester nocd
fure GomvLenienaes.

CUSTOMER EXPERIEMNCE

A DIFFERENTIATOR

In the wake of prowing consumer inter-
e, the demand for knowledge and in-
SPAFELION Bs ImeTeasing,. Custmers visit
parden cinlers 2nd nUmsCTICs t g
seeUss b g wither sssonmeni, seeking
vaport knowlodee amd sdvice on how
Lo dasign and care for Lheir plunts und
garduns, The search for knowluadyge: and
inspration bemefits the lageer porden
stores, such as Manlusjen, us they cun
olfer a nicher Gustomer offering and ex-
penence than uny non- sprecialise store,

ECOMMERCE ON THE RISE
Clompared to many other consumer
retall segments, the ecommeroe market
for plants and gardening has heen in

its infancy. That changed dunng the
pandemic when demand sccelerated
prowth. The coemmence market for
plants and pardening is very fragment-
vd and currently the main wmpeticion
comes From soommeecy purne playens.
Hrwewer, discuptors with new types of
business models ane also cotering the
markast.

10 20020, tres Severlicly dwirket [or £ uetviedal Life it 13 et Favbiosd qeew 4 ey el
vl Moy 18 pey oeail, barh Crarigeered due: by shorpes” pesbrictiores o nebod ool iors

charkieg thes premwbeninic. bt 200 Al thies stcarkels rerrane i guceet bl ot Lo sargle
dligita ws 20, Tuwlieer cocboling by e Docesbed 2020 rrencked Size. Loekineg aoreeds ok weors
Plonbiesjet gress ieket e w3 commpetition with heolithy paodqre=s. in st e cote-
gorkes. Civen the increaced foors on PlonloseTs ootegeaies by DY ond gressery redoilens,
eperioly in Morway, this is o gign of Ploanbosen's song Beond preference,

The main challenge for ecommerce has
Been the Last Mile. Living plants that
are witen buth bulky and Fragile make
fear w lygistical chullemge Lo overcome,
Plantasjen’s work to adincss many of
these challengaes includes improsed
customer experieace snd delivery
u|niun5, g Click & Colliect, and sn
inwreased fovus on improving Lhe
purtaee network Lz improve Last Mile
solutions. As w result, the customers
have stameed 1o see online shopping us
convenment and g pood dltemative.

MARKETS AT A GLANCE
HMarway Eweden Finland
Today= Today: Todary=
S% ol Pluni - 34% of Plun- 7% of Plan-
Lasjen soles sjen soles Losj e solms
. A
Cronw ot Crowruhead  Crow mlne
Teoxt in Line ol markel, writl s
willomarkel, ocoderoled KeL, mig ove
1elain grenwth e predfilodilivy
narkel lead -
erxhig

With growth i all theee markets, Plan-
taspen enters 2022 In 8 stron g prositin
with the opporunity L make the most
O TG tremed s in seommerocy, lo-
cal producers, and personalisation. Put-
timy thes cwstomaer Nest, supgeened by
informed and engagesd Leum memboers
Doth in-store snd online will be key.

“New: enfranis
coming (nto marden
caregories with nea:
husiness and delicery
models belps as stay
R oty foes

Jarnen Liskerud, Criel Opesiating O1 ficer
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PLANTASIEN

Market trends point upwards
for outdoor living market

High consunmcr interest in markets related to nature and the out-
doors, reinforced by COFID, bas created a boom for growing life

in general, and with grow-vour-own, sustainability and urban
gardening in particular. Greater interest in second bomes, suninmer
bouses and villas means increased spending on outdoor licing. A key
driver for 2022 is convenience hoosting Plantasjen ecommerce.
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Four Key trends & the impact on Plantasjen’s strategy

The trend of growring your own herbs, vegetables and fruits
really booméed during the pandermic. Yhen working from home,
people have spent more time gardening and mariket data
shows that this will continue, with 48 percent of the consumer s
say they will continue to spend maore time on outdoaor Living,
incliding gartening and growing plants, in the future. The key
drivers are alse the incrensed foaus on health ond a plont-
based diet, local and organic products. sustainability, and a
feeling of self-sufficiency.

RESPONSE

Plantasjen offers o wide assortmant for growing your awn,
in-store as well as online. A strong focus on locality sourced
plants, for ensy recycling of pota, and knowiedge-
able gardeners and co-workers, who spend more ime meeting
arstomers to napire, educate and kwget this group of people
who have to stort g g thelr own and
frules

Corsunmers’ shopping behaviowrs are changing, and the pan-
demic has pushed maore peopls 1o shop online. Shopping for
plants and garden equipment has traditionally been done in
stores. But with betler dedivery oplions, a greater number of
custamers have discovered the comvenience of shopping anline
which means thnt this channet growth has accelerated.

RESPONSE

F jen's In o J the Click
& Collect option, as weit as the Last Mile deliveries became

a priority in 2021. Owr unified retnll approach is paylng off

and we are that s wilt e the
Plontaajen brond in o positive vy, whether ey shop online or
vialt our siores

21.07.2023 kl 19:48

Brgnngysundregistrene

Consumers interest in outdoor tiving continues Lo grow. There
is o greater desire to inve=t in houses and second homes, such
as sumimer hiwises, which increases the willingneas to spend
maney on autdoor fumiture, tighting, decoration, and piants o
create a0 cosy otmosphere.

RESPONSE

The effect of the growing n living comg

ments the Q2 peak with in C+ ] nother
quarters. Plantasjan's principhe “every day IS O Season™ maons
that we add new categortes and offerings on an ongoing basis
to further Pl jer' In both peak
and non-peak season. Our amstomer cub is a key component
n 'g with new and aupports brand
loyaity and retention

Young consurmers especially, who live in smatler spaces in
WDaN areas, wan 1o pursue thew gardening interest. Today we
see how consumers use their bakeonies and termasses to grow
tomaloes or fresh hevta. There one alad CONSLIMEers who create
joint gardens with other tenants in apartment blacks where
they can cuttivate a wide variety of vegetnbles and fruits, or
keeping bees to increase the biodiversity in the cities.

RESPONSE

Biodiversity is a clear focus for Plantasjen, and we are com-
mitted o developing products that help pollinalors thrive.
During the inst couple of years, Plantrejen has also d
the assortment of sultabile seeds and plant as well as equip-
ment for wban gardening. Fo further encourage hia intereat,
wee offer in-atare bnk and o co-warkers
that oo advise and help our As ma
ey driver in this customer segment, we focus on setf-aarvice
In combination with a store that an intulth
shopping experience.

=
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Annual and Sustainability Report 2021

In 2020, Plantasjen put in place a new strategy to drive profitable
growtbh. The customer experience in pbysical stores and online, as
well as optimising internal processes, bas been given more focus and
Plantasjen’s ambition is to integrate sustainability in this work.

Strategy for

profitable
growth

F;r a growing life

We are guided by our purpose “for a growing Life” towards achicving our vision
to become “the most inspiring Nordic garden conter, bringing us closer to na-
ture’s positive encrgy”. All brand work is rooted in understanding the consumer,
to provide a dear and shared understanding for consumer necds and driving
forces in cach market that will altow Plantasjen to develop the offering, sup-
port and guide throughout the customer journcy. The brand is also nurtured by
a stronger multifunctional co-operation within our organisation, smarter and
stronger tools to support the customer joumney and expanded ccommerce and
digital marketing capabilities.

YISION VALUES

To be the most inspiring We grow together!
Nordic garden center, Clarity, Ownership,
bringing us closer to and Joy.

nature’s positive energy.

CUSTOMLR PROMISE
A customer meeting alive with inspiration, knowledge
and tools serving as the natural source for a growing life.
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SIRAIEGY
Customer-centric

strategy

Plantasjen's stralegy i customer-centric and
aima 10 build g unified retai model witha

service mentality that can take the company
o a new level. With a dynamic

AMBITION

The most inspiring Nordic
garden center

Our ambilion, which is based on cur vision 1o

be the most inapiring Nordic garden cenler
and our GREEN strategy for profitable

[TV T

Joumey jocus and a new brand platform.
Plantasjen will gain market share through in-

o %

« Being preferred by customers and recom-
mended by gardeners

» Having an emplayee Net Promoter Score
ahead of industry benchmark

« Obtain network oplimization lor profilable
Like-for-Like grawth

Tki: hle iz sea’ed with o digia’ signamure,
Tke seal is 4 guarantes hor the authenticity
wtthe decament.
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PLANTASIEN Annual and Sustainability Report 2021

Plantasjen business
model and strategy

To drive profitable grow:th, Plantasjen developed a strategy in
2020, called GREEN. Plantasjen’s ambition is to integrate sustainable
practices, while upgrading the customer experience in-store and

online as zell as optimising internal processes.

During 2021, Plantasijen accelerated
the implementation of the GREEN
strategy on all levels in the company.
Looking back, we can see that the
exccution so far has been successful, as
seen by increased ssles, profit growth
and the outstanding results for the
ccommerce business. This outcome
gives un the reassunance noeded, and
indicates thut we are on the right track
on our trunsformationsl joumncy.

STRATEGY AND RETAIL MODEL

Given Plantasjen’s lcading market
pasition in the Nordics, there is further
porentiyl for growth ahesd. P jen's

GREEN struteyy is customer-centric
and is creating an anificd retail mod-
el with a service -minded workforee
and an engaging customer-journcy.

As a resuht of the new brand strutegy,
Plantasjen continues to gain market
share through inspivation, service, and
operational excellence across B2C and
B2B customer segments,

At Plantasjen, plants and plant scees-
sories dre at the heant of the product
range, und we integrate sustainabil-
ity into our struteyy, as well as in all
our business models and priorities.

M. 's sustainshility work has

PLANTASJEN
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been focused on social sustainability,
scrutinising sctors in our supply chain
and increasing operational efficiency in
Plantasjen’s stores, Lransportation and
offices. A prerequisite for Plantasjen’s
long-term success is 1o be a good
employer, gttracting, developing and
retaining skilled co-workers.

During 2021, Plantasjen took an
important decision to broaden our
sustainability commitment by mercus-
ing our focus on the environment and
climate. Several initiatives, such as
reducing waste and use of plastic, are
in place, however it is business critical
thut we continue to improve ouref-
forts. In December 2020, we signed the
Science Based Target initiative SBTY),
which meuns thut we will establish
scicnue-based tangets to reduce our
greenhouse gas emissions, in order to
meet the goals of the Paris Agreement.
‘This initiative will significantly improve
our cnvironmental ambitions,

Qur GREEN strategy is based on five
sirategic business prioritics, that all in-
corporste sustainability, in combination
with a bust-in-class suppont operation.

GROW THE PLANTASJEN BRAND
We are guided by our purpase “for a
growing life” towards schicving our
vision to become “the most inspiring
Nordic garden center, bringing us
closer to nature's positive energy”. All
brumd work is rooted in undenstanding
the consumer, to provide a clear and
shared understanding for consumer
needs and driving forces in cach mar-
ket This will allow Plantasjen to de-
velop its sustainable offering, suppon,
and guidance throughout the customer
journcy. The brund is also nurtured by
a muhtifnctionyl co-operation within
ouT urganisation, smarter amd stronger
tools to support the customer journcy
and dedicated ecommerce and digital
marketing capabilitics.

A )

RIGHT FORMAT & SALES NETWORK
Plantasjen's customes promise is to de-
liver “A customer meeting alive with in-
spiration, knowledge and tools, serving
as the natural source for a growing hife”
A strong netwaork of profitable stores
with optimal market coverage is the
backbone of Plantasien's operations.

Selectively establishing new garden
centers at the right locations continues
in combination with the development
of existing locations and formats to
drive future growth. An upgreded store
concept providing inspiration and
commercial excellence gims to fuel Nat
Promoter Score (NPS) and drive sales
growth. Optimisstion of retail sales and
Jeasing redundant spuce will continue,
where it does not impede Plantasjen’s
commercial potential. Efficicnt main-
tenance and operations of our network
maximiscs value for Plantasjen and for
the world around us.
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PLANTASIEN

EXCELLENT CUSTOMER OFFERING
Every day is in scason at Plantasjen,
which means that we add catego-

rics and products all year round. Qur
ambition is that our customers should
always find what they need for s grow-
ing life and we aim 10 offer the widest
range of sustainable products. Eoono-
my of scale enables both competitive
prices amd unique products. (n addition,
gecessorics and tools for all levels of
plam passion and expertise “for a grow-
iny life” (indoors and outdoors), such as
hotme decoration, BB, furniture and
lighting arc available.

Plantasjen sims to increase sales during
peak scason (Q2) by offering the righn
assortment with high accessibility for
customens in physical stores and online.
‘To accelerate sales in the historically
weaker sales quarters (Q and Q3),

the retail assortment will be further
developed ard a business-to-business

Annual and Sustainability Report 2021

offering for professional customers
were luunched late 2028 and will be
further developed under 2022,

The online customer experience has
also been improved, with a preat-

er product range, simplificd buying
process and casy navigation, 2021 saw
u successful luunch of Click & Caollect,
offering customer collection inany
store across Lhe three markets, and
Home Delivery from a combination of
physical stores and o centrally Tocated
cecommerce fulfitment center.

EFFICIENT OPERATING MODEL
Efficient operations are vital to provide
excellent customer service and 1o
achieve profitable stores. The building
blocks for our fundamental store op-
crations are focused on the arcas that
our customers value the most, which
are cificiency, fricndly service, compe-
tenee, and simple solutions.

1%

In 2021, we continued 10 improve our
performance in the ficlds of internal
operations, process and logistics flows,
leveraging the power of feedback to our
customer service to calibrate our oper-
ations. Becoming even better at identi-
fying, supporting and developing store
managens is imperative for Plantasjen’s
growth journcy. Their lesdership is

key for success. New leadership pro-
yrammes provide store managers with
nuecessary tools and insights to embody
our company culture and values - both
fundamental for an onganisstion with
decentrulised responsibility und an
entreprencurial spinit.

NURTURE A WINNING TEAM

The Plantasien team memberns are key
to achicving our new strategic prion-
tiexs. That’s why our company will strive
to be o good employer, empower our
co-workers and comtinue the cultuml
joumey with leaming and development
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Strategy 17
for all. Pluntusjen’s values - Clarity, “At Plantasjen, plants and plant accessories are
Ownership and Joy - are central to our . B
company's development of the custom- at the beart of the product range, and we integrate
ermecting, and for our co-workers in sustainabilitv into our strategy; as well as in all
day-to-duay operations. . - v e e

our business models and priorities.
IT & BUSINESS SUPPORTING
PROCESSES Nina Jreson, President & Chiel Executive OTfioer

In arder w achicve profitable growth
Plantasien also needs cfficient inter-
nal processes and systems in place.
During the past yeur Plantasjen’s I'T
environment has gone through a miner
revolution and today we have a state-
of-the-art I'l" platform that handle alt
our business processes. Qur functions
within finance, order, purchasing,
supply chain/warchouse, marketing and
reporting have now secess to vital infor-
mation in real-time, making it possibie
10 muke data driven business decisions
fuster, and more sccurately, including
parameters such ss sustainability.
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PLANTASY

Last years’ increased interest in plants and gardening,
hoosted by the pandemic, is a longer-term steady upward
trend that is bere to stay according to Plantasfen’s cits-
tomer surcey. Plantasjen will continue to cater for this
momentum and improoge the customer experience,
upgrading more garden centers and implementing
conceptual elements with focus on inspiration.

Customer
operations
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Custome: opefations

Inspiration at the heart of
customer experience

4.69

OUR CUSTOMERS SHOULD

ALWAYS FEEL WELCOME

Key to Plantasjen’s strategic framework
is the beliet that the customer should be
at the heart of everything we do. During
2021, Mantasjen’s team transformed
this belicf into a successiul business
approach, Based on customer insights
we have developed and improved the
customer joumney, and importantly de-
veloped a strategy to reach new poten-
tial customers. We aim to position our
brund as customer-centric against DIY
stores and ecommeree retailers who
offer the sume services, by providing
specific gardening advice and know-
how. Qur goal is that everyone should
feel welvome to Plantasien, Following
our customer insight work, we launchedd
aninitiative in 2020, where we monitor
how aur customers feel sbout us viaa
post-shopping questionnaire. When
asked the guestion how satisfied they
were with their visit to Plantasjen, they
rave usan NPS score of 67,2, up from
66,7 the year before,

THE CUSTOMER JOURNEY

The customer journey begins long
before the customer chiters our stotes.
PMantasien’s marketing team contin-
ues to focus on attracting customers
throughout the entire journey - from
kindling an interest in what Plantasjen
can ofier, all the way e becoming a
loyal customer,

With the industry’s largest assortment
of living and sustainable plants, garden
accessories and Lools 1o cater for all
levels of gardening interest, Plantasjen’s
roalis to offer the best products and
services for a growing life - both indoors
and outdoors, Qur co-workers are an os-
sential part of this journey. They inspire
our customers und help them ereate o
parden, or a home, of their dresms., Plan-
tasjen’s customer club offers value for
the consumer, which improves customer
retention and loyalty.

DELIVERING WHAT THE
CUSTOMERS WANT

WL ke raising the bar for how we
operate out stores and how we meet
opr customens’ expoectations, This
nbust be done im panllel with opimis-
1ih an
icreased foe s on sustainalnlity. Our
customens” gwareness aboul climate
chanye, sustinability und health and
srellbeing imcresses and Plantasien s
phut these matees at the wp of the cos-
tgmeT saLsiacLion apendy. Redocing
WEHEH! IS S0 MmO E L el ey Bur aur
customens. The goul 36 to have winoming
tgams deliverng cificient oprerations
afd excellent customoer service in com-
nbercislly strome stores every duv,

ity the Gostof operations umd

I.luring the vear, Plamlasjen alsoex-
pumded our presence in, and offening
ey, husiiness-to-husiness (12 13) custom-
erk. A lurge and diverse murket with
lepw lesveels of comsoliclation and miecsd
Igvels of service is an appartunity for
Mlantuasjen, buth through our existing
netwirk of panden centers and online.

SITAY RELEVANT TO DUR CUSTOMERS
With the ever-cvolving digial market
landscape, customers ate changing
bpth buying behoviour and expecta-
tions Of what g preat custumer meeung
should he_ s this ::han}_:u I dm.'clup-
iy Tapadly, wi need w be aimble and
develop at pace. Being present and
rilisnt o our Custemos conlinues L
Dks & Loy R orlby s woe seeive Loy build
t¢ust i the Mamasjen hrand, ofenng,
austOmer mesting cvery day that is
altve with inspiration, knowledge and
ek For u wrowing life.

" Flantasjen s goal £5
fo offer the best prod-
wcts and serciéces for
a growinge life — both
indoors and outdoors.”

Mina Minssan, President § CED
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A strong netwwork of profitable stores with optimal
market coverage Is the backbone of Plantasfen’s
operations. Our new concept, which is being rolled out
across all markets, ensures that Plantasjen’s customer
promise s consistent across all channels and delivers
the start in our journey towards a truly unified retail
cxpericnice wherever our customers sbop.

Concept &
sales channels
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Delivering an engaging
shopping experience

OPTIMISING OUR STORE NETWORK
Plantazsjen’s ston: nerwork comprises of
129 stamos in varymg slxes and fommats,
which offer 2 wide assorment of planos
and plant-related tems Oor langer
garden centers have o grest product
offennyg ranging from cverything for
thes outdsor garden to indoor bome
doecorations.

The: Plantusjen store neraork 15 the
cores of the usiness, and wie conbinues
o dewelop 3 network of proTable

in Lowcutiong with hagh consum-

. During the past couple of
yuars, we have closed down 16 unprob-
itable stomss Lo optimse iur stors nek-
wurk In the same tme period, wae haae
added one new store, the Plantugien
Skimdal store, curside Seockholm,
which opened in November 202
Crariny 2021 we cononued oot search
Ferr, amed invesEment in new lesutions,
Our geal 15 to selechvely expand by
opening new gunden centens bo provide

inspiratiom and oy for our cuskomesn.

clency ind

cnengy reducing cquipment, waste-
meducing imitiatives anegd maininng
dialogrue: wath our landlords e secore
o suktinzbile tent hewel forallour
Tescatioms.

Preparing for new customer experiences

In Desember 2021 Pland asjen acyuined
Barginrraka, o hiskaric bobonicnl garden
where we hove oe al aur stores_ AL
Bargicursk, wa M an oppaclunily
creale aunigue loeation lar o custam-
s, Cur arnbilion i Lo sbegrale the slore
irn Pewr ey wi i B P Lovi £ dury cunding s
ardd dewelop an nspiraticnol and beautiful
wltraedian apen lar anpome inleresied,

o Miu s dured possiandale abeul plants and
gordening. | e Mantagen store in Ber-
gk ke wiill e thee heearl al our Sweedisk

nelwark and aur 1Lagship garden canler
allering e rable eaperisne.

Towwrds the end ol 2027, Fla nbospen also
actuired Lhe hislaric Kaggen Sord in Osla.
Thee lewge plot of land i o wel comee oddi-
Liewy Lo Planlaspen coslarmess in 1he Dsla
e whe are highly engaged and possEn-
ate about lite wilh plants. Kaggen Gérd is
a Mantastic ool Lo Duild cn incedraline
g inespina el green long Close b e
cEnler ol Osla,

POP-UP STORES DRIVES SAlLFS

Dur successful pop-up ktone conoept,
Tuns during peak scason from Manch
thirruyth AuTust, with temporery seomnes
CPETITNE 1T s Ter-fregquent. ar-
cakThese pop-up stomes also visu-
alise Plantusjen’s creative planting
and showsass inspirational ganiens,
which uhtimately dove lnal consumer
behaviour. Daring 20071, we operated a
pop-up st I Fanm it Swckhelm, o
conuept that will be repreared.

NEW CONCEPT — MORE INSPRATIOMN
Plantzspen aims to b o destneton

that evokes all senses; o space where
vustomens wank tor dwell and that
creabes 8 desine to nevikik The vision

& byorcate the most inspining Nondic
pgurden center.

Tey sshieswes this, was havae launched 3 mieow
ey concespt, whene wis huve changgesd
the store layout and offier thematc
o wnd pardens showcaanyg combi-
mation sof pots, plants and destgne that
TRATE. CULFTEITTIETS CHT ITIOWLE TINAIES
froely und explere on Bheir owm instead
of fallowing s pre-decermined roure.

I tescal, Plantaspen operates 129 physi-
cal stomss, 73 m MNorway, 43 T

and 13 m Finluned, omd oowe

onlme stone. Dunnyg 2021 we sontinoed
to roll-out the ooncept and ko fur 17
stores have been re-designed. As part
of tur new concept, we also laumchesd
TIEW WK W inesd teiether with

CIUT LY - T

The: new Groncept 1 part of our rans-
formanonul jourmey and wae can alresdy
s thes effechs such as tmproved proft-
absilizy,
and higher volume of busi
s that it enhanues Planbsigm’s brand
and brund platferm for preater costom-
et enyeyement and improved customer

creased numbaer of cukscomens
W mlko

subisfachon

Tkis file is sEa &d with o dig™a signissure,
The szl is a guarantee for the authenticity
of thedocament.

CocarerlID
GESCECCAINOBESLIANT ) TR S S SEECE

21.07.2023 kl 19:48

Brgnngysundregistrene

Side 31 av 130



== Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933

PLAMTASIEN
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“Plantasjen online sales grew by some 7350 per-
cent, probably the bighest growth a company bas
achieved in the sector and made us one of the
largest online garden centers in the Nordics.”

PLANNING THE STORES TO GIVE
BETTER SERVICE

We gim to build u store that is mspinng
but requires little manual labour and to
make volume look appealing — striking
the right balunce betwoeen product
expaosure, insprration and service. By
minimising manua! labour, we make
time for store workens to serve the cus-
tomars. Our knowledgeable co-work-
ers’ and in-store gurdeners' prionity,
besides selling, is to advise how to
suceeed with bath indoor and outdooe
plant care. To further improve our cus-
omer service, we plan to launch new
sutomated customer support both in
stores and online. Qur figures show that

the Plantasjen storcs offering preut-

cr information and advisory services
grew sales by 4-5 percent compared to
othen,

SUSTAINABLE GARDENS

FOR THE FUTURE

‘The next step for Plantasjen i to be-
come a suite of the art, environmentally
conscious ganden center, catering for
customerns who want to build » sus-
tuinuble and cnergy efficient gurden
Innovation and cooperation with
locul communitics, onganisatons xnd
acudemic purtners are all important
parts of our strategy to become more
sustainaide.
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A BOOMING ECOMMERCE

WITH RECORD SALES

Market factors that impact our ccom-
meree busingss positively are, on

the one hand, consumens” increasing
interest in life with plants und garden
Living, 3nd on the uther, an undedying
aduptution of buying products online.
The share of sales online 18 IncTeasing
in sl retail sectons and will continue to
da 5o in the yeans to come, Key drivers
such as convenicnce, digitalisation
and personahisation make great fuel
for consumer mega-trends and work in
Plantasjen’s favour.

Laoking back on 2021, since we started
an exciting transformation of PPlan-
tasjen’s ccommerce business, our
online sales revenues sky-rocketed
from low levels of ~20 MNOK 2020 10
~175 MNOK Z02L. This is probably the
highest growth o company has schicved
in our sector and made us one of the
lurgest online garden centers in the
Nordics

ATTRACT NEW ONLINE CUSTOMERS
WITH IMPROVED SERVICE

Together with our stores und ccom-
IMCTUC TCHITI, WE HITT 1O HTITECE TEW CUs -
tomens und build even stronger loyalty
with our current customers. During
2021 Plantusjen improved the Click

& Collect service, with around 120
locations, which combines ccommerce
with our network of stores success-
fully by creating a more secamless user
journcy. In carly 2021, we also improved
Last-Milc and assortment offorings,
with u strengthened und dedeated
ccommerce team to ren the business.
Further investment has been made

in the ennichment of vur ussortment
onbine whkch currently offer sround
10,000 products,

We continue to grow Plantasien’s over-
all prextuct range to make it cven more
relevant, cresting g one-stop-shop fora
srowing life that offers un endless sisle
apportunity to our customers, wheth-
et they are at home or in our stores.
Plantasjen customer club gives us o
urtique capability to integrute with our
ccommerce platform, which cnables

us to beeome even more relevant and
drive personalisation to the next level
ke fow competitors can do. Awider in-
teraction with customens in communi-
ties, forums und on social platforms will
also play an imponent role in building
relevance and layalty in 2022

Concept
milestones

. 1mp d the new pt Ihe
mast inspiring Nocdic garden cenler
across 1/ stores during 20219

New clothes lor all store teams,
designed together with ow
employees

Prioritised ouldoor gardens as

the mast important equity driving
category in Sweden & Norvay

New store in Skadndat - 1,500m? out-

performed olhers and concept being
replicaled

“We need to follow our customers and their changing bebaciours, be it
digital or physical, and beavily invest in key capabilities, innocvations and
speed to market to make us competitive, build loyalty and stay relecant
in the eves of the consumer.”
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PLANTASIEN

To be customer-centric is all about letting our cus-
tomers decide what they coant and for Plantasjen

to provide a wider and carcfully sclected range. The
assortment approach “evervdayv is in scason” bas
transformed our business and been successful as we
moze awway from the focus on only peak season with
the ambition of evening out the sales across the year:

Sustainable
assortment
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Sustainable azzortment

F3

Consumer choice priority
for our offering

GREATEST ASSORTMENT

IN THE NORDICS

Toclay, Plantasjen has the widest
assortment of plants, plam accessories
and other products connected to “a
growing life” in the Nordic markeis. In
addition, we have products for garden
life such as equipment and fumiture,
In our largest stores, such os Skedsmo,
Norway, and Malmi, Sweden, we offer
maore around 10,000 products to our
customers, The assortment, which
continuously develops, is centred on
insights of our current and anticipated
customers.

Within ourassortment strategy, we

let customers’ neceds snd desires puide
us in our efforts to provide a wide and
carefully selected range of available
products in different price segments,
While there is 2 grea demand for good
value for money products, we see an
increased demand for more premium
products. Thencfore, we launched a
premium line of products during the
year, which was well received by our
customers, By choosing pridducts of
higher quality, we contribute to a better
customer expenence and a positive
impact from a sustainability perspec-
tive as the products last longer. In the
past year, the assortment has continued
to expand whilst we build the brand
around customer-centric practices.

The assortment of products is com-
parable, but not identical, to allow for
local adaptation in our three markets,
It's imporant that products meet our
requirements and that both praduction

und handling are carricd out in in the
st way possible. Every product inour
assontment is carciully sourced und
quality controls are conductied accord-
ing to routine sampling before and
upon arrival at our stores,

EVERY WEEK IS IN SEASON
Traditionally, I"lantasjen’s peak scason
is during the second quarier, when

the growing scason starts, However,
with the continued interest in outdoor
living, we continue to invest in new
categarics for the remaining guarters
and the assortment approach “every
day I8 in season”,

For the non-peak quarters, Plantasjen
has broadened its offering. For exam-
ple, in the first quarter we concentrate
our sules efforts on indoor green plants,
pots and grow your own. In Q3, we
offer products and services that can
extend the period of outdoor living and
gardening,

GO LOCAL - IMPERATIVE

FOR PLANTASJEN

Shopping sustainably is a global con-
sumer trend which has increased de-
mand for lecal priduces. It is therefore
imperative for Plantasjen to become
maore and more local in both our sournc-
ing process and our product offening,
During 2021 35 percent of all our plants
were locally sourced.

‘The major disruptions in the global
supply chain delayed deliveries of dry
gouds, which challenged the overall
retuil seetor. The disruption in shipping

“Plantasjen’s sourcing and supph- teams’ buge ¢f-
Sort to ninimise the delicery delavs of drv goods
10 our stores from Asia was significant and we
managed to produce great sales results.”

Jesper Lien, CPO

and transport from Asia to Lurope

is expected to continue in 202210
manage this, we will work smarter to
protect our business in order to avoid
Tosing sales during peak scason. A key
succeess factor is carly stock build-up
n stores and warchouses to guaran-
tee that we have all seasonal products
available for our customers in time.
‘Thanhks w strong leadership, forecast-
ing and inventory planning, we are well
prepared for the peak scason in 2022,

Pridducts sourced locally in the Nordics
represent a large share of our plant
sales, and Plantasien continuously work
hawd to find more locally produced
items for our environmentally con-
scious customers. PMlantasjen’s ambition
1% 1o offer more dry goods products,
such ux pots und garden living items,
made from recycled or re-used mate-
rials.
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Our co-workers are our key assets in bringing our
strategv to life and their effort during this second year
of Covid bave played a significant role in the success.
With the consumers’ increasing interest and demand
Jor knowledge, training, learning and development
bave become an essential part of our working life for
the Plantasyen team, and it s also an important part
of our GREEN strategy for profitable grocth.

The key asset

1S our people
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Nurturing a

winning team

WHAT MAKES A WINNING TEAM?
PMantasjen has around 2,112 employees,

ificant mujority works
in our stores. The store co-workers
spend their days sclling plants and as-
sochted items as well as inspining and
helping our customers. It is a baluncing
act to combine the focus on sclling
volume, while taking the time with
cach customer to share knowledge and
cxpertise: A great skill that our emplay-
©Cs MAster.

Just like: our employees and teams are
the key 10 our suceess, we know it is
vital to create toums that are motivated
to muke cach customer mecting o fan-
tasne expencence. Building a winning
teum involves creating clesrty defined
roles, responsibilities, und mandates
with HR facilitating the cveryday work-
ing life for our store managers and store
employces. Bang customer-centnic
and persona-driven requires continu-
ous truining and chear leadership.

STORE MANAGERS DRIVE
COMMERCIAL SUCCESS

Muntasjen store munagers play @ key
role i building our winning teams.
Their role is 1o motivete and sctivatc
our co-workens, so they make the most
out of every customer meeting, Lead-
cnihip is vitul in how wall our stores
deliver results, and keadership in our
world has almost become synonymous
with “entreprencurship”™

Our greatest asset

Being u store manmager is a very import-
umt, complex and demanding role. To
support the store managers, Plantasjcn
has resources located at the serace
offices, in addition to the support by
the management in cvery regson, This
belps store munagens to run the daily
opcerations smoothly, and ensures any
support for sdministrutive, finuncial

or managenal tasks are sufficikenily
provided.

TRAINING - AN IMPORTANT

PART OF WORKING LIFE FOR

STORE CO-WORKERS

Strengthening the onguanisation’s
kearning and development gqualifica-
tons has been pant of the continued
focus on training and educatson of all of
Pluntasjen’s teams, This fostens w cubrure
for keserning: which will buikd a strong,
sofd, yet agile orgumisation. We hedp our
co-workens to improve: their competence
kevel as well as “fecling at home”™ in the
Plintasien culture by offering them
different truining programmes. Qur
employees” career path is importunt, snd
we: gim to offer ways for our co-workens
to develop and grow. During 2021 we
completed 25,583 courscs in total. Az
Pluntusien Grow Academy we teach s
wide array of topics, including product
und plant knowledye, ethics, calture and
values In addition, we offer education in
busdness-onented arcas such as ccom-
meree and customer service.

During 2021, the number of full-lime employees (F TEs) were 882 (1,158). 1 he majorily of
oul employees (91 percent) work in Plantasjen's stores while the remaining stalf work in
ous service olfices, The gender distribulion is /1 percent women and 29 percent men, Due
10 the seasonal nature of our operations, the number of employees Nuctuates during the
year with a peck in Plantesien’s season during spring and summer (Q2).
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“Ome of our calies is clari

» and part of the

deftnition of this value is to ensure and create
a strong feedback culture™

Rognhild Dol Berge, Chiet HR Otficer

LI¥ING THE PLANTALIEN YAl UES

A compearry-wide roll-out of Flanspen's
values, Clarity, Chemenship and Joy,
srrted in 2021 The geal for the value
programme implemenuton was e
ensun: invalverment from the whaole:
onganisation by cresting cwmership and
uredemrstamling of the valoes. Sevaeral ac-
Bwities were lnunched, inctuding magor
workshops in the thind guarter for all
2040 manuyesrs, who then intum held
worrkzhops fur therr teams. The purpsose
s b pive munayens aod eams the
OPPRITTUTITY tor prowiess, discuwss, and goer
ey krerw the vatues esther.

EMPLOYEE SATISFACTION SURVEY
HELP DRIVE CHAMGE

[ (33 Bant yoear, we launched gur new
Employes Satisfaction Survey bool:
Mantasjen Puls. The surveys ane sent to
all emplrvescs three dmes @ year. The
TTLITE PUTEREHE 15 E0r TWC CUT TRETIZCTS

el boams foodback as g ool o dove
change. As part of our Plantspen Puls
Kurvey we messune and ask gquesnons
reganding engugement (eMNPS), diver-
rity and motumicon @i owell as health

ant] wesllbeing. Wi also mezsone our
e values, Inour first surviey we had
a parbicipation rute of 86 t, are]
aur =N PS score wak 32 which is 2 mid-
ramgEs soone, eompaned to the notail
wescterr bwenchmuric O our sdherenee oo
orur vabues, war scored bebaveon 7

o kel From 1-10, 2 result wae ame
very pleased with,

Buildmy osur business around motivaned
e nsuTes success and high levels
of sutirfaction. The salucs we have
chisen be reflest our cthos, and the
ol wae have: implesmented to maintsin
employes engigfoment allow our peo-
ple to deliver exoellent resahts, guided
by Fluntsjen’s smeng lesdership.

Taking care of co-workers

during the pandemic

Whlst & ehallersgingg yiar or ur shane
E-wearkers who bag bo atapl Lo navw rou-
Lirses, Plarbocspn aplim rsed Hhe Laame ond
Eapertise o rnETised W ingsact 10 the
shewes. Whal had bo close due Lo nestriclions.
Desapile the parsemic cnd shone cosumes,
Pleurdasjid e i rechurkiLEiBS o Tur-

Aol & Euy O LS Exvwtaker, ared inslbesad
re-nllaeabed dulies aned respangibilities te
et e wasll-Exzivg of Bath panls and
b, ALL e hars wbriz fully Beployest
and shiwesd agility in Laking o new and
aritical basks and responsibilities. 1o ensure
e DS Operaliins were oplimised.

We nurture our winning team through

three principal areas:

€ ATTRACT €3 RETMN

Vo i 1 aablract ernplay- W Toster an inpining

£} pEYELOP
Cur Ucaining wd Leader-

EeS v shvore Qur mlues i perorareE-driven

o v L poSsican
graw our buaeinesg,

EuLEuires wrfady g weis oL Edrtle
o ouchiiesemnienle ard
B LT Sur respansibil -

ship prograrmes Sappor
I EINESS NBEdS And enSure
peer el Qrey L el mati-
warliown_ e gy benlesnl

itirs s o emplegeesr 1o fer the fulure,
rrminkain o soud, healihy

el Dol et weearking

ErviroraTenl

’T - This file it sEa &d with o digta signature.
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“Ue bave seen fantastic results, and great engagement, all the way through
the implementation — from creating the values to putting them into practice.
This programme continues into 2022, and we are proud of the conmitment
and engagement seen throughout the organisation; it (s a true indication of
bow our values manifest themseloes in each and every one of us.”

Ragrhild Dahl Berge, Chief HR Officer
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Plantasyen’s new 'l svstem supports all Reyv bustness
functions including finance, ordering, purcbasing,
supph cham/arehouse, marketing and reporting.
The svistems offer easyv access to cital information in
real-time wwhich both improces and accelerates accu-
rate business decisions whilst considering parameters
sach as sustainability:
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IT & infrmastructure

IT enables strategy
implementation and
profitable growth

REALTIME INFORMATION IN STORES
FOR FUTURE SUCCESS

The I'l system also supports the use
of mobile units in the store. Inaddi-
tion to the current 300 mobile units in
store today, we will roll out a further
800 units in our co-workers' pockets
for fasier decision-mahing, allowing
OUr customens to aceess upklated amd
real time inventory and stock for cach
store and online. In a typical Plantas-
LN CUSTOmMET Journey, MOost CUstomers
pet penonalised recommendations
from digital information sources to
gain knowledge of plants and add-on
products. 1tis therefore the Il team’s
number one prionty to protect this
digital meeting between the customer
and Plantasjen.

SAFEGUARDING OUR OPERATIONS
Sccurity is entical and gets more com-
plex by the day. Plantasien’s customerns
trust that their personal information

is managed in a safe and professional
manner, thus we build our I'l' secunty
upon layers of control and safeguands,
As dhgitalisation continues to drive retail
opportunitics, we tackle new challenges
within I't' Sceurity as they arise, working
in partnenship with top technology ven-
dors and parmers, and in collaboration
with end-usens internally.

THE PANDEMIC ACCELERATED
DIGITALISATION

2021 revolved around getting the
fundamentals right for ccommerce
services, strengthening our logistics
and store services, enhancing the
customer journey, and providing an im-
proved digital platiorm for PMantasjen
employees, Based on g fantastic effort
from the organisation, we upgraded
ceommerce services and launched both
Chick & Collect and Click & Deliver.,
This was key for Muntasjen Norway
during COVID store closures, and
ceommeree sales numbers reflect its
success, Another noteworthy achieve-
ment is the new logistics manggement
of both plants and dry goods categornies,
where we implemented sutomation
and predictive tools to improve forne-
casts. Great progress was made around
Plantasien’s ‘mobile first” straiegy,
meaning that all activities can be done
using standand mobile phones.

TECH TRENDS DRIVE PLANTASJEN
OFFERING 2022

The user expericnee for ccommerce
and brick-and-mortar is scamless, snd
penuinely seen as one, An exciting
addition to Muntasjen’s digital offering
in 2022 will be new digital ways for
our B2 customers to make it casicer
for gardeners and other businesses to
quickly and casily find the plants and
cyuipment they require.

o stores, P systiems help custmers
specd up shopping, with accurte infor-
mation on stock lecation, stock levels
and hoaw-ter selvice. Deploying Al mesns
Fraster hiy duta analvds intemally 1o
Tptber forecast stock and procurement
Al Loy stomre; fo aulomate Tepetilive
duta- and nformationsl Lasks to help
wustomens with pemonalised recom-
rendatioms.

The “smart home trend can be a pa-
tintial new featore o lifs with plants,
alloawing for digial dianies to manoge
the purden, automated season to keep
plants healthy and walernng solutions
thut sdapt Lo the condition of a specific
garden environmuent. T summsmise,
e Bt Just ended a grean 2021, and
Plantosjen hus o taniastic yesr ghead
fLusing on improving comsumer value
and husiness benenns,

“Ue are proud to move to a “mobile yirst " approach at stores in 2022,
This is significant to drive a better business — SO pereeitt of our
co-wworkers will now bace the opportunity: to get information fasier
and drice feedback loops and interaction ‘on the go!

Olav Fyldeng, CIO
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Growing together

Plantasjen Group Management is a truly Nordic
team with extensive combined experience from retail,
brand building, industry operations, business and
organisation decelopment.
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Chied Procuct Officer Chief information Officer Chief Marketing Officer

Age= 5.4 Nationality: Danish Age= 4/ Nationality : Norwegian Agez A5 Natianality: Swedish
Badground: MSc Manufacturing Badkground: MSc Ecanomics and Background: MSc Intemational
technology & Management, HSc Business. Buziness Administration; Accenture, tconomics & Business, Procter &
Aaministration; Coop, B&Q, Axfood Vectara, EVRY, Vamer Gioup, Gamble, Absolut, HL Display.

Chief E-commerce Oificer - & Chief E stive Officer
Age: 11 Nalionality: Swedish Age: H6 Nationqlity- Hinnish & Swedish
Background: HL, MSc Industrial Badkground: 835¢ Business
tngineering & technology Management; Administration; Procter & Gamble,
Xylern Inc, BearingPoint, ICA Gruppen ICA Gruppen, HL Display.

Chief Finandal Officer Chief HR Officer

Agez 45 Nationality: Swedish Age: 11 Natianolity: Norwegian

Bociground: MSc Engineernng, MSc Bockground: MSc Intemational

Ecanamics; McKinsey, Granges, Green Business, GradD) Human Resowrce: Management; Staloit/Circle K
Cargo. and Coaching: Umoe Restaumants,

M
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Sustminahility Report

Growing positive

impacts

To live up to Plantasien's purpose ‘For a growing life;
we want ro work rogerher as a business to create
postrive impact geross three areas — people, planet

and profit.

GROWING POSITIVE IMPACTS
Sustainability is important to many of
our customery, smd something our em-
plivvecs care alxt 1t 1 also portant
For us gy g compemy thut we ot now

ror contmibute and meke a diference.
By working rafether v can impnrec
humun health both physically and
moentally.

Plamtazgen gimns to operuts with the
hiyheut ethicel standands combatingg
climate changi, a5 we inmevate ko
protect bidivemsity and minmec
waahkte. We une tuking sbeges to movs our
susrainaliliny work forsand by sering
ambatious yoals, snd we continoe w
work mone strutegically inor sfforts o
achicwe o sustuimubdlity strutegy that
can deshiver positive resulis and growth.

Sustainability is becoming more
important for the comsumers, and it
affcry wrw Plamtasjen and che com-

petitive brands within the: industry anes
peroeivud. To get u boeter undemstand-
imy on how consumnens look wpon and
woight differemt sustuinable atabores
wnd mitiztvey, Plantssgens conducted =
survey in Seprember 2021 This wo decide
which suutamabk: imibatves, atmibatey
and labels to promtize and commuonicate
in the futume.

In December 2021 IPlantasien commit-
ted b the Science Dasend Tanget incibive
(SBT3}, thisy moeans our climeabe goals wall
be: bused om scicnoe as we do our part in
workmg orwards the Paris agrecment.
Gronngs forward was will focus mirne of-
Forts o comducemy o carbon foomprint
analyurs, m addition to adapt new ways
of working towsardy the new trunspar-
anuy act (Apun'll:tnil:w::n}in MNemrway.
Thix tor align with the updates o The
Global Reporting Inabiative {GRI and
LU reyulatwons.

AHOUT THIS REFDRT

This report sddresues mutenal aspects
vonoerning Flantasjen’s sigmifcant
conirmic, crvimonmental smd social
mpacts. These matters were identife:d
and evaluated om the base: of @ mate-
niality gysessment that involved input
from the company s main stakehollors.
It describes Mantasgoen's opportumitioy,
misks and proggreasy made in the fcld of
sustainability during 2021, The report
cawver the glolmul actranes of the
Flantusjen Group, Le. Mantasjen Hold-
myAS and its wholly cramesd subsadiar-
s, mcluing Mantasen stoncy, offioes
m Lurope, smd the Plantasjen-owned
distrlrution centess. The report also
covers Plantusgen’s coltivation umit in
Swoeden. The focus in this report lies on
Pluntzsjen’s own wetivites. The Annual
Report refers to the period from Jamu-
ary | oo December 31, 2021

Plantusjen presenes its sustainability
miormaton in g ccordlenoe with Global
Reporting Initiatives KFRI) srandzredy,
s level, “The: susramalivy infor-
mation presented For 202 1 hay not
e assumed by an estermial party. All
Anancial data sl marcerial information
shured in thiy report ha been audited
by an caternal party.

“The main focus is climare change, and our agreed sclence-based rargers
as resaft of diglogues with all our stakebolders. It gives us a grear frame-
work and gutdelines ro rrack the results across the sbole organisation.”

Cherledta G jone, Commmicalions B Susiainability Mo
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Sustainability strategy

Our commitment to A Growing Life means creating Positive
Impacts for People, Planet, and Profit. e will do so by focusing
on creating the folloming postive impacts.

Az wa combat dimate chang, operate leader in cur industry by creanng value whurne employees pgnrw, und a compamy
with the highest cehacal smmdands, in- for our customers, oun gharcholdens, that vreates posmive impasct through
novate ko pomtect bwthvernty and min- society and the covironment. The meet our achions

iminc wante, PMlantasgen’s smbibonis to inspiming Nonlic ganlen conler i a

b thee et Tomovative: amd suntsinable pluoe whwerne customers ans insprined,

Agenda 2030

The UN's Aganda 2030 aims to tackle: Tom the 17 Sustsinsble Development
the greutest wlobal challenges und e Crouls (SMG} we have identificd three
work towartds swninalic develip- arcas whene Muntasjen cam foces to
moemk. Plumbeien wumts to conmnect our sthieve these gouls:

sustamability efforts with Agernda 2050

amel tuba: part i cresting o better future.

Vel -bwsiing Clinvurie swart
With prlaints gl

QN HEALTH CLEAN WATER -I BESMINEIE 13 CLINAIE
AHD HELL-BETNG AND SANITATION GONSUMFTION ACTION
JND PROCICTION

o o0 &
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Materiality

‘When the matenality analysis was
last updsted in 2020, some chunges
were made to the analysis from 2018,
‘The anabysis wus done through ex-
pert interviews, and then validated by
Plantasjen’s management tesm. The
monst noticcable updates included the
new ranking where some topics were

Material toplcs

Ot hign
relgvance
]

assessment

of greater imporunce and included:
Heulth and working environment;
Encrygy use and climate impact; Truns-
portation and chmete impact; Plastics
and circularty; Diveniity and inclusion
as well as Product origin labelling and
traccability. Looking shcad to 2022, we
plan further work to revise this strategy

and curry out decper stake holder and
curbon foorprint analysis primarily to
wentty new opportunitics foc collabo-
THUION iN OUT CCORYStEm.
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@ Operate

For Plantasjen, operating responsibly is
of the greatest importance. We aim to
operate and conduct our business with
the highest ethicul standsrds and strive
to achicve climate positive impact

1o deliver long-term value to all our
stakcholders, Plantasien’s operstions
enrcompuss many aspects that impact
the environment, from energy use amd
cmisstons, to social issues and business
ethical topics. Qur goal is 10 be climate
positive, and to achieve this we need to
have clear rosdmaps with targets along
the way.

CLIMATE IMPACT

PMantasjen wants to contribute to help
mitigate climate change and reduce any
nepative impact. Qur goal is to operute
in @ way that is climate positive, and
look fur more sustainable solutions. In
January 2022 Plantasjen committed

to the Science Based Target Enitiative
(SBTY), to step up our ciforts.

In 2021 our CO: emissions were 15,1168

Sustainability Report

Norway und Sweden and fossil fuel in
these two countries is replaced with
biofuel or sliernative natunsl energy
SOUFCES.

ENERGY USE

Since the | of January 2021 we only use
100% green energy. This has resalted
in a reduced C0: emission by almost
50% from previous year. Throughout
the year we continued Lo optimise and
improve the energy performance in
our stores. We are replacing heating
systems runming on fossil fuct with new
encrgy source alternatives. Planiasjen
in Norway has alrcady switched 1o gas,
biofucl, local thermal based beating
and other alternative sources of energy.
Another initiative is an energy effi-
vient LED light concept we rolled out
to oprimise use of clectricity in our
stores. By installing cnengy monitor-
ing systems, Plantasien can manage,
control, and stundardise the optimum
tempeeratures scross the store nctwork
in all markets. This is a measure that

benefits of optimised temperatures in
stores have also mesnt that customes
sutisfuction has improved. Every new,
purchased or leased forklift in our
operstions s clectric as Plamasjen has
sturted to replace diesel driven forklifts
with clectnic aliernatives.

In 2021, Pantasjen used 22.3 percent
Jess energy than in our base year 2018,
We dlrcady schicved and passed our
target for 2025 lust year, which was to
reduce encry ussge by 20 pereent. We
can see grest results from the initia-
tives and investments made in the past
yuurs to operale more energy effi-
ciently. Some of this is because of mild
winters and the closing of 16 stores

in 2020 and 2021, which have helped
bring further reductions to our total
EnCrgy consumption.

COz emissions from energy usage
(clectricity, heating and direct fuel con-
sumption) were 74,215 metric tonnes in
2021, compared to 95,524 in basc yoar

tonnes, 8 reduction by almost 50 has slready reduced the amount of 2018.
pereent from the previous year. This is enceryy used for heating, lowering both
bocause all clectricity is renewable in energy costs and climate impact. The
Mantasjen knergy Consumption Total consumption Total per Toral per
Type of encrgy consumed per type 2021 (MWh) type 2020 (MWh) type 2099{MWh)
Tolal fudd con=xnplion from non renewables 0 5,868 7,080
Tolal fuel consumplion from renewables 6.15%% 2905 3,440
Electricily green labed 20,777 2,712 3,948
Electrioity fesacdual 579 39272 42,981
Dsslrict heating 0 23,459 34,320
Total energy consumption 27.815 74,215 96,769
Total emissions 2021 Total emizsions 2020
Pantasien CO, emssions Category tCO e (metric tonnes)  tCO,0 {metric tonnes)
- Tearepor labon totat 8226 1217
Soope 1 Stat Bustion total 1655 225
ationary cuen = n Lol 6621 992
DizLrict heating Letal 2355 20,392
Soope - 1.858 1,427
2 Elcctricity wolal {market basod) 495 6 189:0
Goods areporlaton (£ com dslribubon) ne !5.‘2) "162
Swope 3 Goodz barsportaton (All supplerz) 14,896 8.052
Busineze travet 92 99
Total amissions tCO, e 2020 15,116.8 29,774
(market based mathod)
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TRANSPORTATION

Plartasjen is dependent on logistics
and transport being efficient and
reliuble in order o serve sur network
of stores. The Covid pandemic has had
a global impact on supply chains and
logistics, causing delays of ship N
of gouds and deliverics, forcing the
procurcment team to find swift alter-
natives in order to get plants delivered
on time and mecting our quality and

standard,

As g resuh of the disruptions in 2021,
wt are committed to continuing our ef-
fons to improve our sustainability per-
formance in our supply chain. In 2020,
we launched a pilot initiative importing
dry goods from the Netherlands by
truin instead of trucks. The results from
thix pilot initiative are satisfying and we
currently explore how to further extend
our transpaortation by train. In 2021,

wt developed o strong sustainsbility
dialogue with our logistics supplicrs.
Sustainability requirements, both social
and cnvironmental, are in focus for
Plantasjen procurement teams who are
collaborating with suppliers to ensure
sustaingbility action plans are compli-
ant with KPls and benchmarks.

With air travel restricted duning the
pandemic, we adspted with remote
working and used digital mecetings,
As we come back to normal, we sce
that in-person mectings arc important
and that humun interaction is pot the
same on digital platforms. However, it
is key that we keep focusing on ways
to reduce our environmental footprint
and limit air travel. Unfortunately, in
2021 emissions from transport have
increased by ubout 50%, from about
8,000 tonnes CO: 1o sbout 11,800
tonnes CO- This is mainly duc to
events out of our control e.g. the
pandemic and the globat container
challenge, including the blocked Suex
Canal incident. As a result, consign-
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ments remained for longer penods on
the freighters, causing an increase in
emissions, Other contributory factons
include an increase in purchased goods
which doubled the container capacity
required, compared to the previous
year, The goal for Plantajsen in 2022 is
10 reduce trUnspOTt cmissions again,

SUPPLY CHAIN MANAGEMENT
PMantasjen has two defined supply
chains: one for plants and one for com-
plementary goods, such as gardening
equipment and interior decoration. As
the two supply chains have different
sustainability risks the management
and risk mitigation differ.

During 2021, Plantasjen made a xig-
nificant effort to further improve the
assortment, consequently many new
supplicrs were engaged for the purpose
of evaluating wssortment options. Pan-
taxjen has established criteria, routines,
and processes for supplicr contructs.
However, due to the muny new sdds-
tional and divense products that were
evaluated and tested for upcoming
sceasons, 33 of the suppliers evaluated
were subsequently not selected to be
going business partners, and hence
agreements are not in place for these
33 discarded supplicr options.

SUPPLIER ASSESSMENT

‘Tu source cthically, Plantasjen se-
lects supplicers that have committed
10 sustainable stundurds, this is also g
waty to reduce risk in the supply chain.
The sustainable schemes within the

Sustainability Report

horticultural sector are divided into
Environmental, Social and Good
Agrculiural Pructice (GAP), the latter
corrclating 1 production methods and
measures for safe and healthy produocts.
With the wide runge of sustainsbility
schemes available on the market, MPS,

Hlobal GAP, Svenske Sigill and KSL are
the most frequently used by Plantas-
jen’s plant suppliers. [n 2021, sl roses
sourced in Affica were Fainrade-certi-
fiedl products to cnsure that social fsks
were sddressed.

Since 2019, Plamasjen has been s mem-
ber of the Floriculture Sustainability
Initigtive, I'S1, an international collubo-
rution with other companics and ongan-
isations in the flonculture industry. The
aim is to improve practices and drive
pusitive change towards sustainable
production and trade of flowers and
plants. Plantasjen will continuc in 2022
to work hard to schieve full slignment
with the IFSI principles and EU regula-
tions.

As the pandemic impacted our oper-
ations in 2021, our efforts focused on
supply chain management by conduct-
ing s human rights risk assessment to
better understand the situation and uny
potentisl risks in order to operate even
maore responsible in the future.

SOURCING GROWING PLANTS
Plantasjen sources from seversl coun-
trics, with the majority of plunt prod-
ucts comning from Northern Europe,
primarily Holland, Germany and the

Number of suppliers 201 2020
Suppliers of non plunt products 262 228
Supplicrs of plants 496 290
Total number of supplicrs 763 s18

Nordic countries, while cut flowers,
mainly roses, are sourced from Africa
viu trading companics in Europe. In
totul, we had 267 supplicns of plants

in 2021, 35% of these are Nordic. In
the production of plants, the environ-
mental impact varics by region and
climute as the process requires use of
water, soil, cnerngy as well as fenilisers
and pesticides. As some secdlings are
#rown on other continents before they
are brought 10 Europe, transpontation
has agreater environmental impact.

SUPPLIER OF PLANTS

-Denmark 16%
Finkand 2%
SGermany 2%
Nethertands b8%
+Norway "%
Other EU 55
+Sweden 6%
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The social impacts arc comnected to
the mizks linked to migrunt workers m
yupphers” operations, workmg condi-
tiomy amed health amed safety issoes.

SOURCIMNG COMPLEMEMNTARY
GOODS

A of today, Plantasjen sources many
of its complementury products from
Chima, hndia, smd Viectnam. We ane
currently workimg to changic thiy meo
sty meore Tocally, Thss popicy ans
central inoour new strabegices that are
being eleveloped, moa revised strategy
about sustainsbiliny and am upelared
assortment skrabeggy.

Production of complementary gixuds
hak sm mipact both environmen ally
and socially. Emvironmoental mpact
wmd vikks are linked both o sourcing of
mutcrals such uy paint, glasc, plastics,
swerird amel metals, and the sctual pro-
ductiom of the gy such sy cmivkons
it watesr, =i and ol The socil
impact are risks linked po workmgg
conditions, Tabowr rghes, health amd
safery, child labour zrd other humsn
ryhis axsociated with both supphens
wnd sub-uupplicns.

Mantasien work s with amfon BSCI
{Busincss Social Complisnce: Initia-
vivesp ber addhress these roke and e
enyure that allselected supplien: in
high-misk countnicy s systematically

Arumsal ond Susioinabiity Report 2024

Plantasjen has partnercd with a local
trading compuany to eesune eifoc-

tive: munagiement and moniboning of
Flantasjen supphem in Asia. Our kecal
partnes comducty systomatic Follow-ups
reremkure that supplicn: live up e the
amfon BECT roquirementy, (ver time,
the gim iz o wdentify Luropesn suppli-
ery who can replace oversess supplicrs
of nom-plant prodducts.

HUSINESS ETHICS AMD
ANTHCORRUPTION

Fluntasjen siaves tooperate st the
highest erhical standard by implement-
ing pohicics und proocdures o emyun:
wie omduct our buzinesy responyildy.
Smoe 2005, 'lun tsjem hay 8 whiztle-
blowamyy wystem that was mplomented
alony with updated procedumes on
whiztleowing routines. In 2021 thes
fiyzitem was extemded i allow both
external stakehobkders and emphoyees to
aneinymously report incidents, actions

o beshaviour that can compromizse mdi-
viduals” integrity and nghis, or divecthy
impact Plantasjen’s scaviry. There have
Lrzen W) reported caxey m the whs-
Heblowing systemn duming 221, none

of the cases were reluted to cormuption.

Al cascs hawe been closed

DATA PROTECTION

The nsk of cyberuttacks 15 rapilly
increasmg and have become mon:
riaphis neared and advanocd. Cylwer

A2

“To gowrantee safety, Plantaspen te-
rpect: and hundbes the pemsonal dara
of customens aned ecmployses with care.
Simce 208 Plantaspen has had o Data
Protestion Pobcy and procedures for
hamdling potential bresches of pemson-
al in formation. Related to personme]
information, Plantazjen has stength-
enct procedures, roles and responsibal-
ity related tooon- and off-leaehng of
resources. During 2021 every ecrmployec
at Plantasjen g thesir own personal ID
in onder b pet scoesy to the company’s
intranct which glso include necessary
tools on their e personal mabile
phome. A g result, informabion can be
easily sucessible wnd no knger imied
through wimy the ofice computers in
the stores. In 2021, Mantusgen nesther
recenned any substantiaped complaine
voncermimy breaches of custome  pri-
vawy, nor iduntificd amy beaks, krises of
cusbomer deta or employes dats.

SUPPLIERS OF NON-FLANT
PRODUCTS

aml Terularly Teviewesd througth ko] crimimals are uying arbfcial meelli- Denmark i
andity performesd with zan interyal of & grmoe, chowd rechrology, snd machine «FinLond T
tir 24 months. A social sustainalility learning ko muke malichouy attacks Genhoy %
cortificate famion BSCH or similar}is more offoctive. Dhuring 2021, Plan- » Methear s il
.. . ) . By 1
also @ proreyguirite for starting up new Easjen’s ciforts to avosd damagice by Other Ak s
collaberaticns with producery m high- eyberattacks have been substantial, Olher £ L8 i
ek coumtries. succeasful, smd thix work wil | comtinue: . i
Eex bes o bop prionity.
Sockal usdits 20 2030 29
Shore of peoduction unils (fociorise) of dey goods @ risk oowndries Uhol
Traves reen sockally oudited in 2021 fodoni BSCLor imila)* #4% 95.5% B3.1%
Shore of paoduction unils (ioctories) of dey goods 1 risk countries o
Teuwes brsten sy oudibed fwitl o wolid 3rd por Ly sociol owdit protecol* haie 9% 90.4%
Share of poduction unils (foctorizs) of supplisrs i rick counlries dot hove 55 0450, EO.AS

Lasemy socinlly oudited in 2021

T production unels Lthal deawl hove soool owdit in ploce, will eidwer be closed o oudited in 2022, This infos motion desss nod inclucdke Lhe bodess

ot wis colobeoroie widh,
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CASE: OPERATE

Plantasjen joins the Science
Based Target Initiative

Waorld Resource Instinste (WRI) und
World Wide Fund for Nuture (WWIF).
Over 1,000 corporations have joined
wince the lsunch in 2015 and 140 mem-

As u gunden center, it is a nutural step
for Plantasjen to join 200 Nordic
ongunisations in signing the Science
Bascd Turget Initiative (SIET7), an in-

co-workers” behaviours mary need to
change und that customer expectutions
will increase, aligned with the compa-
ay vatues. The SBT work und climate

temational corporate framework to set
scientific climate gouals, in line with the
Puris ggreement, giming to limit global
wurming by L5C. Scicnce Bused Tur-
gets Ininative (S313) 38 » collsboration

ber corporations huve had their climate
guals upproved. The purpose for Plan-
tasjen is to muke a real difference, and
thiz initiutive has to be incorporated
into the company’s vision and strate-

K¥oals we have set are part of Plantas-
jen's strategic communicanons und
will be reported annually to customens,
medis and other stukeholden,

betwoen CDP, UN Global Compact, £y- It will ulso mean thut Pluntusjen’s

. Tki: hle iz sea’ed with o dig.a- signaure,
/! X Thke seal iv 4 guarantes tor the authenticity
wtthe decament.
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Sustminahility Report

Q Innovate

At Plantasjen, we want bo @row pouitive
impacts through innevation. We an:
dedicated ko innovation te Aned material
solutioms thar crcane: positive cifoces,
mimamise waste and protect biodiversi-
ty. Part of owr Focus 16 to increase kical
sourcing ko lessen our impacts amd sup-
part local commumitics. Anothor ares
where Flantssjen is dircciing efforts i
n circulanty, wuo will comtinue b ok
for sol ubionz that will close the keop
and climinate wakte.

Do el 14 ke grow positve Tmpacts
in our pricducts, circolarsolubiions &

sup ot bacedivenary.

FRODAMT QUALITY

Dur product guahity creatcs o positive
effect on our businesy. It generates
sutizfied customers as hygh-gualivy
produces will readuce the number of re-
turms and complainty. Any products of
lesser quahity and standar d com lead o a
higher negutive impact on the environ-
moent = owell as Anancial lsses.

While prisduces are inour ganden
cenbers, Plantsgjen’ competent staff
nurtures them v make sure they thrive
until rold. As our sbore staff comsist of

4 mumbesr of gandences and gardenmg
experts, we have preat expertise that
will cnsume: guality care for all plantsin
4 Plantasjen gunden cemter. Our cxperts
Also provide: cuktomens with imforma-
fen aned goidsmnee on bow to propery
catre: For plamts, trees smd secds, sio that
thesy cam continue ke lounsh once sobd.

Plamtasjen offors support for plants,

treses or seeds after point of sale. Owr
customer service received mere than
60,635 cally and nezrly 96,1001 emailx
durimg 2082 | Whilc many of the guey-

mons wure alwut how to care for plants,
we aluor offor booly, tips and ticks for
increusing the hife span of prodocts in
other customer chamnels ke onlmes
and in soecial modiz

Avcoondmgg to out yeatly Plant Feport,
ther: is g great interest wnd emgage-
ment in kustamalahity ameng con-
sumers. An increasing number of our
customens have bodiveriaty mmind
when they pinow planibs s Mowasr.
Consumens with g greater inkerest m
sutainalility isocs are mors prond to
think sbout baediverary when they do
gardemny. Guiding comsumens in mak-
imy sustainable choices has become an
increasing ly Tmportamt task for os at
Plantasjen.

SHRIMKAGE

PMantasjen has product s that cun’ e
sold cather doc b damagies, low guality
or lack of customer demand. TEis par-
nculur plants that are: hyghly sessonal
and yome products thut have @ shont
hfcspan by nature, such as cut flowers
and Chniztmas trees.

TOTAL SHRINKAGE

Limininy shminkeyic: iv g key focus anes
for Plantaspen as it hay a neygative
impuact both on the environment amd
for oo business. In 2020, we have
comtin uesd o limar shrmbkage threogh a
range of iImbatives, such as ophmising
ordermgs and hgeety, updatmg row-
rmek for improved carcraking of planty
and filllow- up, selling damaged plamty
and ruising swarcncss amony cmploy-
cos about the importance of eduany
shrinkagyie. In 2022, 2 new ilower seed
part ik boing laumchesd.

Towal shrnkape: in 2000 way 4.5% of the
poba] burmerver, or around am morese of
204 This reawlt 16 the same as e yoear.
The imprrvements wi have made m
2021 relate to mproved moutmes smd
higher sales, both of which make it cas-
w1 for ws e keep oot produce: fresshe

Forr 20022, we: will comtinoe e keep our
focus on plamt shrinkege, Fregocent fol-
berwe-upa as well as imvolving custimeny
m s plants, sourcing kcally from
other sustsinalle souroes 1 at the come
of tur buzinesy praceices. 2022 sees the
laumch of Aower seed pot, to further
oeduce wakie.

? 5'%

4 4.8% A&
T
2 rn Hzo 2
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K The wealiva guardn‘teefnrthe authenticity
i of thedocament.

Casa—ertID
GESCESIAILBE L AAGC RS2 fTEECE

21.07.2023 kl 19:48

Brgnngysundregistrene

Side 55 av 130



Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933

FLANTASIEN

EUSTAINABLE PRODAMTS

Mamtaspen, just likes the rest of the:
world, is impactod by sustuinulility sy
an ovesrarchimy socictal trend. W can
sexs wm mereasing number of comsume s
that are: looking o make more con-
sy choioes: for their gardens and m
theit shoppmy, Cifering our customery
more sustainable: chowes 15 @n ongoing
chort at Plantssen; besides offermg
stanwdand products, we want to provide:
more sustainalie alternatives, such ay
prodlucts made from recycled plastics,
organic prodocts or locally produced
products. Tbems thut support mon:
suztamable wayy of gurdening, c.g
prodduces for compaosning und smant usc
of warer, are also increasmgg m Plan ey-
Jen'y rungme. W will connmue b gEmow
our afferimggin 2022, m Ime with our
goxals anel ambition

Ohifering more locally pronduced prod-
uchs redoces transportabion and climate
impact. In 2021, we have contmuoed o
unuTeE OTe of our plant products from
the Mordic countncs. Hences, 35% of
our plant supplicrs are based in the
Nirdhe pountres wnd st of these also
operute m the country whene we sell
thait products.

The: growmg mierest from our custom-
e for more yustamable produces has
spurred Plantagpen to intmed oo more
omganic (bl led EU Ohpanic, KRAY or
Debrn) and Fairmrade-cermfed produces
i seores, 2ned toopasde our custom-
ey to select pollmator-friendly plants.
PMamtaspen's ambition 15 gr grow both
thess numbers further.

Highlights from
2021

s Orgonic products rcw ke up
Z.9 percent ol o’ planl e

& Gkt o Bemes™ pllen s red e
rivake Ly 18 percent af oo planl
product rarge

o 202 soles o1 "Cood Ho Bamies™
produets: 508 MMOK, up +58.9
il s 2020

Arumsal ond Susioinabiity Report 2024

PLASTIC AND CIRCULARITY

Llsing resouroes mome ciickently and
increasig recyehng is mporme ws
reduces waste. For Manbasjen to redoce:
errirommcnral mmpact and bang cose
savirygs to owr busmess we rethink
perckayings scluricny, redoce packaying
matcrial usagie, source more cnvimon-
mentally mendly optons and wse waktc
us arw matemial. This way we pencnte
new procducts: smd buginess opportuni-
Eiezs s hiiles resducimgs meggative impact.

WASTE

Inthe countrics wheres lantssjen oper-
atek we: ate working with wuste handling
partreeTs t And berter solunony for
wortmg, re-wsing snd rocysling the waste
gencrated by our vanous business sctiv-
itiess In 2020, amound twer thinds: of our
wakte wak recyched, with 5,559 wmines

T Ribore et troated . Char maim wests
fractioms st Plammen s onunic waste
[, plamis, uewl}, wosd, cardbysmd and
mecellamweous bypes of plasne. We will
sombinue: ko fosues on reducing the waste

PACKAGING

At Plantasjem, we are comssdering
ahtemnatve packagimg mutcnusk: that cm
replaie on reduce the e of plasbcs. We
ame comninuowsly seanching for and eval-
uating any e peckaging marerial that
has g lower impact on the cnvmmment.

O marcrisl innovation 15 8 Diodepord -
able pot thut alsohak o positive Tmpesct
o thee plant ivselFas the pot docsn't have
o be: removed beione plembings, s that
the e xyzstem iz kept moct with no
risk of being affected durng planting,

Plantasjon has o netum system for plastic
pioty, swhich hax beem in place for maor:
than a decade. We cncouryis our cus-
ROy B nEtnm thir pots o Our s,
From swhese fhe pots ane shipped back o
the: proad ucoon umae ke bes reused. Aowade
ramy of peremizl plants are planted
o omiggue e e, which iy s pare of the:
rehm syutem To cncoursys cistomen
o rzturn amel recyche this Bui paots, we
offer customens that et a specified

prneratcad mche fArst place. number of pois 8 rewand with 4 perennial
plant for free. In sddition, biodeyredale
pota forr o rangic of plants and cutbngs
ar available

WASTE FROM STORE, IN

METRIC TONMES

9%

8 E 243

Faomn 6,825 b7de

5, 5.50d

1A
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- Tris file is sea ed with o dig™o signaiure.
The szl is a guarantee for the authenticity
of thedocament.

CocarerlID
GESCECCAINOBESLIANT ) TR S S SEECE

21.07.2023 kl 19:48

Brgnngysundregistrene

Side 56 av 130



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933

CASE: INNOVATE

Promote biology diversity
through pollination

During 202, Plantasjen collaborated
with Pollinute Sweden und La Humba
Sune to build swarcness through all our
channels around the importunce of pol-
linating plants and trees. It is important
that Muntingen’s customens, and our
oversll society, understand the power
of our message. This critical aspect of
supporting the ecosystem is ulso fun-
damental tr Pluntusjen’s sustainubilivy
work. Pollinate Sweden, Lu Humla
Suse und Plantasjen have developed

w
®

21.07.2023 kl 19:48

a plant guide and together created
infurmation signage in all Nordic stores
and online, showcasing how 75% of the
world’s growth i dependent on polling-
ton by amimals - the mejonty of which
being insects. An increasing numbser of
consumens recognise the impormance of
pollinating insccts und want to con-
tribute toward enabling the pollinators
und encouruging bxodiversity in their
gurdens, We continue our working
partnenship in 2022 with a focus on

Brgnngysundregistrene

spreading knowledge in the media
about pollinators, and the jeint ciforts
by Pluntasjen, Pollinate Swoeden and

Lu Humila Suse tn develop new Nordic
seeds fur our meadows. (ther poll-
naton intatives melude educanonal
progrummes and exhibitions gt the
Natura] History Muscum in Stockhotm,
The “Good fur Bees™ product runge has
been carcfully sclected by our garden-
ing experts with support from Pollinate
Furope and Pollinate Sweden.

wd withod
Gudrantee
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=0, Inspire

Plantasjen cenmects cusbomers with
naburs, inspires woll-being, and grms
our peaple. Ak g company wie want to
nupite and crzae positive Tmpact for
puiple, we know physical and mental
weil |-beiny iImproive whemn we imteract
with planes and naeume. Ar the same
M, wes want bor bee s preat place o
work, a place where our emphoyces

grow aned shurs thesir know bedpie.

Our gl s o help more peophe em -
brace the benefits of & growing life.

PFEOPLE

O peeopes hawe great knowledyes and
skilly thzt sit ar the very hourt of oor or-
Hanikariom — thoy aTe U eabcat axpet
Every day they have valuable mtcrsc-
ot with customens and offer great
servioe. In 2021, Mantasjen learmed fom
the: cxpencnce dunng the pandemic
througthout 2020, and it made us better
m plumming wmd operating. There wene:
i temporary by-off of crnployees doc
o COWI D19 ior amy ethisr ey mstamces
dunny 2021, In Norway, more than half
of the: stonss closed d ue to pandemic
Testrictioms, and the whobe workfonce
managicd o operate the budiness vig
cuemmmemie. The: botal numlber of em-

phoyeess workmgs for Plantasjen in 2021

Sustminahility Report

HEALTH AND WO RKIMNG
ENVIROMNMEMNT

For Pluntayjen, health and sahory m
sborcy, offices and sachouses seof
the: hipghest Tpesrtanece. The heslth and
kafcty manspement systems we have m
pPace include wounmes and proceduncs
tiwch as ik ussesamenis, Ane safety and
hzmdbimy of courpment. The heslth smd
sufcty manapement systern covers all
employees und is adapted to national
resquarernenits i all countricy of opers-
tim Our health and safcty prollicics and
proscedimes are wvabalde: for all employ-
e throwgh our intramet. The yysrems
aluer clude reporting ncidents and
aocidenty in the workplace.

“The: routines and proced urss for health
ard safety TiRk asychsment stem from
Flantuasjen’ Working Emanonment Pol-
icy and our T lealth and Safety mansgie-
ment gystem The main esponzibibivies
lie with I loman Resouwroes (TR} which
i responille A structure, trainmgs
anel mamtenance of the I lealth and
Safety sysberns amd procedomes. The
Real Estute department is wesponsible
for prowscadurey covering Fre safety wmd
electrical safety. | lealth and safcty
related rek sakcssment procedurcs and
activitics are conducted and docu-

office Tocations, HR iy responaille for
all hesulth and safoty relaved sctivitics.
Es-h managier is responsible for imple-
mentarion and Follow-op.

Our ernplovees and workems are
mvohad in workmy civironmente
sues I accordance with Tocal Tegal
eguirements. Employee work envinom-
ment repressntablives ane i constant
diglogue with management conoemn-
iy hoealth, safety and othoer working
emvimonmemt ssoes. As anexample,

m Sweden we work chauely wath the
uniomk amed safery Teprescntatvey
lorcally. In Morweay, thie local safery
TepreEsentativey meset nepulady with
thes arcre managers. Our nationul safory
Tepresentative hay monthly mectings
with the TR department, and guartenly
mectings with management snd the
union {Arbead smibutvalmet ) Weork-
e cun resport hazardy and incidents
thrauygh the interctve health and
safety syktem, whens reported cases arc
moegistered aned compaled by TR

Al mtorres cir-workens arc introduoced

tor the Flamtasjen’s hoalth and safoty
Toutines w5 part of their onbxanding.
Plantazsgen works closcly with bocal oc-
cupational health services compames

was 2L mented by our onsite managers. In oor that provide support both in mdividusl
Aocidens Tonyet 2025 Fairal MG 20
Hourway O 3 2 L]
Srreden o 4 3
Fidord i o 1] 1
Totnl 12 L) ¥
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FLANTASIEN

cazes, professimal support for HHRS
Managers amd baining programmes.
In Sevesdesn, wi: provide o yearly wull-
nesig contmibution for all emplovecs o
encouTaye them to engeagie in physical

Meow employee sansfucoom surveys
programme Plantasjen Puls laumched m
2021, amel 1% noww conelucted guarterly.
Ax part of our Hlantasjen Puls survey
wc s T owas be lieve we adhoene
tosmr values, and we sconed 72-5 0 on
a seule From 110 In 2000 we siemgth-

encd our orgamisation’s. Losrmang &
Do clopment [LE& D) goulificationy to

Arumsal ond Susioinabiity Report 2024

cnune that we combinuc supporting
personal lesming and development and
thut truinimg; forme an important part of
working lifu.

EMPLOYEE TURNOVYER AND

SICK LEAYE

For Plantaspen as an emplover, be-

ing responsible mesns healthy and

v ll-performing ermplovecs. We

use cnployee tumeover s un overall
indicator of a healthy workmy e -
ronment In 2021, s suw o votul of 217
empliryees that left Mlantagen, while
353 startesd to work for the: compemy. In
our main markets, Moreay amd Swe-

ten, craployee: tommoser in sponey has
improwved compared to provioms yeams.
“The votul wte of emphyes tumover
wan 14,7 percent. The Tange: mcrease in
fialiea hay created noew job oppeortimitics
ut Plantusjen,

Sack leave 1k yystematically momiboned
with cstallished rounnes conduoct-

el by all mamayens There has been s
shgght increase msck leave dunng 2021
compared b previcous yesn, most ey
a result of the COVID-19 pandemic. In
2015, thuwe wak o decrease in sick leave

in g1 countries compared v 2008, qlho
e omigs that the pandemic bk had

an effect dunmng 2021
EMPLOYEES' ADHEREMNCE TO
PLANTASJEM'S VALLUES
Sich leave {%) 20 {96} 204% [36) MY (36
72 B0 Fewwoy &4 6.3 a4
I Sweduen 5.5 4.9 LTS
N L N L N 1 Findond 5.2 a7 EF
1] 2 . B L3 wl
Aocording Lo counlry specific dhelinilicn ol dhorl- ond leng- lerm sick leaves
Totol sumber of employees
oy g Plambmjes 20 porcli] 2T
By e By woup Rester o Roe of Frieed
wariploy e employee anploye
Feerruales Mol <30 30-50 v 500 lurmesss [351 lurnesen {35 e (3]
Emplinpees;, Morwaoy 73 27 &3 36 1 126 7B <A
Empliyuess, Sweder 48 12 26 2q L1 148 73 g
Empluymess, Firnlowd 15 a 3 7 > 151 2.3 487
Oiflice engalewyimes all 28 H : ] 13 15 225 124 18 67
(=2 T LINyT=
Totol 10l a3 102 B Frd 14T B2 0.3
Totol sumber of employees
Wired by Plastasjen oM FoI0 217
By e By woup Rester of R of Frleed
wari ploy e mplosee el
Femule Ml <30 I0-50 e S0 hiress (30} hiress (30} Time=s (%)
Saore mmployees, Rorweny 73 a1 i} n 26 14.5 i) 5.8
Sore employeess, Sreeden 7o 3a 49 47 1 2T 10,0 5S4
Sore eployeees, Finland 22 2 2z 1 1 2s4d 2.3 191
Ollice amaloyyizes all 43 1 L] 40 3 5440 16.1 0.5
ool it
Totnl o an 150 e ab 239 TA a0

"Totod rule of saplopess Lluriwnme fxbores arod ofTicesh in Finbardl dae Lo seporote doln ol being ovoilulde,

TFimrland ricl inecluded in 2078 und 2019, ox sepoiale daln for offioe and siocs personned are nol ovmilable
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DIVERSITY, INCLUSION AND
NON-DESCRIMIMNAT IO

Our employees are an increasingdy di-
wverse group of people. Plantasjen sy
tor bt 5 workplace where everyone hay
caquzl opprtimiticy to prow, regardbess
of ugie, cthmicity, yender, transyender
identiny, kexual orcntatin, of religion.
There iy xero woleramee for discriming-
hen, somothmg thut 16 systematically
commumicated amd followed op. Tty
CVETY MUENYECTy responililiny we prce-
yunt discrimination oned deal with cases
if they arise. Thens wene no meports of
discrimmanon durmg 2021

{Femder bulunce in management pansi-
s ik st the same level oy m 20200 and
almout eoqual. Inoour kioney, the Tatio

of femmale/mak: munagens iy higher

Cieridkes breababow n of mwanogers

Sustminahility Report

than in the rest of the: company. On
owur Boand of Directors, 33 percent ame
women. The gender distrbution of all
cmployees wak 71 peroent female and
29 percent male.

Plantasjen has a higher averuge wpic
than the Teral sector in generdl, the
AveTHYe sy of stoTe employces is 40
i Morway, 38 10 Swieden, and 36 m

IPinlamd.

For three yoan Planbaysn Sweden hay
colluborated with Jibbentrén, which

ik a company that helps to create job
opportumtics for new Swedish citizens,
whaor often have little or no language:
shiills. Plantasjen’s goal 5 prcredic @n
emmnment whore cvisnone Ccuam pur-
noipate in workmgs life.

Plantasgen will contimuoe towork sctive-
Iy and systematically to cnsume good
Toutines ard proceduney, and make sute
ws have systems that nedoce the sk of
dikerimmation and increase sguality in
CUF OTEATHRALION.

SKILLED STAFF

Plantusjen’y craployees are higcthly
compuetint amd skalled amd share thear
Tnirwledye: with comious customerns and
colleapuecs. There are several inibatives
and programs i place b keop seaff
enpuyesl und offer opportumitics for
denvelopment.

Plantusjen Grow Academy is sn
c-learming platform and an important
ol For prodfessiona] devedopment The
platfirrm is ser up with comeemt mzhort

Women/Mes 2021 (%) Morwary Sweden Fimlumd
Sliw e managers S0/40 553 /o
Gerder breokdow of mouwges
Women/Mes 20 5] Al couuwhries
Sl & aanogers 62/38
Do monoge s =743
Croup managenent SXAET
Boxard of Daesclors SEET
Employres, totnl WomenTMea Yomen,Mon (%) Promoscnt/ Tempomry Port Hime/Tull- e
200 2020 G 2024 -} e oM poir e 20 20 Flie. ] Fliy L A 2020 HHS
Stoes 1.358 1,524 1153 R227  1046¢ Frafs L-E -5 B 10500 1205 s LAVEY LIRS W2
Harsa 414 478 382 33 3 33 302 3 157 190 253 1/
Stoes 459 613 S57 ES T 44 Ef 18, Taf EETS E= 192 AW 461f 3487 494, 367
Sepceden 110 L 139 i k-0 5 ity 186 96 m 1 194
Stowcs o2 105 o8 as&s o1 9% Do B 95, ass o4y [:[e 1) 49 T 59
Firdmnd
-] 58 Fic 7 i3 q1 3] L] o 43 165 184
e, 193 177 wa 1357 Ll 124 Tof ¥/ 54 hl=a's 1684 180 10y 127 &
O codaiiret-s
SE 54 7B 0 L L1] 2 k L] 183 &5 184
Tatal 2z 2,41 19598 14927 1LAHF 1394 ¥ Y o 1,533 15944 L7 1,569¢  1LB4RS 1.3
&20 ks B0d kL i} o 51 527 281 E27 5F2 £04
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PLANTASIEN

The number of
completed
courses 2021

16,529

25,583

8,130

924

Annual and Sustainability Report 2021

modules which makes training sessions
efficient und as it's digital it is cusily ac-
cessible through ¢ » and smart-
phones, and avaitable 1o 3l cmployees.
We have made significant investments
n competence development in 2021
and the number of e-leaming modules
have been sudited by 8 new L&D Man-
ager to improve the content, reduce the
number of modules and ensure better
quality truining. Employces fimt get
acquainted with the training material
during their onboarding process with
introductory program including heahth,
nafery und I'T systems. The modules sre
short and focus on specific products,
plant knowledge, ethicy, culture and
values, work processes such us ¢-com
and ergonomics, as well as on how to
improve the customer expericnee.
Thene is also sustainability focused
trainimg on related wopics including an
e-learning module on pollinating in-
sects and plants that are good for bees.

52

In 2020, Plantasjcen introduced a
Leadership Programme called Growing
Leaders, The purpose of the pro-
gramme is to train all key managens w
ensure that they develop their lead-
enship skills and live the Plantasjen
values. The program started with Store
Managers, Regional Managers amd
Office Managcen. All level 2 leadens
have now completed four modules

of the Growing Leaders Jeadenship
programme with an emphasis on basic
leadership skills, Every Norwegian and
Swudish store ger has completed
leadership training with two days of
leadership skills training in People Lab,
run by The Assessment Company. All
company leaders have been trained in
Culturc and Values in 2-hour work-
shops. According to the Train the T'rain-
ermode], managers have again trained
ull 2,112 employees in the company.
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CASE: INSPIRE

The seed campaign encourages
children to grow their own plants

In the spring of 2021, Mantusjen initiut-
ed the “Secd Campaign” This project
is promoting school und pre-school
children's wellbeing by tesching them
o grow their own plants. Studics

show how beneficisl it is for chikdren’s
physical and mental wellbeing to spend
time in green spuces. Plantasjen’s
“Sced Campaign” is designed to be

fun, interactive and, importuntly, to
make it possible for more children 1o
connect with the wordd of plunts. The
donanions of growth kits, which include
scods, compost snd gurden equipment,
to sclected schools and pre-schools

arc intended to give children greater
opportunitics to learn sbout plunts in
playful ways. Pluntasjen’s 2021 plant

trend report shows thut, from an carly
age, children develop an emononal
relutionship with nature by spending
time in green spaces. Studices of tife
with plants end naturc show clear con-
necnons berween children’s learming
and the development of behaviour that
promores sustainability.
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FLANTASLEN

Arumsal and Susminabiity Report 2024

Stakeholder dialogue

Planinsjen contimeously seaks. mput
from stakeholdens: to menitor chamg-
iny expestations over me to fellow
trends, devulopments and dentify riske
in the markets in which we openrte.
Chur selected mammial eepics will
inuresse: or decnease in imporanee

wh 2 ponsegquence of our stakeholder
dulogroe, wath oo challenges valwdates
from a stukeholder pempectane. The
dislogue happens throogh s wide Tange
of channels.

Duning the past fiew years, we have
gathered mpat for our sustsmabilicy
work und the mumnahcy anulyss in
avuncey of ways. | linoncally, the

(W TLET PEErapective on sunti nabiliy
iz communicansd regulsdy aned was
vonfirme: in un mizrview which
fouused on swstainability prionties in
2008, Thut sume yuar, our employoes
amdd Costomers were askaed to prenide

Emypleovyere=s
= Erriplineda s My
+ Sustainbiliby Surseys

thoem nput m a sustumability sunnsy.

In 2002, stukehedder intervicws wons
conducted with two of Plantagjen’s
banks and aix selectsd supplicr. In
2020, waz reachesl out o key sustain-
ubility expert: in Morway, Sweden amd
FFmlared to ywam greater wode reending
of the: current suxzinabnlivy wgenda
Together with smkehokdey inpur from.
&, customer surveys, we decided b
miake: u fuw adjustments in our mate-
riglity metrix in 2020, which mcluded
utljusting the wendingy of some topics
to be more aligned with the guestioons
wr huve asked stukeholders over the
pust yeurs. Mesmbly in 2021 the soake-
holder dialogiues broadened to include
loblaviny with unins, local amd cemral
governments, cometters and by phn-
m el enimgg indwsnry onganmue b ons,
due: to restricioms impeosed durmgs the
pandumic.

ther valwsble mput oo sustamablity,
trends and customer insighie han been
achieved through Pluntspen s yearly
trund report aml GuRbomer scEmen-
tation. Ther: is a stulile mterest for
gardems amd gurdenimy seross gener-
atims and age grups. The younyer
Ermeranion has 2 greanr meerea thun
the older m ooy ciilde: plants.

Tunt fike: st yesr mer: tme s spent

in nertuns, and people emd to be morne:
interested in spending Hme outdeoors.
An moreasing number of our costomens
have biondiversity in mimd when they
grow plants and Aowem.

Carntravwers
s tonre f S0 ite
« Daaily interactions in stenes

21.07.2023 kl 19:48

= Perlonance
appraisale

Supppliers

= Susteinabmiliby
interviews

= Faclary and tarr «isils
- Ly diclogus

Flrnancinl srestiartions
and banks

& Sustenatsil ity
imteryiemwss

= Regular mestings
oured repertitng

o crctévitios o stcketwdder chabogoe durfay 2015 o 2000
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& Sexinl hadia

# Zustormer Sunwys
-Cuzmrsegmﬂntim
& Sastainability Survey

(e

« Dingpiing diol oo
= Samtaimaility inbere e

Sochety

= LFisrussions ard inberoctic
writh aulhorities

» LPisnssions arkd Cooparalion
writh NGDE, €.5). bae protection
arganisations

= Parlicipalice’ in relesant forums

« Mantasjen yearly end report

= | nteriews wilh sustainability
axpertss

+ ipiriesn - foreming and portici-
paticn in Bwe pobdic debwbe
wia media
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Sustainability Report

Governance

The Chairman of the Board & m, lug(.lhu

sustainsbility sgenda within Plantasjen.

with our Board of Dircctors, ult Iy

responsible for Plantasjen’s work on
sustainability and the highest governing
hody. Ratos, the owner of the company,
s getive in directing Plantasjen’s sus-
winable development work as 1 mem-
ber of the Bouard. An example of Ratos’s
active engagement hax been the urging
for sy ic envin :ntal process-
es, which resulted in the development
of an Eavironmental Policy. This padicy
was lsunched in 2020 ax » complement
o Plantasjen’s governing policies.

o

Within the business, oversll responsi-
bility rests with Muntasjen’s CEO and
Group M Team. PY;
strives to integrate sustainability in all
parts of the company. The Sustainabil-
ity Manager is responsible for kead -
ing, coordinating and developing the

jen

Thet: % units #re responsible for
acting responyibly and continuously

improving the work on sustainability.

LEGISLATION

Significant changes related to sustain-
ability legislation in the EU has taken
place already, with further changes
planned for the near future. Regarding
the EU taxonomy, we have reviewed
the existing objectives and activitics
of taxonomy and our snalysis is that
Plantasjen, as of February 2021, 18 not
eligible for any of the activities listed
under Climate change mitigation, nor
Climate change adaptation. We: are
closely follewing the development of
the new EU Tegislative framework and
in 2022 we continue to evaluate the
remaining objectives and activities,

Governance structure

Board of Directors

Chief Executive Officer

Chlef tlng Chief Product Chiet Markenng Chief Financ| Chiet Chief IT
Officer Officer HR Officer Officer

o Procuct Quality and » Fradoct quality

* CeApocate Gimernanee o Hoolth ane wos king o Data protection

oAt waste * Procuction & supotics + ARl COfnuptnon it onment
* bnorQy wie and Jmate GOSN w « Camgatent otaft
ergact  Susrainaike oo & & Diversity ant indumion
= Waste, pastics & wrcularity » | COcing, oo dnating
Carcukarity O Acecioping the

o [ramguetaton

asstainabiity aqenisa
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PLANTASIEN

Annual and Sustainability Report 2021

Sustainability Risks

Sustainability risks include a varicty of
topikcs within the ficlds of environment,
social and employee matters, hyman
rights, and corruption. Plantasjen’s
definition of sustainability risks is “risks
related o the potential negative impact
OUr COmpany’s activitics can have on
poeople and the environment”™,

TYPEOFRISK  SIGNIFICANT RISK
Frovwuhitwant Clevasta dusep
L
Chusracle
Bty
Sammtorn) anplies;  Hooloh & Safuty
fraste
Workeng amrcrerant
vy Wil Deatr simaraakamry
Huinan fghts oh spyly chasn
Corrugtaes Founad and corrugtsn

At Plantasjen, the Board of Directons

is responsible for internal control in
accordunce with upplicable laws and
regulations. The management team has
an annually recarming process to review
key nisks and the efficiency of risk mit-
igation actions. The risk assexsment is
presented 1o the Boand of Dircctors,
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GRI Index

Sustainability Report

GRI Standard Number of Disclommre Poge Commaents
Dinclosure
GRI 102: Ganeral Disclosures ¥02-1 Name of the Organization o2 Plartasien Holdng AS
02-2 Activities, bronds, products and &
services
025 1 ocatioh of hoadquartors o2 Kongzvingor, Norway
0z-4 1| exation af ofedatiand &N
102.5 Owervcrshipy and legal Fosvn &
Wz Markets v & 1 NOrway, Swosten, Fiokand
Ww0r7 Beoke of the ofganixaticn on
w028 Intamation on SMElopecs ond othes 49-57
workers
1029 Supply chain 41-42
¥02-%0 Significant changes to the: 5.7, 442
organisatonand ks supply chain
W24 Procautionany Princiole or approoch ol Plantasien strives to apply o piocoutionarny
oappioach. Fxompass in 2021,
analyzing the compicte range of our
for titirerz due to risk of containing troces of
OMNOPytalid and Clopytalid. Some of oul
PrOACLE Wi taken out of Zalcs
w212 EXTOrROL bnitiat v Ar Good fof boLs
w2-18 MaMDer S O QLLOCOTONS. nr amfari BSC) (Buzdness Sociol Comptiknce
Initiotive), Scicnce Bascd Targets inkiotive
(sBy
S (Flortultue ¢ Sutanability nithative
Virke, the EMospriae Foaergaion of Nohway,
Norzk Gartnertorbund (Norwegicn azsociation
for gardenors)
Switnak Honael, the: Swodiah Trade Federalion
Kaupea, Finnizh Commerce Fegeration
The Azzocigtion of Swodish Advertizers
02-34 SRAtCmnt IO Sofvor ek ion- 45
makes
W2 Vakics, pFnCiples, stnneards and °? The amion HSC) Code of Conduct 15
norme of behav our communicated to sspplicrs
Allemployeen ofe 2ublect 10 PLanasien's
Gﬂdﬂ'w Policies
218 Gavernance structure 85
02-40 | st of stakchokder groups L4
W2-41 [« 49 Al employoes (Y0U%) in Norway and
S Sen giic aowered by Colletive hargadning
OO EOONES.
Nodata For Finland pay
Wit SbGCribor privotoly.
w0242 1SCHEL ying and sclecting 54
stakehokdors
Al dedlozyres umed in the GRI Conlent Index corresp lo the GR1S oz of 20116, unlexz olher wizse stated.
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PLANTASIEN Annual and Sustainability Report 2021 58
GRI Standard Nunberof  Disclosure Page Comments
Dinclonusre
GRI ¥02: Goneral Disclosures 0745 Agproach ta stakeholder engogement 54

102-44 Key topics and concems raized 57,54

102-44 Entiticz included in the concolidated 6, 1O I'he report covers the activities of Plamasien
tinancial ztatements HOWSNG AS and it mubsidaicoen.

0240 DeARNG FCOON COMMKAR Q! TOMNC 5
Boundarkes

0G2-47 1 it of matorial Tope s L34

102-48 Restatements of information Nonc

102-49 Changes in reparting None

102-50 Reportng poriod i The report concarns the fizcol year 202t

102-91 Pate of Mot Fecont oot e MOst ECant SUATAINalARIty Repod t wa s

publizhod 76 March 2021,

102-52 Roporting cyck: 35 Anvrual

302-58 Contoct point 108 QUESTons regarding harioete Glone, Communications Managey,
the report +42 975 195 42, charlotie gloncfplontazicn no

0254 Cloims of 7epol Bng it accoraance: 35 TS repork has Bocn Jepared i ocoor Sonoe
with the GRI Standards with the GRI Standards. Core option

102-5L4 GRI content index H/~00

10256 EXICrnal assumnce 55 TS FEPOrE has Ak BOCN ASured by an

third party.

acoourdants hawe reviwed the ropont to sedare
hat it Mocts the: Logal AEGUIFCIMENES ogarding
non tinanckal

reporting.
ECONOMIC STANDARDS
GRI1 201: Economic Performance WLy kaplanation of the materiol topic and  62-64
itz Boundary
W02 The managernent approach and its 62-54
components
1055 Fvaluotion of the managoement 62-04
L
2044 DS SCONOMIC VoG gEnCrated and 6264 Tax PaYmCits are: RO FepOrtad ty COMNITY.
Aztritatod
GRI 205: Anti-corruption 1051 Explanation of the material topic and 42 Topic boundary. Within the ofganization and
it Boundary Tt Omah Dassi Pt (AN Wt Saspilicct 5 OF
goods woid 6t PLantamen
' itcan
ohre Giectly, contribute to of B Linkod 1o via
Buife 2% {AAONIDS,
1032 The manogement approach and its 42
COMPONCks
1055 Evaluction of the management 42
QPP OO

All dizclosures used in the GRI Content Index cortespond Lo the GRI Standards of 2016, unlems otherwise staled,

Tri: hle iz sea’ed with o dig e’ signaiure,
Tke seal is 4 guarantes tor the authenticity
wtthe decament.

Loamaecl Il

DB CECCAMGhE S LA I Tt s F e ELE

21.07.2023 kl 19:48 Brgnngysundregistrene Side 68 av 130



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933

GRl Standard

‘GRI 205: Anti-corruption

ENVIRONMENTAL STANDARDS

GRI 302: Energy

‘GRI 305: Emissions

SOCIAL STANDARDS

‘GRI 40%: Emplaymont

Sustainability Report

Numberof  Disclomsre

2002

200-3

03-2

502-1

¥0s-2

M-S

3051

5053

031

COMMuarcABOn nd Ero g an antl
04 CLPTION POLCHS and BEoccowesn

actons nkon

Explanation of the Materal Lopic and
itz Boundary

The: manogement Approach and Its
COMpOnents.

kvoluation of the managernent
approach

FACIgy CONGLMPUON wilhin the
organisation

Fxplanatkon of the matcriol topkc and
it Bounsary

The: management approach and it
COMpONGHES.

Frvaluqtion of the MAnageMent
approach

Direct {Scope 1) GHG emissions

Encrgy indrect (Scope 7) GHG
cmiziane

Other indirect (Scope 5) GHG
EMSSONG

Explanation of the matcriol topic and
15 Bowndary

The MGROGEMENE ARG and Its
compancnts.

Poge

47,41

42

59-40

39-40

940

19-40

59-40

39-40

59-40

4902

Comments.

) and b) and 4) and &) Communication
andg traleing of anti CoMmupon policy and
proceduics. Na measurement of the numbor
O GOwEt Png DOy CTIBET % Aind COIAOYCUT
10 WHOM the: 0Kl COMUPLIoN POECY Have been
communicaicd. No governing body member
or ompdoyos have reccived training anonti
COE UL QNG Blsbieis Cthics Oul g 2021
Ang learning Lrolneng on the topic, inchuding o
monitaring system, was melermentod in 2021,
ek with PLMROGEN ON MONIRoring Sysiem

) Plantasicn comimuenicotes anti corruption
Pollcics and procodul & wWa pulchasing
ogfoements and Tollow up oCiviTcs [audits of
suppliers in risk countries).

Nane

Topel DOy PYopctty Gl whCIes Owned of
wied by Plareasien.

T B0 RGPy CONGAIMERION INCludcs ol
SRECHICNY QNG Flacd CONSALMAD i PLANKGZECN
stones, offlces, ingistics conter= and produc don
it oz well o I vehicles awived O utod by
PLanasien. Data On BRIy CONSLMPBON 15 Not

for P in the
Nethertonds.

Topi boundary. T ho topic Doundany for
emizsions arc Scopc 1and 2 and goods
tronspoct and buzinezs Uavel from Scope 5.

Dota on encrgy ot tor
% In the

Emizaion Kctors.

- Fvizion fex tors tar tucls in trancportation

and ¥y 9al from

s wls DEFRA

Fmizsion bactors

Elecuricity iz calkculated with a market based
approoch wivwre emizzion foctor = for nationol
150001 Mts ARt yiint

Diserict heating b colewlotnd wniieg ¢ mission
foctors for national averoge vatucs for disakct
heating. This & Guc to Rational average data
DEINg The DSt SvoRable CMEIOn Gat0 which iz
available cveroll for ofl locations.

Emizcion 4ata for SCope S are gothared from.
suppliers.

Topic boundar y. All pofmancnt omployoecs
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PLANTASIEN

GRI Standard

GRI 401: Employment

GR1 403: Occupational Heatth
and Safety (2018)

GRI 414; Supplier Social

OWN TOPICS

‘Owrn topic: Product quality

Own topic: Sustainable products

'Own topic: Cultivation of products

1051

0532

1055

405-9

1051

1052

055

10351

1052

1055

Own topic

105-1

w0s-2

1055

Own topic

1051

032

105-5

Owin topec

Annual and Sustainability Report 2021

Evaluation of the management
apereach

New hire and
tumnowves

Exphanation of the Material opk and
% Boundary

The: MANGGEMCNt GPPHOach and ks
COMponcets

Evaluction of the management
aparoach

MaNaGOMCt GREFOach (topik.
spocitic)
Work reiaeed injurcs

Expianation of the materiol topic and
= Boundary

TR MGAGGEMEHT APHFOACH and ita
COMmpanents

Evaluation of the manageemon
aparoach

NeGOthet: 204I0! MMPOGES I the: Sudpdy
chain and aCLions taken

Enplanation of the mater al topi. and
= Boundary

The MAAGHOMEIR APEeach ana R
COMPONCILS

Evaluation of the management
aporoach

Product quolity

Explanation of the matoricl tepic and
% Boundory

The monagement appioach and ks
componchts

Evaluatoon Of the Managment
approach

Suzeninable products

ExpRaNaton of the material topk. and
s Boundary

The management approach ond its
compancnts.

Fvaluation of the management
apgroach

QuRtvaTION of PAaNTS

4452

Na-52

#9-427

0-57

#3-50

41-42

41-42

41-42

41-427

41-42

H-42

41-42

+1-42

Topee bounsary. All employees

Topic boundary. Supplicys i risk country from
which Plantasien purchases directly.

Topic boundary. PIOMaLien's promact range

Own indicator. Prant shrinkoge

Topic boundary. Plantasion’s product range

Oy Share ot

of total range. Plantasien’s dofinition of
SArELORNODIC rOGucts INCludos. produCts that ars:
cortitied oIganic, “Good tor hecs®, Faltrooe .
certitied, made of

and Feolabeied products.

Topkt, DOunAary. PIOMRASIEN"s POt Zapplcss.

Own inicotor. Shase of PLont SUPPLCTS with
awironmental ces titicaee.

No Gabd avalabie. i 2021, we will fowddk

DU PrOCESSES QN SEVE 1O Oligh with the FSI
{Floriculture Suztainabllity Initiative) principles.

All dizclosures used in the GRI Content Index cortespond Lo the GRI Stahdards of 2016, unlems otherwise staled,
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FLANTASIEN

Plantasjen Holding AS

Directors’ Report 2021

THE BOARD OF LHRECTORS OF PLANTASJEN
HOLMNG AS, M7 763 933, HEREBY SUBMIT THE 2021
AMMUAL REPORT FOR THE PAREMT COMPANY AMD
THE GROUP.

The company's activitles and summanry of the yaar
Planbasject Holdling A% is Lhe iodding comi ey 1ar Plantasgents ratoil
ardd ol ESale plant business ord wons estabdished in Septenmnber
A4, 1he company e business is b invest in companigs operating

i the plant industy and connmaniss supporting e plant Business_
The vegiztered o fice of the Boord s in Kongsvanger, Borway.

1he Plondosjen Groupooneist af Pantosjen Habdang A4S, the porest
comnpeuny 1o Pantasien Groop A%, Plontosizn Mofge AS, Mondagen
Swerige AL, Pluntagen Finlond OF, Plantasjen Source AL, Planlagen
Lagistik A and Plantogen Seurcs SmbiH, tegethed delinad as "the
group” of “Planlasien’.

Flanilasjer wis femnded o 1985 arkd i nawr o leodiang retofler

of plants and acressories i the Naordics [Marway, Sweden and
Firkend), | e gofceupe SIS G wicke Founges of panits firvcluding culdoer
plantes, ndoor plonts ond cot Bowers] and accessories (uehos sof,
tertilizers, pots anmen md artificsol plonts). 0 additicn, the Sicup
sells pther produc ts [Such s Qarden Living products, arden equip-
roeen, iNLETH d2oofations, and pel products).

Flanlasjen operotas amelwark of slares with a foclprint foosed
across the key population cenlers in Marway, Seeden and Fnlond.
Asoi 51 Decermdar HEM, Uhe Group head 129 (151) stares, wilth 75 {73)
stares i Morway, 15 (12) Stodes i Sweden and 15 (M} stores in Hn-
Lol Sonar iy is cential ko the Group's opedotions, and Pt osjen
s 4 direch Sourcinkg moedel thal focuses on quality, elficiency, and
Wrkrabions, Luiing the last yeors the ofoup Nos worked Lo re-iotus
its busaness on planbs and acoessories Uhrough on aptimized product
range withomere dif ferentition in desion ond price ord throsgh
wiprereed Stowe Wi ls o nev <tore fofmts eahinncng soloes
slearing and the shopping expe denos.

Hino Itnsson 5 OO ond president o Planbasjen grou Sance the
2rth of Moy 2020,

FLanbasjert s ped fonmed well 1r Bhe st Lo years, wilh on
nerensed markel shore in o arawing marked. [reestments such as
upgrading slores ond uprdoting the preduct of fering hove improeed
the Sustamer axpenendd. Sales R Tull-yead M grdw By just ovar
1%% argoni colly arkd EB 1A incredsed by 2499 e MNOK F14, the bast
periormnoncs in e histony of the company. Ingdosed eflicieney

1 oGS ties Led 0 av ol Righed WorQing cund inE o esd Sl rings.
Curineg e year, the developimeant of Plankasen's mdik: n-calect”
and “click-n- delives™ e-camanescs sclutions to ensure pesilive
e-ormmenc gr oeth in the nest lew wears. Due toliniled global
Lomietics eamacity. Plantacjen has reschedubad delivaries toaarr
dates o cnsore awoflahility dofang Ue high seasan 2022, resulting
n an invertory build-up and weaker cash llaw fer the second hall
of thex year.

Arumsal ond Susioinabiity Report 2024 [.+3

Luring 2 iocus hos e La turthed adapt wnd indors the pro-
cesses W toke Tull pabentiol out of the new ERF SyStenn amplanent-
ed i A0 Inparalled the oomgay hos secoecsiully continwead to
perfemn profit improsenmont octivites afteeting bothgroass rmargn
ond genaml cost levels_ | he interest and deanond dar plords and
OCoxssaries Fove oontinoed into 202, due o the stiomng interest
oG the ansuemers, Hhe irproved grocdoct os sortreenl, and the
eflacts ol e poncemic.

Plantasjen holds o Lirectors ard af ficars Gobilily nsuwrance which
COvEd s M 1 S5 01 vely ifEursd pedson oned UNe Somgny resulting
Irewt vy claim mode agoinst any nsured parean,

Financial moults

Income stobement For tee Group

Arnoer s in WOK rritlion foe el pescind T ey do 5T Decerrder, from
coval ralng oy oo s

20 M
fArescrmily in WNOK mmilifosn)
Bevenue AF9EG 4,728.8
Crroe masgin 54.5% S0
Adj EBITDA (eecl bl leasing adj) Ldd.e 555.4
Adj EBITDA feacl all leaxing udj) % 4.7 1.5
Cyn=rolineg prodil 0.2 ST0
ProfilfLoss beftie Lo 14d.3 23232

Revenoes far 2027 were MNOK A, %6 which wos 1.5 percent higher
thar 200HN,

Eross margin was 941 5 percent i 2021 which is an increose of 2%
percenloge it e oo e S A0 Chkeer apse rating cests incloding
persannel sxpenses, dhed operaling expensas, net oaingless o

e ECRAtionn, A Lizatinn and imgaiment increased by 2 pedosnt
rriirdy due te Lhe increased operaling expenses.

Chpesating profit for 2021 endad af MMOEK A0 compared o S5A4.0
A0 The incrence inoperating prodit i driven by higher nevenue
oned grexss pread il innpe ovement.

HMel financial costs ior 202 weare MRBOE 2678 (- S41.8).
Profil beafore toc was 4489 [252.5).

Halanca sheet for twe group

lolal aegate wera MMOK A2, an nereaze of MNOK 2.5 Irem
0. Inwentories arvubed fo FMROK G275 0ot the end of the year,
on indease of MMOE $17%, mainly due be inventory build-ug doe ta
wece s in ibarratiorsl Suprdy choins, Cashand cash equi-
alers were MMOE £ 2 at year -cand which 5 o dacreass of MNOK
M./ ComVipared o 2020,

ool equity end ol 2021 was MNOF 1,596.1 {365.49). 1he eguity rotio
w15 i Deoamber 2020 195 {14.1) peroonl. Inbenest- bearing dedd o
credL institations, s rehelders o other porties wies ot weoc-end

’T - Tris file is sea ed with o dig™o signaiure.
LS The szl is a guarantee for the authenticity
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2021 MNOK L1922 (19550 e tolol debt for leases was al the snd
o 20T 5,609.8 {4,057.5) The declense in laasing debt is anaf fect
o reregotiated of terminated conlracls.

Cash Aow for iha geoup

Cash e from operations was in 205 MNOE SO0 0146,0). The
desfease of MMOK 455 .0 & enomly due to oiige in iresnlary aed
bamas paid bt offsel by higher apesrating prafil.

Cosh Menw From cpensations afler interest paements o Leases and
imstalbments an laasing Lbilikies wos B 2021 FINOK 1795 {98545

Cash Mevw fromn investrents i 2021 wms MMOK 18598 (-119.4) rmoin-
Ly rednled to St mamrbsnore, S rsion of the stoos aetwodk, 11
irreestients o purch fee af Shores in subsi doiss.

s Men Frann finanncing wos MMCK -8628_5 [-1,002.2), affecl2d
RN Es indrdor an REHShort teni Bor iawings of MMOH 250

[- SA4100 ol fepay et af Leson s o shod eholebers of MBOE 52 5

[- 9.8} Drurindg 2021 Martosjen chonged its Lo - L2 i dinancing From
brank borrerving s ba an intermal oan fram Hatos AB.

Mt cfige i onsh and oash euivalards was MNOK 1151 {15.2)

| e connpraniy's eosh o bram operating activities bos increosad
Coniga red to 2020, This is dus ke hagher prokit bedore Lo ored highed
W F KT COilal cowTip red to Lst year

Financiol risks
| e G o is mporse-d to fndukciol isks in ks aperalions: Rdern
exchorge isks, inderest il risks, oredit risks and Lquidily risks.

Cisrency risk

A =iganiicrrt portional the Sioup's Sold goocs, ared S0 SSrvices,
are puneheseed in Poreigen cofrencies, primorily plarts brom bl opse in
ELIEE ared DK K and diy goesds: e Asio n US0. | his fizk is reduced
thrawah currency hedging o comanitted and for six months fore -
casted volumes. Equity in foreign subsidiories, medainty inSweden, is
e Uy Medipad thieugh Losuns i SEK. Oher effects from Lrnrslating
fonaign subsidiaries. b e Gioup's precenlation cumendcy ore nat
hedged, but elosely fivinilared 05 SHondes if fofeimn eothantps fates
Moy impoct the Sroup's fnanciol key figures.

Intarest rate rick

| he Grouphos both Long-term and shorl Lanm dinancial dett | he
iNLerest is curfently fixsd Svary 5months. A chonge in interest e
wraudd e inpact on the Group's nlarest oosts. As o nesalt, he
(g NWONItors Changes in interest rates on requlony basis to be
ale Tor initide Nacassary atinie.

Liquedity and credit risk

| e G5 Dup's: expeysufe to credit rigk is lmibad as soles essentiolly
are be e end wear and payment is mace inoash of by eredit cond
diiractly to the Group's stores or arline viaan ntennet poyment
Suppliar

| e rivture eof thes business s seoasanal with o lange portion of e
yearly sales taking place in the second quarber and imeentory is
bl k. upe ik pi epourationn ol the Second quarter Sales, As o resull, the
Loy 5 exposed L Lioudily Gks, which ore menog 2 with bang
and showt-team shoreholder Lo and trode oo lacfities.

Employees
| b P el Cewn ooy e n snplesees in 2021,

Lruring 1 Jorwary to 51 Deceniber 2024 the Group hod i lalal 2,012
errypliypees {Pull-Lirne, gl Bree ond Bsmnpoiony ).

| b o S £ equal oppeorludilics fof wouen ond e, O 31
Lerember M G2 peroend [51) of manageneent positians were held
Ly weewrien oned A1 {52 of the ntal romber of foll-tene squivalents
e w55 pedcsnt of the iree S00s oun the e i wesns wedfien.

| e (i SAFiwes o provids d Sake o Realthy warking eviitn -
rment for all enyloyees ond Lhe Groug Lokes actione to pdevertt
AccElenbs arkd ilness Fedabed to the wor Kplace . Dioe b diflerenl mag -
uloticns and defition of short- and lomg - e Sick lemwe, we report
oy 0 Couritry. Sick leone Kf Nofway 6.5 (6300, Sweden 554
(490}, Finland 5.5 CE_ A, Helband .7 0 aned Sermeany 0§03,
letal farber of work-related injunes wos 12 high consequence
irmjuries ard ¢4 oociden s during A0 (12).

Environmes t

While pAantes seded by Uhe Goremups b O s ilive difect Bipact an the
arwirannent, here are alse el fects Framaperations conbrolled Dy
trwe Crceupe coned Promin paresdosction ord Logistics controlled by sopyli-
ers.as well as from bhe customners’ use of the pfedocts. The Greup
is comlinuously assessing Uhe anvironmendal imgact thravahaut
the valwe dhoin of the plonts amd accessories busness inordes fo
ariress he mest rel ey o Aspecte Al e epesalions. | beoemiber
2021, the Gromp sigred the Seisnce Bosed |argests indtiotive {58 1§
and will during the cawrse of the subsagquent 24 wonths developa
plor tomneat thee olbiligotions o the Paris Climals focord,

Sustainabiity report
| e Srowngr hos prepored o report o Sostonobility. 1 e roeport con
b2 fourd i LS fepeorl, On pages $1-60,

Dtipok

| e Girougy conlinues to develog LS existing stores and new sales
chorunels i arder t0 irgrave the Shogping expediencs and meat
new Customness and comnpetitive chal lerges. The proguct ranges will
furtser ewole wilh strowp fesous o pllants ard undope of fedings.
Initictives which o ot inceasing the Groop's control aver he

S ppaly Chin arkd §MgET e Mngis continue, With the new ERP in
PO we SEe O e Sibuntion wihere fwns O BNERense A i
i T presduct and decrensang the cost level using outonotizotion
and staredardiz otion Uromghcut most giness procseses, Saa plsn
Ewanibs ablar the bolarscs sheet datbe, e efleclod lurthes restrctsne
Oy SOCERLY 05 0 résull of Hhe pondenic., | e business & sapased o
risks relaling toweathear, particulaly suring the peak seasen, amd
SO O w0y Frorm oo b yenr os o resulk.
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FLANTASIEN

1he Dodrd of drectors are af thee viess Unat L connpny as o salid
position [or cantinued credtion of SUoang msulbs and walee, ALL ke -
cosls regarding future linoncial developmeanlare omnected with a
high lewel af uncertointy.

Events aftar the balance sheat dota

Irn N Uhe Cone id- 19 randosnis oo tinued So ol bect the weof Ld and

its peaple. FLOMOSj&0'S BuSiness s contirued o be positively

ol fected by the tact that people spend e Line ot Rome. Hawsws;,
N March 53 of our stores in Morwoy cosed due L resbicbions from
the aulhdities. | ey allopened agoin in May. e b the hoge = fort
by cetting up e b- oo the affect on the overoll Bucinees wos il
erilical fer Pt osjon.

Lruring late Fetsruory ond March 2022, the Group candwcted o risk
nssesavent based oo the mnlolding svents i Ukroine and Hussia,
WhHiLe Lhere iS5 no Erect eapasure in tedms of supeliefs, custameans or
patrhers, tha Groug is of UNe apinicen that cerbin v maleiols used
by Une sopply dhoins thot the Snoug relies will e of fected in lenms
of increased nillationarny pressare, Cerbain gecgraphioal rouls
restrictons are Gkely b predang the already expedion ced Supygly
chain cangeslions thal have driven e prices of shippang upwards
throughout the Covid 19 pandemic. A general ingact om e glaol
ecrniorees s ovel fect of the Bwasion could potentiolly imeact
oMUl Santinernt oned Speending drives dapending M the ofisis
wrinlds Cardinrued reluctones to brovel obeoad ey prodong the
slaycabion ef2ct Eat s pasilively imgoctad FLonlasjen's business
development,

G oing concern

Ihe Board o Directonrs are off the opinion that he Busaness will
cowtinwe £ o prod ilable oo deliver aperating s low anoat least
the baveal generabed B fecent years, going larward. Considering the
profitability, awaiboble copital trd Gouidity, the business' abflity
trgenenate coshand the risks nesocioted with the operations, the
Directors are af the view Uhot te Sroup oon rmesel its present and
Putore abligalions.

The Greup i fnanced by the mojar gharehalder who hos peovided
Lowngy Lenmh fusndling dnd By participetiong in Kates ABS cosh pocd,
Shear b b funeding is oreailobde wihed needed.

Arumsal ond Susioinabiity Report 2024 B

Campany’s batal equily wos MROE 1L,016.4 {10489 al 51 Decam-
ber 202 afted basting e valee of Shres in Qrou Compeaniss.,

I e Group's Wolal equily wios MMOEK 1, $58.7 (955 5] ot 41 Deosmnber
202 giving oneguity toassats rotia af 194 percent (14.1).

Hasad an the obove the Beord of Directors eonfinn thot the mssomg-
Lica of Qoing conDEnn is present and ot the fifncial SLatements
P Desers prepared on o Sudh basis.

Proposed distribution of peoht
I ne Board ol Lireciors o ogeisa Wnot the Porss LS eanipony s net
result o MMHIKE A, b corried forseord @0 ather equity.

LAy in NOK rrillion)

Shure prEnium oo ool 598.4
OiLher equity 2628
PrroliLoss for W year - el
Total share preméum ond other equity B66.9
To be coariesd larwoud 639

Kong=vmiger Mordh 2022

Bnderas Sellengren
Cherlrerwra o the Bocrd

Joceb Londén
Socwref Member

Mimwa l6rs e
£Eo

=g Brandhouyg
Blperre! Mumbar
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Consolidated Statement
of Profit and Loss

Notes 2024 2020
(Arneautitx itr NOK middbon}
Revenue 2 4.691.4 4,682.3
Olber operating income: 1079 46.2
Profit from amocialod compunis; 0.3 0.2
Total revenue 4,799.6 4,728.8
Conit of goods sold " 21841 22871
Prrsonnel expenues 3 861.4 -862.6
Olher opetating expetees 34 577.4 497.7
FX et gumloss h-3 171 -124
Deprecxabon, amor Lization and impaiment 89 4836 4954
Total operating costs -4,089.4 -4,154.8
Operating profit 7%0.2 574.0
Financit sncorme: 6 7.7 72
Financral expenmes . 615 2695 -349.0
Net financlal iterns -261.8 -31.8
Profit before tax. 448.5 232.2
Income tax expense ? -Nn.2 -53.8
Net Profit/loss) 577.3 178.4
Profit/{lozz) i altnbutabie to-
Equily holderz of the parent company R 3773 178.4
Net Profit/loss) 377.3 178.4

Tri: hle iz sea’ed with o dig e’ signaiure,
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PLANTASIEN Annual and Sustainability Report 2021 &6

Consolidated Statement
of Profit and Loss

Notes 2021 2020
(Arpourits e NOK tmtleon)
Pronilf{lo=x) 3773 178.4
Other comprehensive income
Items which may be recassifred Lo profit of loss
Cuzhitow hedges o8 5.7
Tax attributable Lo cazhilow bodges 02 1.2
Net snvesunent hedge 9.6 B8
Tax attributable Lo netinvestnent hedges 1% 141
Foregn currency rate changes 226 12.2
Other comprehensive income, net of tax -6.7 -1.0
Totol comprehensive income

3706 7.5

Tatal comer & s to:
Equily holder= of Lhe parenl compdtly 3706 s
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Consolidated Balance Sheet

67

Notes 2024 2020
(Amucints in NOK rratiron)
Non-current assets.
Deferred lax azzels 7 60.6 65.%
Coudwll ] 1.582.8 1.5889
Intangitde: guxels 8 86%.6 B68.7
Buildingz and tand 9 218.7 175.8
Machinery Qg equipemient ? 106.5 8.0
Righl of wese asuel 16 319748 35724
1 5 s ed comp 10 A4 41
_Other non cutrent receivabdes 01 14
Totol non-current ossets 6.076.6 6,352.3
Current assets
Inventones 1 6130 355.1
Account s recenvable 12 188 1.5
Othet cutrent recevables 12 186.8 991
Ca=h and cush egusvalenis 13 642 1799
Total asrent asscts 942.3 645.6
Total assets 7.019.4 69919
Equily and tiabilites
Share cupital 14 180.5 180.5
Othet equily 11756 805.0
Total aquity 14 1,358.1 985.5
Deferred lax 7 161 56.1
Persion babdies 3 28 31
Bank bortowings, long Lesen 15 10275
Shareholdes loan, loty- teem 15 8B9.2
Leanes, long - lerm 16 I.344.6 3,7322
Other long kenm babilies 0.3
Total long-tesm Habllities 4.313.0 4,819.2
Bank borrowings, sheet- Lerm 15 04 166.1
Shareholder loan, short.term 15 2297
Ledses, short tettn 16 33.2 3051
Trepde and oither payables 009 3083
Tax payable 7 59.5 539
Accrued pubtlic laxes 108.6 1072.7
Othwst sheset Lecrn tighebitios 16,18 3114 252.2
Total curcent Liabllities 4,350.4 1,193.3
Total equity and liabilities 7.019.4 56,9979

Kongmvinger March 2022

Anderz Slettengren
Chauman of the Board

Hege Ekelund Brandhaug
Board Membx

Jacob Emil Kiestoler Landeh

Board Member

Nina Jonzsen
CEo
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FLANTASIEN Arumsal ond Susioinabiity Report 2024 (1.}
Consolidated Statement
of Profit and Loss
Share Hedging  Trmesdobios Dither Drther Totml
Motes opital  resenees EEEe remErves Equty* Equity
CArosuemis i NOK ot
Expuity 1-jan- 2020 1505 =114 ~26.b AT 3655 4O
Puoli Lffiesmess) for e yeeoar - - - 1FE.4 178.4 178.4
OLlher connpuedensnee inconnees [or Lhe year - =132 12.2 - -70 0
Total coompehersive incose for the yeor - =1%2 2.2 17A.4 1715 7.5
Transaclion wilh owriers:
Shiare: e ) o - - 2ra 2700 Ic0a
Total trorsoctions with owmers, recognlsed directly inequity HLo - - 2re.n 270.0 IO
Erpuity 3 -Dec-200H0 14 1805 =309 =1%.5 BG4 BO5.0 5.5
Shamre Hedging Tromlanion Citeer Crbeer Toml
Motex capiml  reseves MESEVES rETeTVESs equbiy ¥ equity
[Aroomis i NOK mldfort
Erpsity Y-jan. 202 1H0.5 =307 -13.5 A4 EO5.0 A5.5
PaaaliLffieems) for Uwe yeor - - - Iirrx irrz 31313
OLhier conpae1ensannes incoume [or L yesar - 158 =276 - -6.7 6.3
Total comprehersive incose for the peaor - 1w =316 arrx 3T0.6 LB
Trunsaclion wi b owr e
Eqpuity 31-Dec-2021 14 1805 =154 =34 V227 1175.6 13564
’T - Tri: file ix sed ed with o dig™a signature.
LS The szl is a guarantee for the authenticity
i of the docamen.
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Consolidated Statement

of Cash Flows

Notes 2024 2020
(Armcunts in NOK metbon}
Cash flow from operating activities 4485 2322
Profit before Lax l1om conbnuing operalions 44185 2322
Profit before tax
Adjustment for:
Taxes pusd in Lhe petod 7 56.7 01
Gam (Ao () from sale of fixed ausels 89 2850
Deprecsatson, Amor Lsation and impad ment 89 483 6 4954
Non - cash effecl foreign exchange 122 42
lterne; with non caxh ef fect 4.3 17
Accrued inlerest 1516 248.7 300.6
ttetns dossiled ax finaneng activites L) 130 412
Change in mmveniony n FAAY 30.2
Change n ucoount s receivable 12 73 28
Change i trade payablces 16 319
 Change in other aecruals e 675 _eso
Net cash flow from operations .o 11360
Cash flow from investments
Purchaze of Nxed gusets 89 1455 118.0
Net cash flow from ewvestments from dizcontinued 23
opeTutions
Purchuze of shares 405
Net cash flow from Investments -185.8 -115.6
Cash fiow from financing
Repaymnentz bank botrowings 15 1,081 200.0
Repayments of zharchotder loane 19 -1
Repayments of trade linance loans 15 -151
Net changes n revolving credit fucility, overdrafll 15 250 341.0
and zhot L terin botovwnngs
Installments on leasing batilites, 16 3074 318.2
Interests bank borrowings 15 402 -77.3
Intercls on lease 16 2141 235
Olher financial flems 96 -17.3
Loun from Ralos AB 15 10535
Repayrments of loans to Ratos AR 525 -56
Sharcholderspad wpeaptal W } __ 300
Net cash flow froe financing -428.3 -1,007.2
Net Change in Cash and Cash Equivalents -113.4 3.2
Caxh ard cazh equivakents l Lhe Beginnimg of the penod 13 1799 5.5
Elfect of lotesgn currency rate changes on cash 26 51
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FLANTASIEN

Arumsal ond Susioinabiity Report 2024 0

Notes to the Consolidated

Financial Statements

Note1 | Accounting Principles

1.1 Geresal mformation

Flantasjer Helding A% and its subsidiaries togeather “Plantasjen
Holding Sroug™ o the “GroupT) 2ell plants and accessaries. The
Gropis Salas are wode pimd iy o We Groouy's physieol stons
Lomrllicwns it MW vy, Zwedben and Hinland.

The Group's heod of Ficos & ewoted at Mofwalds Stooands veg 95, 2812
Kengsy inged, Morway. The ultinabs parent of the Grou is Rakas AB.

1.2 Hasis of preparation

1he oonnsolickabed fnanciol Stolbernen s ane prepm e on o nistofical
eost Basis, except bl devivotive lirdneial inet o resnls Bhat howve
bBeen meea sured at fair walue. The preparabion of finonciol stote-
e s N Conianitity wilh ITFES reguires the use of cartain criticol
aCcaubing estinates, IUolsa Fequirss nondagerant L exedcise its
Futhgarent in the prooess of oplying the S roug"s aroomling poli-
cpas, | el nes irvolving o higher degree of judgeement of connglesi-
ty, or areas whers assumptions and =stamates are signiticant ta the
consaidabed fnanciol statement s are disclosed in nole 1220,

The funclional cufrency Al Pt aspen Holding A% is the Marswegon
krone {HOE). | he Sroug aroomnls ane presented in NOK.

These cansolidated financial slatereails have Been prepaced urkded
the assuretion o o g ook,

Asa resultal rounding odjustments, the figures. in e oo more
ol ircloded in the dironcial stotements may not add o to the
telal af theat eolietin.

Fresentotion mnd dassificotion o items in the finondol stotenents
is oansistent for the poriods presenbed, nless ctheraiss shalad_

The consolidated financiol stabarnenls of Plantasin Holding AS
ard ils subsidiories have bean pre poded i acoardorncs with nbes-
itk Finoncial HeporLing Standards {1 FRS) ond sbarpretalicons
issued by the IFRS Intenpretatinns Camemittee (IFEIC) as adopted
Py e ol oyt Lirkiewh JELP i Morwed i aotharilies and are
effeclive as of 51 Decamber 2024, Plant s jon Holding Sioug also
provides Uhe disd oS et g spedified under the NarwagEm Aocmnt-
g Lo {Hegnskapsloven.

1.3 Significant accounting pricies

1he signiticant occaunting policies opplied in the preporation o
the Giroop s 20 crnsolidated fnanciol stalbaments, inddoding all
conpeurative figules, o giver belaw,

1.4 Consolidation

Subsidiariex

Subsidiaries are all entities over which bhe Group has contel. Con-
tral of anentity aoours when e Groop i expased bo, or s rights
tor, vorinble matons flon its invclverent with he snlily and hos
the abdlily tor ol fact thase relunns thicuclh it ooy es oved the entity.
Subsidiaries are fully consolidobed from the day on shich control
5 ronsherred b the Grout. They are deconsclidabad from the dote
that control cences,

| he Group opelies the soruisition methed tooceount for usiness
combinalions. | he coneideration insiemed iar the acguisition of o
suksidiary is he foir value o he assets lane fedned, dhe Lobilities
wewlred Prond the Fodfner Gwnars of the oouires and the equty -
lerasts jssued by the Group. The consideralion transefred incudes
the o vl of vy G5Eat oF Lability resolline fran o cantas gl
comsideratinn arrangenent. Ientilioble assats aoquired mnd Liabil-
ithes ossuned in o business combanation are Mmeasured initially at
their fair value ot the aoquisition dale. Acquisition- related costs are
expensed as inounred.

| he excess af the consideration tronsiamed, the amaont o oy
recrr-cardralling inderest in lhe acguires and Uhe arouisition- date foir
willue of ANy previous equily Bterest in the arquiree oved the foir
willue of HRe i il iable nat assets ooquired s reconded as goodwill.
1f the totol considamlion transferred, the aon-centrolling anl=nest
recomnized s previeusty held nlenast mensured IS less than the
iair volue af the net assats of the subsidiony ooquired in the case

of o borgoin purchose, the difke renee is recognized directly in the
comisoletabed stateqmwent of profitar less.

Intes-cramnpany transactions, bolanoes ond wnsalized qoins/esses
O ErUTSACTRING Betwesn (e COMMEmNESs ore elininobad. When
FeeCe SSO0Y, O Eunts feported By SubSidialiss Nave Been adjusted 1o
comifern with thee Srowp's e oording principles.

Amzockabes

ASEaCilas are erditias oved which the Groug hos signifioont influ-
ence bul rat confrel of joinl contrel. |his is generolly e cose whens
e Gy ol e bedween 20 ard %% of the woting fghts. Ineest-
et i oS a0t es ore accaubad fod wsing the edquity method
Ursder the equity method Uhe investmenls ane initially recognized

ot cast and adjusted thereatiler Lo recogaize the Group's shoare of
MevEmerds it the associales's CHFvar Comgnanensive inoonee, | he
couryine oot ol equity -acocunled investraends ncbudes any
EYIpAECit ol idenlil ied ot te tinee of porchose.

Inter-company transactions, bolances ond wralizad goins/losses
o transactions between the Group and ite assodotes are olimi-
recuted tey Une axbard of the Grooy's anterest in these antitias, When
e SSOry, mamounts reponied by assodotes Rove been odpusled to
comifern with thee Srowp's e oording principles.

1.5 Foreign cusvancy tronslation

o} Fusciiosnl asmd precerintos osmency

ltems induded i the financiol statements of he individual entities
within the Group are measured wsing the currency of the primary
ECTAIENTIC efnirarament inowhich the enlily eperates (Uhe "functionot
Curendy "] | e Comsaiciated Hnoe ol Stoteertts are pfeserioed

1 Norwegion Broves (MOK), which is the Grous presenlation
CLarendy.
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Moles to the Conzalidoted Financiol Siotements Fa

h) Trarmactions ond bolonce sheet beas

Irnsmclion s i foresgr curmencies at the endity lewal are translated
ke e entity's functicnal ey using ke exthngs rate pra-
wailing at the date of he bonsoction. Fonsigen excrnge gaine and
Laases maSultn ] IFoen the Sattlemnarit of Such oansackions o Har
the transtation at year-end exchange ralss of monetory asseds and
Licktyiliti 25 deonninated i foresqn Culhances ane rogn ed an profit
O Loess

Currency gains and Losses related toloomns and eashand cash
efquivalents, ercept msh pocd balances, ore wesented fnet) os
financial Bcomne or fndancinl expenss. AlLohes flesgn exchongs
QoS and Loeeses are prassnled in the oonseidated stobement af
prof it eor bess within Chpenating prodit.

} Gronp compones

| he results and balanees for all Gooog entilies fnone of thers with
hyperinflation) that hove o funclionod curms ey difkerend e the
LhrougE prece ntation ourrency are trarstated inte the presen tatian
currency o followes:

a) Aszets and Lbfilies o each Dolance shest pfesenbad arg
Uoneloted al the doeing rate ot the dote of that balonos sheet;

b) Incame and espences ol soch stalemeanl of profit or loss
presented are transtaled at the average exchangs mate for Uhe
reparting period. I o w i the eschangs rate lluctuates
significanlly special ehorls are put into anolysang ond desorang
e traunslation ef fects on the g ofit ared Loss staterment; and

c} AN resulling xthuun s dil farences (et} o recognized o the
ocorsalidated slaterant of Other comprahensive inoonee.

Gheodwill and foir value odjestments arieing on the aoquisitien of
a Iareinen enlily are treateds os assels and Liobil ities o Hhe bofeign
entity and tronsloted at the closing rats.

d} Dher foredgn camrescy tramsbabion

i ocmsnlidotion, eachonage ditlensiees anising from The translation
o oy net iveesbinent in foreign entilies, and of b rowings ond oth-
er linanciol #sliements designoted os edges of sech @vestnents,
are recognized 0 Cther comgarefensive inooree. Whena fonsign
aperation is sk, any dEsocEnted exchonge ol erenoes recogized
i e Corrediesive inooniee |ieeT B ing s thal fomned port
o e et wivesbivent are reclossilizd te praf iLof Loss, os part of dhe
Qo o lEs O sale,

14 Ravenuma

Parates e Hiol dirg Cirompe rosoomi Ses revenms irom cost e s in
Qc o Ce wikh IHES 15 Hewerwe fron condracts with cus temneds.,

| e Sroup funs o refail chomn within soles of plonts ond occessoies
b CUSEOHTErs. HSwerwe iS reéOmnisad at Uhe point in tame of the sole
weillh posEnt upon ratal sale rerediolaty i e Form of cash of By
the use of pawnent cords.

- duh o riget o retam

MRt A Mo s anplbaTisnted 0 cutimiied dubyl oy ity pfo raT

for regreat cusloneers, Cne o the membed shig benel L5 is a bonus
schenee @0 which the customer reoeives o borus of 2 percent of
evedy purchmse in he form ol bans painks {Sweden only — to e
inplemented i Morwoy i 20022 For every 2, 200 bonues poirds
eamed, the custownes eceives o s check of S0 NOK of SEK.

| e Dorus CReaCk oo be Fedeerived 05 a st for 0 subsequeanl
purciase. | he ans check is valied for 2 months, | ne liability is
acerued ona monihly bacis and recsgrized an the Line itean “Crhar
short-tenm Babdilies"™ a0 the oconsolidatbed balaskce sheael. Hedamp-
tiowt oof e wduched s aoainet gaods 5 reotized o s o soaunt in
the incewne stoteanent, Rensby redocing revenue.

| ez Groumg's podicy i5 b prowide the custorned with o rightl of retum
(o Cill SNEE indeperlent of SOLSE Chonrel) within /-S5O days on dry
goiads, 4 dows an oul flowers and 12 months on ol perenniol cutdoor
plonds. Ao ornseques ce revere i reducad by ony rebotes and
it ton retoaer. € Fed FicihE B pabo it gewtsds 6 estinwiled B o Ris-
tewrioal inf orrsation and iz acorsed oo manthly basis. | e Liability
is recognised i the line item “Chher shant-lern Liabilities" i the
oot e bel trrwes Sheet.

1.7 Non—ument tangible nsasetis

Man-cament tangible assels consist af modh ey wnd equipiment,
as woall ae Buildinge and land. Seenote 1.1 7 Leasing for the account-
iy primciples for the leosed nen -cument fongible ossets. Wen-eo-
renl targiile assets ane nitiolly recosrdsed ot acouisition oosl

and Subrsequendly measurad al estoiool Sost, Less ccuiulated
depreciolion orsd irgairmeanl losses, it avy. Historioal cost ncludes
expeareditures thal e directly albributolde 1o Uhe acouisition of

the tongitle asset. Subsequent casts are included n the assel's
Ay ing ancund or recegrised os o seporale assel, as appiopriabe,
oty when it is proboble tat fetore soanomic benefits associoted
wrilh the spacific langide aeest wil ©low o the Grous and the oost
o the asset con be niensored relinbly. Repoirs ond mdirtendanoe are
chaorged Lo prafit of Lass during the reporting period i whickh they
are incurred. Gomns el Liesses oo disposols ond dated manesd by ooni-
PANink the [ ooseds with the ool nying ot aed ore recoanased
wrilhin Other opeating inoome ond CHher operating e eenses i the
orargolidoted SEalanent of profit o Woss.

Land is not depraciated. Depracinlion o ather fan-coment tonaible
atgats i ooleolmled osindg thee sbroidng-lene wethied to allscate

the ootk LS Ihe fesidunl valiee thear the sotimated aeefol life, as
Pellenws-

= Buldings fwmied, ot leased): B2 e
» Marchinery ond equipenent: 310 years.

| he2 ran-curent tangible nssets’ residoal wolses ond useful lives
are rewiewsed, and adjusted if appreydiale, at the and of soch onnoal
repeartandg g o,

AN CEEEL'S LT e it i werilbde dhowey i ranediaely bo its (e-
Coverable arivnenl iF the OS5t 'S Cour g i ourtt §S preala i then s
estimatad rect verahle arvumit. See nabs 1.5 ImpnirmenLol [gl= 1 Rl=T g}
rent tangible and intongible ossels.
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FLANTASIEN

1.8 1.E Goodwill and intonyible assats
Gondwill

Goodwill replesents the luture eCanamec b efits arising fromn

0 busSEESS Conbanalion theat ons nat individoally identified ond
separalaly recgniced. Soodwill ond Uodamarnk are cobadated s
the surmoal the eomsideration and the ook vales of on-oantralling
anterast and the fair wolue of previnusly twned SRonss, minus et
woilue o identifioble assets and Labilities ot acoquisilion date. Sood-
will iznot amoertized bul i tested anfoolly for irmgainment. O oodwill
i5 caurried ol oast bass arconiol mbed Epain el i sses,

o Lhe purpsose of imgaarment besting, goodill acouinsd ina s
reess. cry b otEon B allooated to g eogrophicl bus ness whits. bach
it T welvichy geaomdweill ie alloenled feprasents Une Lewest Lewel within
the erdity at which the goodwill = monitored for nbeood mondage-
mverdt punposes Goodwill is manilared at Uhe level of gecgraghical
business Lmnits.

Gioaoadweill BTEinm ek feviews o e urkdes token annulty @t pear-ond
o Mofe freguently if Svents of CRWNgEes I Cifcunistondes indicate o
patentiol impainment. 1he carrying walue of the relesanlunit nclud-
WY gl i COrrgad T L fec el amle am sunt, which s the
higher of valus @ usa and he To valees less oists of disposal. Ay
npainnent ol goodwill i recognised anmediotely oz on expense
arM iz nat subsequently reversed.

Intarmyible maeks
Acquired intonagible assels are capitolised on Uhe Basie af e costs
i eurred b equire and put the intangible assel into wss. Intangible
assels acquined ined business cambinoticn Uhot qualily 1or separote
recognalion are mnitiodly recognised os nlangible assets al teir fair
vl

a) lradenark

Trodemar K is copitolized and hos o andelanibe userul life and is
testad Fof i mirment annumty, either individoaly of o part of
eodh -generatingunil. Trodem ik is el amortissd as the Sioop is
eyper ating under the Bramnd nome " Aantasin™ and “Plondagen”. e
G CONEINURALELY MG its PLantasjen brond valug thiough
e K etinng eftonts wihich ranogement consider to be soooessiul .

The Gros oged otes airkd traces using Whe FPiant ac e Bround N
arkd conlinues te Ao 5a fer he foreseacle future. Consedquently, it is
el CPRTIENL' S OSSESSANEnT that Uhe trodemork "Hantms s ¢ FLon -
tagen” is oomeetly dassified os an ndeiinile lived intongible osset.
Mgt My iews the Lrne mark ol y o debeniine whaether
the indefanite uselul Lite assuplion is volid.

B Custewnied relotsons
Custarer relotimns ralates Lo the Swedish custamear dob.

Ihe custormner club consist of customers wha Nave signed g os
e MbEds, | Fed nelationships afe eapacbed to ool be posilively to
the fubure cash o of the Groogs.

Cuslamer relations is amorti zed aever 10 yaars in the cose of the
Sweedish costomer dub and aved Uhe Ength ol the agree meant in the
cinses of CLaSTENTHES CONMbIoCES. See nobe 19 impinment of nen -cofrent
tangibls ol bt e aeests

Arumsal ond Susioinabiity Report 2024 72

1.9 Impaimment of non—ourrent tangirle

amd intangible nssets

Nom- cu el L gt and intanaible assels that are subject to

DS BRI O OV LSOy Qe § v Eweed FE0 iniuDal e i v e’ -
ever ewarls of charges in ciroumstonees indicnbe hot the oonyang
Ot oy e b raodverali e, Right- of -use assels racngiissd
ke |HRS 16 are olso sobgect ba Uhe sarme IS 56 rules hor Lestang
and recogralion of impairmeant losses. An @mpainment Less is reco-
riizad fo the arnount by which the asset’s corrying mmeunt exoeeds
its recoverable omount 1The recove nable omaunt is the higher o
orvaseats i volee less cos ol dispersal and waliee i wse. For the
RGO CRSGEcs ifky (i iy nnent, e sels are grougsed ot the
Larmwe sl b3vals for which Whede are lamgely independent caash inflnws
(oosh-generating unils}. Priar infpainnents of mon- cornsnt bl e
ond ntangitle assats subpect to aniunl amor GSotion ane reyviewed
Tar prassitle revwersal of the neoognised imgainment loss at sach
reparling chate.

1.10 Financial aseets
Chaasification
When ananlity al lirst recognises o finondol assat, it dossities it
bvsexid v e entily s husiness model Ior monaging e nssed ond
the aseat's controctosl cosh flow charocbanstics, as foll o
o] Amotised oost - o fnanciol aeset is mens red ol o Lsed oret
il bhest ol the Fod lewrirg Corelifions of e it
— Uhe osSEt sl within O BusSinss s roosl whoss obpectiee
i= 00 hald assots @0 ondey 6o collech oonbroc el cosh
ey s;
a2}
= lhe contracluil teame of the linanciol assat give rige on
cpeeilind dates toomeh flows that ane solely poyments of
pirbCanal e irderast owh UNe Pl ane el At
outstanding.

b} Foif valus Eraugh o bher Coyd efhensivg aneoine {F VO ) —
fanarwiol assats are clossilied oaned mweosoled ot foir valus
tharemigh erther oomgrefwnsive noemee i tey ane held inoo bus
NESS Medal wh e ohjective s achiswed By Both collacting
conbrastunl coch flows and selling finmeiol agzets,

£l Foif value teowgh pred il o loes {FVCRL}—any financiol mssels
that are nal held @ ene ol the fwo business models manlioned
ArE aneasred ot faer valoes Whraugh grofit or oss,

Ihecloassilicaton of Findncrl asseds s detenmmed ol Qs od oo
with [FRS 9 Finuncial INGL wients oned is depenckanl on Une business
medel for maraging the linancial ossets md the characleristics of
the cash ilevws as solely paymenlts of prnciple ond nlersst {SPP) or
ral SPPL. Ladivative contracts are abwiays of FYOFL uess the oan-
Lracls are designated os o kedging instroment. Moragemend deter-
mireas thie ela ssilication of all financinl ossets at nitiol recoomition.

o) ool assets ol foic waloe cver prodil of Loss {FVYCHPL).
Fanmrwial assats ol foir valoe cse prodil of Loss o not imeel the
TFFI criterio. bar the greup derivotives e dbeys measuned
2t dair walue in the balones sheat and aver the proafitor Less if nol
desiyrsated in o cosh flow edge.

b} Fanmnciol assots al fair walse e ather Comys efensive incomne
{FvEdn)
Dherivaltives e signabed as hedgung Bstiefents are ol - Yo
Fon the= grougr derivalives desigrated s hedge aocaumitang
instrumarts are accrunted lar i acoardance with 1FRS %
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} Avortisad cost
Financil assets ore nitklly recegrased at bair volus. Finonciol
assels subsequently measared al amortised cost meet the SPA
erilerio mrd are monoged with o business rredel of Hold L eol-
lect. All Growp fanancol azsats, extept dedivalives and the
mvestment in ozsocktes, meet the SPP] oritenia. | e Sroug’s
rinoneiol assets ol annortised cocst nclude ooonmits recsivable
auvd Coshand cash equivalenls,

Recogition and Henoerersent

AlLlinoneial assets ore initially meosured at fain volue. Depending
o e cossitication it is then remveosured owver profit W Loss,
olhes compr ehensive inceame of amartised oost. rarsaction oosts
are expenced i the oorsolidoted stotemant of profit of s, Finan-
il GESets Are derecomnizad wher e fights b fedeive tash flows
frown the fnanciol assets have expired of howe been Wanster red
and the Group has transiemed substondially ol risks and rewonds of
e rvErEip.

AlLlinaneial assets i the groos afe measuled ob amortised eost
axcept fram dedivalive finandcol instfunents wsad for hedging lar-
ey ounency effects, Derivotives Hinancil instrumenls a initially
racorgnized at foir value on Uhe dobe o dedivative controct is entered
inke orwd cne Sy s sently mveasured at bair wolue sach repearLing
preariod. CRangess in the P waloes of derivotiv e instiumenls are
recagnized i nel gainyloss mnless. they are designated as cash ilow
hedge oooaontang sl wments inoocordonce with 1TFES 9, inwhich
s e S ges i il volue e recogi bed as Oher comprehen-
sive incame (O]

Impaiment of firanrcial aszets

A finomdol assatara groupd findancial assels is mpaired using the
expectad credit loss 5-Stoge medel {ECL) of the proctical expedient
o Likatame ECL fold aroonils necaivabbe it Accnrdornc: wilh IFRS 3
Evidance af a change in the probability of defoult may inclode
indoatins that the debbo of o pofolio of debeorns = exporiencing
significant fanoneiol dif ficulty, def oult of dalinguerny in nbarest or
pincipeal ey rvils, the probability thiot they will Sated bonkiatey
of erther fananciol reod ganization, andyion whene esenable doto
imdioate that here is o meosurable decrense in the estimated iuture
cash flaws, och 08 Changes i aifeors o eCanamee conditions that
marrelale withsetoaolts.

Hiedge ocoounting

Grenedal

| e Eroup hos implamented hedge aceounting for ensh flow hedges
s et of ke risk enonagenend o aoorunting reparling proos-
dures. The G applies hedge ooornting @ regards te its Redging
ol lulure purchoses of invenbory B0 foredgn curmeney {oash ilenw
hedges). | he Groug hos alsc imglamentad hedge accounting for net
irreESLNEnNT MeOges in foneign cuifendcy.

| e G ooupr Asourrenls ot e incepdianal the hedgang ronsaclion
the Felationship belweser e Reddang instiuient ek the hedged
itens, as well osils risk managenent oibjective and strategy for
under toking the hedge transoction. | he Group alse documents its
QSSASEMENT, Bodh Ak hedops Biception wnd on o oroirg Basis eadh
eyt pesriced, of whether the derivatives thal o e designated

@5 e gin i st rurmenls in e Redoing Lransartions will conlinue
by b gLy i Fective in of felling Cheangess in Uhe cos i flons of the
hedged iterme.

Cash flevw hedge

| e eflective portion ol dhonges inthe lair wolue of desivatives thot
are desigriated ond quality ae o ocaeh ilew hedge netooement is rec-
aenized i athes comgenensive ncome (O01) and accurmulated n
nasaryes i equily. The gon o s redaling o the e iactive pontian
is recognized inmedialely in profit arlass os pa of net fnorciol
itefms.

Aurinan s accumotated inddC are reckassi frd when the forecasted
br o action thal i hedged results in Ue Fecogr itian o . ne -1k -
ciol ozset {inventory). | he goins and losses previeusly defermed in
A ane rednss fed fromegquity and ncluded in e iniliol meosorne -
mantal e inventtry. The deke ed dimamnts afe ulteniately recrsy -
nized i profilof loss os cost of goods sold os Uhe imenlony is sold.

Wyhen o hedoing instiment expires of 5 Saldar bemninated, of when
0 PO M LOWgPar iTHeats the Critedio for hedoes ooomuntang, any
curmedative gaan or lnss existing in (O] ot that time is recognized in
prcd it o WSS When o hofec i sted tramsaction is nolonger expec led
Lo e, £hee cumwilative gainoar less Uhot was reposbed in OC] is
imamediately redassified to profit e loss.

Mt ifnestireal hadge
I e edlactive podtion af dhorges i the i soboe of Bodeoesings in
foreign currency thot afe desigrated and quality os o nel invest-
MiEnt hedes Nstienent is recogeized i other conmgrehansive n-
came (CC1) and acoumulated in reserves in equily. 1he goin of ess
redalinkg to the inettective portion is recogrizad inemediolely in pofit
of Lese as part ef Med inoneial itams.

Wherna hedging nslement expires of is sold or terminated, or when
0 e e Lowgear ireats Ehe Cribefin for hedges oo nikin g, any
CurfaAItiveE G ar WSS existing i OO ot that tines is recadnized
pofit of Loss

| hee fair walue of the vorious Lypes of derivotive financial instru-
ments used for hedipe ooorutang punposes are disclosed n e

17, Micr EnEALS if B PERENG MECo s B SFf holBers: sguity of &
shower in Lhe cansolidated statament of equity. | he bair vodue af a
hedging derivative is dassified as a currenl assat ar currenl Linbility
O O FH Y- CUMPent OSEat o non - Cofrend liability, Defiwatives not gesig-
nalad as hedgng nstwnents are clossilied as FVORL and reported
as o curnenl asset ara cofnanl Linbility, wilh all goans o esses -
rediately necegnized in the consalidated staterranl of profit or bass,

1.1 Investtories

Iwentanies are yalusd Al Ehe orwed of cost ard el nealizarle wilus,
Coet is determanad wsing the first-in, first-aot {FIFD)method. 1he
st o finished goeds comipizas direct comsts, minparl duty ond
frent. 1L excludes b twin g Costs and wal SNouse s larage oests
which e dassified as Other apsaraling expenses, Motk realizoble
value is Uhe estanabed selling price in the ondinory course of busi-
ness, less eslimated costs necessany tomoke the sale.

1.12 Acemmris recaivabla

Aroomnls receivable ore initially recogresed at their bronsaclion
Eic e v the G e heas ar arconditicncd ight to rcive the
COnGHIE ki vl thed payeniverd @5 oy depemndent on the possage af
tame. Acoauntes recsivoble are subsequeonily memsoed ot amontised
st less arry Loss ollaweanos. Aromels recsivabds e manoged os
held i callection ard mvzel the critefio for SPHPIL | e bass allewancs
is based on the Llifetime expected credit ess moded and adjusted ior
i Rat il S oo © C o ELONS B or i ket puogentent.

11 ey U B i e bend ife s ol oor Legs, Uhey are classitisd as
Cufrent assets, I nak, they s Clatsified a5 O non -aaiment asset,

1.13 Cosh and cash equivolants

In thee corsalidobed stateront of coch flows, cash ond oosh equiy-
e s irclud 2s Cash i und, Jeeosits Meld ot ool wilh bonks,

lhe shert-teren highly liguid investments with organal malurities
O e - i the o Less. ond Barik oved ol b i e oransolickated
balownes heat, btk oveardrdd 15 are irktloded within e sharl: b
LiobsLities.
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114 Equity
Chdenary caned pael ere nce shres are dossified as equity.

Incremeital casts diractly atiriotabls b e Esows of new shores
o epliores are shesers incequily os o deduclion, net of tox_ from the
[ Cxoeads.

Where oy Of m gt CONMPang PurchiiSes. shad 5 in he parend compony,
the comsideration paid fex suehshares, ind oding oy dirsctly atlr -
able incramentol costs (et of lax) is deducted from equity attibuat-
able o the squily holders of the parent eonnpang unlil the shores are
eoneellad, of feissued I Sudh dianss e subsaduently reicseed, ony
sonSade ot fecsiad, net o dny Srectly Albritularde ineremental
trONEACtion o ts ond thee related iz ef Fecls, s indudsd o equity
attribatatse o the squily holders of 8he porent Congdry.

115 Income tax

1he ineome baa expense of aredit for the peried is the tox payable
o e Currant perind s tosahle inomme bsesd on he opplicable in-
eowTie b fobe lor each julisdiclion adiusted by changes i dalammed
tox assals and Babilities allatelabde b tengarary differences
arkd Lo wnused Loa esses.

The current income tox charge is coloeulabed on the basic o the b
Lowrs. ervacted o subslontively enoclbed at the @nd of the roepard -

ingy period in the comnlries where the conyny™s subsidionies o
asseciates operate and generate txable ncome. Monagenent
PEOAICOLLY BrlLCls, (SiTRN S BLken B T relurne. wilh fespect
Lo SibURILiTINS. in wiich By o FeQuiatinn &S Subjact 1 inter-
pratation. |t establishes eaizions where apm opiats ot the basis
of areunts expected tobee i o the T authdrities.

Ll erred irwanee tos iz prowided i foll, using the liobdlity method,
e benpowary dif ferences arsing bebween lhe laa boses of ossets
arkd Rinbilaties and Weir cofmyang amaaents in the consoldaled
timarwial stabanenls. Howaver, dederred bax liobilities are not rec-
i zec il Iy orise (e thie initsal recogrition of qocdeill.

Diaafeqred Srconee tox is absa not acccunted for it il orizes froen ini-
tisal recogralion of on osset o Linkilily ino tronsoclion etfer han
0 BuSifeess Connbiriotion tht ot the tinne of e Lransaction attects
neither arcounting nor taxable profit ar loss. Delered income tox
is determined using Lax rales (and Laws) that have been enocled

& Subs bantially enocted Dy the end of he repddting priod and are
expactad b oy wihen the reloled delenred indame tox 0ssel is
realized of the delsfied oot s Linbllily ic sottled.

Deafefied tox assels ore recogried any if it is probable thot future
toxare aneuds will e avoflable to utllize those teenporory dif-
terenwces and Insses bedore the expiration dale il opplicable
Defesred tox linbililies and assets are nok recognized lar Lempo-
rory dif fedences betwean the carrying onmount and ka boses o
IS bEts in fof eign apefations where the compony isable ba
conLral the Linning of thee eved £al of the banporary dif ferences and
il iz probable that the dif ferences will nol revesze in the loreseen-
Ble futurae,

Deferred tox assels ond labilities are of 1 sel whan there isa
legally enfarceable right to oftsel current tax assets and Linbililies
arkd wihen thee defermad tax bolonces relate bo the same Lasalion
authority. Corrent ba assets and laax Gatslities are o isat whene
the enlily hos o leqgally enfodceable dghl Lol sat and Ttemsds
eillar by settle ar o el basis, o b realize U nsset arsd Sotble the
Liability Sinullooneously.

Current and deferred tox is moognized in prodit or loss, excopt to
the extant hat il relates ta ilems recognized in obhed in equily,
respectively.

Arumsal ond Susioinabiity Report 2024

1.16 Trada and othar payables

| hese amcunts represent Gobililies for goods ard servioes provided
Lo+ thea (Srowa pricd tothe end ol financial year which are npaoid. e
Ot e ufs e drkd o e uSoflly poed withies S0 doys of -
ognrilien. Irade ard other poyolides are pressnled os curfent Lok -
Lies unless powment iz ol due within 12 maonths after the reponting
pericd. | hey e recogised mnitially ot foir wiles and sobsequedtly
measured at anvlised oostusing the & freclive intefest methed.

117 Lensing
Plantasjenlagses wopenties thot incdode both band and building
elenents, o well s laasing of mochinery and equipranl.

Identily g o keose

At the inception o o contract, he Groop ossesses whether te con -
Lracl i, or contoins, o lease. A conbiact is, of coanlains, o leass i the
Combronct crwnw ey s the dght to cantrol the use of an dentilied essel
ior o paricd of tane inexchange for censideration.

Separching companesis in the leaxe conbroct

Far contracts thatl constitute, or contain a leose, Ue Gious sepa-
rates lease camponents if it bervafits fram the use of eachunderly-
Ny osset aithuer o its oo Logether witholhes resounces that ore
readily avalable, ond We ulderlying acoel @ neitner highly depend-
ent an, now highly nlerelated with, the other underlying ossets n
the condrart. |he Sroup them aceounts Ior ench leass oomgonent
wilhin the combroct as a bease sepormlbaly o narn-Leais Conmgs-
Nexrd S off e Candract.

Recogeition of leoses ond ewernpHions

At the b2ase comnmencenvent date, Whe Group recognizes o leass
liability wnd oorrespondiced righd-af - use asset for allleose ool ee-
s i which iLis the lesses, et ept for the followineg S ptions
opplisd:

= Short-teny leases {defired os 12 wonlhs oF less)

- Lerw - wolue asseds (lenwer tha 5 kKUSL)

For these leases, the Group recoprizes e s pyprne s o other
opefotang expensas in e stotement of profil of loes when they

[yl=T

Rl it=off-1eme vt

1 he Group recoqnises. right-of-use assels at the o ranencsnent.
date of the lease {i.e., e date the whde ity ing assat is oveilable for
wta), Hight-af e assets e measured of oost, less oy accunmn:
Lort et chpal et ol i nent Loaes, o adjustad for dny
rérmesasuremeanl of lease bobdilies. | he oost of right-of - use assats
acludes he curimrd of Lege e Gobdlilies recognisad, initial direct
coests wcurred, i oy, ored lease poy et s make ol of el ore the
comrwnenoenat date Less oy leass ancentivas ncsived_

| he Group opelies the deydeciation requiraments in 1A% 16 Properly,
Flant and Equigrment i depraciating the right-of -uss assel, oyl
thol the fight-of - ute 05501 is dayweciuted Mo e Cornerss T ent
date t the earlier of the lease term and the reraining weefol e

oof thes right- of-use aesed. | e Sroug applies TAS S8 Irpoinrenl of
ASEats G0 etenming whether he dght-of -use assel is irmpoired ond
Lo ol fear oy amipsacinenent boss identified.
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Leose dobilfites

ALRE Seanre nceiment dote af e lense, the Grom ecogrises
Lense lkbilities meogured at the piesent valee of Leass paymanls

by e rrvarde enar the lease term. The ase poyments ind ode fioed
i VS LSS Gy LEALES iCariiveds, Mo divatele, VArRIhLe Lemse iy -
rents that depend on on index of o robe, aed anmels expeclad to
b2 praid wieled residual valus guardntess, 1he base paynnents also
imclude lhe exercise price of o purchose oplion reasonably oo o
b Emedcised by the Ciroup and paymeants of penalties for Lemninat-
inga base, it the laase term rellects the Groug exercising the option
tey barminote. The wariable lease paymeanls that donot deperd on an
K O O FOte OF & FEeCTHEiSed 5 SAfense i the pedod @ which the
vt of canditian that triggers the pay it ooours.

I calculotang e present vilus of beos e poim enbs, the Grou st
the incr e rdal Bo il nabe ol thed Leass Coaine d eanent date

if the interest rate implicit in the lease is ol readily delerminable.
Aflzr the commenceniant date, the amounl of lease Gabdlilies is -
oreased to reflecl the accretion of inberest arkd reduced fof e Lease
peyrne s made_ In addilion, e corrying amount of lease liobdilies
i reneasuled if there i amodifcalion, o cheunge i the e se e,
a chanege i e if-Sobkslan o fixed [eass Dyt S o 0 chanpe in
the assessmeanl b purchose the under ying asset

| e G50 DU FEAELS L e T Ledse Loy ugean the ool rende of
Ccartnin evenls (e, 0 changs i the eose tenm, of o chonge in futre
lensa poyrents resolling fram o chonge inoon index or rate meed

L deated rrire Wi gy five g 2), Gererally, the ameunt of refeos-
urermend of the laase Liability is recogrised oS onadjustinent o the
RO OFF-uSe Ao eel.

| he Group presents it cament and non-colrent leaze Gobfilies as
separabe Line items. in Lhe stotement of finoncol pesilion.

Inoremestol borrowieg rate

Incaleuloting Whe present vilus of Leds e oM ents, the i uses
the incrennvendal Borr et (ol Ok the Leose ooeine e 2nent date
if the interest rate Lot i e lense is . readily delenminoatiz.
| e ok the incremenilal borrewing robe the Group apelies the
naspective oonmnley's (Boonanrec emvimnament] sk iree mate for the
bar oo s ding o the lease tedm, adjucted for own eredil fisk.

1.18 Financial obilithes

o= ificotion

Finewbcinl limbil ities e cassified in Uhe following cotegins: at foir
wolue theomgh profit or Less (FYOPLY o of annortised cost.

a) Firduncil Gob@ilies ol fair vales Siowgh prokit o lass
Lerivatives thot are Bobdities are nveasured of FYDPL urdess
thay are desigriated oS o hedge acoomnting instrurnmsnl. eria-
tives desigriated 0g 0ash Maw hadge acocunling nsliaments are
shawn Al foir valiee @) the balancs sheat ad af @i walue
e (0T

b) Amertisadcest
Beor renwings and ether fincciol Gatlilies, such as trade poyables
are wneluded in Uhis cabegeary. |he Lotilities o nea safed ol -
ortiged cost. |Fide and clher payables Ihot Rove o sl antici-
pated malurity are menswed ot nominol mmounts without
disconanl.

LSS ¥ Crmeinps b Ehed financial abfities, surh as Womde paypoatles
are ircluded incthis cotegory. | e labilibkes o2 meaasured Ot armar
tized cost. |rode and mher payables thal have a short anticpabed
maturily are measured ot nooinol amound s withoot disooonl.

BT OrowiniOps 0 & 4 20 00 ki 23 irkilicdlly At fair walue, el of Wansaclion
crsts incurred. Borrowings are subseoquen Wy caried ob amartized
st any ditlensnes between Ue pracesds (net o bronsaction cests)
annd thee redenation value & recegnizad in the consolidabad stobe-
rrient ol prod it of Less aver the pediod al the bodraeings using he

el fective inlerest mrethon_

Feas paid on the egtablishment. of Wan facilities o recognized os
bromnsoction eosts of the bxan te the extent thot il is probable thal
soyrree of aill of Uhe focility will be deawn dawn. Inthis cose, the fes

is delzired Lt the die e oo0urs. 1o the extent thens i no evi-
denoe thal it is proboblde thaot seane ar ol ol the focllily willl be diasn
drery, e fes iS copitolized oS o pre- paymeant for lguidity services
i oo tiZed owved the peiioed oof thex lacflity Lo wwhach il relates.

1.1% Employes banafis
| e COiaryy FIs ViU e ion sohesmes, olh def ined orantibu-
Lo plearks cuvd e e el it plons.

Penabon abll gationa

e ded ined contribulion plans, e Group pays conbibutions to puob-
Licky o privately odmministerad pension nsoronoe plons o oo
dalary, conlracbuol of volurdary beasis. A dedined banetit plan s a
pension schenme thot is nat o defined contribution plor For dafaned
Cord riteulion plans, the Ciroup hios o furthver poeemeen Lobligations
arwe the conbriations howe Bean poid. | e oonbribot ions afe rec-
Oized 05 eyl oyee berelit e e ses wisen they are dus. Prepaid
ontritralions o resignized s anassat to the extent that o oash
refumid o o feduelion ife B futore pagement is aeoilatle.

{rvemmest gruris

| ez comyany has received grvernment of onts regarnding compensa-
thow B Sick Legwe Gosts, | Re 9raribs cures Feconrii2ed & o resdue tion of
employes Danetfit Sopenses when the QRS are recived.

1.20 Critical sccmmnmbing astimates and jidgemants
Monageranl grepares e timabes and mokes podgments retabed

tes U Futore. By deafinition, the aecomnling estimotes that ore meabe
nenw will rarely be lully cansistent with the fanal eulcames in he
fubure, Estimates orsd oss endions o conditians that represent o
siguni frcat Tizk o rnaleriol chonges in the Corrying orraunt of assets
o Liaubilitiees wilhin the next fanandiod year ors disoussad below,

Extimnated inpoirmnest of goodwill
| e Srowagr crnchucts arawnl tests o assess irmgaairmend e good-
wrill [ge2 note B Intongitds assets]. 1he fecowerable et from
Coshy- geaner aling uwnits 5 detedmaned Fram ool culobons based on
the walue-in-use melthod. | hese oaloulotions. require e use of
estimalas,

Irventoeies

Mantasjon reviews the age distribution, movement in irsentonioes,
NEStONICal S0les winlu 05 el A8 SEtaTmbed futl & Sales vald o o
ded toAsEess & Pravi S 1ar oiselescence, The calzuaations partly
require the use of estimates,

Revenue = cusbomnes club bevefis and right B retam

Hiantasjon hos EnplEmented o Custontes clubyl oy ailby' prog rom

for regeal custarers. Cne ol the membresshig benelils is o bons
Scfverie i which the Custonmer raodives o bonus of 2 pedcent of every
Pt RS (S anly — b3 be anplanented in Nomway in 2022).

| e b= oon be redeemed os o discownt fora subseouesnl por-
chaose RedenygHion af the veuckhers against goods is recognized os
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O disconnt 51 thed inoome Slatenyanl, hereby rédul'.‘iﬂg Teverus, Boeue
5 valtid for 12 mwniths and the Lidbility is accrued o o niknthly Basis
ard recognizad in the Lline ilem “Olher shart-berm bobilities™ in the
ool idabed bolanme sheeel.

The Greup's picy is to provide the customer with aright of returm
frnall salbes ndoypen derd of sales charmnel} wilhin <50 days on dry
oo, B days o cut Rawears and 12 it an all pede il aut oo
plAnbs. AS O COASACUErS Mvernwe is reduced by any rabales ond
right o relurmn. | he righd o refurn goods is estinnoted bosad anhis-
toicl oo and S aocrued on amonthly basis. The Lobility
5 necognitad in the Ling itam "Gthes short-tenm Gobdlilise™ in the
ool idabed bolanme sheeel.

Leozes = xgificost [udgerent in determaining the bease term

of comirarks with resesml optioss

The Greup dotenmines the [ease bedmas e no- ooncellable tenm
oof the lease, bygether with any periods covered by an eptien toex-
tend the laase il i s reasanably certamn toebe axerdized. The Groop
arpdins judgenent i evaluating whe ther it is Feasonably certain
B0y RIS MCESRY () A pPLiere L v L DE0ERS COERQLC, cowsidkering all
releward Iastors thob of eate on Soomamit oncentive fod Une Grou L
exercise the renewmal The thieshold for being rensonobdy ceqtain is
Lowwwied Wi virtoeal ly Cerbein cond higher b e Likety thaon ot -
der | A% £F Provisions, Conlingent Gabfilies and Contangent Acsots

A significant potion of the Groug's lease candracts ane lemses lor
relail space fhuildings and attached cutdesd arens). Based on o
assesaEnt e cunfent tenmn of the lenses belane mncluding the
extension options, manogement hos concluded that it is reasomobly
SEALQIN LRE SXLENSIoN ptians wll Nt e SxefCised. | Nig ASSesament
will be revoluated omna regularn basis os Uhe timing for the expiration
oif thes extension opdion approartves. | e lease tenm is thereinne
estolehed as e dow - comne el Lol & LA s R, witich i L22s thard
the expeclad life o the leased assets.

When o lease cantract i modified o reassassient of the lease
teren, oonbract Ren gtheannd e v BScount rols s node. The
disoonenl rate wsed incsuch a reassessment 5 based o the ourrenl
rrvces girsl Do rcewing robe fer the new lengtih of dhe lease controct.

Ihe Revel o oortainly for establishing the lemse term fequines a
higher level of certainty Unan for estoablish ing e usa ol Lile ior

e SCRATROM purposes. Hance, the determanalion of the lease teim
dhores ot ol fect thee (Groo™s determninotion of useaf ol s o as-
sets deter minesd fof the purposes of depraciolion ©hal s,

Arumsal ond Susioinabiity Report 2024 Ta

De=ferred tax omsret

Lefermed interesl deduc ticns. in Maway hove been recoynized oo
defeffed Lax asseL in the cornseidalad balonce sheat b fha axte
thal islikely that thess daferrad interest daeductions con be utflized
bt e they axgin . Based o the ouifent plan s dred finoneiol propse -
Licnis all deferrad interesl deductions will be utilized ower tha oonnineg
years, Cef tain udgement oS bee o wiien making thase
Tinanerl poajections such as e pected toxable prdd its ond expected
paid iNLerests oved the el vl Lire pediod [kuiniunn 10 pears),

In Morway oz losses corfied foreord have beernulilized ta of iset
Loaakie profils in oo coamnpanie s i recent yeors.

| ax Lossas i Fanlomnd fecues not Bee reconynizesd oE o dedanred loa
assel.

1.21 Standords, amandments ard erterpretations
to axistnyg stardords ot have been adopted
as of 3. December 20:21

| P Standors an Finciol instroments QS 9 and (FRS #) have
bexe e arbopbent bo e be nckunork nberest mtes. | e stordord for
leases (IS 163 NS teer enngdor iy rrvndad 0 consided dhor-
BS N leqse paymanle thal are directly reloted to Cewid -19. Mone of
these eharnges have oo amatedial e fact on Plardasiens financinl
stalanents.

1.22 O porating segrmants

Plantasjen opefates inthe lallowind S2qmeanls: Marway, Sweden,
Firtand and shorsd funclions. Nar sy, Seeden and Findaesd ind ode
slare opef ations and are segmented by geography . Shared furnc-
Liewis include purchasing, distritution, marketing, maonagement, HR,
11 and cthey cupport, A cubctantiol parl of the valse creation n the
comyraryy lakes ploos in shared unctions. |ransactions betwesn
shwared furctions and store aperations mre moiny delieies and
POy NENLS FOor QOeds o Services,

1 he informalion pravided reflects wheat i repolted o the Chisr
e ating Decision Maker (Groug Mondagenent 1eam) Lo regulrty
measure the pef formance of the segments. BB LA Operotions is
uend s measile for segmenl profitability. 1 his excludes capitol
OaASHLOREEs Ak Sxbl oo iy iterms eommparnea Lo k1A
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Mote 2 | Revenues

Inaccordance with |FRS 19 Revenoes irom cenlracls wilh costomn-
5 MOMQEMEnt ondlyses Ue Meesnue Conbroc s with cuslame s
nndl REAQNEQOTEE thd Aavenue ifto the Lwm types of sales chan-
el retoil and wholesale,

Heverioe fronn retall Sales s turthed disoggregalad into the gea-

grogphicol areas Narweay, Seedenond Finlond. e Sroupdoes notb
hievy & we i esciabe i 20020 orwd A2

| e labile Bl Shetws the gl oss Fewerus total. For the fidncgl
yeor 201 ogf oss reverue as presented in the inoome slaternent e
recopized witha Wakal of MMNOK 16911, MMOE A 8825 lar 2020,

Dbogy regabon of reveme 2 Rerall Fisondal yror 3021 Total
{erowinis: in MOX rofition}

Floe woy Sweeden Fadond
Reveniue iom oustones s 27982 1.61.56 2814 4.6014
Disoggregotion of reveme 2020 Remod Finoeool yeor 2020 Total
Flrmosines: it MO otk

Mo woy Sweden Fadond
Revaiue hom oeslones s 27733 15860 3o 4,6E2.3

Disapgragatzn of mvense based on chanmel
1N 2021 an-lire soles represended 5.6 % {04 %) o okal retail
SIS

Kavenue racognitson

| he Gr oup prowides plonts, cut floers and plont aocsssaries to its
Cuslames. Custamers within the fetoil Soles choreed are ndividu-
als who shop ol Plantosjen stores.

bk cortrart withod oustenied consist of one of man o oeduscts,
and each producl of bateharder of the same product oonstitube ame
peforranoe el igotion, sincs the customes con benel il froon earh
Qe oo BaLeh O LS covery OF EOQEUNES with cANes Fesouroas ol ey
available. | e fized transoction pice, which represents the stomd
alaree selling price of each product, is separately stated for eoch
oot oor brabe ook prcsducts withins the conbract.

H v fromn soles of goods is recogei 2ed ot o point in tine, when
O Girougr 2lily NS sold the preduct te the cuttonrieds. Cantml of the
oood Lransfers snmeadiately at the poanl of sobs, instons. Pay et
wrilhin the matodl sales chanm is perianmed @ the ionn of coshopor-
chnse, by the wse of poyerent oands asd ineoicang. On-lne poy el
i% perlanmed vid antented baged sclulion. Revenws of nline sales e
racrgnized ok a peint in time when the contrel of bhe gond ronsiers
b e e Custanmean, A Feceivobile i retoonised for the detayed
Pyt Lerms, which i included an the Line ik Aocounts receina-
ble in the conzolidated balanee sheed.

| e G trup's pedicy is b prosvicke the Custaried with o rigihtl of retuin
(w1 L Sakes independent of sales choneel) within /50 doys on diy
g, b days ancul Mleers and T2 rmenths e ol mercaiol ooldoer
plonds. A A O NS Squenc e Mevenu & feducsd by oy rebates and
rigihE tes Paturm.

| b righl b rebunn goods is estimated based on hisboficol  @iamno-
Lo O] S A rued oo NNty basis. |he Goklity is roognisad in
thee Lines ibens Ohed shovt- bem Gobilities in the consolidated balonee
sheat.

s toers Cot ol S0 Pl chess it cords. Mevenos for gift camds s
redoyniced al the poird @ tinne when the gilt coard is redesnted. AL
the point of soles of Whe gift card, a liability is recogrised. Manoge-
ment estamoles the expected value ol gift cords that will expire mn-
used on o oty basis. Basad an e resull ol e eyvalosotion and
Ory RS terieal inforiration, the amieunt mol expeelad Lo s radesread
i% PEC OO 20 G e eachmonth. | ne gilt cord Gobslily is port
of Other shotl-benn Linbilities i the consolidated balonce sheat. As
at &1 Decennber 2021 the Linbility for noe - redese mved gift conds waos
MMOE 259 gin 2020: MNOK 20.1)

Loyalty program

1 e Gircwnr oif fers o Loy alby plonan Le il custeaneds in Sweden,
call e “Flan e Customner Club”. Menbers of the custoner

Sk S0 pints o eoch pufchiss, foF which 0 viocer oot be
reedaned. | his voucher oan be wsad in Pont asjen stofes o Swedarn.
A Gabily is rctEised onactodl pufchnsss, 1o Hhe waudbers e
pected Lo be reclainved bad ore expinlion. | he labifity ior he oy
Program i recogriised @n the Lne itemn Other short-term Lobfities n
the consolidalad Balance shael. As al 51 Decamber 2021 the Lokdily
was MMOK 1.0 {In 2050 MHOFK 1125}, HRedamnption o he vauchers
agyiinst goods is recomnized a5 a discount i the icoine statenent,
hefely reducing fevenws, |otal ESoo s dus I poinls redemntion
arnieurded La MBMOE 2.5 in 202,
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MNote 3 | Personnel expenses

Employee besefit expermes 21 2020
Ao s i NOK aliion)
Salury ekprenses &3 fo4.5
Cowinl sesurily momt 1388 1564
Prawions cosly T =4
Cithes cosis . 111 , 236
Totol pesomnel expemes a1 BblLS
Flurmbeer il ol deee egquivalenes 1,214 1158
Lnse o the pandermic in A the SGraop bas reosived goves ranent Fimband
gronts of 1.5 MNOK distribted as foll oes: Firmish comypanies are requinasd to have oooupsational pe sk
Morwoy: Compensation for side beave costs (01 MNOK)L T Serits aooardandg b Whe WS and role s hat apply to Fnbond.
Swerden: Conpensat ion fer sick leowe eosts (1.2 KNOK). 1 Me Fin e Componess’ pasion plans el e requirsments ac-
Firtand: Mo, condirkg ta Finndsh Llows and regolalions. | e pension ploses o all
The grant is recograzed wider (R Sosts innote 5. BN Oy v O repearbed <os el ined Cantr itulion wnder IFHES.
Pansions | he Group olsa has pensian abligations reloted Lo enployees n
Norway senioT monagerenl positiens. As .ol 51 Decermber 202, the Group
Norweginn companies are required tohove occupalional pension Feiad cd igoaticns o MINGIK 11,5, | hee Group atso had retated pensian
schemes aeoodding ba the law on comnpulaory accupational pension. ossels ol MMOE &, 7 and the el Liability ol MNOGE 2,6 is recognized
The Norw gt Compani=s’ persion sdnamnes nvet Ihe require- 1 thes bealarnece Shest. A5 o 3 Decemibedr 2021, the schens oveded
rverds of this act. | e pension plors cover ol s ployees e are Tiwe gl ees and Lres | oMl cmplosas.

feporlad as detined oontiibution undeds IS

Sweeden

Zwnadish o onnpeoeniss e not requined toproside ncoupational
persion plors By Sweedish Low. Heswever, o mployers ooveed by a
Swradish collective bargaining egreement fCBA] are requinad to
provide on cecopational pension plan inaceordance with the CEAL
1he Sweedish lEgal entitees’ pension plans Sotisfy Hhe reguinaments
slipuloted i the Swedich CBA. e pension plans ooeed all ernglay -
eet ond one reported as delined cond iution mnder [FRS

Remsanermton io exeosthe persoanel

B wnd

sEromece Crbeer
Finandial year 20 Ealary pay Permion i Totml
CArsuer s in NOK lifon)
Flinws iz Cioup CEC ond General Monnges 4 B03f 24048 17248 FE0 9,031.2
Dihes Croup Mo emenl 14, M65.0 £,1%49 514.2 R0 21,2220
Crroamy Monogenenl 195744 FA g 22330 Pkl 30,2532

B and

eEmee Crberr
Firandcial year 20240 Salary pay Pembon brervefii= Teotml
[Armor s i DK it et
Flivews It Croup CEC ond Ceneral Monoges 285613 24526 3i8.0 Ira &.18%.7
Ol Tiwrsiad Tarmwes Group CECQrund Ceneral Monacgsr 14375 2 564 .5 220 244 % 4,268.3
Oither Croup Monayemerit M, 3125 4.4655.0 1,012.0 7B 17,258.2
Group Monorpanenl 15.481E.3 Q&5 1E52.0 E5Z 9 23,8962

The salary of the Growy CED iz delammined by the Boord. | he salary base salary. | e maxinun size of Ihe bt pay o the ganeral

of all mesmnber o the gerseral wnonogereanl is delanmined by the et et 5 detenmaned by the Sreup CEO ) consollatian with

Ciroup TR @0 connsulbalion with Uhe Chainnomn of e Boacd. the Chaimnorn ol Hhe Bosnd amd hos aoooppes Limit of 9% of comood
base salary.

Borrus 5 Dased o perianianes rgets n Plontasjen Halding

Giroup. The s size of benws paymeant b e Groop CeCHs I he Group CRO mas up o 12 menths paid berminatian notios it the

et rrivirked Dy e Board ond has an ogper Linil of 900 of ol COMNOATY IRinkatas ths erigllopnise it relatiarenio.
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Notes Lo the C

No toans or ptedges have been given 1o the Group CEO, Chairman
of the Board or other relaled pasties. No share based remuneration

Olav |harstad teft his ploy it with L Holding AS on
25th ot May 2020. On the 2/1h of May Nint JONSson was appointed

nas been given 10 executive personnet or the Board of Direclors as new Group CtO,
of Dec 2021,
Board of Directors’ compensation
Board Other
Financial year 2021 it Tetal

Amounts in NOK mdbon)
Larz Anders Sleltengren
Jacob Ermd Kristofer Laonden Board member -

Hege Eketund Brandbaug Board . employee repe e 25 - 25
Kay hlali Hol I Guaar

Charnman of the Board

Employee representative 10 10

Financial year 2020 L Total
(Amaants in NOK mdbon}
Lars At Steltengren

Choatnan of the Board

Chnister Abmg Deputy Chanrman of the Board 250 250

Tevese Ahrens Board mamber

Jacob Ernd Knstofer Landén Board enermber

Hege Ekedund Brandbaug Board member, employee representaline 25 25

Kay hlali Hol T Quaar Employee representative 10 10
Auditor's remuneration

EY Expensed auditor fees, ex. VAT: 2021 2020

(Amounts i NOK rwilyon)

Statutory audit (including technicat asuslance  anhoal asoount s) 4,534 3,409

Other audil zetvices

Tax adwice (incduding lechmoal asastance corporale tax papers) 180 n

Otber ameilance 20 ]

Total 4,734 3,480
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Note 4 | Other operating expenses

Other op g cost of the f 9 Notes 2021 2020
(Amourits in NOK rtlion)
Ledne expenze o low  volueand short term ledses 1% "2 108
Llectrealy and bueating 100.5 622
Other proper Ly retated expenses 795 839
Advet isig 1463 137
17 couts 803 549
Inoormie froem subletting nght of usce assets 352 -335
Other expenses 2183 2057
Total other operating expenses 577.4 497.7
Note 5 | Net gainfloss
Net gain/loss derivatives (30e note 17 - Finandal Risk Factors) Notes 20 2020
(Arncunts in NOK rution)
Net granAosy denvalives 318 -14.6
FX nel/gain on caxh and operaling recemables and payables 210 2.5
Tortal Net gain/ioss 174 =124
Net gainftoss consists ol loreign exchange gains and losses on Revaluation of linancial itens such as bank debt are recorded unded
purchases, aocounts receivable and payable, cash pool accounts tinancial items.

related Lo operating companies and currency luture contracts,

Note 6 | Financial income and financial expenses

Net gain/ioss Notes 20 2020

(Amounts in NOK rutlion)

Fingncigl income

Othet intetest ncotme 0.3 08

Other financial incoime 02 0.0

Forewn exchange gains . 12 6.4

Total financial income 2.7 7.2

Financial expenses.

Interext txpotizt ob leazes 16 2141 2315

Interest expenze on bank loan 227 691
P on =h J fean 120

Other interesl expetme 81 148

Other finunaial expenses 15 61 79

Forewgn excharge lossies . 66 257

Total financlal expenses 269.5 349.0
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Mote 7 | Tax

Tox {expen=elncome o M
Flrrounds it MO rorbion f

T puyable G4 -5%.8
Claarigs in cheefe red Lk oe ausel oy aresolt ol e chonged e roe -
Driher iems 1 04
Clerigges in defesred Luk ol fiobilies T.E - %]
Toval inx {fexpesoe)fnoome =M.z ~53.0

Belenw iz o cpecificalion of tre lax efiacte of tempanary dif feremoss
and oS ses corfied forwand:

Cpenng Recogized Tros=lokis Closing
balance in Income Heging Redomifi- difference balance
Deferred tox oM 20 ‘Statement ez cution reparted HAZ20X
Frrounds it MOX rorbion b
Troummark 180.3 -1.0 0.4 -3.B wse
Crihwer 14 13 -11 18
Tolol dedesred Wk nsloLing Les mngsorory 181.8 4.3 o0 0.4 -49 e
elifTerenoes
Camrying 'mise defermed inx Bobilides 1B4.8 e
St Tof chesfenr e b dhaf Wi oSt 1254 1016
Err el -nd e owvisions *
Mk deberred s Moh@Hes S A
Defored oz oaxeix
Mon- o red Lo iblie o s TR0 =72 -15.5 L] 54.5
Leasirig liabiliLies £3.4 X 159 -5 8.3
Tnvenboyiss n.7 -1.3 0.5
Driher 120 34 -4.5 -8.8 21
Lamsssemss carr ried [or wond 242 -13.0 0.0 11
Tatal defemed tax ety rdoting bo ke porory 1885 1681
differences ond losses. carried forsmd
Carrying 'mise defermed inz oysebs 1885 1681
Set-of T of tefur reg’ s dhalslfbies pursocet o 1254 101.8
sut-0f I prowisiens
Mt deferred oz osoeis BF,0 Lo N
Mun-recegnised portion of delerred lox ossels 53,1 4.7
neeloalimmy b Doesses conriesdd fowword
Liedenred toa s measourad af the tax miles expecled tobe applied Lo I e deler red ke 55et is only recognized Lo the extent it is consid-
barnipoau 'y oRf feferbom s wihen Uhey reverse, Dosed on e lws that erad proteabd & that tuluie ootz prodils will e oosd Lo e toulilize
hiove Bed enocted ar Substantively enocted by U reportang dabe. the credils. The g rate i Morwoy is 225, the 1 rale i Sweden is
Laedarred tox i net recognized for govdhwill identifeed in Dusinacs 20.48%, and tax rabe for Fanlond B 208 Chorde i n e -feeod fdsed
combianations. eleied lax nesets and Gobalities are of faet il thens deterned tox assets relates (o Leved aoing of conry-larward defiit in
iz a legally enforosable right toof fzet corrent Lax Liahilities ond Swedish subsidiaies.

assats, and they nolate o inoome boxes wied by Dhe s o
authority. Befermd tox assets are recogrized fof inused tox losses,
bax credits and deductible bemeorory dilferences.
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Losses carried forward as of 31 Decombor 2021 2020
(Arpoutits i NOK mitteon)

Exparation:

Witha one year 314 9.5
Afler one yoar but within lwo yoars a4 330
Afler two years 250.2 280.7
Unburmited carry Totward peswod 491 ﬁ
Tatal losses carried forward 3624 540.5
Reconciliation of tax expense 2021 2020
Profil befooe lax (nctudng discontinued opurations, see nole 20) 448.5 2322
22% 1ax %87 5t
Tax eHect of:

Ditference in lax rates 20 0.5
Permanent differences 142 -30.2
Chunge in non recogiizsed deferred lax asset 298 263
Wrile - down of previously capstablised Lox tosses -1.2
Change in deferred lax/tax azscet due to changes in tax rale 0.5
Other/Cutrency 99 21
[~ tax =742 -53.8
Tax expense l1omn dizconlmeed operatrons -
Tax enp from 9 op -71.2 -53.8
Reconcilliation of payabie taxes in the balance sheet

Payable tax in the lax charge 644 598
Tax effect of growp contnbution

Tetxes paid in the petiod

Payabie tax in the balance sheet &4.4 59.8
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Moles to the Conzalidoted Financiol Siotements B

Mote 7 | Goodwill and intangible assets

Crhver Toinl
C
Firncial, year, 2020, Gomdwill Trodersork relotion, YA = e
Flrrounds it MO rorbion f
Crpren g bolorce (H.04.2020 215945 G055 HLT 722 .3 a84.3
Toveesl menl duminng Lhe pear - - - Fo1 - M1
Solesdicporsols - - - -1.0 - -0
ElNfeecn aal dlwariep=; in loreign esmchionge 0.7 - 4.4 1.5 03 6.2
Cloaing bolosce 31,12, 2020 2,104 G655 453 1328 .5 Q%5
Accumsated amort] zabon and impol moeert
Cpening babarice 01012020 5r3 oo 12.4 3IB4 37 4.3
Sole/dicposols - - - -69 - -6.9
Byeor Lisalon - - - 4.7 1.2 258
Sanweor Lisabon of usxels wheanlilied in PPA - - 4.3 - - 4.3
Tongin el - - - - - 0.a
ElMfrect of dwarige=s in [oreign exnchonge 22 - 1.5 1.3 .2 2.9
Clnaiy balnsce 31.12.3020 &L 0.0 .3 5L4d BdA BO.8
Mt book yolue o ot 21122020 L EBE.% Lo 250 oA 4 8.7
Ortwer Total
C - gi
Firundal yeor 2631 Gordweill Trademoark relotions, Tystamns [-E o oS
o= oo MO rofititse
Chpen g bolorece H.01.2004 2,190.4 5.5 45.3 232.8 F.5 Lo LA
Tvesl il duminyg Lhe ypesar 52.4 52.4
Solejdisposols 5D 59
ElNfect ol diwarigpes in [oreign exchonge 21.8 31 11 0.2 4.4
Closing boloecs 31122021 2,%%48.6 &65.9 42.2 278.4 T4 *r.g
AT amor ond
Crpeming balan ce 00 _-20H A01.4 8.3 574 51 &0.8
Sole/dicposols 4.0 £.0
Aaneur Lisalien J4.8 o4 3n2
Aunerr Lisalion o ueels whantilied in PPA 14 14
longxsin il E.A4 B4
ElNfect of diwarige= in [or=ign eschonge 15.4 14 1.0 0.2 2.8
Cloaing balnsce 3.12.20H 5a5.8 - M3 95.6 S 1222
Mt boalk valur as ot 21122021 1.582.8 &65.9 2051 18&2.8 oo 686
Lol il 10 yaars S yunary 220 yuary
Banwr Lisiatkon st bieed Siroaicgltlines Strexiglutline Sireiggutlines
Genaral,
Ceosodwill, trodeneirk and cusbareed relolions relate o thee oo -
siliens of Flont lapca A% Mordosjen Halding AS acguired 100%
ol Ihe shares i Flant | opeo A% thicogh its subsidiany Pontosjen
Chroug AS 0 S0 Mavembed S6. Business. systens relmbes to invesl-
ments in ERF and 1] -spslemes.
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FLANTASIEN

Trademark

Tradermer k relotes to the Sroup's Brond nomne “Flonbasjen” and
“Plantagen” wihich s capitalised and which fas an indedinile wsefol
life. | nodermark s net anlized oz Uhe Groog iS5 operoting unded
the brand reune “Plantasjen”. | e Grougs contirmeusly momn ains ils
PLanLasiert tarored valus Eraogh i o ketang el forts whichovioneage -
rrverdt Covsither bo bee Successiol. | R o aperabes ond Wades.
using the Fantosjen brand nome ond continees o da so for the o
sesable tutwre. Consaequently, it is manogement s assasaonent thal
there is no need o armdortise this rand assed. | e volue is nsbeod
tastad annually tar impainment. The impainnent assessmenl o
trardervar ¥ is i clucked i Une goesdhwill inngsai mend bl

Customer relations

Custonier redotione relates Lo the Sewedish cuslomed cubr, | e ous-
tamear club SrnSist af costones s wiio Fores Signed up 0 it
1he srelalionships ane expected b contribute positively be te lutare
cosh e af the Greup.

Custores redtione i5 i Esad owsd 10 y2ars in thes caes of the
Swrectizh Cuzbamed cub Aned oved Ehe Lenati of the ouStoner conlioets
i the coze of Sparo Blonamd A, | he vales is oleo tested arnoal Ly
o iripaiinETit - | e il ment s se ssend of custover relotins is
nebuded i lhe goodwill irypairment st

AMincation of goodwill aml amparment

test of minngibla assats

bochy it S0 winic i Qoodwill is allocabed repnasayis e Levwest leved
withiirs e entily ot which the goesdhwill iz ranilared fer inted feal

el R VIEAL Bl posas . Each Shond s ornsideded b b o tash gener-
aling wiit- Howedve i, snandagement mManibars Gosodwill and bads-

Arumsal ond Susioinabiity Report 2024 B4

medk fram grougs of coshgenetatang unils (CGUS) ot the level of
e oy ool Dusinesss uniks, Fof the purpose af inpairrment testing,
poodwill acqguired in o business combinalion is ollocated Lo geo-
ool business mnits. | e recoves atde amoant from the pieuap
of OGUz & enlruloted kit histarioal figuras, taking inte asorunt
expectations for noderate grawth in the Morwegion, Swedidh and
Firnish markeds.

Intongible assels hos bean testad fof Bnpainment at the end of 2021,
When basting Uhe book value (eonnying amaont} of ailangible assats,
RO e et hos used 0 Y- yedr i Scamnbed cosh fLome wilh o ofoth
rate af 2.0 n terminol value for Norway, Sweden and Finland.
Estanialed future EBI 1A {apmerating prolil before deprecintion,
ormertisation and impainment) is bosed on busimvess plons apyprosed
by the bosard. 1he Business plans ond ossumglion e BB DA ond
reverne grawlh are bosad anhistorical Yof qraeth rate s, mosketing
resenrch by extennol CoNsultarits v BuSEESs Coses far strote-

L ENTTROTIASE., [MIPALnSNE TESt S S0 Teas. CrrvtnLine Cped ortiom of
CGlks, | he recaverabie armdunt of he CEU is coladated based on

o “yolue in e method. Present value of estimated fubore oosh
ilawe for each CGL e oaleuloted using o disoont rate of ter tax. Far
Planlasjeny's busimessas the diseount rote alber tox is estinvoted ob
3.1 %% fow Morwary oned Swnaden, ond 3.2 % tor Filand, This is basad
o Fick- free role, plos o i ket Hisk praunn and Sanall Businsss
et The fofecnsls used fof Bnpainment Testing AeSuenes o fe -
e gidrth af 2-3% peer i, excepl fof 2022 whede amodest
decling i axpeacted in 2022 belona et b p - oo oot leesls,
Catcutailad headioon for the volue in wse over conying amamls o
nlangitde assets are M MOK 92T i Mooy, FNOK 2984 in Sweden
el MM 158 i Finkand.

The cwrying ameust woa 4 etributed a5 folkows por 342202 Swrden Norwoy Finlam Total
fAreseemis in WNOK mmitdfonp

Gondwill 823 1.500.5 - 15828
Trudemank B Er i} - =R
Cuslomer Redulivns ang - - pr1R~]
Fighl ol e sl s 1,260.2 1.525.3 208 X,076.4
Total 14504 3, b5 20,8 B, 3460
Sepeitivity 1o Uee discound rale

Driscourit robe alier Wik B.50% 8.50% B S

O wihicdy risshke-frese yove 0.5%% 0.5%% 0.59%

Ino en=e in Lhe descount rale before sigas mal, ifany 16.5% 22% 5%

Duscrecase= in EBITDA (i MO el ore irmproirment loss, il any 3T 144.0 &

A moneas in Lhe WSOC oa owsesrineg Lhe Long -Leron goowet role,

witibch B e L s L cimitiol ossamnpdions in Lhe ooleulotion of

Lhee volue @1 use, by 1 peroel wold seduce Lhe volie inuese bul oll

2oLl eaceed W Couryimg covoamil.

The courying umoeust was deiribauted ax follows per 311220002

Croodwill EE.4 1.300.5 - 1.586.9
Trudemask Bé&.6 570X - G650
Cusiomer nelnlicns 2740 - - 270
Rightl ol use aswoels 1.460LE 1,650.8 290 B ERFan:]
Tedral 45628 A, 406 2.8 54034
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Notes: to the Consolidated Financial & 8s

Note 9 | Non-current tangible assets

Buildings Moachinery
Non-cuitent tangible assets 2020 and Land and equipment
(Arnounts itt NOK mittxon)
Opening balance 01.04.2020 4368 8424
Tevvezzlenweent during the year 270 208
Sakef {rom conl g uperabons 1568 -340.7
Reclazxilications 458 - 49.5
Elfect of changes n foreign exchange n2 52.6
Closing balance 31.12.2020 4754 525.6
Accumulated amortisation and impalrment
Opening balance 01.01.2020 2710 7223
Reclazmificatons 267 26.8
Depiecxaton chaeges: 296 36.6
Sale/dposals 74 148
Accurudated deprenation woldfdmposed 433 -3415
Effect of change i foremgn exchange 8.0 443
Closing balance 31.12,.2020 2993 4477
Net book valua at 31.12.2020 758 78.0
Total buildings Machinery
Non-current tangible assets 2029 and land™ and equipment
(Armounts it NOK mitlon)
Opening balance 01.01.2021 4751 5256
Invezlment dueing the year 320 509
Buziness aoquisibon 829
Salef s from cor g operabon: 420 176
Effect of dwange= in foreign exchange 124 283
Closing balance 31.12.2021 $35.6 540.6
Accumulated amoctisation and impairment
Opening balance 01.01.2021 2993 4477
Businesz Acqueslion 1.0
Deprecation charge: 28.4 324
tengnrmment for the year 85
Revetzat of unpgirment 4.3
Accunula led deprecsabaon sldidisponed 421 125
_Effect of change=: in forewn exchange 8.4 242
Closzing balance 31.12.2021 286.8 4344
MNet book vatue at 31.12.2021 248.7 106.5
Useful Lfe 15 years (gverage) 5 27 yeaux 3 10 yeasx
Deprecualon method Straght line Straeght e Straight bine

*Land conzsts of MNOK 108, 3 and MNOK 28,5 az of 31 Decanbet 2021 and 2020, respectively.
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PLANTASIEN Annual and Sustainability Report 2021 2

Note 10 | Investments in Subsidiaries and Associated Companies

I ne consoligated financial statements include the following companies as of 31 December 2021

Business Voting Ownership
Subsidiaries Countiy Office pertemtage percentage
Plantazjen Croup AS Nor waty Kongzmnnger 100% 100%
Plantasjen Norge AS Nor way Kong=nngor 100% 100%
Plantuszien Norge AS and submdiarnes:
Plantagen Sverige AR Sweden Solna 100% 100%
Puantagen Finlund OY Finland Vanloa 100% 100%
Pluantasien Poland Sp. Zo. v Polanyd Warzaw 100% 100%
Plantazien Source Norge AS Nor way Kongzinger 100% 100%
Planlugen LogizUk AD Sweden Suolnag T00% 100%
Kaggen gdrd AS Nuweway Koeggavnges 100% 100%
Plunlagen Svesige AB and subsidianes:
Vaxus ) Broawna AR Swescten Sulng 100% 100%
Vauuz 1 Stockbolin AD Sweden Solna 100% 100%
Plantugen Source Grnbt Genmany Weslerstede 100% 100%
Hortuz AB Sweden Solna 100% 100%
Associated company
Andeylory AS Nor way Drverberg 20% 20%
Note 11 | Inventories
Net inventories 2021 2020
(Amounts in NOK rmutlion)
Itvenlony gl purchaze cost 7538.2 3838
RC“’.‘CfW I’;_n urveniony Wm i 652 _23‘7_
Total net inventories 673.0 3551

Inventory is measured at purchase cosls 1o goods and infreight including handting costs in warehouses.

Dissagroation of cost of goods sold 201 2020

(Arnournts in NOK rmutlon)

Purchuzed goods and infresght 1o warchoase 16949 1.802.3

Logeuticy oot from warshouses Lo slomes 2621 261.7

Wasle 1905 2113

Charxge in provizson lor obzolence 365 1.8
9 loss on in cost of goods zold 2,184 -2 287.0
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Moles to the Conzalidoted Financial Siotements a7

Mote 12 | Accounts receivable and other current receivables

| e Sroup applies IFES 9 and measones the @npainment ess on
aceounts receivable using sinplitied Liketime expectad credit Loss
[ECL) rivebel. [0 rmesasure the expacted oredil losses, acormnts
ekl Pty Baeon g mogeds Dersodd anshoned oredit risk eheroe-
bariEties and the days pasldee. I 2027 the Gioup hos Feeognized
0O L= ollerwarkos of O MIMOE trd 1.0 FINCH i 20200 basad o the
ECL moded. Bad debt losses o wies 20021 0.9 MMOK and 0.1 MNCE
LSS o 220,

| hex reairmum expasure toe oredit risk al the bolanoe sheel dabe i
the corrying value of oocounts receivolbles as disclesed in the Lables
(= e

Arotails racsivarls consasts af My Sanoll arctnits tnd theredare
there 5 No Single accouenl Lhot poses o vdatersol oredit risk.

Gro=s corrying Loz= allowance M=t camying
Aging of socoants recedvable 2024 mraunt {ECL} amount
rounis i MOX rofiLion b
Up Lo 2 mantle: s 0.s 7o
Muoae Lhan 2 monde Z.0 aa 1.8
Toval arcowrts recetvahle b -7 18.4

Grrss corrying Lo pllzwosce M=t camrying
Frrounis in MOKX oo
Up o 2 montle: nx -0.2 i
Muee Lhan 2 monUe 12 . -0.8 . 04
Tobal accowris recohvable 1.5 =140 ns
Diser oumrent recehnbies 01 M
Dher vl juize pale 17 - Fimwariciolrisk locias) 0.z 0.2
Morkesting conitrilbaution 14.5 e
AT 1=oeinablin poi o
FPrepaid cosls 1.2 "2
Crlber EL.0 =
Tobal wiher osrert recefvable. 184.8 Lot |
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FLAMTALIEN Arumsal ond Susioinabiity Report 2024 an

Note 13 | Cash and cash equivalents

Cosh asd cosh egubralesis 20 2020
Ao s i NOK aliion)

Cresh wred cash et a4.2 7
OF weinch are reslrfol e zish

Fems riciecd Daarie depensi s Tor canpl oy 1o vwitd dioldings o 01
Dol neoount a9 10

The moximum eagoosm e Lo credil risk ol e eporLig dale is Lhe oo ying walee of cosh and cosh sguivalenl os disclosed olbowe.

Mote 14 | Share capital and shareholder information

Zhore copiitol osd shoresolder imlommation
Aot 12204, share capitol amounts o NOK 180,191 6009 comsisting af 1,804,914, 090 shorss of 8 oo solue MOK 0.1 per shara,
Ohverwiew of e fargest shorehelters o5 of $7 Dhecember A0

Total numb-er
Eharcholder A shoares B shares. C shaorex O shwres ofsharex Crwnership
Blomnesites Inbressealer AR ARITMM4.827 Q05 20, TAS 200,000,000 00, 300,000 1,784,215, 522 08
Slwaress pwried Loy snasocpes el & 580 408 - - 6,680,496 0.3
Cthe &, 460,000 1.540,000 - - 10,000, 00 0.55%
Totol AT, 474,. 827 13,801,203 0, CHHD, DD A AN, CHIHD 1,80 b, 090 TEME 0 H
bachy cass A-shore (ordinory ghanesh, eadh doss B -share {pef- ocorued dividends when repayments are made to shorehalders
erence shares), eachdoss O-chare {preferance shonss} and each upren diszolution, guidotion, insalwency o bankroptey. Dwaer of
chass L3-share {prefedancs shoresh. A-sharss donot hove oy abligations b oo the regative salue an
their shares, and this will reduce the oreunt papable to - shores,
Freferanoe shares set Uhe Bmit an the ool ol dividends thal oon C-shares an D-shares inoany event ol regeymenl
be paid. C- ond D Sheafes Mowve piarily cver B-shares, ond B-shares
navee prEarity fod A-shores fer repogrment ol Uhe issue price and
Distrimstios of equfty between shorehnlders ol dosa & shares, B shares, © shares osd D shares
& shores B shares L ahares D shvares Al share=
Ao s i NOK aliion)
Shwaredsolces < equily 1-1un-2020 -Bd5 1 11546 A - 514.0
Cogiteal inerease seiled o oueds - - - 000 000
Teseal conn e et inceame for dhe pear L 858 9.3 285 175
Eharcholders' equity 31 = Dec -0 -BIY 12444 233.4 328.5 A5.5
Clwaredeolebe <° esquily 1-_bar-2021 -BOF 17414 Xrid IS5 DHS.S
Todal connpesd s incomes fur Ui pear ED.4 1875 411 &1.6 3705
Eharcholien’ equity 3 -Dec-2021 -73LE 1,4629.0 2040 3204 1,360
Shares held by the board of diraciors and exscutiva personnel
MO 2hwss ore Fed by Coiment Boord of reciors ar ourrenl axecutive perso sl al 5112200,
’T - Tri: file ix sed ed with o dig™a signature.
LS The szl is a guarantee for the authenticity
— of thedocament.
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Moles to the Conzalidoted Financiol Stotements B

Mote 15 | Interest Bearing Liabilities

General

| e Groups aclivities are partilly financed Wecwgh oo, Buring fircrcinl expesce. | e bank overdrolt and FCE facilily for shark
201 Robos AB desided to chonge the unding structore within Uhe e o Pomneding is candeer bed minetion and hove been reploced by parkic-
P cabes, 5oy By Ry Oncing Bonk debt with abaniol funding, Cn July ipotion i Ralos AEs 00sh poal SHuctfe whera shart tedmn funding ic

S, thebang Lenm bk oo wos replaced By & Eiree yeaf Losu |z avaflable whean neseded and extass furkds ale poslad,
Roters mB. AL LAt tine, MHOE 2.7 8 Losut Cost wis expenosd 0s o

Bomrowings
Lowg bervm boh @it due in1-5 yean 20 e
Flrrounds it MO rorbion f
Do bank borrowings, due in 1-2 years e
G bank borvowinegs, due in 3-4 years EM.7
G bank boreowings, e Lerm = 5 years) 1L
Shorehodder lvan, due in 12 yeors 48,2 -
Prepaid loan fees -4.%
Towal aQe.2 140274
Short term lobdities due within one yeor
Barik bew rovrings, sihorL-team a4 1661
Shoreholder lvan 229.7 -
Total 2HL0 W1
Total barh borrowing s 1.119.2 1193.5
S oo Crow e sl e 0 o riized irvitially ot Finif vy, el of Wrorsaction i the redermption valus s recogrizad in the consolidabad Stobe-
CasLs irkourned. Ban crein 5 e Subesequeanly cauried b ot zed ek ol prof it of WsE duer the pediod gl the bl iawinkg s using the
sl ony difference between the proceeds (el of Wansaclion costs)  ef fective inlerest method.
Speaficaton as of 31 Deoemdwer 204 Loms ke P In Incal cumency Camying ralue 2024
Rotos AR
Loon NOK 0072021 B50.0 BS0.0
Loan SEK F0.07.2021 1475 1438
Short terma Focliby
Rulos AB Cush Powl {MOK) 125.00 125.00
Aconred interesi 0.4
Tatal debrt (gross ansowrt) 11192
’T - Tris file is sea ed with o dig™o signaiure.
LS The szl is a guarantee for the authenticity
i of the docamen.
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FLAMTALIEHN Aruvsal ond Susioinabidity Report 2024 o0
Loan fanlity
Spediicotion o of 3 December 23220 Loan origination dade  Prindpal ie lecol curency Corrying vahee NG
SFA [DME, SEH, Swedbank]
Loaun (MO} 3002 M9 1960 198.0
Loan (SEK) 0.2 Mg 5271 271
Facilivy B (SEK} 0. k2 AT 3500 86T
Fevodving credil fuciily {(SEK) 0. 2. 2019 1000 1000
Overdraft
DMB Cosh Pool [MOK) 0. 2. 2019 - -
Tradke inance
Swnzdbank Impeal LT ond pest linancing faciliily (IS0 T2122Mms - -
Accrmed interel -5
Preynid Lonus N =43
Totol bosk bomowing (gross amowr i) 1iRLE

il oo e igewmate from o leon ogreement deated 50 Movember 20468,

iz agreesnenl vwos rewegolotied o 30 Decandser 2000 and is treated os
o new Lo ogreemenLunder [FRS O

1he followwing bable cshenws thes instolbments proile of the Grouog™s
debd, bersad o the rersi ndng Lo peecioe b e Balarces dheet dote.
For malurity tobde of Ol cownlroclu ol cosh Flows, See nale 14,
Paymest profile on debis per 34002, 202 in HOK

Year 2033 2033 2024 Afber M2 Totml

[Arnoos in WNOK aton)

Loan (MO} ot ot Lty - as0.0
Loan (SEK) b .6 146 - M1ia
Coxh ol deell 1250 - - - 123.0

Trude finouwce - - - -
Apcroed inte e o4 - - - o4

Paymest prolile on debis per 3072, 30040 in MO

Year rorr. | 0232 2023 2024 Atrer 2024 Tkl

FAreer s in WNOK it o)

Focilivy & &0 E0.0 S8.0 - - 198.0
Facility B [NOK] - - 22.0 5051 - =271
Focilivy B (SEK} - - - 6T - 6T
Femvubwing credit focidivy (SEK) 1000 - - - - 1000
Cverdrult (MOK) - - - - - -
Pueypinid Lo liee - -4.3 - - - -4.3
Accrmed inleae=l 51 - - - - &1
Totol restaliment Laod a7 B0 L, Wy €L 1S
Irterast

The beans beor an weighted average interest rale i 20 af 2.44%,
arwnsally (2801 360 in 20200, | he inbenast o the Leons are set quar
terly bazed oo Mitor 5 Monlhs cnd Stior 5 Manths fespeclively.
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Notes Lo the C d Fi "

Reconciliation of abilities arising from fi 9 Borrowings Lease Gabilities. Total
Liabilities 1 January 2020 1705 3.312.4 5.098.9
Repaymenl= bank borrowings 300.0 000
Net procueeds/frepayments trade hnance 15.1 191
Net chinges i revolving credit facility and overdraft 3410 3410
Installinents on leasing Labilives (IFRS 16} -318.2 a2
Cash flow from financing activities -6556.1 -318.2 -974.3
Change n intetest acorucd -ns 1ms
Irnbal recognition of tease babiily under IFRS 16

Addilions and changes in lease babilily under IFRS 16 a53.% B535
Foreign exchange rate changes 770 184.6 261.6
Amaot Lied cost effects 26 . 26
Tranaactions without cash effect 681 1,038.1 1106.2
Net debt a3 at 3 December 2020 1.193.5 4.032.3 5.230.8
Repaymnents bank borrowings 1.083.1 1.0831
New Sharehotaer loan 10535 10535
Repayrnent Sharetsoldet Loars 525 525
Net changes n tevolving credit lacility and cash pool 250 250
Installments on leamng Lubilite= (IF RS 16} 307.4 3074
Cash fiow from financing activities =574 -302.4 -364.5
Change in mlerest acciued -57 - 57
bl recognilion of teaze bobity under IFRS 16

Additionz and changes intease Lability ubder IFRS 16 846 Ba6
Forewgn exchunge 1ate changes N5 -138.6 1501
Transactions without cash effect 172 -54.0 -2
Not dabt as at 31 December 2021 1.19.2 3.6759 4,795.4
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FLANTASIEN

MNote 16 | Leasging

Genaral

1he group hos o s igaificant amount of lease contracts reated o
slnre lease condnacts, wareorss lemse conrocts, of fios aase con.
trarts oand oont Facts hof eore and alhed srraller controcts. | e mieup
ol ias |FRS1E an all leass contracts sance 15t of Januady 2013
Smalled lease SonWacts (et prasant valus e than S kKUSL0 s
exeluded] aromiing W e Simgalinicalion §oles deyd carls b 1S
Geea ke 1,21 fof Uhe pract ol expedisnls used opon aokopt o o
IFHS 16 and nete 1.5 and 1.2 for the occounting principles. and sig-
nilicort pudgement s reloted o leass occrontang for the greuop.

Ihe aeset value of e leass contracts fight of use ooset} i iniliolly
et bry SalColating NS net el walue sf the controctad |ease
poynents during the conbroct perd. | he discount rate used is

e inCrEINEATAL b renwin] fate ol Ihe poind i tane when the lease
EoNtroct is entered.

Ihe lease oontracts Bnelode ronmally on aption to woleng e oeon -
tract. | e wse o the optionhos been nluded in the assessowend of
the baase conbioct i it is likely hal Ue aption will be used. Since the
durdctian ol e oonlnacls e roRed Lo {0 oy ed g ivane thon 10
year ) and there is o barge uncer lairdy ancthe rerd leveds fo which the
comibitct Cauh bed por A e e groug has chisen il b anclude the
volus o o protangment in the net presenl volue. variobls costs Such
as heat, electricity, daaning mnd roperty tox has been excluded
Frare the et present value caleololion i the costs one splittoble
Frarm the lease conbracls.,

Ihe mojewily of the Lease coniacs are indexad ona yearty basis.
Ihe nel present valse of oLl lease oorilracks anes nscal cul abed on-

Arumsal ond Susioinabiity Report 2024 92

rally (Shonas rameasarament in the toble belmw) as the CH is
krswerh. The duration of the laase conbrocte are Batween 1 ond 2
e S e ERE Frejearity of Hhe Cndiar ks i et weeon 00 and 19
P TN

1 e gy has 25 laase conbroe s where e poymeanl is dependent
o1 thed bumnowsr of e slare. 12021 due Lo high tol e i sevedol
slares, the previsions for furmaver based leass papmendt was 5.5
MM [6.2 MMNOE in 2000 0 the coleulalion of the ret prosent vol-
ve of the fubure lense pojments the luinover B sed Lease Py menls
have net been ind uded sinee it wos nmdateriol onlil A%

Modifications of lease controcis

It 200200 Hhere s tese o modilioations o the lemse oontmels in the
o oupr. I 24020 the Groop bas renegotioted o nomber of oontrocts
wri £ L wd Lo 35 o chonges to the nant bevels and charg s 1o the du-
ratin ol e conbracts have bean maoade. In oo onses Uhede hie been
on increase of decrease of the size of he leased premises. Accord-
iy Iy T RSl theses conitrae ts e B Sube eousnilly: trented o
rrcdilied LEaEe rdmaets wheds o reassossmeent of thenet prasoe
walue ol Hhe ehonged cardrart basad an new duration, new rent level
N disooeilad at Uhe ouirent discount Fote for 2020, | e ch s

of theanet prosoyil volue is Te odded b the right ol use asset and
the bease Liakility. | e disoomnl rates weed in 2000 i 1.06.4 30
Eacrsaxd e e e rrvarbal Brend orwing role dor Ere gresap i 24020,

Leases ore puordntead by Plonbasjen MBorge A% or Plantosjen
Group A%

Right=af=1se os=eis as ot 2 December Wi Property Cam Equipment Totml
Opening bolance {1 Josuary 2020 3,285.6 a2 148 3,.208.6
Additicew 5.4 35 - 94.8
Huodilicutions of leose controots £54.% - - 4543
Drivesstanenls, Eermvinolion of colroecls -2.6 -4.9 -4.7 12.2
Faneasuremenis ond reclossilicolions Fia .2 - FdA
Eifflizcl of zhonges in foneign wxdwarige iotes 15T 0.2 - 1779
Totol ool dtion coxt 31 Decem ber 20C4) 4,288 72 HA & 3054
Arcumuloted omartsotion ond impoimeest

Opening balance 0104 HERG I56.5 Id LX) 3565.4
Drivemstonweanles, Dermsinoilicns ool comilrese Ls -26 -1.8 -xi T
Dugareciotica for uhe pear 1668 -2.4 27 Tl
Irryrairmesnt [oe Lhe pesar 04 - - a4
Feclousifico liones =221 X} - 1a.5
Efle=clL of chonges in foneiga ssoear ge ol 170 iy - 120
A deprdotion 31 Decermber 2020 T2d4.9 L5 b2 T35
Het corrying amsourt M Deceraber 20240 3.663.2 4.2 4.9 L5723
Ao oy leoxe Lm %8 years 1.7 yeurs 1.E yeors

DCuparecio tices met wd Unear Limear Lime=ar
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Right -of ~uze assets as at 31 Docember 2021 Proparty Cars Equipment Total
Opening balance 01.01.2021 4,288.4 7.2 104 4,305.4
Additions 6%.4 1.2 70.7
Drvestments, lerrminabon of conlracts 169 241 1.8 50.7
Rernouza etnenlys and redassilicatons 407 <A 108
Effect of Qe in forengn ge rates -144.2 -0.2 - 114
Total isition cost 31 D 2021 4,2072.2 &3 a3 4,221.8
Accumwiated amostisation and impaimment
Opening balance 01.01.2021 7249 2% 52 7331
Drvestments, lerrminatzon of conlracts -48.7 21 -18 525
Duprecxaton for Uhe yoar 2645 21 2.0 8.6
Effeet of changes in foregn exchunge tates 251 -01 252

_Accumula preciation 31 December 2021 R _1,015.6 29 5.4 1.023.9
Net carrying amount 31 December 2021 3,191.6 3.4 29 3,197.8
Avetage tease tenin 94 yoars 1.7 yoors 19 years
Dueprecatan method Linear Lincar Lincar

himpairment indicutors were wenlifed for Finland and calcuutions were performed acoording o 1AS 36 9. Details regarding

Lestng cun be found innole 8,
Lease Liabilities Long term Short term Totat
Leass obligation as of 1 January 2020 29858 I3LS 35173
Additionz 978 978
Modi fications of lease conbacts 6859 6859
Interesl expenze: on lease babdity 201.0 2010
Cazh payment on nleresl on lease bability 2010 201.0
Recluzmification to shott e 26%9.0 2450
Leuse puyrnenis - -318.2 -318.2
Remeuzurerments 69.8 698
Forewph curtency transialon 1619 228 184.7
Balance as of 31 December 2020 3.732.2 3054 4,037.3
Lease obligation as of 1 January 2024 3,732.2 3054 4032.3
Addivunz 07 70.7
Drvesiments, terrninabion of controcts 265 265
ke el e xpene: on lease babdily 218 219
Cash payment on nterest on lease Lability 219 218
Reclazulioution to shotl lewm 3495 3495 00
Lease payments 2074 3074
Remeazuemenls 40.4 404
Fotergh curtency tran=lalion 1226 16.0 138.6
Balance as of 31 December 2021 3,344.6 3.2 36759
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PLANTASIEN Annual and Sustainability Report 2021 %
Lease abilities maturity schedule 2021 2020
Wittin & monithe %78 2B
Within 1 year 1674 265.5
Within 2 years 3@ 520.7
Within 3 yoars e 5054
Within 4 yoars 2954 a6
Within 5 years 28t.2 429.2

_Syecarsorlawr - 2,235.2 3,257.4
Total d future lease pay 3.802.0 5.720.8
A o inthe -of profit or losa
Depreciation charge on righl of ume amuels 36846 3671
Inpaunent chatge oo nght of use assets 00 9.4
Interest expense (iIncduded in nance expense) 2141 2315
Turn over based rent and other 70 8.8
Total P din d of profit or loss 589.7 6469
A o inthe of cash flows
Paymenl of principhe por ton of L lease labebites 3074 382
Payment of ilerest 2141 235
Turnover based rent and oihet 10 88
Total lvase payments rolated to leasa Uabilities. 528.5 558.5
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Mote 17 | Financial risk factors

Ovarviaw

| hreugh ils activities, the Groug is expased La diflenenl bypes o
finkuncial risks: markel risk, credit risk and Liguidity k. | his nabe
P ot B rrallion FElabed B the GIomprs exprsuia B these fisks,
thie Cifouprs objectives, poli s nd pfisosdures. fof fik Wiondage -
ek, G wedl 0S the Gromy's innapemenl ol oopital.

| e G orup’s Coeed Ol FiSk vy B PO BE T SrEore the o goang
Ligquidity in bhe Groop, detined os being able fo meet its papment
abligatione at oy point tinee. | his olzo incedes staying within the
financial covenond restrictioes relobad o the Groupes. b -

LA fr DS

Hisk managemant of the S ismamntained by o central Finanmcs
Funclion inarcordance with the guidetines approved by the Board.
| e Gircugy's Finanos Funelion identities, measres, miligates ond
reperts e fanarciol SkS in case Conperation will LNe waf ious.
aperatingumils,

Rk rianagennd paliches and pfocs0ans. af e reviewed ragulary 1o
bk intor Qs ount Chartgeas in e indrket dekd the Groug's activilies.

Fh Sl irevis = by v
Fair value of A== Liokilities Hedge
Firandal instrereests os ol hedges through meamered ot measured ot Acoourting
A Decomber 204 profit and Losx amortdzed cost amartised cast thraugh O Totol
{AmTownis in MOX rufilon
Accounis receivabde 8.8 18.8
Crlbeer curnenl receivolies fonly e ivolives) [sX¢} 0.2 0.2
T cuwd e esgquivolenis £4.2 4.2
Total financial o oetx .0 anc - [} #5.2
Shareholder lvans 1,132 1132
Trowde and ather poyubles INGS TR
Criheer sharl L m Linbililses (orby derivnlive:s] 5.3 5.3
Total fivancial Bab Lites .0 - 1.429.2 54 1,434.5
Fuoir valee of Amrts Lichi knles Hredge
Firancol instramsests os ol hedge= through rd ot at Acoounting
3 Dreoember 20240 pofit and loas arsortized cost mmartied oot taramgh OCH Totml
Frrownis in MOX roftion
Ao oounis receiwabde - ns - - 1.5
Crlbeer curnenl receivolies fonly e ivolives) - - - 0.2 4.2
T cuwd e esgquivolenis - 739 - - 179.9
Total financial s oets - wid - ol 1.5
Burik bow rewrings - - 1193.5 - 145935
Trowde and ather poyubles - I0E.3 - 3083
Crlbwer sharl La m Linbililies (oeiby derivnlives] 45 - - B4 0.9
Total financial Bab Libes 4.5 - 1,508 a.d 1,527
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Determination of fair volue

Dae to the short-termonobune of the ourrent receivables and cask
arkl cosh aguival ants, UNEEr Ccare ying amount is consicarsd to be the
sared a5 Uheir for valus., | he confyang ancunts of trade amd athes
payahles are cansidened tobe the some as their foir values, dus te
their short-ted monotuns.,

ki Uhe mojorily of the borenwings., the lair volues are ol malberi-
ally dif ferent to their conrying amdimnls, snce the nlerest poyable
o thease b rawing s 5 either oo o currenl markel rates o the
b rowings ane of o shart: bermonalure.

e Faid vealues of Fighlol e GSEats mnd Leass Lintilities i colouat-
B S e P ESEAT Vale of SELinNGTed Coh flows discountad at the
WtEras rata appdicable fod the Corrasponn ding Asses and Liotilities
AL the Balance Shael dats,

Recmgnised fair value menssuaments

The Group dlassilies 1Qir wolug mes ol e ents using o kair volus
nisrorcy ot reflects e Sianiliconce of e inguts ueed inakng
the Wedsoraent. The fae valos Riedarthy has the fellowi ng lewels:

— Lt 9 I Pl vl OfF (irbuniCicul i gty e kS, browd &4 i active
arkets (sueh as publicly traded defivatives) is based on queted
freCr ket prioes. at the end of the repar—ting peniod. | e quoted markel
price used Hof Hinoneiol assets Feld by e group is the et bid
price. | hese nstaments are incleded in Level 1,

Arumsal ond Susioinabiity Report 2024

— el 22 | Fwa dir wolue of fanorciol instruremnts holare net traded
1k octive nivket (Fo Sxangle, dver-the-couile defivalives) is
determinedusing valuation bechnigues whsdh Mo simnise e use of
observoble market dote and rely me litthe os poscitle on entity-ope -
cifs astaniabas. fall igeil ot inguts fedumad to Pl vl
nslrement are abesrahle, the instrument is indoced i level 2

— Ll 3: I crea oo riwide oof thee sigoilcant ingrats is nat based on
obrs ey Ot k2L daba, the instrunent 5 includad inleval 5. This s
he ase for urlisted equily securities.

Yoluation techneques usad to determine fair values.

Speacilic valualion techmiwes used Lo values linancial nstoemnents

nelude:

— Hhe use of queted mar Kel (icss ar dealsr quates fof semflar nstru-
ments.

— the b wolue o inberest rate Swos s calcotlalad as the present
watue of the estirmated tulure cosh flows Based on abservanls
yield curves,

— the bair walue of forwond foreion exchonge contracts is detenmined
using forward exchonge ates ol the bolanoe sheel dols.

— the bair wolue o Hhe resried i Finoneiol instro mend s = dete mined
using discrwted oosh flow amalysis.

The Follpwing cobrgonies of inosdal instumnests e ieossred of foi ralee o3 of 31 December, M7

Leveld Lewel 2 Level 3
Financial oyzeis at foir vo e
Forwosd curressey derivalives ol Toir value paer OC1 - 0.2 -
Total - 02 -
Financial boh i ot foi rlse
Forwosd curreaecy derivalines ul [oir volue ceer OC1 - 5.3 -
Totml - 6.3 -
The Following cobrgonies of Anoedal inshresests ore eeosured ot foir ralee 03 of 31 December, 4020
Leveld Level 2 Level 3
Financial oyzeis at foir vo ke
Forwosd curresecy derivalives ol Toir volue ower OC1 - 0.2 -
Totol - 0z -
Financial bohil it ot foir walse
Forwoed currenecy derisatives ot [oir volue dirougl - 4.5 -
profiv ar loey
Forwosd curressey derivalives ol Tair value paer OC1 - £.4 -
Total - we -
o) Market risk

Markel risk oon be deilired as twe risk that the Groop™s incoome and
expenses, fubure cosh fawes ar lair walse of fnoncal instruments
will vary as aresolt of changss in markel prices. Marked risk in-
cluthes L types oF risks: culrency sk ond alerest risk.

Markel rs kK & monitored oombanioecusly by Finnc e Function thraogh
comnbanalion of notural hedges and derivolive oond racts.
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Cisrency risk

| e Eroup apertes nlamotionally ond is exposed techanges n
feoraign cormency exchange mle ochbuotions. o fisk inomnogemeL
puipotes, the Groug o s identilied Ress types of cuffendcy expa-
sSures:

Exposae io b presentoton cusremscy

s an nlemotionol groug, Fantasjen is expresd to the risk asso-
cinted with oo ting e comency neloted bo legol snlities with o
functional aufency dif ferent fronm the Group's presentalion coifen-
Cy. S Warelobion esposae does fat yisld on inemnediate result an
the cosh Moy, 1Ecrar SEabiact e Grompes findunciol covenont s ond
i% thearafonre ol Okl nowitored. Expasurne of Fofeson Subsdiaries” eq-
wity & partly Secned thd o B Mawinds B el espending o ency.

Exposure o purckase of goods ond services in different osrencles

| e Gr pup’s business moded is such that the subsidioies” sales

il OO ERpenEes A e incuimed o Lol col fency. i portan

ol nventory [oost of grod sold) s purchosed @0 Foreson our rencios,
naanly wn DK K, EUR oned LS00 Fram Aia. | e EUR expisure is partly
aizat By Whe fevenue in the Fnish entity. | he Group'’s strategy is ta
radoos he cumerkty exposae thioogh canrency hedges wsing lareign
currency dedivalives.

Exposure in boons in forsige cumency

| b SGrong is exposed to ofonges i the exchonge rmle on he loons
ke up by the sulbsidiani=s in o cufracy ather than their functional
currency. hese oremoinly rdated b SEE Ions o chown innote
14 Inb2rest Bearing dabt. | he expesun & partly of fael by aquity in
Swedish Subsidiaries.

Bengdtlvity nsalyxis of st prch Forcign

curency amd lean in forelgn oumrescy

| he2 bl Bl Sheiws thes currancy of Fect on the Groug's prafil
beefoae tos cund on efquity i e exchang s fote flocteates witha
reasanahle probable +f 104, ol cther variables held constant, ond
exciudang the potentsal imgact o curnaney hedging. | e analysis
shoreys Uhe moin currency €f fects of all entities n the Graop ogainst
their funclional cufreney. Exposure related bo presen lation coumency
i rwl ancbucked in Uhes torbls, fhe Sorme applees 1 antennol onsar-
LS weillvin he Girood.

Effect for 2021 Effect For MG

Chasgesin Profit Profit Profit Pafit

Foreigs osrrency sessitivity oumenCy befare tan aftertan before oz oiter tax.
Jllrmowini= see MOX rofititse

SEE/MOK +10% 24.5 R a19 27

-10% 4.3 123 -41.9 =X

ELIRS MO +10% 5.5 208 220 172

, -10% 5.5 08 -22.0 -172

DEE/NOK +10% EX ] 7 a1 3.2

-10% 34 2.7 -4 -3.2

ELIR/SEK +10%6 258 200 i3I0 250

-10% 28.5 20,0 -33.0 -25.9

LISOYSEE +10% 458 358 251 m7

-10% 6.8 348 -251 -19.7

LSO MoK +10% 14 14 251 17

-10% 1.4 1.1 -251 -19.7

DEK/SEE +10%%6 BZ a.7 157 w7

-10% £S5 a7 1317 -10.7

13 HOK 14,8 mnillicey of uwe lotal el fectreln les wo the SEK beoan of MEOE 143,8 millicas wihich is reated os o net insestunent bedye w which IFES 3, hedoge

oocoamtineg, s ogplied_Ame cheancpes in e MOK sl due o chasged exchonge roies beiween SEK ano MOK will ohereion e be posted in Cithes coane-

predicaeive incoamne. Ses conunents on ! Egquity hedyge”

Crency hadging

| hve (56 O PeclLRRs it e pOsile Tor e Fluclualions in e<onge
rales rlated ba e porchass o itenic in Sifareat camfencizs by én-
bewing @t iorwar d currency conlracts. These oantracts guality for

Oreerybew of Farward osrency cosbrocts per 3 Decerabers 3004

hedg pocauntang. ncluged in e babls ore e cutstandeng (arward
Cuffency conbfocts as ol year end.

Amount in Average el zed goinima
Forward coartract [Bag/From) rumency [ 000} hedgr rate 2142 im THOK
DEEMOK 6,700 135 -14E
DEK/SEE 22,400 138 -7
ELIR/ MK 8,210 s -1.442
EUR/SEK HAZ0 1027 -4Z5
MNOK/EEK -B&,400 101 1,641
LISCHSEE 17,800 9.1 -1.24E

| he dair wolue af the open b wword controcts wos on ascet of MMOK 002 ond o liabifity of MO 5, 5 asof 51 Decermibes 20021
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Orrerview of forword carescy contracks per 3 December 2020

Arumsal ond Susioinabiity Report 2024 a4

Amoasrt in Averoge Unrealbed goin/los
Farword controct {Bary/Fram) camency (' M) hedge rabe M2 in THON
DI AIDK 15,200 146 -847
DKKSER 24,500 1.33 1,17
EUR/MOK #3350 10.66 -1,531
EUR/SEK 4,420 10.36 -1.515
ROKASEE -65,800 e 139
USDYSER 12,4010 B.65 -6, 01F

Ihe fair value o Uhe opan forword controcts wos anassat af MNOK 02 and o Gobility of MNOK 10.% as of 51 Decemibes 020

Net imestreent hedge o foreign sulnidiony

Unreolbed Unreols=ed

Unrealbed guin/loas Unrealibed ganfloss

Amoant in Amonnt in yainfloas 2024 in profh puinfioas .8 20 in

2 TSEK THOK HAZ N amdloas 20 over OO tatal THEGHK
FCAresord ine TRACHC AT ack seeeeerf pisal

Intzriwal Bore ovwiteys SEK MWLODD 143 542 - - -7192 2192

SEK Loun 50,000 6k, 680 26,746 -12.672 -

u Bard u T Unreali=ed

Unrealbed guinfloas painfloas gamn/loss

Amaantin Amaantin gain/loax 200 in profit M over .42 202000

2 TSEK THOK 1AL HHG and lnax (=] tartal THOCK
FArraord st TS0 AN Aced sioled miced

SEK Loan 350,000 366, 660 -7535 -175000 -18,. 840 43,715

The Group has anet nvestment hedoes (o SEK bak Loa) in omder L medge the met imvestient in the Swedich bosiness. |F e edlicione y of
the net Nwestyent Riedoes is highar than 100 56 than the underying asset the wirealized qomsass of the edge is Mecognizad awer prolit and
Loss. I 2021 the nel invesbinent hedge was replaced aod adjusted b the hedgad iter.

Inte rest rate risk

| ez Sromyn's it eresl rate risk is maindy related to lowns where an
elervnl of Ihe interest rate is fLoatong. 52 nats 15 nkenast-hedd ang
Licsbslitiexs Fear o orwerwiew of Soch |ooes.

Senaitivity owoaly=is withinr probabke
Ark al2iast rabe change of Winus 0,5 9% given all ather variables held
cranstont, would laod toan nerease inprolit befone tox of MMOE 19
and increase n OO af FMMNOK O in 021

Ay nlerest pobe incfeacas of 1% given all otheer variobles old eon-
stamt, wioold lead to o sasofeass o prafit Batare tax of MNOK 98 and
decreass in O] of MNOK 140 2021,

At anbarast fobe chonge of mirus 0,5 9% given all ather voriobdes held
cranstomnt, wouled Lacd toran anerease ingdol it belors tax of MMOEK 1.2
and increase n OO af WNOK 18 in 2024,

Ay WS fobe ibcr ease of 1% givian all ot her varsah les fld con-
stard, would lead to o decreasa @y profit betore tox of FMNOK 3,4 and
decrozse of MNOK 4,0 i 2001

) Cradit nsk

Credit risk is manoged al the Sroup bavel. Credil dzk s very Linited
wrbea thed Mapor padrt of Group's Solles is to the end uSers and oots
through cosh o oredit cord peyments ditecily at one of e Group's.
siores, at the time of the sales Lrrsartion

«] Liguedity risk

IRe ability to Seryics the debt depenas on We G rou's cash fLines
Ireatt apearaling aclivities, Monagenent regulbaly manilars the
conzh flow sitoation by s24Ling oy cnsh flow forecnsls based oo the
Inremnste af the Liquidily reserves, ncluding cash equivalents and
bormawang bacililies.

I he foreensts are setup and regulary enenitemsd by e Sroo
Finunce Function.

I reeet sensonality ef fects on liqudity the Grouphold anaccound in
Eatas oush - paoed whede fonde oo b williell tiwn oo posted.
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Carrying

Costroctuol Total amount

muhurities of finondial Lz then cowiractual {aszeis}’

Linhiities o 31 Decambeer 20321 bmonitha =11 moniha 1-2 yeuna 3-Fycora Overfyron eash flows linkilities

MHoa-denhvatives

Trouke arcd eather poyoblies Ingo - - - - oD I00S

Shareholder loans Lrris 52.3 BA2 - 11132 11132

Lastrs Gaboil iLiems 167E 674 AR BUE.S 22352 La0r0 L. ELL

Total nos-derdvatives TS84 7A 1,409 1,406.2 3,25T.4 52364 505.1

Dertvobives

Forwand fx conbroct s,

cash Fiow kedges

- inal lerwe 4686 - - - - Aba8.4 oo

- oulllow -471.7 - - - - 1717 0.0

Total derhrtives =51 - - - - =31 0.0
Carmrying

Comtractuanl Total wmound

maturities of finandial Lem= then cowiracheal {oawet=)y

Liahiitie= at 1 Decembser 2820 bmontha  §=11 montha 1=2 yeor I-Eyeora Over5yronm cash flows Lichilities

Mos-denhrotives

Trode and oLher paoyables J0E.3 - - - - 306.3 3063

Barik bea reswrings 1500 50.0 1200 10275 - 13475 11935

Lestases lsaboil iLie=s XA 5.5 520.7 1,406.2 32574 5. 2B 40373

Tatal nas rderivabves 1 5.8 GG 7 2,435.6 3,25L.4 T3z 5EE

Derbvobives

Forwand fz costroct s,

cash firw bedges

= inllerwy 3a3 7 - - - - 3037 2

- oulf Lo =334 - - - - -3 .4 -10%

Total derratires =HL7? - - - - =HLZ -HLF

Capital management and disclosure of capital

| e G oup's. o goal i Lo maxinize shorehalder valos whila
ensuiing the Groug's ability to oot o othns. Due to the
sensorolily of the siness Hhe coanpany s policios and poossses
fer showt tenm copital managament. By participaling in Hatos cnsh-
a0l st ruclure e Group Rdee QosSess S0 2horl L |induncing and
pessibility to post excess funds
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MNote 18 | Other short term liabilities

Arumsal ond Susioinabiity Report 2024 A0

Crbver short term Bobllities con st of the fellowing teme: 20 2020
Ao s i NOK aliion)

Accrmed agdoy et benelil pxpernse iR 104.6
A rued vaomlion poy TEG JE5
Flews-resvh=emwsd gifl coroks* 234 201
Loypully program .0 nr
Turnime boxed rent 32 [
Arcrsed cosis 1054 0.2
Db cunreril ilems EX} 2.6
Dhey v Livess R ne
Tobnl obher sbort berme Bobiliies Mt a5d. 2z

Gl couds expire alfber law years ifnol waed. As ol 31 Decandier 2021 the ion-nedesmied gl cards is distriboted Deveeen tie ool os olloss:

20 2020
[Arrerms dn WNOK itdfonl
Pl woy £d FE |
Swracken 12.4 10.B
Falond 7 19

Note 19 | Related parties

Ry e oy Of Eeculive Staff and Besird oof (brecbars, SMane cogi-

tal inforrmeation are presented o nole 3 andnete 14

Guoranteass provided By Rolas A for We Grows's DO iawings is
desaribed innote 1o,

The Growp bt in 2020 paid 1SEE A0 L4 55) in merkad sanent e to
Ralas A,

Note 20 | Eamings per share

Ihere are four classes of shares; A-shone (erdinacy ghares), eoch
class B -chare (peleronees shanes), each dass C-shore [praference
shaf 85) arid aach Class J-shona fnsferondc: Shones).

Lo o peericsd Belweary Morch mnd Apeil 2020 Flonlagen Svefige
A received o short teorn af 160 MSEK Losun ireen Blamster In-
Lressenter AB which is the halding comgpany of Mantasien
Hualdiang A%,

NO Qoo conbiiBution te oy subsidory of RAes A oulsite FLanks.
jer Holding Growp o 2021 ard 2020,

| heve feaves bezenine other transactions wilh shareholders, exsoulive
sheatl and directers’ of the bevacd.

2H 2020
[Aroos in NOK i)
FleL profil for Uee yeor R 17B.4
A oy smmnbsesr of shores 1.004,316.050 1,804.916,080
Enmisgn per share (basic mnd dilluted) [expressed in HOK per shore) (a0 L e]
’T - Tris file is sea ed with o dig™o signaiure.
LS The szl is a guarantee for the authenticity
— of the docamen.
CocarerlID
GESCECCAINOBESLIANT ) TR S S SEECE

21.07.2023 kl 19:48

Brgnngysundregistrene

Side 110 av 130



Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933

Notes Lo the C

Note 21 | Operating segments

Plantlasjen aperates in the following segments: Norway, Sweden,
Fimland and shared tunclions. Norway, Sweden and FHinland include

slore operalions and are segmented by geography. Shared func
tions include purchasing, distribution, markeling, management, HR,

11 and other support. A substantial part of the value creation in the
company lakes place in shared functions, lransactions between

Information as reparted to the Chiet Operating Decision Maker

of the segments.

{Group Management feam) Lo regulany measure the performance

EHI 1A Operalions is used as measure lor segavent protitabily. [his

excludes capital gans/losses and extraordingry items comgared Lo

shared huclions and slore operabions are mainly deliveries and pay EBIIA.
ments lof goods and Services.
Revenue per segment 2021 2020
(Amounts in NOK midlwon}
Notway 2.797.0 2,781.0
Swesgken 1.611,0 1,586,0
Firdand 2820 317.0
Shared (uhctionz. 1.668.0 1.638,0
Etununation of revenue between segments 1,667,0 16400
Tokal 4,690 4,682,0
EBITA operations per segment
{(Arnounts in NOK million}
Norway 156.0 3690
Swoden 152,0 116,0
Firdanct 13,0 8.0
. Shu!'u_.l functioee: 1780 . [220
Total 668.0 599.0
Azerts por sogrmont =2
{(Amounts in NOK mdbon}
Norway 1.149.9 36766
Sweden 1.996.1 21954
Findand X434 3844
Shared functions %300 16
Toral 7.019.4 69979
Licord gusels not ncluded o above kble.
lnvestments Depreciations
and depe per 200 2020 200 2020
{Arnounts in NOK rvilion}
Norway 2032 1735 30.0 35.0
Sweden 874 2.0 210 3no
Fintand 8.3 10 4.0
Shared functions 01 LRI ano 4210
Total 299.0 1972.5 525.0 4N.0

Degeeoations shared funcuons indudes depreciations of IFRS leases.

Tri: hle iz sea’ed with o dig e’ signaiure,
Tke seal is 4 guarantes tor the authenticity
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MNote 22 | Events after the balance sheet date

Draring late Fetsruory ond March 2422, the Group oondducted o risk
assesanent based o the unfolding 2vents in Ukromne and Hussia.
While there is no direct exposure i terms of sopeliers, oustame s or
BOtrers, th G roug ic of UNe Jpiniea et corkaif (v maleriols ussad
by UMe 2opdy chains that the Gloug relies will be af fected in Lemmns
of indreased nlationary pressons. Certain gecgrophecal §ou b
festrictions are Bkely b prolang the alf say expedion ced supply

chwain crnigestions that have driven Ihe prices of shipping upeeords
hrcughaut the Cavid-19 pondernic. A generall imgact an the global
ecraienies os oneal fect of the invasion could potentially Fnpoct
ComvSurier SoxLinird ord S peieding oriver deyending o the o
wilalds . Conntinmed fedostone e to brovel Abd o iy pralang the
Slaapcotion e lact that s posilively imeocted PLOnIasjen’s siness
dewalopa kL.
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Parent Company
Statement of profit and loss

Statement of profit and loss Notes 2021 2020

(At itr NOK midtron}

Personnel txpentes 2 2 -375
_ Clher operating exporses R . 1,049 (2971

Operating profit 1,798 3,346

Financiat ncome: a8 26.258 614
_Financiat expenzses } a 18,491 135

Naot financiol items 2.767 479

Profit before tax 3,949 ~2,867
Tax A 4 709 631

ProfitXioss) 4,678 -2,236

Transfers

Prannded group contnbubon

Tramsfer to Share premmnan account ; 4,678 2,236

Total transfers 4,678 -2.236
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Parent Company
Balance Sheet

Balance Shoat Notes 2029 2020
(Arpoutits ir NOK tntleon)
Non-currem assets
Deferred tax azzels 4 1.87% 1166
Particip i GrouR ) 1i 1,032,240 1,032,240
Long Lesmn recenvables from group companes ? 1,006,156 14,816
Total non-cusrrent assets 2,040,271 1,048,222
@

Current assets 16
Recervables (tom groop comparies 7 1177 998
Cash and cash equvatents & 8 898
Total current assets. 1,185 1,895
Total assets 2,041,458 1,050,118
Equity and liabilities
Share cupital {1,504,916,090 shares gt NOK 0.1) 23 180,492 180,492
Other equily 2 865917 868,431
Total equity 1,046,409 1.048,923
Liabilities
Long term Gabdlities
Loan from Group companies 7 889,214
Total long -term bubilites 889,214 -
Current Uabllities
Actuunlz payable 423 N
Lrabbitios Lo group companies 7 104,628
Accrued public taxes

_Other short teren tabirtics : 2 _ L t0a
Total Currant liobilities 105,833 1,195
Total equity and Uabilities 2,041,456 1,050,118

Kongzvinger March 2022

Andets Slettengren Jacob Landén

Chasrrman of the Bowrd Bourd Mernbxey
Hege Brandhauwy Nina Jonszon
Bowd Member Cto
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Parent Company
Statement of Cash Flows

Notes 2024 2020

(Armcunts in NOK metbon}

Cash flow from operating activities

Profit bufore lax 1969 2,867

Adpustment for:

Non cash ef fect fToreyn exchange

Acoued mletest 11,951

Itenc clagsihed ay finanoing activities 19,718

Change i trade payables 331 2,193

Change in iiher uecruats 496 -15,046

Net cash flow from operations -3,963 ~20,105

Cash flow from investments

It temnent mn subsidiary -290.000

Net payrment on loans rom group cormpanes 968.531

Net cash flow from investments -998.51 -290.000

Cash fow from financing

Repayrmenlz bank b rowings

Net changes in RCF

trstalbmeentz oa linancial keasing bakubbes

Interesls internal lane 11.951

Olber financial ilems 12,522

Internal loan from group comparnies 1.053,534

Repayrments internal lown 52.500

Group conlribulion 1,000
Shachlderspad wpeaptal .. %0000

Net cash flow from financing 1.001.604 311,000

Net Change in Cash and Cash Equivalents -890 495

Cash und cazh exquavalents gl the beginting of Lhe penod B9B 3

Cash and cash equivalents at the end of period 8 898
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FLANTASIEN

Parent Company
Accounting Principles

TRE oA pny S GECOmrS Cand [ Bp0re-d i Qs ol Cunce with the M-
w Egiar ACCouan ik ACt ol 1998 and generally arce pted Mo wegion
acoawntineg principles.

Oparating expenses
Seasonal sther operating expenses are acorued in such a way that
thessa costs are recarded n the paniod Lo which they reler

Halanca sheat clossihcations

Aosets internled for either permonent asnership of use are dossi-
tied ae figed assets. CHher aesets ore cassified oS ool Qssats,
Rapaivabes thot are to Be paid within one year are clossil ied os
cuarent nasals. Analngos eriterin are apyliod when does fying col-
rent labiflities and lowg-tenm debt_ | he corrent year’s. instabments
ot Lengy-tenn debt are classilied as cuirent Liabilites,

Valuation of assats and Babflities

Fimed s seds and wobued ab o guisition cost b waitten dawn b fair
price if the dedine in value isnot considerad tobe of o Wnpaerory
nature. Sy write-down d fixed ossate is reversed when e bosis
1o UNe wiiite -Aow A ne Lader exXicls. Fized assets withimdbed wselul
ecrniomdc lives are depreciated systemotioally. Log - berm deld isre-
eordbed ot nominal received omeunt al e tare the dabt wos raised.
Lo - Larrn deabil i oot re - walued b fair vobue as a resadt of changes
n interest rates,

Curnent assats are valuad al e Wnwed of arguisition oest ond Iair
valws, Short-lenmn de bt is recarded ok nowinal reosived armdounl ot
the Lirme the debt wos raised. Short-term det s not re-salued So foir
volums a5 a result of dhanges i intefesl.

Finonosal fixed nseets

e URE e i COATgrTy'S CONngany Bccrunts the shares in subsidi-
ories annd AsEocinad Covpornie s o yolued ot acduisition cost o
werillow doeeers b i ol if e dedine in valoe = oot considered Lo
b oof o termporary noture,

Cash ard cnsh equivalents
Cash and eosh aguivalents al fair valse, and items. in iarign o
FEMGIES are Erastabed at Lhe ol osang rate.

Arumsal ond Susioinabiity Report 2024 1046

Taxes

loxes mre recordesd i Le period wiern bhe tox cost Mo credt onises.
DG v e pafiend s bepahle mneonns 1he tooe CRirge peywises
Loes puiyatls ool cOrkes innet delsined Lo Liakility/debermed tox
assel in he balanee sheet_ | e lox charge s distribuled between
e cdana iy resoll mnd the resolt of extrosfdnary iLems in accord-
Qe willh thed bOx basis . Debamed s Lidbility/defered tox assel o
the balonee sheet s calcolabed wsing o roaninal toe ral= on fhe ba-
sis of tenporary differences thot exist between values for aeomnl-
g purpeess and wolses 1or Lo punposes, and iesses bo ba corriad
Inrwward at the end of the occrunting year.

Leferred tax assets are recognized only il il i probable thal lulure
Lol e inecoime will Be2 vailable 0 ullilize thosa by ey dilfed-
eroes owd loSses.

Foreign currancy translation

HMenetary items dencwninated inccurrencies athes U Marwegion
kiowied ore ol akesd all the closang rale. Hecedy obdes arkd ok
ities hadaed by forward conacls of @ volsed Ot Frword rates.
Incame stalament iterms are carded at ineoice period Iz nates, amd
1a difiarances ore coloutated by Bonk rabe ot payrrenl e, v are
clossified as linaneial ilams.

Forward contracts

| P cormpany uses forword conbracls in lareign curferkey o seasn
o tuture exahange rate onexisting joapitolized) receivables / abili -
Lies {value hedgang). Cheungeas in Ee foir volus of Iorwad d condracts
Whal hecige Ealies sheat ilerms fvluee hading} o raesgiized
direclly ineguity. Amounts entered drectly against eouly ore
FECORNETEd i Lbe o Con & SAaTenment oS o iNCOe of SHpense in the
pericsd if which Uhe hedged ibam ol feCts the Snoome Statenvnt.
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Parent fi 07
Note 1 | Investments in subsidiaries

Subsidiarics Country Buziness Office Vating poercentage Ownership
Plantaxjen Group AS Norway Konguvinger 100% 100%
Plantazyen Notge AS Notway Kotguvinget 100% 100%
Plantosjen Norge AS and subsidiaries:

Planiagen Svetwge AB Swoden Solng 100% 100%
Plantagen Fnland QY Finlared Vanlug 100% 100%
Planta=en Poland Sp. Zo. o Poland Warsaw 100% 100%
Plantazjen Source Norge AS Norway Kosexguvinges 100% 100%
Plantagen Logislik AB Sweeden Sotng 100% 100%
Koggen ydrd AS Norway Koegsvinges 100% 100%
Plantagen Sverige AB and subsidieries::

Yaxuz | Bromena AB Sweecion Sotna 100% 100%
Yaxus i Stockholm AB Sweden Solna 100% 100%
Plantagen Source GenbH Germany Westerstede 100% 100%
Hotlu= AR Swodden Sotng 100% 100%

I nere are pledges LoF all shares in Ptantasjen Group AS . Plantasjen Naorge AS, Plantagen Sverige AB, Ptaniagen Logistik AB and lantagen

Fintandg Oy.
Impalmment losses on shares in sub {i inth d) 2021 2020
Plantazen Group AS
Note 2 | Equity
Share
Shareholders equity 01.01.2029 Share real [ Other Equity Total
{Arnounts in NOK midiron}
Opeting balance 180,492 868,410 1.048.922
Net nveslment hedyge -7192 7192
Proffless) for the year - . - o 4,678 1.678
Shareholders equity 31.12.2024 180,492 -7.192 473409 1,046,409
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Note 3 | Share capital and shareholder information

A= of 3112 2021, shore capitol ansounis o NOK 180,491,609 consisting of 1,804, 916,090 dewres ol o loce solee of NOK G per shores

Oiper winewr wf Ui lor geesl o iolders as of 31 Cec 2021

Total sarmbes
Eharcholder A shares e C ahores D =harex of shorea Owmership
Blownztes Intresiceaer AR JBE,004.827 D05220.765 200,000,000, 300000000, 1,7B8.235533 I
Oithie B, 4 50,000 B 220, 4% - - 15,560,455 DL
Total 391, 4T, BT 348,203 200,000 300,000,000 1, B04,516,090 1HF%

bach dass A-shore (erdinary shares), eadh doss B-share {pret-
erence shares) , each class C-share [preferenos sharesh and each
class 3-share (preferance shores) hae aguol woling rights ot the
Giorieral Assembly. AllShares oo fully poi.

Frefefence shares st Whe Gmit on the ool of dividends thal own
be paid. Prefenance shoms have pricfity for repayment of the issue
price ond accleed dividends when fEpOwTents are made to share
ol dkers upen dissolbuLion, Liguidalion, Nsolvency’ of bornkiuptey.

Size of dividends and dividend basis far prefefendce shomsanzmors
speacilicolly Ukd oot @0 the oorngarry's or ticles o assaciationn.

Shoras hald by the hoard of desctoms

and execut ive management:

Mowie of the existang ey of difectons of SXsoulive inonagersanl
healds shvlres in ot osjen Holding A%, Cerlain shors. o ne held by
Tanmed board of directors or Key eyl oyees,
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Note 4 | Tax

Deforred tax asset 2021 2020

{Amounts in NOK midlron}

Ternpotary diffetences 1.582

Lowner; carried forward 293 1166

Canrying value deferred tax nssots 1.875 1,366

Reconcitiation of tax g in dof tax and tax payables

Net profit befoce tax 1969 -2,867

Permanent dif ferences 7192

Bazis for tax experee 2,223 -2.867

Changes in temporary dif ferences 7192 -
Crongemloses comed forward 3969 .. 2867

Basis for tax payable on the income statement - -

o/ Reoovoed/given group contnbubon

Taxable income (basis for tax payabde in the balance sheet) - -

ion of tax

Payuble tax on profit for the year

Too much, oo btte alloeated last year

Tolal payuble tax

Change: n delened laxAox asuel 05 631
Hw n deferted taxtax assel due o changes in tax ate -

Tax expense -709 -631

Reconciliation of tax cxpehoes.

The accounting profil before ax 3.969 2,867

Tax acconng 1o custent tax rale, 22% 873 631

Tax expenze m the ncume statetent 709 631

Differonce 1,582 ]

The dif ference cormizts of the (ollowing:

Change in dgelened taxfax assel due 1o changes in tax rale

Permanent dif lerences: 1,582

Total explained difference -1,582 -

Payable tax in the balance sheot
Payable tax i tax exponse
Tax effect of group conlnbubion

Payable tax in the balance sheet
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Note 5 | Personnel expenses

Board of Dweclors’ compensation

Board Other
Financial year 2021 refmuneration benefits Total
(Amounts in NOK mitlion)
Lars Anders Sletiengren Chatunan of te Board
Jacobs Crrut Kreslofer Landén Boacared trsesenbiest
Heye Ekelund Brandhaug Board . employee regy e 25 - 75
Kay hlal Holl Quaar Employee representatne 10 10
Board Othver
Financial year 2020 remuneration bencfits Total
(Amountz in NOK rmatlion)
Lars Andets Sletiengten Charuman of the Board
Christer Abetg Depuly Chawrman of the Board 250 250
Terese Ahrens Board mesmber
Jacobs Ermut Kretofer Landén Board soember
Hisge Ekelund Branghaug Board wloyee ceps e 25 25
Keay Jilali Hof f Quaar Board kyer, ! e e 10 - 10
Employea bonefit expenses 2010 2020
(Amounts in NOK rmtlion)
Salary exponses 250 292
Sooul wecunty couls 1 84
Penmion costz
Othet coxts
Tatal personned exponses -251 s
Avciage huihber of efigloyees
I ne company had no employees in 2021, and in 2019, Salary costs I here is no cbligation Lo provide special compensalion upon termi

consists of board remunergtion. |he company are required to have nation or change of pasition of the Boarg member or CLO.
occupational pension schemes according Lo the law on compulsory

oCcupational pension. 1here is no single todan / security totalling more than 5% ot the
company's equily.
I here are no loans / collaterals o the CEO, chairman or other relat
ed parties.
Auditos’s remuncration 2021 2020
(Amounts in NQK rutixon)

Expeeresed cuditor Tees, ex. VAT

Slatulory audit (including techiicd! axsstance  hhool accounts) 1822 859
Othet glleslauon services

Tax adwce iIncluding techrical assmlonoe corporale x papeers) s 10

Other azmizlance
Total 1897 849
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Powre=nt eompamy fsanciol statemenis "

Mote & | Cash and cash equivalents

| here o ne restricted deposils.

Mote 7 | Outstanding with company in the same group

Recr vnbies. 204 palr.r)
{AmTownis in MOX rufilon

Lo Lo Ploniasjen Cioup 4% 1,005,158 14_B1%
Inlesresl Lo Ploritasjen Crows A5 1177 -
Sam ' 1,007,352 4,845
Licilities

Loan lroan Rolos &8 994 -
Sam G -

Al linhilities @1 v companmy Leoves due doe ioier o o yeor aewder
normal civcumesionsces, bul oll oo conn be reseegolioled doming Lhein Life-
Limnwes. Thes overodge it st rote on group receivoldes ono Gobsilies wos
2, 5% m 20

Mote 8 | Financial income arnd financial expenses

Firancial income 0 palr.r]

Flrrounds it MO rorbion f
Driber inleresl incomse 1] a08

Crwoup conlribulion -

Tnalesresssl inwCCHIM LM QTOUP COMIpAIties 12,327 -
Foreige eachniwge= goins 13,731 0
Total financial income 26,258 Gl
Financal expermes

Driheer inlEres L erperse 5 7
Tnulesresl eoquense: Lo Qresogs com ngsrises 951 -
Cribeer Tlinunciol exgenses 4] EJ
Foreige eachionmge bom e , &535 125
Total financial opeases. 18,401 125

Mote 9 | Events after the balance sheet date

| e Cawidd- 19 pondernic continees 10 af fect our socielies. Wilh | e Sy hos ke meeosures fo respond to this develaprient,
Leigiwres Qe tiv ilies Festicbed, preoyile ore S ding nnore tane al i g b ensure thol Sigoilfsoantly Serthesed &-cominefos oo -
hiewne Qe devating relotively mnome tamne to plonds and pordening. pabilitexs are in place in the af fected areas. | e Bnpact of the stonse
While thiz has berel ilbad Momasien's business Uheaogh 20240 and Aosures £ by rrad- Mareh oot critical lor Mantaspsn's ability b masd
ikt 200, recent Festiclions on movevan L and tras by especinlly its present and fubure ol gations.
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working world Posthoks 1156 Sentrum, 0107 Oslo Medlemmer av Den norske Revisorforening

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders’ Meeting of Plantasjen Holding AS
Opinion

We have audited the financial statements of Plantasjen Holding AS (the Company} which comprise the
financial statements of the Company and the consolidated financial statements of the Company and its
subsidiaries (the Group). The financial statements of the Company comprise the balance sheet as at 31
December 2021 and the statement of profit or loss and statement of cash flows for the year then ended
and notes to the financial statements, including a summary of significant accounting policies. The
consolidated financial statements of the Group comprise the balance sheet as at 31 December 2021, the
statement of profit or loss, statement of comprehensive income, statement of cash flows and statement of
changes in equity for the year then ended and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion

s the financial statements comply with applicable legal requirements,

s the financial statements give a true and fair view of the financial position of the Company as at 31
December 2021 and its financial performance and cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway,

s the consolidated financial statements give a true and fair view of the financial position of the
Group as at 31 December 2021 and its financial perfformance and cash flows for the year then
ended in accordance with International Financial Reporting Standards as adopted by the EU.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Cur
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company and the Group in
accordance with the requirements of the relevant laws and regulations in Norway and the International
Ethics Standards Board for Accountants’ Infernational Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code}, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Penneo Dokumentnakkel EF1AI6LFFZ-255F7-QHOCT-TEBLZ-KPHBS

Other information

Other information consists of the information included in the annual report other than the financial
statements and our auditor’s report thereon. Management (the board of directors and Chief Executive
Officer} is responsible for the other information. Cur opinion on the financial statements does not cover
the other information, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the board of directors’ report contains the information required by
applicable legal requirements and whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information or that the information required by applicable legal requirements is not included, we
are required to report that fact.

A member firm of Ernst & Young Global Limited

21.07.2023 kl 19:48 Brgnngysundregistrene Side 125 av 130



EE- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 917763933

EY

Building a better
working world

We have nothing to report in this regard, and in our opinion, the board of directors’ report is consistent
with the financial statements and contain the information required by applicable legal requirements.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements of the
Company in accordance with the Norwegian Accounting Act and accounting standards and practices
generally accepted in Norway and of the consolidated financial statements of the Group in accordance
with International Financial Reporting Standards as adopted by the EU, and for such intemal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or the Group, or to cease operations, or has no realistic altemative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s and the Group’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s and the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company and the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

¢  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
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statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

Oslo, 7 April 2022
ERNST & YOUNG AS

The auditor's report is signed elecitronically

Tommy Romskaug
State Authorised Public Accountant (Norway)
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: Saksbehandler Deres dato Var dato
s kattedl re ktO ratet Torstein Kinden Helleland 17.08.2017 21.03.2017
Telefon Deres referanse Var referanse
22078139 Magdalena Rodell 2017/283719
Andersson
PLANTASIJEN HOLDING AS

Postboks 102 Midtbyen
2201 KONGSVINGER

Tillatelse til 4 utarbeide arsregnskap og arsberetning pa engelsk sprak for
Plantasjen Holding AS, org. nr. 917 763 933

Vi viser til deres brev av 17. mars 2017 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk sprak for Plantasjen Holding AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Plantasjen Holding AS
dispensasjon fra kravet til 4 utarbeide arsregnskap og drsberetning pa norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenneysund sammen med &rsregnskapet.
Det péligger den regnskapspliktige & dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Plantasjen Holding AS eies med 99 % av det svenske bgrsnoterte selskapet Ratos. Plantasjen
Holding AS ble stiftet i 2016. Selskapet kjepte gjennom sitt datterselskap Plantasjen Group AS
selskapet Plant Topco AS. Plant Topco har dispensasjon til & benytte engelsk sprak. Selskapet
driver virksomhet i varehandel markedet, som er en utpreget internasjonal bransje. Selskapet har
virksomhet 1 Norge, Sverige og Finland og et datterselskap i Tyskland. En betydelig del av
selskapets leverandarer er utenlandske. Styrets har medlemmer som ikke er norske statsborgere.
Arbeidsspriket er engelsk. Alle sentrale aktorer og samarbeidspartnere innen denne bransjen
behersker og benytter engelsk. En norsk oversettelse vil kun ha til formél & oppfylle
regnskapslovens sprak

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... vere pd norsk.
Departementet kan ved ... enkeltvedtak bestemme at arsregnskapet og/eller drsberetningen kan
veere pd ef annel sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt falgende om
regnskapslovens formdl, jf. pkt. 1.1:

Postadresse Besoksadresse: Sentralbord
Postboks 9200 Granland Se www.skatteetaten.no 800 80 000
0124 Oslo QOrg.nr; 986250318 Telefaks

E-post: skatleetaten.no/sendepost 22 17 08 60
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”Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av 4 vite hvordan
Joretaket drives, feks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunniag for riktig prising av finansielle objekter. Riktig prisdannelse pa aksjer er en
Jorutsetning for ar ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsé gjere det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar séledes at et av hovedformalene med regnskapsloven er & bidra til “informarive
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet il 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er szrlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er eid av
¢t utenlandsk selskap. Eierkretsen er begrenset. Arbeidsspriket er engelsk og styret har utenlandske
medlemmer. Selskapet opererer i en internasjonal bransje. Videre er det vektlagt at alle sentrale
akterer og samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser i saken,

Med hilsen

Rune Tystad
seniorrdadgiver
Retisavdelingen, foretaksskatt
Skattedirektoratet
Torstein Kinden Helleland

Dokumentet er elektronisk godijent og har derfor ikke hdndskrevne signaturer
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